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state  of  Minnesota, 
Department  of  Insurance, 
St.  Paul,  June  1,  1913. 
To  His  Excellency,  Adolph  O.  Eberhart,  Governor  of  Minnesota: 

Sir:     I  have  the  honor  to  submit  herewith,  as  required  by  law.  Part 
I.  of  the  Forty-second  Annual  Report  of  the  Insurance  Department.  ' 

J.  A.  O.  PREUS, 
Commissioner  of  Insurance. 

MAY   19    191^ 
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ANNUAL  REPORT 

OF  THE 


Commissioner  of  Insurance 


PART  I 


St.  Paul,  Minn.,  August  27,  1913. 

To  His  Excellency  Adolph   O.  Eberhart,   Governor  of  the   State   of  Min- 
nesotiEL 

Sir:  Since  the  passage  of  the  so-called  workmen's  compensation  act 
there  has  been  considerable  discussion  among  employers  of  labor  and 
managers  and  agents  of  insurance  companies  as  to  the  methods  most 
expedient  in  ascertaining  the  proper  rates  which  insurance  companies 
should  charge  for  workmen's  compensation  insurance. 

This  department  has  requested  all  insurance  companies  writing  work- 
men's compensation  insurance  to  file  with  the  department  a  copy  of  the 
manual  of  rates  which  they  propose  to  follow  after  the  workmen's  com- 
pensation act  goes  into  effect  on  October  1. 

Unofficially  the  department  has  been  advised  that  the  various  liability 
companies  have  determined  among  themselves  to  enter  into  independent 
agreements  with  Mr.  Walter  I.  Fisher,  the  present  manager  of  the  Min- 
nesota &  Dakota  (fire  insurance)  Inspection  Company,  to  make  individual 
ratings  on  all  liability  risks  in  tlfts.^tate.  It  is  then  their  purpose  to  , 
abandon  such  manuals  as  are  now  in  existence  in  various  states,  in  which 
all  risks  are  rated  according  to  class  and  not  upon  the  basis  of  individual 
risks. 

Fire  insurance  rates  are  today  made  in  this  state  practically  exclusive- 
ly by  the  Minnesota  &  Dakota  Inspection  Company.  This  bureau  is  tech- 
nically owned  independently  of  fire  insurance  companies,  but  its  policy 
must  necessarily  be  influenced  by  the  Vxperience  of  insurance  companies 
and  consequently  must,  indirectly  if  not  directly,  be  under  the  domination 
of  insurance  companies.  The  Dean  Analytical  Schedule  is  used  by  the 
Minnesota  &  Dakota  Inspection  Company  throughout  the  state  of  Minnesota 
in  making  fire  insurance  rates  on  individual  risks  of  the  classes  which  it 
covers,  but  this  schedule  does  not  cover  all  classes  of  risks.  Insurance 
companies  purchase  these  rates  from  the  Inspection  Company  and  very 
uniformly  adhere  to  the  rates  promulgated,  basing  their  duty  so  to  do: 
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(1)  Upon  the  scientific  correctness  of  the  rate,  and  the  charge  made 
necessary  by  the  lose  ratio  which  the  companies  have  experienced  in  Min- 
nesota, and, 

(2)  Upon  Sections  1  and  2,  Chapter  331,  Laws  of  1905,  which  read 
as  follows: 

"Unjust  discrimination  prohibited — No.  fire  insurance  company  shall 
charge  or  receive,  directly  or  indirectly  a  higher  or  greater  rate  or  premium 
for  insurance  against  destruction  or  damage  by  fire  of  any  property  within 
this  state  than  it  charges  for  other  risks  in  this  state  of  the  same  kind 
or  class,  taking  into  consideration  the  local  fire  loss  record,  the  nature  of 
the  risk,  the  exposures  and  hazards  thereof,  and  the  means  of  fire  pre- 
vention applicable  thereto." 

"Action  for  violation — Penalty — If  any  fire  insurance  company,  or  any 
of  its  officers  or  agents,  shall  violate  any  provisions  of  the  preceding  sec- 
tion, the  attorney  general,  upon  request  of  the  insurance  commissioner, 
may  bring  a  civil  action  against  the  offender,  in  the  name  of  the  state, 
and  in  any  district  court  thereof,  for  the  recovery  of  the  penalty  herein- 
after prescribed.  Such  action  shall  be  tried  by  the  court  unless  a  jury 
trial  be  demanded  by  the  defendant.  If  the  cause  of  action  be  sustained, 
the  defendant  shall  be  adjudged  guilty  of  unlawful  discrimination,  and 
the  plaintiff  shall  recover  in  said  action  such  sum  as  the  court  may  deem 
proper,  not  exceeding  |600,  with  disbursements  and  costs.  And  for  a  second 
cftence  in  respect  to  the  same  risk,  the  insurance  commissioner  shall  re- 
voke the  license  of  the  offending  company  to  do  business  in  this  state." 

And  section  6,  chapter  331,  laws  of  1905,  which  reads  as  follows: 

"Buildings  may  be  entered,  rates  investigated,  etc. — Said  fire  marshal 
shall  have  power  to  administer  oaths,  take  testimony,  compel  the  at- 
tendance of  witnesses  and  the  production  of  documents,  and  to  enter  at 
any  time,  any  buildings  or  premises  where  a  fire  is  in  progress,  or  any 
place  contiguous  thereto,  for  the  purpose  of  Investigating  the  origin  and 
character  of  such  fire.  He  shall  upon  request  of  the  commissioner  of  in- 
surance investigate  any  complaint  of  discrimination  in  premiums  made 
against  any  fire  insurance  company,  officer,  or  general  agent.  And  he 
may  enter  and  examine  any  building  for  the  purpose  of  ascertaining  the 
fire  risks  to  which  it  is  exposed,  and  may  require  the  owner  or  occupant  to 
remove  combustible  material  improperly  placed  therein,  and  to  remedy 
any  unnecessary  exposure  to  fire  risks  found  therein.  If  any  such  owner 
or  occupant  shall  neglect  for  the  space  of  ten  days  to  comply  with  any 
lawful  direction  of  the  fire  marshal,  he  shall  be  guilty  of  a  misdemeanor." 

In  view  of  the  fact  that  the  Minnesota  &  Dakota  Inspection  Company 
was  in  existence  at  the  time  of  the  passage  of  this  act,  and  for  the  reason 
that  everyone  must  at  that  time  have  recognized  the  economic  necessity  of 
a  bureau  which  avoids  duplication  of  the  work  required  in  rating  the  insured 
properties  of  the  state,  it  can  be  said  of  the  laws  quoted  that  the  legislature 
of  this  state  has  to  all  practical  purposes  gone  on  record  as  opposed  to  com- 
petition in  fire  insurance  rates.  Assuming  that  the  rates  made  by  the  Min- 
nesota &  Dakota  Inspection  Company  are  fair  and  equitable,  no  company 
can  offer  a  rate  lower  than  another  company  on  any  individual  risk  with- 
out at  least  making  a  similar  reduction  in  the  rate  on  every  risk  in  the 
same  class  in  the  state,  as  contemplated  by  sections  1  and  2,  Chapter  331, 
Laws  of  1905,  above  quoted. 

At  the  last  flession  of  the  legislature  a  number  of  people  engaged  in 
the  liability  insurance  business  were  anxious  that  the  legislature  should 
empower  the  commissioner  of  insurance  to  compute  the  rates  which  liabil- 
ity insurance  companies  should  charge  for  workmen's  compensation  in- 
surance.   It  was  my  opinion  that  this  department  was  njot  properly  equipped 
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to  undertake  the  estalxlishment  of  a  liability  rate-making  bureau.  During 
the  same  session  numerous  requests  were  made  upon  me  by  members 
of  the  legislature,  both  house  and  senate,  to  prepare  a  bill  which  would 
provide  that  the  commissioner  of  insurance  should  compute  and  estab- 
lish all  fire  insurance  rates.  Due  to  the  experience  which  other  states 
have  had  in  regard  to  state  rate-making  bureaus,  notably  the  state  of 
Missouri,  where  a  state  rating  bureau  was  established  in  1911  and  abolished 
by  the  legislature  in  1913,  it  was  the  best  judgment  of  the  legislature  con- 
sulting with  the  department  that  the  legislature  should  not  act  unadvisedly 
in  a  matter  of  such  vast  importance  to  all  of  the  policyholders  in  the  state 
of  Minnesota. 

A  joint  resolution  (copy  of  which  is  appended  hereto)  was  introduced 
by  Representative  R.  J.  Lindberg  providing  for  the  establishment  of  a 
legislative  committee  which  might  sit  during  the  recess  of  the  legislature 
and  report  at  the  1915  session  of  the  legislature.  The  resolution  was  unan- 
imously passed  by  both  branches  of  the  legislature  but.  the  appropriation 
to  follow  failed  and  thereby  rendered  the  resolution  invalid. 

At  the  44th  annual  convention  of  the  National  Convention  of  Insurance 
Commissioners,  held  at  Burlington,  Vermont,  July  29th,  30th«  31st  and 
August  1st,  the  following  resolution  was  passed: 

"Resolved  that  a  special  committee  of  nine  members  be  s^pointed  by 
the  president  and  required  to  investigate  the  rates  charged  by  fire  in- , 
surance  companies,  the  methods  of  making  such  rates,  the  effect  of  antl-  * 
trust  and  other  related  laws  upon  such  rates  and  upon  the  making  thereof, 
and  to  report  thereon  from  time  to  time  to  this  convention;  and.  if  legis- 
lation be  found  desirable,  to  report  its  recommendations  for  legislation 
which  shall  be  uniform  as  far  as  possible  for  the  several  states." 

Pursuant  to  this  resolution  the  following  committee  of  nine  was  ap- 
pointed: 

H.  L.  Ekern,  Wisconsin,  Chairman, 
Chas.  6.  Reville,  Missouri, 
Burton  Mansfield,  Connecticut, 
J.  A.  O.  Preus,  Minnesota, 
Ohas.  Johnson,  Pennsylvania, 
Wm.  T.  Emmet,  New  York, 

W.  Van  Valkenburg,  Idaho,  • 

B.  H.  Moore,  Ohio, 
Wm.  M.  Shehan,  Maryland. 
In  contemplation  of  the  special  session  of  the  legislature  which  you 
have  indicated  as  your  intention  to  call,  it  has  been  suggested  from  various 
sources  that  the  legislature  should  establish  in  this  department  a  rating 
bureau  for  the  making  of  workmen's  compensation  rates,  and  also  for  the 
making  of  fire  insurance  rates.  It  is  my  humble  judgment  that  an  effort 
of  this  kind  during  a  brief  special  session  could  not  possibly  result  in  wise 
legislation  and  might  have  a  most  disastrous  consequence,  both  so  far  as 
the  insuring  public  Is  concerned  and  as  regards  capital  honestly  invested 
in  insurance  companies.  Furthermore,  it  must  not  be  taken  for  granted 
that  the  legislature  will  establish  a  state  rating  bureau  if  this  question  is 
properly  investigated  and  understood  by  its  members. 

In  determining  the  rates  which  should  be  charged  for  workmen's  com- 
pensation Insurance  it  must  be  borne  in  mind  th^  the  purpose  of  a  work- 
men's compensation  act  is  to  indemnify  Injured  workmen  and  their  de- 
pendents for  the  loss  of  wages  resulting  from  injury  to  or  thj  ^^^^95> 
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workmen.  It  is,  therefore,  clear  that  one  of  the  most  serious  considera- 
tions in  connection  with  the  establishment  of  a  workmen's  compensation 
rate  is  that  it  must  be  such  as  to  enable  the  company  insuring  the  em- 
ployer to  set  aside  an  adequate  reserve  to  maintain  its  solvency.  And 
again,  the  rate  should  not  be  so  high  as  to  be  oppressive  to  employers  and 
to  unwarrantably  enrich  liability  companies  or  their  agents. 

Again,  as  regards  fire  insurance  rates:  The  first  consideration  must 
be  the  financial  solvency  of  the  companies,  and,  secondly,  that  the  rates 
shall  not  be  excessive  or  oppressive.  It  has  been  urged  in  connection  with 
the  rate-making  bureaus  of  certain  states  that  the  rates  have  been  so  far 
reduced  as  to  compel  insurance  companies  to  collect  such  rates  in  other 
states  that  the  deficiency,  at  least  as  to  the  expenses  of  operation,  caused  by 
the  state  rate-making  bureaus  might  be  made  up  in  states  where  there  is  no 
regulation  as  to  the  making  of  rates.  It  is  proper  to  point  out  that  a  great 
evil  exists  where  discrimination  in  fire  insurance  or  workmen's  compensa- 
tion insurahce  rates  is  made,  because  discrimination  invariably  results  in 
benefit  to  the  rich  and  injury  to  the  poor;  in  an  advantage  to  the  assured 
who  has  a  pull  with  insurance  companies  or  rate-makers,  and  in  a  disadvan- 
tage to  the  insurer  who  has  none. 

Considering  the  present  method  employed  in  the  making  of  rates  in 
the  state  of  Minnesota,  it  must,  in  all  fairness,  be  said  that  so  far  as  ascer- 
tainable by  this  department,  it  is  the  endeavor  of  the  Minnesota  &  Dakota 
Inspection  Company  to  properly  and  equitably  equalize  the  charge  to  be 
made  for  insurance.  Whether  there  should  be  some  supervising  state  official 
to  whom  a  policyholder  considering  himself  wronged  or  discriminated 
against  by  insurance  companies  or  by  the  rating  bureau  should  have  the 
right  of  appeal  for  review,  is  a  matter  which  the  legislature  in  its  wisdom 
ought  to  determine. 

I  sincerely  hope  that  you  will  not  recommend  to  the  legislature  that 

it  take  action  on  this  grave  question  at  its  special  session,  but  that  if  it 

deems  it  wise,  that  it  make  fiome  provision  which  will  result  in  that  the 

1915  legislature  may  have  the  most  complete  information  in  regard  to  the 

.  making  of  fire  insurance  and  workmen's  compensation  rates.   I  am,  sir, 

•  Your  obedient  servant, 

J.  A.  O.  PREUS, 

Commissioner. 
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A  joint  resolution  relating  to  a  committee  to  be  appointed  for  the  pur- 
pose of  investigating  matters  relating  to  fire  prevention  and  rates  charged 
for  fire  insurance  in  this  state. 

Whereas,  The  fire  losses  in  the  State  of  Minnesota  for  the  past  thirty- 
nine  years,  as  reported  by  fire  insurance  companies  to  the  Department  of 
Insurance,  aggregate  approximately  177,000,000,  and 

Whereas,  During  the  past  thirty-nine  years  all  fire  insurance  com- 
panies doing  business  in  Minnesota,  except  township  mutual  companies, 
have  collected  premiums  aggregating*  $139,000,000  and  returned  to  policy- 
holders within  our  state,  in  payment  of  losses,  an  amount  aggregating 
177,000,000,  or  approximately  55%%  of  the  premiums  collected,  and 

Whereas,  There  is  a  gross  discrimination  practiced  between  our  citizens 
by  fire  insurance  companies  in  the  rates  of  premium  charged,  which  re- 
sults to  the  advantage  of  the  rich  and  to  the  disadvantage  of  the.  poor, 
and 

Whereas,  The  State  of  Minnesota  has  not  given  any  state  official  the 
power  to  make  fire  insurance  rates,  and 

Whereas,  Such  rates  are  now  being  made  for  most  companies  by  an 
independent  rating  bureau,  to-wit:   General  Inspection  Company,  and 

Whereas,  It  is  believed  that  insurance  companies  or  their  agents  on 
their  behalf  have  agreements  to  maintain  the  rates  made  by  said  General 
Inspection  Company,  and 

Whereas,  There  is  no  appeal  from  the  rates  fixed  by  such  inspection 
company,  and  there  is  no  state  official  properly  empowered  to  act  for  and 
on  behalf  of  the  assured. 

Now,  Therefore,  Be  It  Resolved  By  the  Senate  and  the  House  of  Rep- 
resentatives that  a  commission  consisting  of  two  members  of  the  senate 
to  be  appointed  by  the  Lieutenant  Governor  and  two  members  of  the  House 
to  be  appointed  by  the  speaker,  together  with  the  Commissioner  of  In- 
surance, be  created  and  designed  as  the  Minnesota  Fire  Prevention  and 
Insurance  Rating  Committee.  It  shall  be  the  duty  of  the  Commissioner 
of  Insurance  and  his  employes,  upon  his  direction,  to  make  all,  examina- 
tions and  investigations  required  by  the  committee;  employ  such  sten- 
ographers and  assistants  as  the  commissioner  may  deem  necessary.  Any 
member  of  the  committee  may  administer  oaths  to  any  person  appearing 
before  it.  It  shall  be  the  duty  of  the  Attorney  General,  or  one  of  his  as- 
sistants appointed  thereto  by  him,  to  advise  the  committee  and  its  mem- 
bers and  to  assist  the  committee  in  making  such  examinations  as  may  be 
deemed  expedient 

Said  committee  shall  furnish  a  report  of  its  findings  to  the  governor  on 
or  before  December  31,  1914.  The  purpose  of  the  creation  of  this  commit- 
tee is  primarily- 
First — To  devise  ways  and  means  for  reducing  our  fire  losses. 

Second — To  prevent  discrimination  in  fire  insurance  rates,  and 

Third — In  all  possible  ways  to  devise  ways  and  means  for  giving  the 
people  of  the  state  the  greatest  Amount  of  fire  insurance  protection  at  the 
least  possible  cost  to  the  assured. 

It  shall.be  the  first  duty  of  such  committee  to  investigate  the  causes  for 
our  enormous  fire  losses,  and  to  suggest  remedies  for  the  relief  of  our 
people  as  hereinafter  provided. 

It  shall  also  be  the  duty  of  such  committee  to  make  a  thorough  investi- 
gation and  examination  into  the  methods  of  transacting  business  by  all  in- 
surance companies,  associations  and  insurers,  of  every  kind,  transacting  the 
business  of  fire  insurance,  including  all  agencies  whatever  employed  in  the 
transaction  of  said  business;  to  investigate  into  their  expenses,  the  rates 
charged,  and  the  manner  of  making  the  same;  questions  of  discriiQination 
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between  clasBes  of  property  of  insurers;  all  contracts  for  commissions  or 
compensation  of  agents,  and  any  discrimination  thereunder;  and,  generally, 
to  make  any  and  all  inquiry  in  regard  to  the  transaction  of  the  business 
of  fire  insurance,  and  the  rates  and  cost  of  such  insurance,  and  the  ex- 
penses incident  to  such  business;  and  the  promotion  of  better  protection 
against  fire,  and  the  reduction  of  fire  losses.  The  mention  of  any  particular 
lines  6f  inquiry  herein  shall  not  limit  in  any  measure  the  field  of*  investiga- 
tion which  said  committee  is  empowered  to  enter. 

Provided,  however,  that  if  the  appropriation  provided  for  by  a  bill  re- 
lating to  the  same  subject  is  not  made,  this  resolution  shall  be  of  no  force 
cr  effect. 
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COMPANIES  ADMITTED  DURING  THE  YEAR 

Since  the  last  report  was  issued  the  following  Fire  and  Fire  and  Marine  Insurance  Companies 
were  admitted  to  transact  business  in  Minnesota. 

STOCK  FIRE  AND  MARINE 


Name 

Location 

Capital  Stock 

Columbia  National  Fire 

Detroit,  Mich 

$500,000 

Detroit  National  Fire 

Detroit,  Mich 

280,550 

Sterling 

Indianapolis,  Ind 

850,000 

Twin  City  Fire ...      .            

Minneapolis,  Minn 

500,000 

FOREIGN 

Phenix  Fire       • 

Paris,  France 

Deposit 
Capital 
$200,000 

Nptherlands  F<t«»  ^nd  Lif«, 

Hague,  Holland 

225,000 

Urbaine 

Paris,  France 

200,000 

MUTUAL 

Fitchburg  Mutual  Fire 

Fitchburg,  Mass. 

LLOYDS 

Underwriters  at  Lloyds 

Minneapolis,  Minn. 

TOWNSHIP  MUTUAL 

Beltrami  Fire  A  Lifthtnins 

Carmel,  Minn 

Kelflo  Live  Stock ' 

New  Rome,  Minn 

Lake  Grove  Farmers ,...,.,,.. 

Waubun,  Minn 

St.  Louis  River  Valley 

Polo,  Minn '. !....' 

COMPANIES  WITHDRAWN  DURING  THE  YEAR 

The  following  is  a  list  of  the  Fire  and  Marine  Companies  which  have  withdrawn  from  the 
state  during  the  past  year,  together  with  the  reason  for  withdrawal 

STOCK  FIRE  AND  MARINE 


Name  and  Location 


American  Union,  Philadelphia,  Pa 

Buffalo  Commercial,  Buffalo,  N.  Y 

Consolidated  F.  &  M.,  Minneapolis, Minn. 

Empire  City  Fire,  N.  Y 

Franklin  Fire,  Washington,  D.  C 

German  Fire,  Indianapolis,  Ind 

Ins.  Co.  of  the  State  of  111.,  Rockford 

Jefferson,  Philadelphia 

Milwaukee  German.  Milwaukee,  Wis. . . . 
Teutonia,  New  Orleans,  La 


Capital  Stock 


$500,000 
200.000 
200,000 
400.000 
250,000 
100,000 
300,000 
250.000 
200,000 
250,000 


Remarks 


Receiver  appointed  March  27,  1013. 
Reinsured  with  Buffalo  German 
Reinsured  with  N.  W.  F.  A  M.,  Mpls. 
Merged  with  Williamsburg  City  Fire 
Withdrew  Jan.  24,  1913. 
Reinsured  with  National  Fire,  Hartford 
Reinsured  with  Hanover  Fire,  N.  Y. 
Reinsued  with  Firemen's  Fund  Ins.  Co. 
Reinsured  with  New  Hampshire  Fire 
Reinsured  with  Hartford  Fire. 


FOREIGN 

Tt«liATi4*A  \fArine.  Livert>ool.  Enir. 

Withdrew  Feb.  20   1913. 

MUTUAL 

Merchants  Nat'i  Mutual,  Fargo,  N.  D 

Withdrew  March  1,  1913 
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RECEIPTS  FOR  1912. 

Exam- 

Totals.          Taxes.               Fees.  inations. 

Township    mutual    companies $337.21       $323.40  $13.81 

Mutual   hall   and   cyclone   compa- 

panles     : 421.28       229.60  191.68 

Brokers    and    Individuals 5,707.75  427.75  5,280.00       

Miscellaneous    161.74       161.74       

Service    of    process 722.00       722.00       

Level   premium    companies 11.772.65       9.975.52  1,797.13 

Stock  casualty  companies 10,141.00       10,141.00       

Assessment      accident      and      life 

companies    1,086.95       669.20  417.75 

Fraternal   societies    785. 10       683.90  101.20 

Stock  fire   and   mutuals 40,238.98       38.021.50  2,217.48 

Totals $71,374.66             $427.75        $66,207.86  $4,739.05 

DISBURSEMENTS   FOR   1912. 

Commissioner  of   Insurance ^ $4,500.00 

Deputy   2,499.99 

Actuary    3,000.00 

Examiners    4,270.70 

Clerks    7.351.45 

Contingent    2,201.01 

Total    $23,823.15 

Expense  of  examinations 1.435.47 

Grand   total    $25,258.62 

The  receipts  from  examinations  amounted  to $4,739.05 

The  disbursements  on  account  of  examinations 1,435.47 


Net   revenue   account  of  examination? $3,303.58 

TAXES    CERTIFIED    TO    BY    THE    COMMISSIQNER    OF    INSURANCE    TO    BE 

COLLECTED   BY   THE   STATE   TREASURER.   1912. 

Level   premium    life $167,339.12 

Stock   casualty    54,512.45 

Stock   fire  and   marine 182,895.13 

Hail    and    cyclone 1.626.92 

Mutual  and   Lloyds 9,222.63 


Total     $415,596.25 

Back  taxes  for  1909 369.93 


Sum    $415,966.18 

Amount  reported  by  the  state  treasurer  to  have  been  collected 413,694.29 


Amount  unpaid    $2,271.89 

Interest  on  overdue   taxes  reported   collected 44.78 
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FIRMS    LICENSED   FOR   SECURING   INSURANCE   IN   UNAUTHORIZED 

COMPANIES. 

The  following  is  a  list  of  persons,  firms  and  corporations  who  secured 
during  the  year,  from  the  Commissioner  of  Insurance,  license  to  place 
business  in  outside  or  unauthorized  companies,  as  provided  by  section  1649, 
Revised  Laws  1905: 

International   Stock  Food   Co Minneapolis,  Minn. 

National   Biscuit  Co New  York 

Crookston  Lumber  Co Crookston,  Minn. 

James   R.    Stewart Minneapolis,  Minn. 

International    Grain   Co Minneapolis.  Minn. 

F.  H.    Peavey   &   Co Minneapolis,  Minn. 

Coffins  Box   &   Lumber  Co Minneapolis,  Minn. 

Canton   Grain    Co Minneapolis,  Minn. 

Minnesota   Ice   Co Minneapolis,  Minn. 

W.   P.    Devereaux Minneapolis,  Minn. 

W.  K.  Morrison  Co Minneapolis,  Minn. 

Capitol    Elevator   Co Duluth,  Minn. 

Stone,   Ordean  &  Wells  Co Duluth,  Minn. 

Pine  Tree  Manufacturing:  Co Little  Falls,  Minn. 

McGill- Warner    Co St.  Paul,  Minn. 

Minnesota    Typogrraphic    Co St..  Paul,  Minn. 

Parlin  Orendorff  Plow  Co Minneapolis,  Minn. 

H.  F.  Less  A   Co Minneapolis.  Minn. 

Cloquet   Lumber  Co Cloquet,  Minn. 

Simmons  Hardware  Co -.  Minneapolis,  Minn. 

Swift   &  Co Cliicago,   111. 

Erick    Franson International    Falls,  Minn. 

Sheffield    Elevator    Co Minneapolis,  Minn. 

Northwestern    Fuel   Co ..St.  Paul,  Minn. 

Golden  Rule    St.  Paul.  Minn. 

Union  Terminal  Co Minneapolis,  Minn. 

Warner    Ticket    Co St.  Paul,  Minn. 

Northwestern   National  Bank Minneapolis,  Minn. 

Brooks   Elevator    Co Minneapolis,  Minn. 

Peoples  Ice  Company St.  Paul,  Minn. 

First    National    Bank Minneapolis,  Minn. 

Brown  &   Bigelow St.  Paul,  Minn. 

Cloquet  Tie  &   Post  Co Cloquet,  Minn. 

Flour  City  Paper  Box  Co Minneapolis,  Minn. 

Morris   Noodleman    Minneapolis,  Minn. 

David   Dvorsky    Minneapolis,  Minn. 

Marshall  Wells  Hardware  Co Duluth,  Minn. 

Valentine   Clark    Co Chicago,  111. 

Hydraulic  Press  Brick  Co St.   Louis,   Mo. 

William   Welsman    Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co Minneapolis,  Minn. 

Gimbel.   Zimmer  Co Minneapolis,  Minn. 

Konantz   Gaver  Co St.  Paul,  Minn. 

Consolidated   Elevator   Co Duluth,  Minn. 

Wm.  A.  French  &  Co Minneapolis.  Minn. 

Thorp  Fire   Proof  Door  Co Minneapolis,  Minn. 

Kay   &  Carter   Lumber   Co Minneapolis,  Minn. 

Kahn   Bros Minneapolis,  Minn. 

Louis   Friedman    Minneapolis,  Minn. 

Hackett-Gates   &  Hurty  Co St.  Paul,  Minn. 

Aaron    Rosenthal    Minneapolis,  Minn. 

Noyes  Bros.   &  Cutler St.  Paul,  Minn. 

Red  River  Lumber  Co Minneapolis,  Minn. 

Superior    Woodenware    Co Cohasset,  Minn. 

Maurice   L.   Rothschild  Co Minneapolis,  Minn. 

McLaurtlin-Gormley-King  Co Minneapolis,  Minn. 

St.    Anthony    Elevator   Co Minneapolis,  Minn. 

L.   S.    Donaldson   Co Minneapolis,  Minn. 

B.   S.   Woodworth   Co Minneapolis,  Minn. 
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FIRE  AND   MARINE   COMPANIES. 

The  following  is  a  list  of  all  Joint  stock  fire  and  marine  insurance  com- 
panies, mutual  fire  insurance  companies  and  Lloyds  authorized  to  transact 
business  in  the  state  on  June  1,  1913. 


AMERICAN  JOINT  STOCK  FIRE  AND  MARINE  COMPANIES. 


Name.  Location. 

Aetna 'Hartford.    Conn. 

Agricultural    Watertown,  N.  Y. 

American Newark,   N.  J. 

American  Central St.  Louis.  Mo. 

American  Druggists Cincinnati,  O. 

Assurance  Co.  of  America, 

New  York,  N.  Y. 

Baston  Ins.  Co Boston,  Mass. 

Buftalo  German Buftalo,  N.  Y. 

Calumet Chicago,  111. 

Camden  Fire Camden.  N.  J. 

Central  National  Fire Chicago,  IlL 

Citizens' St.  Louis,   Mo. 

Colonial  Assurance  Co. New  York,  N.T. 

Columbia  Ins.   Co Jersey  City,  N.  J. 

Columbian  National Detroit,   Mich. 

Commerce Albany,  N.  Y. 

Commercial  Union  Fire. New  York,  N.  Y. 

Commonwealth New  York.  N.  Y . 

Concordia  Fire Milwaukee.  Wis 

Connecticut    Fire Hartford.    Conn. 

Continental New  York,  N.  Y. 

County  Fire  Ins.'  Co.  of  Phila.. 

Philadfciphla.  Pa. 
Detroit  Fire  &  Marine.... Detroit,  Mich. 

Detroit  National Detroit,  Mich. 

Dubuque  F.  &  M Dubuque.   Iowa 

Equitable  F.  &  M Providence.  R.  I. 

Farmers*  Fire York,  Pa. 

Federal Jersey  City,  N.  J. 

ridellty-Phenlx  Fire... New  York,  N.  Y. 
Fire  Ass'n  of  Phila.... Philadelphia,  Pa. 
Fireman's  Fund  Ins.  Co.. 

San  Francisco.  Cal. 

Firemen's Newark.  N.  J. 

Franklin  Fire Philadelphia.  Pa. 

German  Alliance New  York,  N.  Y. 

German  American New  York,  N.  Y. 

German  Fire Peoria,   111. 

German  Fire Wheeling.  W.  Va. 

Germania  Fire New  York,  N.  Y. 

Girard  Fire  &  Marine.. Philadelphia.  Pa. 

Glens  Falls Glens  Falls.  N.  Y. 

Globe  &  Rutgers  Fire.  .New  York,  N.  Y. 

Hanover  Fire New  York,  N.  Y. 

Hartford  Fire....- Hartford,  Conn. 

Home New  York.  N.  Y. 

Indiana  Millers Indianapolis,  Ind. 

Insurance  Co.  of  North  America, 

Philadelphia,  Pa. 
Insurance  Co.   State  of  Pennsylvan- 
ia    Philadelphia,  Pa. 

Liverpool  &  London  &  Globe. 

New  York.  N.  Y. 

Lumbermen's Philadelphia.    Pa. 

Lumber  Ins.  Co New  York,  N.  Y. 


Name. .  Location. 

Massachusetts  F.  &  M Boston.  Mass. 

Mechanics Philadelphia,  Pa. 

Mechanics  &  Traders.. New  Orleans,  La. 
Merchants  Fire  Assur.   Cb., 

New  York,  N.  Y. 
Michigan  Commercial.... Lansing,  Mich. 
Michigan  Fire  &  Marine.  .Detroit.  Mich. 
Milwaukee  Mechanics.. Milwaukee.  Wis. 
Minneapolis  F.  &  M.Minneapolis.  Minn. 

Minnesota   Fire Chatfleld,   Minn. 

Nassau  &  Dutchess New  York,  N.  Y. 

Natl.    Ben   Franklin Pittsburgh,  Pa. 

National  Brewers Chicago,  111. 

National  Fire Hartford,  Conn. 

National  Lumber  Ins.   Co ..  Buffalo,  N.Y. 

National  Union  Fire Pittsburgh,  Pa. 

Newark  Fire Newark,  N.  J. 

New   Brunswick   Fire, 

New  Brunswick,  N.  J. 
New  Hampshire  Fire.Mancfhester.  N.  H. 

New  Jersey  Fire Newark,  N.  J. 

Niagara  Fire New  York,  N.  Y. 

North  British  &  Mercantile, 

New  York,  N.  Y. 

North  River New  York,  N.  Y. 

Northern  Ins.  Co New  York,  N.  Y. 

Northwestern  Fire  &  Marine. 

Minneapolis,  Minn. 
Northwestern  National. Milwaukee,  Wis. 

Old  Colony Boston,  Mass. 

Orient  Hartford,  Conn. 

Pelican  Assurance New  York,  N.  Y. 

Pennsylvania  Fire Philadelphia,  Pa. 

Peoples  National  Fire, 

Wilmington,  Del. 

Phoenix  Hartford,  Conn. 

Providence  Washington. Providence,  R.  I. 
Queen  Ins.  Co.  of  America, 

New  York,  N.  Y. 

Reliance Philadelphia,  Pa. 

Rhode  Island Providence,  R.  I. 

St.  Paul  Fire  &  Marine.. St.  Paul,  Minn. 

Security New  Haven.   Conn. 

Sprlngfleld  F.  &  M.... Springfield,  Mass. 

Standard    Fire Hartford,    Oonn. 

Sterling Indianapolis.  Ind. 

Stuyvesant New  York,  N.  Y. 

Teutonia New  Orleans.   La. 

Twin  City Minneapolis,  Minn. 

United  American  Fire.. Milwaukee,  Wis. 

United  States  Fire New  York,  N.  Y. 

vVestchester  Fire New  York,  N.  Y. 

Wcmern Pittsburgh,  Pa. 

Wllliamsburgh  City  Fire. 

New  York.  N.  Y. 
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FOREIGN  COMPANIES.   UNITED   STATES  BRANCHES. 
Aachen  &  Munich  Fire  Insurance  Company,  Aix-la-Chapelle,  Germany. 
Atlas  Assurance  Company,   Ltd.,   London,   England. 
British  America  Assurance  Company,  Toronto,  Canada.  ,    „     ,     ^ 
British  &  Foreign  Marine  Insurance  Co.,  Ltd.,  Liverpool,  England. 
Caledonian  Insurance  Company,  Edinburgh,   Scotland. 
Commercial  Union  Assurance  Company,  Ltd..  London,  England. 
General  Fire  Assurance  Company,  Paris,  France. 
Hamburg  Bremen  Fire  Insurance  Company,  Hamburg,  Germany. 
Indemnity  Mutual  Marine  Assurance  Company,  Ltd.,  London,  England. 
Law,  Union  &  Rock  Insurance  Company,  Ltd.,  London,  England. 
The  Liverpool  and  London  and  Globe  Insurance  Company,  Ltd.,  Liverpool,  England. 
London  Assurance  Corporation,  London,   England. 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool,  England. 
Mannheim  Insurance  Company.,  Mannheim.  Germany. 
Marine  Insurance  Compnay,   Ltd.,    London,   England. 
Xationale   Insurance   Company,    Paris,    France. 
The  Netherlands  Fire  &  Life  Insurance  Co.,  The  Hague.  Holland. 
Nord-Deutsche  Insurance  Company,   Hamburg,   Germany. 
The  Northern  Assurance  Company,  Ltd.,  London,  England. 
North  British  &  Mercantile  Insurance  Company,  London,  England. 
Norwich  Union  Fire  Insurance  Society,  Ltd.,    Norwich,  England. 
Palatine  Insurance  Company,  Ltd.,   Londpn,   England.   . 
Fhenix   Fire  Insurance   Company,    Paris,   France. 
Phoenix  Assurance  Company,   Ltd.,   London,   England. 
Prussian  National  Insurance  Company,  Stettin,  Germany- 
Royal  Insurance  Company,  Ltd.,  Liverpool,  England. 
Koyal  Exchange  Assurance,   London,   England. 

Scottish  Union  and  National  Insurance   Company,   Edinburgh,   Scotland. 
Sea  Insurance  Company,  Ltd.,   Liverpool,   England. 
Standard    Marine    Insurance    Company,    Ltd.,    Liverpool,    England. 
State  Assurance  Company,   Ltd.,   Liverpool,  England. 
Sun  Insurance  Office,   London,   England. 

Svea  Fire  &  Life  Insurance  Company,  Ltd.,  Gothenberg,  Sweden. 
Union  Fire   Insurance  Company,   Paris,  France. 
Union  Marine  Insurance  Company,  Ltd.,  Liverpool,  England. 
Urbaine  Fire  Insurance  Company,  Paris,  France. 
Western  Assurance  Company,   Toronto,  Canada. 

MUTUAL   FIRE   COMPANIES   AND  LLOYDS. 
American  Lloyds.   New  York  City,   N.  Y. 

Central  Manufacturers*  Mutual  Fire  Insurance  Company,  Van  Wert,  Ohio. 
FItchburg  Mutual  Fire  Insurance  Company,  Fitchburg,  Mass. 
Globe  Mutual  Fire  Insurance  Company,  Huron,  S.  D. 

Grain   Dealers   National  Mutual  Fire  Insurance   Compahy,   Indianapolis,   Ind. 
Great  Western  Lloyds,  New  York  City.  N.   Y. 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis,  Ind. 
Lumber  Mutual  Fire  Insurance  Company,  Boston,  Mass. 
Michigan  Millers  Mutual  Fire  Insurance  Company,   Lansing,   Mich. 
Millers  Mutual  Fire  Insurance  Company.   Alton.   Illinois. 
Millers  National  Insurance  Company,  Chicago,  111. 
Mill  Owners'  Mutual  Fire  Insurance  Company,  Des  Moines,  Iowa. 

Underwriters  at  Lloyds  of  Minneapolis.  Minneapolis,  Minn. 
Mutual  Creamery  &  Cheese  Factory  Insurance  Company,  Redwood  Falls,  Minn. 
Ohio  Millers'   Mutual  Fire  Insurance  Company,   Canton,   Ohio. 
Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa. 
Pennsylvania  Millers'  Mutual  Fire  Insurance  Company,  Wilkes-Barre,  Pa. 
Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis,  Minn. 
Retail  Implement  Dealers  Mutual  Fire  Insurance  Company,  Owatonna,  Minn. 
Retail  Lumbermen's  Insurance  Association,   Minneapolis.   Minn. 
Retail  Merchants  Mutual  Fire  Insurance  Company.   Minneapolis,   Minn. 
Security  Mutual   Fire   Insurance  Company,    Chatfleld,    Minn. 
TrI-State  Mutual  Grain  Dealers  Fire  Insurance  Company,  Luverne,  Minn. 
Subscribers  at  United  States  Lloyds,  New  York.   N.   Y. 
Western  Mutual  Fire  Insurance  Company,  Balaton,  Minn. 

Below  is  given  the  number  of  companies  of  the  different  classes  licensed 
to  do  business  in  this  state  on  June  1,  1913,  and  the  number  operating  in 
the  state  during  the  past  nine  years: 


1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 

Stock  fire  and  marino  companies  of  other 
states 

109 

4 

32 

11 
11 

112 

5 

33 

10 
13 

115 

5 

32 

12 
9 

108 

5 

31 

15 
9 

109 

4 

32 

16 
9 

108 

5 

32 

18 
9 

104 

5 

34 

19 

8 

99 

6 

34 

16 

8 

94 

Stock  fire  and  marine  companies  of  thi^- 
state 

5 

Stock  fire  and  marine  companies  of  for- 
eign countries 

37 

Mutual   fire    companies   and    Lloyds   oi 
other  states 

Je 

Mutual  fire  companies  of  this  state 

167 

173 

173 

168 

170 

.72 

170 

162 

161 
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MINNESOTA  BUSINESS. 

During  the  year  1912  the  stock  fire  companies  received  fire  insurance 
premiums  amounting  to  $7,939,821,00  and  incurred  losses  of  $3,416,001.00, 
the  loss  ratio  being  43  per  cent  as  compared  with  a  loss  ratio  of  61  per  cent 
in  1911.  The  premiums  received  in  the  state  on  fire  business  in  1912  in- 
creased $138,302.  Compared  with  the  preceding  year  and  the  losses  de- 
creased $1,324,597. 

The  premiums  received  for  marine  business  as  reported  to  this  depart- 
ment were  $1,182,643,  an  increase  of  $362,857  over  the  previous  year.  The 
losses  incurred  amounted  to  $319,987,  an  increase  of  $39,477  as  compared 
with  the  losses  of  1911. 

The  premiums  received  by  the  mutual  fire  companies  and  Lloyds  dur- 
ing the  year  1912  amounted  to  $397,256  and  in  addition  there  was  collected 
$119,361  in  assessments,  the  sum  of  which  is  less  than  the  amount  collected 
in  1911  by  $39,477.  The  losses  during  1912  were  $175,411  being  a  decrease  of 
$191,326  as  compared  with  the  losses  of  the  previous  year. 

The  business  transacted  by  the  township  mutual  insurance  companies 
during  1912  was  as  follows:  Insurance  written,  $77,872,170.00;  received 
from  members  $631,400,  losses  paid,  $454,286;  assets  as  of  December  31, 
1912,  $401,001. 


SUMMARY  OF  FIRE  BUSINESS  IN  MINNESOTA  IN  1912. 

The  total  amount  of  fire  insurance  transacted  in  Minnesota  by  the 
stock,  mutual  and  township  companies  combined,  during  the  year  1912  was 
as  follows: 

Risks  written $730,710,279.00 

Premiums   received    8.968,477.00 

Losses    incurred    4,045,698.00 

Ratio  of  losses  incurred   to  premiums  received .45 

Average  premium  rate   1.23 


MINNESOTA   FIRE   AND   MARINE    BUSJNESS,    1912,  COMPARED  WITH   THE 

YEARS    1909,    1910    AND    1911.    INCLUDING    MUTUAL    AND    TOWNSHIP 

MUTUAL  COMPANIES. 

1909.                      1910.  1911.  1912. 
Risks  written: 

Fire     $640,125,744         $700,700,102  $722,029,192  $730,710,279 

Marine     196,376,413          159.135.040  141.772.721  221,299.536 

Totals     $836,512,157         $859,835,142  $863,801,913  $952,009,815 

Premiums  received: 

Fire     $8,533,765             $8,844,938  $8,921,074  $8,968,477 

Marine     914,031                 827,878  829,786  1,182,643 

Totals     $9,447,796             $9,672,816  $9,750,860  $10,151,120 

Net    losses     incurred,     fire 

and   marine    $4,971,779            $6,556,611  $5,557,871  $4,365,685 

Ratio  of  losses  incurred  to 

premiums    received .53                         .68  .57  .43 

Increase   in  risks   written.         41,682.429            23.322.985  3,966.771  88,207,902 

Increase    in   premiums 204,959                 225,020  78,044  400,260 

Increase  in  losses  incurred           •621,919              1,584,832  •998.740  •1,192,186 

•Denotes  decrease  from  previous  year. 

Digitized  by  VjOOQIC 
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BUSINESS   TRANSACTED  IN  MINNESOTA   BY   TOWNSHIP  MUTUALS. 


Total  risks  written... 
•Total    received    from. 

members    

Total   losses    paid 

Total    risks    in     force 

Dec.    31    


1908.  1900.  1910.  ,       1911.  1912. 

$56,246,945     $60,273,302     $71,220,128     $71,265,818.00    $77,872,170 


479,649 
350,623 


459.449 
322,406 


383.851  . 
363,833 


373,651.81 
450.536.35 


658,225 
454,286 


238,111,493     254.018.393     274,003,046     295,219,952.00    317,126.656 
•Includes  $26,825  received  on  account  of  loans. 

COMPARATIVE  COMPILATION. 
The  1912  business  of  fire  and  marine  companies  as  between  "Home/* 
"Other  States"  and  "Foreign  Country  Companies,"  was  divided  as  follows: 

Risks 
Written. 

Home    companies $152,812,066 

Companies  of  otlier  states...       544.838,998 
Foreign    companies 254.358.751 


Ratio  of 

Premiums 

Losses 

Losses  to 

Received. 

Incurred. 

Premiums 

$1,625,252 

$876,897 

.54 

6.237,916 

2,593.072 

.42 

2.287,952 

895,716 

.39 

Totals    $952,009,815         $10,151,120  $4,365,685  .43 

As  between  stock  and  mutual  companies,  the  1912  business  was  as  fol- 
lows: 


Risks 
Written. 
American    and    foreign    Joint 

stock    companies. ....... $839,575,141 

American  mutuals  and  Lloyds         34.562.504 
Township    mutual    companies        77,872.170 


Premiums 
Received. 

$9,072,311 
447.409 
631.400 


Losses 
Incurred. 

$3,728,659 
182,740 
454,286 


Ratio  of 
Losses  to 
Premiums. 

.41 
.41 
.72 


.43 


Totals    $952,009,815         $10,151,120  $4,365,685 

FIRE  BUSINESS  OP  STOCK  FIRE  INSURANCE  COMPANIES  IN  MINNESOTA 

FOR   FORTY   YEARS. 


.=:=   r^ 

Risks 

Premiums 

Leasee 

Ratio  of 

Average 

YEARS 

Losses  to 

Premium 

Written 

Received 

Incurred 

Premiums 

Rate 

lg73             

$46,450,126 
55.228.261 

$761,957 
902.943 

$332,393 
240.273 

.44 

.27 

$1.64 
1.63 

1874 

1875 : 

55.929.399 

933.827 

441.802 

.47 

1.66 

1876 

62.428.630 

936.673 

341,318 

.36 

1.62 

1877 

57,163,071 

813.784 

480.221 

.69 

1.42 

1878 

61,989.716 

826.886 

868,990 

1.06 

1.33 

1879 

70.318.727 

953416 

602.133 

.63 

1.34 

1880 

77,664,289 

1,000.758 

1.037,914 

1.04 

1.29 

1883 

106.254.031 

1.467.109 

825.799 

.56 

1.38 

1882 

122.086.677 

1,733,974 

1.128.986 

.64 

1.42 

1883 

157.132.609 

2.240.754 

1.760,671 

.79 

1.43 

1884 

169.457.764 

2.354.783 

1,745.804 

.74 

1.39 

1885 

176.025.758 

2.589.006 

1,069,454 

.41 

1.47 

1886 

188.536.178 

2.750,678 

1.779,735 

.65 

1.46 

1887 

204.783.617 

2.923.168 

1.977.534 

.67 

1.43 

1888 

202.982.287 

2.999.425 

1.747,606 

.68 

1.48 

1889 

210.203,628 

3.043.635 

1.600,422 

.49 

1.46 

1890 

228,234.438 

3,258.847 

1,607.679 

.49 

1.43 

1891 

239.360.348 

3.481.060 

2,833,148 

.81 

1.46     • 

1892 

294.899.556 

4,154.329 

2.030,751 

.49 

1.41 

1893 

263,846,977 

3.865,286 

3.343.106 

.86 

1.46 

1894 

233.955,107 

3.681.029 

2.280.926 

.62 

1.57 

1895 

233.315.264 

3.670,798 

1.918,657 

.52 

1.67 

1896 

245.794,018 

3.720,722 

1,670,175 

.46 

1.61 

1897 

252.343.159 

3.520.155 

1,683,742 

.46 

1.39 

1898 

277.072,658 

3,539,414 

1,728,090 

.49 

1.28 

1899          

318,701.431 
324.319.814 

3.976,829 
4.233,409 

2.074.049 
2.951.636 

.62 
.70 

1.26 

1900 

1.31 

1901                 

337.305.563 
342,761.917 

4.540.719 
5.075,609 

2.222.785 
2.102.966 

.49 

,41 

1  36 

1902 

1.48 

1908 

341.682,266 

6.043.481 

1.861.168 

37 

1.48 

1904 

392.291.518 

6.561.304 

8.014.217 

.64 

1.42 

1905 

425.071.697 

5.846.724 

2.616.184 

.43 

1.87 

1W6 

445.970.316 

6,222,256 

3,414,843 

.66 

1.39 

1M7 

481.237,987 

6.681,127 

2.900,427 

.43 

1.39 

im 

546,666.951 

7.447.615 

4,887,838 

.69 

1.86 

1909 

553.937,270 

7.632,023 

3,664,734 

.46 

1.38 

tno I 

600.525.026 
625..5.">8,466 
626,052.005 

7.914.638 
7,801,519 
7,939,821 

6,421.325 
4.740,598 
3,416,001 

.6« 
.61 
.43 

1.31      T 

1911 

1.25)    p 
1.27)^^ 

1W2 

16 


FORTY-SECOND   ANNUAL   REPORT 


MARINE   BUSINESS   IN  MINNESOTA  FOR  FORTY   YEARS. 


Risks 

Premiums 

Losses 

Ratio  of 

Average 

YEARS 

Losses  to 

Premium 

Written 

Received 

Incurred 

Premiums 

Rate 

1873 

1    $10,366,496 

$84,785 

142,400 

.50 

$0.88 

1874 

1        5.613,948 

37,194 

7,438 

.20 

.66 

1875 

6,659.589 

53.458 

21,383 

.40 

.80 

1876 

'        5.986,570 

28,033 

9,000 

.32 

.47 

1877 

7,383,483 

37.253 

3,726 

.10 

.44 

1878 

7,831,540 

32.529 

3.250 

.10 

.42 

1879 

5,753.189 

19.670 

983 

.06 

.34 

1880 

13.181.602 

43,855 

4.385 

.10 

.33 

1881 

12.080.046 

76.833 

5^,467 

.80 

.64      . 

1882 

17,838.956 

72,378 

14.922 

.21 

.41 

1883 

25.758.041 

104,270 

30.320 

.29 

.40 

1884 

23.588.198 

105.210 

52.103 

.50 

.45 

1885 

,      22.342.551 

66,005 

33.287 

.50 

.30 

1886 

22.581,370 

79,566 

51.742 

.65 

.35 

1887 

'      15.232.494 
!      23,605,793 

56,438 
70,268 

23.747 
4.032 

.42 

.06 

.37 

1888 

,30 

1889 

1      23.842.013 

106.342 

9.077 

.09 

.45 

1890 

52.626,492 

136.495 

14,944 

.11 

.26 

1891 

58.465,955 
69.566,268 

187,951 
259,334 

77.762 
58,802 

.41 
.23 

.32 

1892 

.37 

1893 

46,247,887 
35,786,755 

166.513 
139,607 

48,288 
27,171 

.29 
.19 

.36 

1894 

.39 

1895 

46,356.863 

109.075 

65,735 

.60 

.24 

1896 

53.650.405 
47.466.007 

147.162 
122,921 

63,460 
29,032 

.43 

.24 

.27 

1897 

.26 

1898 

57.640.004 
117.943.688 

124.381 
•  462,230 

43,727 
425,964 

.35 

.92 

.22 

1899 

.39 

1900 

124,397.754 
109.452.661 

463,677 
449,634 

137.497 
228,612 

.30 
.51 

.87 

1901 

.41 

1902 

117.442.932 

443.498 

300.971 

.68 

.38 

1903 

93.236,616 

431.108 

191.166 

.44 

.46 

1904 

81.570.734 

350.792 

142.335 

.41 

.43 

1905 

119.324.455 

530.464 

242.049 

.46 

.44 

1906 

143.058.287 

653.510 

362.228 

.55 

.46 

1907 

160.490.967 
169.727,976 

748.113 
968.763 

358,706 
436,255 

.48 
.45 

.47 

1908 

.57 

1909 

196.376,413 
159,135.040 
141,772,721 
221,299,536 

914.031 

827.878 

829.786 

1,182,647 

765.654 
337,120 
280.510 
319.986 

.83 
.41 
.34 
.27 

.47 

1910 

.62 

1911 

.59 

1912                 

.53 
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FIRE  BUSINESS  OF  MUTUAL.  FIKB  INSURANCE  COMPANIES  AND  LLOYDS 
(OTHER  THAN  TOWNSHIP  MUTUAL.S)  IN  MINNESOTA  FOR  THIRTY- 
SIX  YEARS. 


YEARS 

Riskfl 
Written 

Premiums 
Received 

LosACs       1 
Incurred 

Ratio  of 
LosseB  to 
Premiums 

Average 

Premium 

Rate 

1877                  

$2,994,377 

2,675.945 

4,025.680 

4.308.569 

3.736.423 

4.853,295 

3.953.344 

1,888,727 

2.886,654 

4.911.637 

6.518.000 

7.923.272 

8.405.840 

1.465.062 

1.876.964 

2.527,532 

2,851.214 

5.214.483 

9,167.378 

11,488.732 

9.662.354 

9.045.708 

10.346.184 

11.623,158 

12.211.291 

13.984.419 

15.706.544 

20.988,228 

17.962.161 

21.539.544 

22.113.007 

22.187.856 

25.925.172 

Jt28.954.966 

^25.204,908 

26.786,103 

$37,414 

42.650 

47.324 

50.364 

52.409 

93.378 

105.652 

73,906 

101.264 

140.956 

191,868 

208,157 

230,848 

64,140 

67.314 

77.539 

82.747 

122.030 

184.347 

217.799 

173.035 

171,362 

200.150 

231.546 

236.899 

241.975 

290.731 

336.427 

•281.440 

•357.195 

•429.576 

•346.810 

•442,293 

•434.343 

395.430 

•397.256 

$17,897 

13.232 

23.125 

30.259 

29.683 

33.568 

127.064 

52,019 

28.669 

60,139 

287.008 

27.463 

206,484 

49.489 

71.418 

53.068 

46.098 

80.328 

72,091 

150.804 

82.493 

106.469 

89.093 

133.907 

95.743 

111.722 

95.487 

172.360 

127.535 

213.995 

206.952 

414.050 

321.287 

429.826 

366.737 

175,410 

.48 
.31 
.49 
.60 
.57 
.36 

1.20 
.70 
.28 
.48 

1.50 
.13 
.89 
.77 

1.06 
.68 
.56 
.66 
.39 
.69 
.48 
.62 
.45 
.58 
.40 
.46 
.33 
.51 

•.45 
.60 
.48 

1.19 

•.73 

•.99 
.93 
.44 

11.25 
1.58 

1878 

1879 

1.17 

1880 

1.17 

1881 

1.40 

1882 

1.92 

1883 

2.67 

1884 

3.91 

1885 

3.51 

1886 

2.87 

1887 

2.94 

1888 

2.63 

1889 

2.75 

1890                  

4.38 

1891           

3.59 

1892 

3.07 

1898 

2.90 

1894              

2.34 

1895 

2.01 

1896 

1.90 

1897 

1.79 

1898           

1.83 

1899 

2.00 

1900 

1.99 

1901 

1.94 

1902 

1.73 

1903 

1.85 

1904               

1.61 

1905               

•1.51 

1906 

1.66 

1907 

1.69 

1908               

1.56 

tl909       

•1.71 

••1910 

•1.50 

1911 

1.56 

1912             

1.48 

•Exclusive  of  assessments. 

tlncludes  tornado  business,  viz.:    Risks,  $295,412;  premiums,  $1,257;  losses,  $255. 

••Includes  sprinkler  leakage  business,  viz.:     Rislcs,  $824,100;  premiums.   $4,914; 
tosses.  $209.16. 

ilncludes    tornado    business,    viz.:     Risks,  $219,945;  premiums.  $1,332.89;  losses, 
IS.60. 

Tlncludes  tornado  business,  viz.:  Risks.  $767,467,25;  premiums,  $18,126.72;  losses, 
14,594.50. 
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FORTY-SECOND  ANNUAL   REPORT 


BUSINESS  TRANSACTED  BY  TOWNSHIP  MUTUAL  COMPANIES  SINCE  1878. 


YEARS 


InBurance 
Written 


1878, 
1879, 
1880, 
1881. 
1882. 
1883. 
1884, 
1885, 
1886 
1887. 
1888. 
1889, 
1890. 
1891, 
1892. 
1893, 
1894, 
1895. 
1896, 
1897, 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904, 
1905. 
1906, 
1907. 
1908, 
1909. 
1010. 
1911. 
1912. 


1253, 

344, 

441, 

1,102, 

•  1,028. 

1.219, 

1.960, 

2.574. 

4.248, 

3,716 

4.818, 

5,750. 

6.661 

9,423. 

9,568, 

10,693 

14.367 

15.839, 

20,719 

33.131 

24.186, 

26.202 

31.886, 

35.379 

38,447, 

41.751 

46.286, 

45.189 

48.797. 

65,792 

56.246 

60.273. 

71.220, 

71.265 

77.872 


167 
622 
060 
838 
122 
012 
315 
421 
540 
.474 
222 
000 
,935 
094 
039 
.071 
945 
589 
,598 
.648 
,648 
.766 
,487 
.631 
.167 
.170 
111 
.600 
.876 
.160 
.945 
302 
1281 
.8181 
170' 


Insurance 

in 

Force 


1923, 

1,321. 

1,704, 

2.249, 

2.838, 

3.733, 

6.620, 

8.034, 

11.328. 

13.650, 

17.192. 

21,783. 

24,931. 

31.621. 

37,045, 

44,381, 

52,776, 

60.268, 

72,863. 

86.442. 

96.922. 

108.831, 

121,999, 

135.425. 

148,714. 

163.113. 

176.756, 

190.911. 

199.979. 

221,278, 

238,111, 

254.018. 

274,003 

295,219 

317.126, 


678 
037 
,210 
311 
,477 
.482 
013 
,124 
,847 
,496 
132 
445 
347 
017 
741 
,416 
236 
706 
251 
233 
494 
725 
087 
669 

OOi 

327 
773 
471 
610 
,232 
,494 
393 
.046 
.952 
656 


Cost 

Total 

per    $100 
Insurance 

Losses 

ReceipU 

in 
Force 

$1,322 

10.14 

$426 

2,168 

.16 

1,142 

1.447 

.08 

668 

4,668 

.20 

2,086 

2,466 

.09 

2,438 

4.761 

.13 

2.236 

9.418 

.17 

4.753 

11.566 

.14 

6.310 

17.208 

.16 

14.616 

19.517 

.14 

6.882 

22,486 

.13 

13,679 

32.575 

.16 

22.161 

36.467 

.16 

27,677 

48,736 

.15 

35.651 

64,774 

.16 

44,167 

68.904 

.13 

42.014 

89.771 

.17 

70,668 

104,804 

.17 

79.666 

113,362 

.17 

82,795 

132.616 

.16 

93,171 

176.092 

.18      . 

121,477 

216,286 

.20 

153,378 

287.233 

.19 

150,201 

267,472 

.19 

173.764 

276,667 

•.16 

165.679 

277.213 

.16 

166.146 

322.690 

.17 

221.317 

347,414 

.17 

227.844 

368.600 

.17 

227,807 

401.713 

.18 

284.670 

491.922 

.19 

350,623 

••468,999 

.17 

322.406 

1 63  2. 940 

.18 

363.833 

698.081 

.20 

450.536 

1658,225 

.19 

454,286 

Assets 


11.306 

2.004 

2.702 

4.446 

6.023 

6.638 

12.090 

22.082 

36.966 

40.378 

34.121 

40.023 

45.736 

61.694 

56,209 

63.464 

74.833 

88.051 

98.614 

95,400 

113.391 

116.357 

120.164 

140,440 

188,963 

229.135 

236.628 

249,529 

283,884 

292.388 

307.297 

344.824 

383.851 

373.652 

401,000 


tincludes  $15,766.27  received  on  account  of  loans. 

•Beginning:  with   the  year  1902,   cost   la  figured   on  actual  disbursements   for 
Iqsffes  and  expenses. 

••Includes  $9,649.61  received  on  account  of  loans. 

tincludes  $26,825  received  on  account  of  loans. 
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COMPARISON— FIRE  DEPARTMENT  TOWNS  AND  BALANCE  OF  STATE. 

Appended  hereto  is  a  comparison,  in  three  groups,  showing  premiums, 
losses  and  loss  ratio  in  the  three  large  cities  of  the  state,  and  other  towns 
maintaining  fire  departments,  also  the  balance  of  the  state  in  which  no 
fire  departments  are  maintained.  The  first  group  covers  Uie  experience  for 
a  period  of  twenty  years,  including  the  year  1912,  and  the  other  group  that 
of  the  year  just  closed — 1912. 


TOTAL  TWENTY  YEARS. 

Fire  liossee 

Premiums.  Incurred. 

Minneapolis,   St.   Paul  and  Duluth 155.979.352.75  $32,946,112.17 

Other  Are   department  towns 35,250,785.08  19,294,977.35 

Balance  of  state 22,818,776.65  •8.800,242.00 

State    totals    $114,048,913.48  $61,041,331.52 


Loss 
Ratio. 

.59 

.55 

.39 

.54 


1912. 

Fire  Losses  Loss 

Premiums.  Incurred.  Ratio. 

Minneapolis.  St.  Paul  and  Duluth $3.564,»62.50  $2,213,397.53            .62 

Other  fire  department  towns 2,764,409.84  1,160,763.54            .42 

Balance  of  state 2,639,104.66  671,537.05            .25 

State    totals    $8,968,477.00        $4,045,698.12  .45 

The  figures  above  do  not  include  the  business  transacted  by  township 
mutual  companies,  nor  the  marine  inland  business. 

The  premiums  and  losses  in  the  three  principal  cities  of  the  state  dur- 
ing 1912,  and  for  the  past  twenty  years,  were  as  follows: 


TOTAL  TWENTY  YEARS. 

Fire 
Premiums. 

Minneapolis     $29,438,339.79 

St    Paul    16,382,255.57 

Duluth    10,158,757.39 

Total  three  cities $55,979,352.75 


Losses 

Incurred. 

$16,898,788.57 

10.356.291.54 

5,691,032.06 

$32,946,112.17 


Lioss 
Ratio. 

.57 

.63 

.56 

.59 


1912. 

Fire  Liosses 

Premiums.  Incurred. 

Minneapolis    $1,887,427.38  $1,133,236.26 

St  Paul 1,047,389.79  806,492.50 

Duluth    630,145.33  273,668.77 

Total  three  cities $3,564,962.50  $2,213,397.53 


Loss 
Ratio. 

.60 

.77 

.43 

.62 
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FORTY-SECOND   ANNUAL   REPORT 


PREMIUMS  RECEIVED  AND  LOSSES  INCURRED  IN  CITIES  AND 
VILLAGES  HAVING  FIRE  DEPARTMENTS. 


The  following  table  shows  fire  premiums  received  and  losses  incurred 
in  1912,  in  all  Minnesota  cities  and  villages  having  fire  departments  as  re- 
ported to  this  department;  it  also  shows  the  total  premiums  and  losses  in 
each  town  since  it  began  to  report  to  this  department,  in  no  case  for  a  period 
of  more  than  twenty  years,  as  well  as  the  amount  of  each  city  or  village 
will  receive  this  year  f^om  the  state.  This  amount  is  the  2  per  cent  tax  on 
the  premiums  received  in  each  place. 


CITY.  TOWN 

OR 

VILLAGE 

Appor- 
tionment 
for  1912 

Premiums 
Received 
'    in  1912 

Losses 
Incurred 
in  1912 

Premiums 

Received 

During  Past 

20  Years 

Losses 

Incurred 

During  Past 

20  Years 

Ada 

•    $171.43 

41.65 

81.31 

179.72 

194.39 

64.57 

767.96 

04.88 

306.17 

24.26 

46.20 

67.72 

263.94 

133.09 

72.21 

92.97 

47.02 

77.61 

230.24 

608.K2 

52.01 

97.46 

67.05 

134.24 

68.91 

71.18 

27.80 

57.19 

97.37 

47.71 

1,000.24 

202.99 

46.78 

21.00 

31.36 

77.88 

313.98 

117.87 

103.99 

202.37 

174.28 

49.22 

49.90 

793.54 

53.43 

212.46 

17.14 

67.26 

74.52 

121.14 

100.90 

51.25 

9.58 

$8,671.72 
2,077.67 
4,066.68 
8,986.02 
9,719.64 
2,728.66 

38,397.96 
3,243.86 

15,308.58 
1,213.19 
2,310.16 
3,386.23 

13,197.00 
6,664.51 
3,610.44 
4.048.62 
2,351.08 
3,876.43 

11,512.19 

33,440.95 
2,600.71 
4,872.57 
3,352.43 
6,712.20 
8.445.68 
3.558.78 
1,390.09 
2,859.69 
4,868.64 
2,385.59 

60,011.86 

10,149.69 
2,339.14 
1,079.80 
1,667,80 
3,894.16 

15.698.98 
6,893.53 
5.199.49 

10,118.73 
8,713.78 
2,461.22 
2.495.04 

39.677.07 
2.671.33 

10,623.08 
857.17 
2.863.21 
3.726.16 
6.056.96 
6,044.79 
2,562.42 
479.15 

$960.81 

13.00 

2,368.98 

2,072.99 

953.14 

87.15 

10,639.90 

995.85 

6,366.67 

$161,437.75 
22,710.20 
07,998.72 

140,200.70 
50,976.50 
28,813.34 

493,192.72 
47,807.71 

202,994.00 

3,442.16 

30.091.81 

23.463.94 

256,220.36 

115.410.36 
57.122.07 
59.648.46 
26,069.80 
77,041.76 
63.687.12^ 

428,080.07 
18.540.03 
48,900.48 
30,874.00 

120,144.19 
28,915.65 
24,744.99 
3,000.80 
37,708.22 
80,750.11 
16,632.43 

444.864.60 

164,370.59 
10,705.30 
1,079.80 
4,449.05 
00,833.96 
83,454.67 
47,643.66 
61,803.39 

167,336.26 
59.763.60 
35.708.74 
23.102.36 

025,028.01 
50,802.05 

145,025.50 
1,525.21 
34,043.90 
39,397.00 
69,250.70 
14,550.13 
31 ,042.00 
4,200.74 

$51,303.15 

Adftiis  .  T 

1,392.74 

Adrian 

12,371.10 

*Aitkin    

87,647.34 

Akeley 

37,142.10 

Albany    

3.843.10 

Albert  Lea 

Alden 

239.528.47 
32,892.18 

Alexandria 

*Alpha 

53.300.84 
10.58 

Amboy 

24.50 

142.25 

1.200.78 

523.22 

800.00 

126.00 

20,042.92 

6,345.68 

1,473.90 

3,599.77 

25.00 

9.707.22 

125.00 

5.833.48 

1,042.80 

26.00 

560.60 

60.65 

207.98 

60.84 

51,264.84 

1,453.88 

2,256.13 

5.00 

319.00 

91.38 

10,508.89 

243.53 

1,854.41 

556.88 

8.879.90 

87.00 

1,000.00 

12,027.65 

102.00 

5,107.02 

40.00 

1.304.07 

026.13 

15.008.71 

1,232.47 

838.02 



15,019.52 

*Annandale 

Anoka 

1,570.04 
187,910.32 

Appleton 

Arfcyle 

07,347.88 
11,935.70 

Arlington 

Ashby 

5.218.04 
42,480.49 

Atwater 

Aurora 

24,230.05 
^            19,380.96 

Austin 

174,970.10 

^Badger 

4.833.37 

Bagley 

62.010.73 

Balaton 

0.444.11 

Barnesville 

Battle  Lake 

Beardsley 

Becker 

76.820.00 

32,588.12 

2,216.76 

5.105.84 

•Belgrade 

Belle  Plaine 

Belvicw 

12,190.01 

61,791.49 

2.850.57 

Bemidji 

210,578.00 

Benson        

108,005.20 

♦Bertha 

25,753.03 

Bigclow 

5.00 

Big  Lake 

Bird  Island 

Biwabik 

Black  Duck 

♦Blooming  Prairie. 
Blue  Earth  City.. 
Bovey  

1,830.38 
48.392.29 
37.701.57 

6.506.45 
12.730.19 
50,083.93 
25,999.72 

Boyd 

17,030.94 

Brahani 

37,110.45 

Brainerd 

Brandon 

Breckcnridge .... 
*Bruno 

025,780.80 

1.583.23 

159,710.77 

990.24 

Brycelyn 

Browcrville 

Browns  Valley.  . . 
*Bulil 

2.097.52 
19.899.96 
30,948.71 
12,574.67 

Buffalo  Lake .... 
Burtrum 

3,030.58 
6.892.19 
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PREMIUMS  RECEIVED  AND  LOSSES  INCURRED,  ETC.— Continued. 


CITY.  TOWN 

OR 

VILLAGE 


Appor- 
tionment 
for  1912 


Premiums 
Received 
in  ldl2 


Losses 
Incurred 
in  1912 


Premiums 

Received 

During  Past 

20  Years 


Butterfield .  . . 
^Caledonia  . .  . . 

Cambridge . .  . 

Campbell .  .  . . 

Canby 

Cannon  Falls. 

Carlton 

Carver 

•Caas  Lake 

Ceylon 

Chaska 

Chatfield 

Chishc^m  .  .  .  . 

Clara  City  .  .  . 

Claremont .  .  . 
•CUrkfield 

Clearwater . .  . 

Climax 

Cloquet 

Cokato 

*C6id.  Spring .  . 
•Coleraine 


Cologne 

Columbia  Heights 

Cottonwood 

Courtland 

Crookston 

Carrie 

Dawson 

EhuQube 

Darfur 

Da«K^l 

*Deerwood 

DeCiraff 

Delano 

Delavan 

Detroit 

•I>od«e  Center 

♦Donaldson 

Dulutb 

♦Dnxnont 

Oundas 

Eafcle  Bend 

East  Grand  Forks 

Echo 

Eden  Valley 

Edcerton 

Elba 

Elbow  Lake 

Elcin 

EUsabeth 

Elk  River 

EUendale 

Ellsworth 

Elmore 

Ely 

Emmons 

Erskine 

•Evan 

EvansviUe 

Eveleth 

♦Excelsior 

Eyota 

Fairfax 

Fairmont 

Faribault 

Farmincton 

Fergus  Falls 

Fertile 

•Fisher 

Foley 

Foaston 

Foxhome 


28.17 
107.61 
112.99 
44.86 
169.99 
123.42 
144.64 
26.13 
244.90 
40.09 
110.55 
95.89. 
616.89 
63.76 
21.08 
77.04 
37.72 


39.13 

1.064.48 

89.00| 

86.53 

167.941 
41.38 
99.03 
95.29; 
2L14I 

838.49 
32.33 

130.84| 
37.421 
7.56 
97.14 
92.371 
35.71 
84.21, 
37.791 

299.71 
64.86 
7.271 
12,602.911 
32.72' 
23.02 
55.34; 

391.63 

60.251 

40.29 1 

38.16 

8.54I 

117.20: 
42.84 
34.73 
84.38 
51.45 
56.45 
61.25 

376.23 
33.42 
21.67 
11.25 
60.17 

574.49 

131.60 
27.83 

112.96 

324.73 

751.70 
87.50 

631.94 
45.82 
14.48 

114.72 

115.18 
14.04 


1.408.66  10.00  16,886.48 
5,380.71  12.30;  72,384.29 
5,649.44:  295.44  44.069.87 
2,243.091  181.96,  17,126.99 
8.499.30,  523.52  119.192.59 
6,170.96,  239.00  105.643.66 
7,231.98  7,461.04  115,092.38 
1,306.351  37.00,  24.012.98 

12,244.96,  6,416.761  155,455.36 

2,004.58  600.15     .        13,169.20 

5.527.67  661.51  97,021.27 

4.794.68  27.301  85,896.27 
25,844.73  14,349.54  164,938.85 

3,188.06  125.10  39,353.63 

1,053.75'  1,107.70  5,157.18 

3,851.77 30,181.94 

1,886.97  6.00  17.631.92 

1,956.45  14.60|  20,852.22 

53,223.96  48,616.79!  635,128.35 

4,450.10  631.96  37,440.04 

4.326.28  141.75,  41,966.99 

7.897.04  2,484.161  22,896.21 

2,069.12' I  20,557.08 

4,951.36  1,089.71;  4,951.36 

4,764.73  2,158.38!  47,297.21 

1,066.81 1  10,310.35 

41,924.40  16,717.05  691,546.36 

1,616.53  17.00,  16,098.98 

6,541.85;  2.612.70|  32,093.72 

1,871.19 1  5,585.37 

378.19,  26.00  1,485.41 

4,866.75  4I6.22I  62,011.86 

4,618.66  3,281.62  4.618.66 

1,785.71  7.40  7,027.72 

4,210.39,  987.15,  86,441.40 

1.889.56 1  86.20  8,338.41 

14,985.471  4,489.17]  210,215.24 

3,242.96  1,002.87!  38,611.67 

363.40  25.99  1,150.41 

630,146.33  273,668.77,     10,158,757.39 

1,636.09  76.00  7,919.33 

1,160.99 I  1,612.71 

2.767.05  87.00,  33.248.14 
19,581.39  2,591.381  316,957.87 

3,012.36  8,132.97  38,177.19 

2,014.46'  162.00|  43,689.55 

1,907.»1  166.00  8,796.68 

427.22 1  1.020.14 

6.860.29  20.00;  78,080.09 
2,142.13  20.00  23,882.74 

1,736.38 1  16,240.59 

4,219.16  1,695.00  34,305.44 

2,572.26  11.851  21.791.65 

2,822.30,  1,289.60'  40.612.12 

2,662.57  394.29  39.872.61 

18.811.43  1,485.631  208,281.98 
1,671.21  IO6.90'  11,184.88 
1,083.31 9.695.71 

662.28 1  3,966.36 

3,008.41  2,069.00l  45,878.30 

28.724.59,  17.469.89  238.382.72 

6,579.89;  4,373.85|  69,447.75 

1,391.60  72.50|  8.342.53 

6.648.09  169.77  70,600.90 

16.236.44  2.660.18,  234.225.14 
37,584.89  9.454.01 1  744.782.02 

4.375.10  90.25'  60,817.86 
31,597.04  8,708.231  524,025.64 

2,201.21;  286.00  48.042.94 

723.85  1.714.28  31.662.23 

5,736.15  4,450.95  42,672.76 

6,759.13  35.00  109.675.33 

701.84,  6.75  6,767.28 


Losses 

Incurred 

During  Past 

20  Years 


4,235.20 
18,162.93 
12,854.68 
18,750.43 
51,069.89 
27,969.86 
82,312.29 

6,028.36 
85,817.26 

4.710.45 

70,739.05 

28.909.78 

486,732.72 

36,942.97 

2.150.20 
316.85 

9.367.07 

30,062.89 

200,378.81 

3,351.38 
12.066.22 

6,407.11 

1.344.26 

1,089.71 

17,811.64 

708.68 

330,474.37 

5,349.26 
13,863.21 

2,401.00 

7,059.28 
53,554.90 

3,281.62 

191.40 

42,622.61 

4.449.36 

67,431.86 

31,975.77 

48.29 

5.691.032.06 

8,986.94 


45,769.73 

240,131.93 

17,846.30 

32,020.39 

224.95 


7,274.70 

9,732.69 

2,061.97 

34,061.11 

1,876.15 

16,882.69 

15,267.52 

27,529.65 

4,464.68 

6.774.05 

4,377.61 

16,140.39 

107,097.07 

60,427.66 

4.016.41 

38,000.22 

79.442.43 

467.423.62 

30.512.88 

284,220.90 

1,776.20 

21,887.05 

38,470.40 

28,508.92 

67.46 
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PREMIUMS  RECEIVED  AND  LOSSES  INCURRED,  ETC.— Continued. 


Premiums 

Losses 

CITY,  TOWN 

Appor- 

Premiums 

Losses 

Received 

Incurred 

OR 

tionment 

Received 

Incurred 

During  Past 
20  Years 

During  Past 
20  Years 

VILLAGE 

for  1912 

in  1912 

in  1912 

•Fraxee. 

323.42 
40.86 

16,171.14 
2,043.12 

3,040.68 
20.00 

86,879.99 
23,173.89 

39,939.56 

Freeport 

1,386.68 

Fulda 

68.65 
39.62 

3,432.67 
1.981.00 

9.50 
2,850.00 

38,913.66 
13,824.43 

11,338.12 

Gary 

13,733.50 

Gaylord 

73.06 

3,652.77 

62,761.99 

20,049.14 

Ghent 

19.98 

62.63 

180.85 

28.09 

998.82 
3,131.41 
9,042.56 
1,404.36 

86.85 

88.26 

5,509.30 

210.53 

9,612.62 

42,490.96 

144,281.66 

15.066.63 

222.37 

Gibbon 

2,051.02 

Glencoe 

56,893.48 

*Glenville 

656.89 

♦Glenwood 

147.02 

7,351.16 

1,468.26 

88.018.90 

28,775.33 

Goodhue 

59.42 

2.970.86 

189.59 

24.766.11 

8,280.54 

Good  Thunder. . . 

45.64 

2,282.03 

80.00 

21.384.31 

21,206.13 

Graceville 

136.00 

6,800.13 

5.638.50 

1^9,638.78 

97,802.91 

*Grand  Meadow . . 

55.29 

2,764.53 

152.25 

39,812.70 

20,257.20 

Grand  Rapids .  .  . 

360.33 

18.016,64 

3,306.67 

218,754.00 

161,366.47 

Granite  Falls 

133.23 

6.661.32 

258.38 

11.3,653.22 

38,770.47 

*Greenbu8h 

50.23 

2.511.36 

524.20 

17,107.31 

29,289.77 

♦Green  Isle 

20.74 

1.036.96 

70.00 

•    12,808.43 

5,258.86 

Grove  City 

•       36.51 

1,826.27 

1,878.70 

15,483.60 

14,229.07 

Hallock 

115.07 
41.55 
86.19 

5,753.74 
2,077.41 
4,309.33 

80.00 

121.38 

2,667.19 

118,812.35 
41,207.70 
53,083.80 

21.810.22 

Halstad 

13,188.61 

Hancock 

21,081.69 

Harmony 

HArdwick 

67.76 

3,388.18 

28,656.36 

3,826.70 

28.42 

1,420.84 

6,586.69 

Hartland 

32.60 

1,630.22 

23,970.22 

6,824.56 

Hastings 

373.68 

18,684.11 

■5,565.53 

309.204.19 

123,470.63 

Hawley 

88.13 
79.33 

4,406.72 
3,966.71 

4,007.46 
6.80 

12,914.00 
37,949.68 

6,892.36 

Hayfield 

4,787.34 

Hector 

78.21 
58.62 

3.910.55 
2,931.11 

5.10 
100.86 

66,715.78 
60,886.13 

6,344.16 

♦Henderson 

23,331.90 

Hendricks  . 

76.83 

3,841.66 

28,694.35 

13,546.43 

Hendrum 

29.09 

1,464.67 

1, '257.07 

15,543.49 

2,254.82 

Hennin£ 

45.61 

2.280.62 

463.50 

17,194.61 

628.40 

♦Herman 

130.48 
98.75 

6.524.03 
4,937.32 

326.67 
81.51 

86,915.67 
62,763.39 

21.286.69 

Heron  Lake 

43,240.63 

Hibbins 

1,270.30 
50.13 

63,515.21 
2.506.68 

29,666.19 
258.34 

619,436.86 
7,976.68 

125,454.23 

Hill  City 

2,529.69 

Hills 

35.63 
46.38 

1,781.67 
2,318.94 

27.00 
313.86 

15,638.50 
27,660.07 

204.97 

Hinckley 

119,676.81 

52.17 
13.71 
91.99 

2,608.34 

685.58 

4,599.51 

17,944.07 
13,579.02 
55.522.91 

7,261.57 

Hokah 

2.25 
1,151.66 

6,938.72 

Howard  Lake 

38,631.17 

Hutchinson 

207.14 

10,357.08 

651.99 

169,474.66 

106.821.23 

♦International  F'ls 

853.28 

42.663.90 

9,519.76 

85,812.19 

16.689.19 

lona               . . 

28.46 

61.66 

137.28 

126.92 

1,423.18 
3.083.23 
6,863.78 
6.346.17 

11,772.97 
25,296.43 
86,731.61 
73,708.84 

1.359.26 

Ivanhoe 

242.91 

9,706.46 

356.51 

2,328.19 

Jackson 

31,408.64 

♦Janesville 

19.535.41 

Jasper 

61.17 
99.55 
93.45 
39.00 

3,058.36 
4,977.60 
4,672.31 
1,960.09 

76.80 

224.00 

1,086.60 

38,400.02 
87,133.53 
61,699.76 
19,874.26 

6.866.61 

Jordan 

71.039.99 

KasBon 

18.656.70 

Kennedy 

671.48 

Kenyon 

131.37 
54.58 

6,568.49 
2,728.98 

137.16 
37.57 

94,169.06 
30.630.63 

28,264.87 

Kerkhoven 

1,268.24 

Kiester    . 

39.51 
27.00 

1.975.43 
1.360.42 

1,975.43 
1,360.42 

Kilkenny 

110.00 

116.06 

Lafayette 

28.33 

1,416.62 

14,917.46 

13,037.87 

Lake  Benton 

81.44 

4,072.02 

42.10 

63,979.58 

8,495.81 

Lake  City 

337.25 

16,862.47 

8.264.99 

256,861.30 

118,167.08 

Lake  Crystal 

♦Lakefield 

76.08 

3.804.13 

166.30 

79,136.80 

64,568.27 

117.51 

6,876.25 

150.00 

46.189.83 

49,142.25 

Lake  Park 

86.46 

4.322.93 

26.30 

51,118.70 

11,930.02 

Lamberton 

103.34 

6,166.91 

162.80 

79.538.91 

5,250.50 

♦Lancaster 

35.42 

1,771.01 

5.089.91 

527.26 

Lanesboro 

78.84 

3,941.76 

27.00 

66,181.34 

23,809.23 

L©  Roy 

62.67 
51.90 

3,133.67 
2,596.10 

3,540.59 

41,236.08 
38,211.96 

12.985.42 

♦Lester  Prairie 

11,397.31 

Le  Sueur 

143.43 

7,171.53 

5,838.64 

109,650.41 

58.958.23 

Le  Sueur  Center.. 

79.33 

3,966.65 

6,305.00 

47,601.77 

6.981.74 

Lewiston 

40.71 

2,036.66 

13.638.72 

701.79 

Lewisville 

17.49 

874.65 

27.97 

3.938.48 

46.72 

Lindstrom 

87.95 

4,397.29 

40.00 

36,869.78 

1.619.23 

Lismore 

65.19 

2,769.39 

3,030.00 

11,417,45 

7,705.51 
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PREMIUMS  RECEIVED  AND  LOSSES  INCURRED,  ETC.— Continued. 


CITY,  TOWN 

OR 

VILLAGE 


I 


Appor- 
tionment 
for  1912 


Premiums 
Received 
in  1912 


Losses 
Incurred 
in  1912 


Premiums 

Received 

During  Past 

20  Years 


Losses 

Incurred 

During  Past 

20  Years 


Litchfield 

UtUe  Falls 

Lone  Prairie 

Lonsdale 

Lowry 

Luean 

Luveme 

Lylc 

*McOrc«or 

Mcintosh 

Mabel 

MadeUa 

*Madison 

Madison  Lake  .  . 

Mahnomen 

Manchester 

Mankato 

Mapleton 

Marble 

Marietta 

Marine 

Marshall 

Mayer 

Maynard 

*Meire  Grove 

Melrose 

*Menahsa 

Mentor 

MUaca 

Milan 

•MillviUe 

Milroy 

^Minneapolis 

Minneota 

Minnesota  Lake.. 

Montevideo 

Montgomery  .... 

Monticello 

Moorhead 

Moose  Lake 

Mora 

Morgan 

Morris 

Morton 

•Mountain  Lake . . 

Naahwauk 

Nerstrand 

New-  London .... 

New  Prague 

New  Ricl&land  . .  . 

New  Ulm  . .  .  .  .  .  - 

•New  York  Mills.. 

NieoUet 

North  Branch  .  .  . 

Northfield 

North  Mankato.. 

Nortbome 

North  8t.  Paul. .  . 

Norwood 

•Olivia 

Ortonville 

Osakia 

Owatonna 

•Park  Rapids 

Psynesville 

Pelican  Rapids. .  . 

Pequot 

•Perbam 

♦Piera ■ 

Pino  City 

Pine  Island 

Pipestone 

PIsinview 


289.97 

871.54 

116.18 

37.85 

46.38 

16.38 

190.77 

71.52 

.69 

102.51 

56.70 

120.02 

168.88 

27.36 

83.36 

6.93 

1,197.001 

77.99 

53.38 

52.06 

7.97 1 

270.94. 

22.96 

69.87' 

6.36{ 

124.11 

41.23 

r8.7ot 

137.68 

36.61 

14.77 

20.82 

37,748.56 

88.64 

52.93 

263.69 

122.40 

85.81 

706.95 

67.64 

108.53 

63.91 

253.31 

50.51 

27.71 

114.39 

20.89 

41.01 

194.39 

76.46 

565.75 

33.43 

30.58 

111.41 

382.07 

26.44 

41.38 

111.06 

61.70 

90.87 

149.74 

133.13 

634.84 

181.86 

156.56 

106.26 

40.87 

137.96 

44.75 

133.94 

74.19 

186.40 

121.02 


14,498.72 

43,577.07 

5.809.13 

1.892.38 

2.318.79 

810.12 

9,538.35 

3,576.99 

34.65 

5,125.73 

2,834.75 

6.000.89 

8,443.90 

1.367.89 

4,167.81 

346.48 

69,850.21 

3.899.31 

2.669.03 

2,603.09 

398.51 

13,547.03 

1,147.99 

3,493.20 

317.85 

6,205.61 

2,061.39 

934.98! 

6v884.10 

1,830.69 

738.38 

1,040.78 

1,887,427.38 

4,431.78 

2,646.52 

13.184.69 
6,119.94 
4,290.47 

35.347.63 
3.381.90 
5,426.49 
3,195.66 

12,665.38 
2.625.72 
1,386.66 
5,719.62 
1.044.40 
2,050.57 
9,719.27 
3,822.74 

28,287.45 
1,671.49 
1.529.01 
5,670.73 

19,103.52 
1,322.09 
2.068.97 
5.553.14 
3.084.91 
4.643.37 
7.487.18 
6,656.42 

26,741.96 
9,093.13 
7,828.16 
5,313.14 
2.043.41 
6,898.12 
2,237.38 
6,697.16 
3.709.34 
9.320.24 
6,051.11 


3,403.99 

17.699.37 

627.50 

107.20 

2,694.28 

25.00 

3,323.97 

20.00 


7.290.21 

223.75 

10.00 

3,958.15 


73,161.48 
77.95 


•  2.00 
318.40 
655.81 


108.20 
1,520.08 


2,917.09 
5,530.00 


4.248.60 

1,133.236.26 

232.94 

488.92 

1,136.35 

502.92 

1.287.72 

12,399.63 

10.299.58 

4,170.10 

10.00 

2,001.19 

210.09 

325.66 


395.16 
119.80 
774.96 

79.25 

34.00 

4,754.19 


56.75 

82.00 

724.00 

"226.82 

2,003.42 

4,825.61 

2.610.81 

4,703.94 

49.25 

5,927.15 

5,146.11 

873.19 

1,724.83 

76.00 

354.15 


-      190,196.64 

642,414.01 

82.382.41 

8.003.82 

29,550.37 

819.12 

117.382.08 

39,621.34 

34.65 

53,754.09 

17,701.02 

78,591.71 

110,984.69 

16,517.91 

11,561.61 

1,241.47 

933.626.69 

70,806.79 

11,129.31 

17,098.74 

594.16 

207.727.74 

9,271.93 

38,226.63 

3.422.67 

97.326.73 

5.711.77 

5.172.20 

49,442.11 

3,925.44 

5.309.45 

3.248.86 

28,738,339.79 

70,966.28 

24.194.85 

193.122.93 

71,068.29 

66.497.30 

486.670.27 

16.400.50 

44.755.19 

46,446.93 

210,577.16 

52,229.96 

16,198.21 

32.936.30 

7,631.13 

14,890.21 

137.755.81 

58,364.48 

525,180.67 

21,473.28 

20.963.03 

74.802.31 

303.218.47 

9,031.06 

4.116.52 

50,500.11 

18.404.61 

75,676.02 

79,626.41 

70,565.67 

406.432.29 

128,641.33 

38,433.64 

69,395.42 

13,143.33 

121.583.83 

17,121.82 

61,106.26 

30,617.15 

148.408.07 

72,056.13 


161,950.91 

478,865.54 

79,666.68 

1.081.20 

19,135.53 

25.00 

34.784.81 

18.043.28 


36,366.86 

882.85 

17,961.28 

130.601.41 

33,652.51 

189.04 

30.00 

500,729.83 

103,511.55 

84.33 

13,S17.62 

318.40 

12^.754.23 

1.371.66 

30,017.60 


24,891.33 

6.00 

7,106.02 

92.225.11 

6,386.00 

7.50 

4,502.40 

16,898.788.57 

12,728.23 

1.283.83 

179.169.75 

11,521.87 

71,201.55 

290,972.27 

17,673.61 

65,501.18 

24.484.97 

89.692.96 

20.791.10 

3,123.42 

4,361.72 

6,566.06 

87.50 

30.441.40 

13.835.60 

139,232.36 

6.521.67 

1,123.42 

2.841.51 

147.967.39 

2,958.60 

4.546.75 

8.780.25 

2.142.87 

7,538.49 

31.530.43 

24.875.76 

318.485.75 

35.706.16 

23.251.29 

6.225.22 

14,793.92 

55,401.18 

3.306.37 

25.343.98 

7,931.53 

44.887.46 

12,487.07 
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PREMIUMS  RECEIVED  AND  LOSSES  INCURRED,  ETC.— Continued 


CITY,  TOWN 

OR 

VILLAGE 


Appor- 
tionmeDt 
for  1912 


Premiums 
Received 
in  1912 


Losses 
Incurred 
in  1912 


Premiums 

Received 

During  Past 

20  Years 


Losses 

Incurred 

During  Past 

20  Years 


Plato 

Porter 

Preston 

♦Princeton 

Proctor 

Randall 

Raymond 

Red  Lake  Falls . 

Red  Wing. . . . . . 

Redwood  Falls. . 

Ren\alle 

♦Revere 

♦Rice 

Richmond 

Robbinsdale. . . . 

Rochester.'. 

RoUingstone 

♦Roseau \ 

Rothsay j 

Royal  ton 

Rush  City ; 

Rushf  ord | 

Russell 

Ruthton 

St.  Bonifacius.. . . 
♦St.  Charles 

St.  Cloud 

St.  Hilaire 

St.  James 

St.  Paul...., 

St.  Peter 

Sacred  Heart.  .  . . 

Sanborn 

♦Sandstone 

Sauk  Center 

Sauk  Rapids 

Scanlon 

Shakopee 

♦Shcrburn 

Silver  Lake 

Slayton 

♦Sleepy  Eye 

South  St.  Paul. . . 
♦South  Stillwater. . 

♦Spooner 

♦Springfield 

Spring  Grove 

Spring  Valley 

Staples 

Starbuck 

Stephen 

Stewart 

Stewartville 

Stillwater 

♦Swanville 

Taunton 

♦Thief  River  Falls. 

Tintah 

Tower 

Tracy 

Triumph 

Truman 

Twin  Valley 

Two  Harbors . . . 

Tyler 

Ulen 

Vcrndale 

Vernon  Center. . . 

♦  Veseli 

♦Vesta 

Virginia 

Wabasha... 

Wabasso 


19.18 
36.78 
82.49 

242.16 

130.37 
17.75 
49.96 

170.09 
1,073.49 

166.37 

114.69 
27.23 
19.88 
41.14 
54.25 

688.59 
19.63 

104.41 
47.18 
73.30 

144.64 
84.42 
30.18 
28.77 
60.24 

121.50 

995.07 
35.81 

196.16 
20,947.80 

280.42 
55.45 
61.20 

134.01 

199.32 
78.25 


141.99 

76.66 

46.09 

119.41 

255.65 

301.66 

55.35 

164.05 

157.20 

52.74 

114.44 

225.25 

56.23 

87.94 

49.43 

102.73 

1,572.63 

25.30 

20.14 

525.04 

23.96 

124.93 

146.94 

34.10 

38.91 

64.16 

464.71 

82.98 

46.72 

44.56 

24.69 

3.16 

28.79 

2,435.62 

196.62 

54.61 


959.22 
1,838.82 
4.124.68 

12,107.95 

6,618.55 

887.57 

2,497.79 

8,504.48 

63,674.71 
8.318.61 
5,734.57 
1,361.49 
994.11 
2,057.04 
2,712.36 

34,429.66 
981.46 
6,220.42 
2,369.06 
3,664.97 
7,231.97 
4.220.78 
1.508.87 
1,438.53 
3.012.18 
6,074.95 

49,763.67 

1.790.27 

9,808.24 

1.047,389.79 

14,021.21 
2,772.29 
3.059.82 
6,700.70 
9.966.13 
3,912.71 


7,099.26 
3,777.84 
2,304.99 
5.970.36 

12.777.37 

16.083.19 
2,767.37 
8.202.49 
7,860.17 
2,637.03 
6,722.23 

11,262.56 
2,811.26 
4.396.77 
2.471.31 
6,136.43 

78.631.39 
1.264.86 
1,007.09 

26.252.12 
1,197.53 
6,246.36 
7,347.14 
1,704.87 
1,945.68 
2,707.45 

23,236.65 
4.149.22 
2,335.79 
2.227.99 
1,234.66 
167.85 
1.439.40 
121,780.89 
9.830.96 
2,730.29 


26.66 

33.82 

15,702.19 

3,983.56 

'1,239.92 
5,924.30 

16.664.15 

1.720.00 

373.03 


920.41 

48.30 

713.35 

42,218.05 

997.66 


662.50 

96.39 

188.10 

100.00 


6,736.04 

23.00 

17,005.81 


187.30 
806.492.50 
11.632.31 
1.226.40 
2.686.75 
7,301.11 
2.882.22 
1.047.87 


2.134.47 
2.149.00 

""466.i2 

881.05 

11.194.99 

69.72 

2,560.48 


669.12 

605.34 

3,129.49 

16.64 


671.16 

395.08 

21,235.09 

1,108.00 

50.00 

48.616.34 

30,264.19 

5.119.69 

12.076.74 


116.12 

185.00 

31.466.39 

143.85 


9,556.16 

26.00 

28.20 

10.00 

31,893.71 

3,691.73 

3,941.00 


11,692.39 

8.231.38 

81.140.99 

171,674.69 

62,140.09 

2.053.32 

18.647.64 

121,821.17 

782,834.63 

128.632.72 

97,396.02 

13.837.11 

3.293.85 

21,776.26 

9.693.17 

477,139.31 

12,343.92 

33,653.82 

30.517.58 

53.891.81 

115.748.86 

63,205.67 

3,516.14 

10,761.66 

16,999.42 

144,327.75 

749,664.69 

42,324.15 

168.177.62 

16,382.256.67 

278.519.35 

23.663.49 

17.021.69 

82.791.84 

219.944.86 

8,364.91 

21.189.18 

106.668.34 

42,743.03 

14,389.08 

65,669.13 

280,718.73 

164,848.48 

6,146.11 

19.115.58 

137,240.81 

24,426.46 

75,164.14 

110,300.54 

37,352.67 

75,136.76 

26,186.53 

63,000.60 

1.443,230.19 

8,667.29 

7.987.29 

259,798.21 

8.965.87 

.  177,972.45 

125.300.80 

1,704.87 

13.664.36 

26,867.03 

265,428.89 

42.726.32 

22.964.97 

30,141.67 

6,568.56 

3.712123 

18,765.93 

906.114.47 

216,914.31 

24.108.21 


11,369.70 

11,866.40 

27.499.56 

250.029.41 

64,301.64 

400.00 

33,867.61 

169,858.69 

339,208.24 

90,481.37 

68,357.10 

741.47 

15.366.83 

1,675.99 

877.60 

244.893.66 

1.690.70 

21.767.14 

10.775.06 

66.266.61 

145.669.35 

7,264.21 

100.00 

114.60 

7,124.99 

72.351.83 

660,954.68 

5,483.97 

28,348.40 

10,356,291.64 

106.212.81 

12,096.41 

2.960.80 

44.333.09 

184,333.56 

11,059.42 

4,414.73 

37,100.79 

10.691.83 

3.974.01 

32.016.08 

88.110.62 

79.363.87 

7.875.33 

8,340.68 

83,326.03 

1,578.27 

32.866.96 

62,339.16 

6.986.53 

48,899.26 

8.940.69 

59.387.91 

884,727.28 

6,159.06 

116.60 

108.545.52 

30,270.86 

140.484.90 

66.848.08 


17,674.42 

32,639.30 

163,892.60 

9,568.47 

42.048.36 

68,937.71 

269.60 

397.89 

10,886.48 

444.301.71 

124.487.26 

8,385.54 
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PREMIUMS  RECEIVED  AND  LOSSES  INCURRED,  ETC.— Continued. 


CITY.  TOWN 

OR 

VILLAGE 

Appor- 
tionment 
for  1912 

Premiums 
Received 
in  1912 

Losses 
Incurred 
in  1912 

Premiums 

Received 

During  Past 

20  Years 

Losses 

Incurred 

During  Past 

20  Years 

Waconia 

♦Wadena 

Walker 

60.16 

200.98 

172.66 

51.68 

22.73 

202.18 

111.16 

296.73 

48.87 

130.13 

76.37 

39.50 

172.49 

54.07 

47.26 

25.69 

11.27 

171.26 

133.66 

331.51 

8.63 

49.38 

163.40 

164.46 

1,701.84 

24.30 

109.28 

31.40 

186.92 

49.09 

21.85 

25.98 

128.01 

3.007.75 

10.049.09 
8.633.18 
2,583.99 
1,136.50 

10,108.87 
5,557.99 

14,836.28 
2,443.26 
6.506.52 
3.818.67 
1,975.23 
8,624.69 
2,703.50 
2,363.04 
1,284.50 
563.40 
8,563.21 
6,683.00 

16,575.46 

431.62 

2,468.77 

8,169.82 

8.222.82 

85.092.03 
1.215.24 
5.464.12 
1.570.03 
9,346.00 
2.454.52 
1.092.74 
1,299.19 
6,400.46 

94.65 

1.734.701 

2,132.50 

6.00, 

20.00 

523.45! 

1,024.44 

14,125.18^ 

2,405.89' 

7.747.31 

8.334.10 

3.254.37 

673.06 

5.726.46 

500.00 

53.488.33 

147.904.35 

72.435.63 

21.310.41 

9.540.20 

157.918.55 

29,743.28 

198,541.69 

41,925.31 

117,778.68 

25.586.43 1 

10.375.23 

154.314.76 

20,499.04 

21,971.95 

26,028.09 

1,084.99 

132,108.48 

69,219.12 

238,626.53 

1,414.01 

9,905.14 

105,446.30 

126,928.81 

1,771,127.74 

9,788.67 

74,048.96 

4,737.75 

135,169.99 

4.841.22 

14.752.01 

6,647.97 

98,262.96 

8,181.35 

160,135.96 

61,532.10 

♦Walnut  Grove.  . . 
♦Wanda 

5.150.86 
2.874.65 

Warren 

95.549.46 

Warroad 

Waaeca 

11,592.05 
88,822.55 

Watcrtown 

Watenrille 

•Waveriy 

Welcome 

Wells 

30,828.47 
80.426.71 
15.737.42 
2.365.81 
116,853.60 

Westbrook 

West  Concord 

♦West  Minneapolis 
West  Union 

26,067.76 

14,115.78 

5,223.43 

Wheaton 

Whit©  Bear 

Willmar 

548.58 
3,227.65 
8,919.97, 

104.60 

1,813.16 

1,396.64 

1,354.87 

21.972.16 

380.00 
5,351.83 
1,000.00 
5,455.65 
1,023.05 

262.82 
I 

32,727.66 

36,099.36 

109.728.83 

WiUow  River.... 

WUmont 

Windom 

Winnebago  City. 
Winona. 

599.60 

1.983.66 

76.753.73 

113,387.13 

1.000.320.60 

Winsted 

1.602.24 

Winthrop 

Wolverton 

Worthington 

Wykoif 

25.323.24 
1.295.52 

58,574.75 
1.323.05 

Young  America .  . 
Zombro  Falls 

11.943.05 
4,004.30 

Zumbrota 

201.80 

22,525.25 

Total 

$126,687.35 

$6,329,372.34 

$3,874,161.07| 

$91,228,232.05 

$52,237,486.08 
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TOWNSHIP  MUTUAI*  FTRj 


Postoffioe 

Assets  at 

Beginning 

of  Year 

Receipts 

Total 

Disbursements  During  Ye»r 

Name 

Losses 
Paid 

=issr 

TotAl 

DishuFM- 
menta 

Acoma  and  Lynn 

Acton  and  Genesaee 

Agaasii  and  Odessa. . . . 
Albany 

Hutchinson 

Atwater 

Odessa 

$7,109.40 

20,302.32 

1,610.98 

766.04 

4,320.63 

173.63. 

918.90 

1,124.30 

SI. 634.27 
7,816.88 
2,023.66 
3,873.41 

727.27 

2,072.43 

796.91 

3.962.64 

$8,643.67 

28,119.20 

3.634.53 

4.628.45 

5,047.80 

2,246.06 
1,715.81 
5,086.94 

$2,887.41 

9,116.37 

2,671.50 

820.00 

106.00 

961.00 

370.34 

2,995.30 

$853.26 

1.215.17 

299.08 

765.45 

123.60 

337.66 

244.60 

1,479.23 

$3,740.61 

10.331.I»^ 

2,870.5I 

1.585.4J 

228.6G 

1,298.6J 

Albany 

Arctander     and     Lake 
Andrew 

Kerkhoven 

Easton 

Barber 

Bath 

Clarke  Grove . . . 

Luveme 

Carmel 

614  84 

Beaver  Creek 

4,474.53 

(39)  Beltrami  County . . 

Bird  Island .'. . 

Bird  Island 

Wadena 

Spring  VaUey... 

Blue  Earth 

Wylie 

618.97 

1,439.06 
932.65 

1,219.23 
964.30 
791.19 

819.98 

867.06 

224.43 

3,603.15 

50.83 

759.35 
1.074.99 

732.27 

3.139.71 

131.63 

2.830.76 
3.066.25 
4,343.41 
618.64 
3,972.28 

239.38 

1,103.33 

863.45 

1,716.07 

10,861.76 

2,680.35 
324.75 
1,873.46 
1.494.97 
1,873.82 

2,158.90 

1,179.64 

D      1,795.77 

492.63 

793.63 

4,161.09 
32.43 
1,328.30 
1,183.67 
8.261.02 

3.645.40 

273.75 

1.722.44 

1,297.77 

47.23 

662.23 
2,586.72 
1.967.74 

268.86 
{     16,319.60 

2,888.37 

2,686.92 

2,753.20 

(1)    7,372.38 

980.13 

894.65 

526.13 

4.921.38 

1,077.30 

(3)11,768.30 

541.61 

845.39 
6,148.37 

(3)  6,344.86 
1,363.59 

(4)  6,123.83 

14,963.98 
3,669.01 

.  8,202.54 
4,409.56 
2,285.55 

1,005.74 
587.91 
1,472.06 
1.354.05 
6,666.14 

2,227.60 
321.43 

1,412.94 
862.15 

1,732.54 

1,052.15 
1,289.78 
16,069.34 
4.769.29 
1,634.59 

2,121.76 
4,332.34 
4.745.66 
862.26 
2.297.70 

1,668.18 

(6)    6,938.44 

823.32 

11.404.32 

13.456.60 

2,666.60 

7,608.13 

636.60 

99.63 

40)20,990.24 

3,407.34 

4,125.98 
3,686.76 
8,691.61 
1,944.43 
1.685.74 

1,346.11 

5,788.44 

1,301.73 

15,371.45 

592.44 

1,604.74 
7,223.36 

7,077.13 
4.493.30 
6,255.36 

17.794.74 
6.736.26 

12.645.96 
5,028.20 
6,267.83 

1,245.12 
1,691.24 
2,325.61 
3,070.12 
17.527.89 

4.907.95 
646.18 
3.286.40 
2.367.12 
3.606.36 

3.211.05 
2.469.42 
14.273.57 
6.261.92 
2.428.22 

6.282.85 
4.364.77 
6,073.86 
2.045.92 
10.558.72 

5.313.68 

7.212.19 

2.645.76 

12.702.09 

13,503.73 

3.218.73 

10,194.85 

2,604.34 

368.49 

40)37.309.74 

2,777.00 

2,487.65 

3,316.70 

4.467.74 

337.00 

680.87 

658.00 

1,260.23 

334.72 

10,196.85 

18.33 

334.50 
4.645.00 

2,963.61 
2,626.16 
2,408.66 

15,721.50 
1,402.28 
4,892.16 
2,593.96 
2,070.46 

725.00 

50.00 

1,270.00 

500.43 
6,014.00 

902.00 

12.00 

1,029.98 

686.26 

661.10 

217,65 

1,035.99 

11,644.77 

3,559.75 

226.20 

2,121.76 
2,865.16 
4,854.09 
93.00 
1,073.37 

366.00 
2.992.26 

927.26 
8,920.95 
7.136.48 

1.935.15 

6.451.95 

661.38 

19&72 

3.138.01 

236.26 

819.26 
231.86 
(1)    2,067.72 
401.46 
448.44 

268.01 
626.21 
187.01 
(3)    2,566.60 
177.42 

267.16 
513.97 

(3)  1,476.67 

195.10 

(4)  3,622.03 

2,245.21 

1,191.96 

1,799.20 

782.23 

503.30 

94.09 

116.33 

376.78 

192.80 

2,348.40 

692.62 
101.09 
411.40 
418.10 
418.64 

183.96 
478.52 
828.19 

(5)  876.64 
566.98 

1,326.21 

922.68 

903.17 

65.47 

946.27 

334.27 

(«)   2.467.71 

444.22 

659.33 

2,629.21 

460.97 
928.18 
196.14 
169.13 
46)31.720.68 

3.013.25 
3  306.91 

Bluffton 

Bloomfield 

3,548.56 

Blue  Earth 

6.515.46 

Bray 

738.46 

Bu£faIo  Lake 

Buffalo  Scandinavian... 

Buffalo  Lake.... 
Buffalo 

1.129.31 
926.01 

Carlton  County 

Ceska  Farmarska 

Claremont. 

Carlton 

New  Prague .... 
West  Concord. . . 
Bagley 

1.885.44 

521.73 

12.753.45 

Clearwater 

195.75 

Cokato  Finnish 

Cokato •. . 

591.06 

Collinwood : 

Dassel 

5.158.97 

Comstock  and  Holy 
Cross 

Wolverton 

St.  Paul  Park... 
Maynard 

Medford 

Wilder 

4.439.28 

Cottage  Grove 

Crate 

2.721.25 
6,030.58 

Deerfieid 

17.966.71 

Delaficld 

2,594.24 

Delaware 

Herman 

Jackson 

New  London 

St.  Paul 

Parkers  Prairie.. 
Bowlus 

6.691.35 

Des  Moines  German. . . 
Dovre  and  Mamre 

Eagantown 

3.376.18 
2,573.75 

819.09 

Effington  German 

Elm  Dale 

168.33 
1.645.78 

Eureka 

Lakeville 

Fairmont 

New  York  Mills. 

Cloquet 

Flom 

693.23 

Fairmont 

8,362.40 

Finnish 

Finnish  I^ocal 

1.594.62 
113.09 

Flom 

1,441.38 

Flora 

Danube 

Wells 

1.104.35 

Foster 

969.74 

Garfield 

Fertile. 

401.61 

Gentilly  Farmers 

German  American 

German  Farmers 

GiUford 

Crookston 

Spring  Valley... 

Lake  Elmo 

Lake  City 

Foreston 

Osakis 

1.514.51 

12,372.96 

4.436.39 

782.18 

Glendorado 

3.447.96 

Gordon  Scandinavian. . 

S.777.84 

Graham. . ,        

Rice 

6  757.26 

Grove 

Melrose 

HaUock 

Halstod 

Randolph 

Harmony 

Long  Prairie 

Loretto 

158.47 

HaUock 

2,019.64 

Halstad 

699.27 

Hampton 

Harmony ..*.... 

Hartford. '. 

5.459.96 
1  371.48 
9580.28 

Hassan  German 

91774.69 

Hawk  Creek 

Sacred  Heart.... 

Red  Wing 

Nerstrand ...... 

Nerstrand 

Holmes  City.... 

2.396.12 

Hay  Creek 

7.380.13 

Holden  and  Warsaw. . . 
(44)Holden  &  Wheeling 
Holmes  City 

•856.43 

367.85 

40)34.858.69 
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Liabilities  at  End  of  Year 

Policy  Exhibit 

Territory  Exhibit 

AsMU 

fttBndof 

Yev 

Unpaid 
Losses 

Unpaid 
Expense 
Account 

Total 
Liabilities 

In  Force 
at  First 
of  Year 

In  Force 
at  End 
of  Year 

Number 

of 
Counties 

Number 

of 
Twps. 

Insurance 

in  Force 

at  End  of 

Year 

$4,903.00 

$10.00 
318.75 

$10.00 
318.76 

1,586 

1,611 

763 

1,021 

198 

369 

608 

1,187 

1,637 

1.662 

792 

1,047 

186 

373 

621 

1.403 

4 

2 
2 

1 

2 

1 
1 
1 
1 
3 

5 

1 
1 
2 
3 

1 

4 
3 

1 
2 

2 
3 

2 

1 
3 

3 
2 
4 
2 
3 

1 
2 
2 
3 

1 

3 
2 
4 

1 
2 

2 
2 
3 

1 

1 

3 
2 

4 
1 
1 

1 
1 
1 
1 
2 

3 
1 
2 
2 

4 

16 

24 

15 

9 

12 

6 
16 
12 
26 
30 

60 
4 
11 
26 
15 

9 
34 
13 
12 
19 

8 
10 

51 

6 

16 

22 
22 
50 
25 
.  35 

8 

12 

7 

6 

.    20 

21 
15 
31 
16 
11 

19 
21 
27 
13 
8 

31 
30 
21 
10 
30 

9 

7 

6 

28 

20 

6 

12 

7 

3 

,    .28 

$3,190,790.00 

17,787.66 

4,098.440.00 

763.95 

1.978.916.00 

3,043.00 

1.579.688.00 

4,819.20 

351,952.00 

947.41 

792,698.00 

1,100.97 

1.148.326.00 

612.41 

3,133.907.00 

33.08 
6.25 

38.08 
21.25 

394.09 
819.07 

15.00 

596 

635 
548 
1,097 
729 
754 

363 
624 
866 
1.613 
266 

325 
676 

921 
282 
544 

2.551 

1,018 

2.342 

991 

899 

156 
229 
637 
620 
3,027 

401 

63 

844 

1,058 

780 

794 

363 

1.800 

1,087 

938 

988 
898 

1,062 
237 

1,056 

591 

439 

924 

1.601 

1.769 

717 
1.146 

310 

76 

1.21li 

634 

704 
561 
1.084 
807 
768 

376 
494 
865 
1.671 
330 

328 
660 

1.115 
286 
544 

2,686 
1.083 
2,391 
1,024 
844 

176 
232 
657 
622 
3,139 

441 
112 
814 
1,084 
779 

804 

409 

1.850 

1.110 

968 

1,113 
899 

1.049 
249 

1.094 

629 

439 

024 

1,626 

1,785 

724 
1,167 

313 

73 

1,310 

1,361,586.00 
972,0^.00 

137.19 

57.46 

57.46 
212.60 

1.140,966.00 

2,076.15 

212.50 

2,199.090.00 

1.205.97 

1.069.642.00 

556.43 

1,649,100.00 

420.10 

649,326.00 

3,903.00 
780.00 



498,493.00 
1,661,922.00 

2,618.00 

3,058,960.00 

306.69 

312,867.00 

1,013.08 

799,103.00 

2,064.39 

1,827,359.00 

2.637.85 

2,147,467.00 

1,772.05 

621.423.00 

224.78 

795.00 

796.00 

1,057,192.00 

D             171.97 

6,978,268.00 

4.141.02 
5.854.60 

128.00 

81.20 

209.20 

2,444,663.00 
4,464,823.00 

1.652.02 
3,684.08 

4.50 

4.50 

2,346,711.00 
1,840,309.00 

426.03 

300,663.00 

1.524.01 

471,671.00 

679.73 

987,486.00 

2.376.89 

1,056.116.00 

9,165.40 

52.50 

52.50 

6,615,171.00 

(4i)       3,313.33 

403,163.00 

533.09 

6.93 

6.93 
13.33 

97,425.00 

1,845.02 

13.33 

1,102,825.00 

1.252.77 

2.683.873.00 

2.636.62 

1,674,812.00 

2,800.44 

1,260,941.00 

954.91 

791,610.00 

1.900.61 

4,582,616.00 

825.53 

2,364.282.00 

1,846.04 

1,851,765.00 

2.834.89 

1,295.00 

1*295.00 

1.747,446.00 

586.93 

1,390,610.00 

316.60 

2,190,696.00 

1,887.45 

662,122.00 

8.530.08 

894.04 

894.04 
61.04 

1,976,681.00 

4,614.31 

61.04 

968,636.00 

1.752.23 

847,176.00 

1.174.28 

35.00 

35.00 

2.597.635.00 

3,121.81 

2.797.967.00 

3,720.04 

8.865.382.00 

823.61 

2,290,242.00 

2.814.72 

2,252,465.00 

1,747.02 

750,465.00 

.64 

154,626.00 

(H)      2.451.06 

;;:;;:::!;;;l;::::::'::::' 

3.514.288.00 
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FORTY-SECOND   ANNUAL   REPORT 


TOWNSHIP  MXTTUAL'FIRjr. 


Name 


Postoffica 


Assets  at 

Beginning 

of  Year 


Receipts 
During 
Year 


Total 


Disbursements  During  Year 


Losses 
Paid 


Ex] 


cpenaes 
Paid 


Hope 

Huntsville 

Inver  Grove 

loBoo 

Jackson 

Kelso 

(40  Kelso  Live  Stock. 

,  Kenyon 

Kerkhoven  and  Hayes. 
Kingstown 

Klondike 

Lac  qui  Parle 

Lake  Crystal 

(45)  Lake  Grove 

Lake  Park  and  Cuba.. 

Laketown 

Leenthrop 

Leon 

Little  Falls 

Little  Rock 

Long  Lake 

Lomsville 

(42)  Lund 

MoPherson 

Madelia 

Manchester 

Marshall  County 

Melrose 

MiddleviUe 

Minnesota  Lake 

Moe  and  Umess 

Mound  Prairie 

Mower  County 

Nessel 

New  Auburn 

New  Prague 

New  Sweden 

North  Branch 

North  Fork 

Norwegian 

Oscar 

Otiico 

Palmsrra. 

Parke 

Parkers  Prairie 

Patrons 

Payneeville  and  Zion- 

town 

Perham  German 

Piers 

Pine  County 

Plainview 

Pleasant  Mound 

Preble 

Redwood  Falls 

Rochester 

Rollingstone 

Roseau ■. . .. 

Rose  Dell 

8t.  Joseph 

St.  Leo  Farmers. ..... 


Tyler 

Fisher 

West  St.  Paul. 

Waseca 

Jackson 


Henderson. 
Arlington.. 
Kenyon . . . , 
Murdock . . , 
Mcintosh. . 


Deerwood . . . . 

Madison 

Lake  Crystal.. 

Waubun 

Lake  Park.... 


Cologne 

Montevideo. . . 
Cannon  FaUs. 
Little  FaUs. . . 
Rushmore . . . . 


Brainerd. . . 
Shakopee.. 
Evansville. 
Mankato.. 
Madelia... 


Manchester 

Newf  olden 

Melrose 

Ho  ward.  Lake.. . 
Minnesota  Lake. 


Brandon 

La  Crescent 

Austin 

Rush  City  R.#l. 
Gaylord 


BeUe  Plaine,R  #2 

St.  Peter 

North  Branch. 

Brooten 

Cottonwood. . 

Fergus  FaUs  R#6 

OtiBOo 

Bird  Island 

RoUagR  #1 

Parkers  Prairie. . 

Mpls.,  St.F,R.#l 

Payneeville.R#l. 

Perham 

Piers,  R.  #4 

Askov 


Kellogg 

Amboy 

Peterson 

Redwood  FaUs. . 
Rochester 


Minneiska. 
Badger. . . . 

HUls 

St.  Joseph. 
St.  Leo. . . . 


10,454.89 

200.43 

344.83 

68.12 

854.89 

113.55 


2.236.21 

348.28 

1.425.18 

778.55 

6.230.54 

292.69 


(9) 


3.331.44 

76.39 

12,192.21 

3.552.10 

108.93 

1.982.10 

553.85 
1,109.19 


1.913.65 
3.617.76 

116.59 
6.334.55 

270.07 
3,929.91 
1.354.27 

6.060.32 

541.06 

10.891.93 

3,527.80 

3,253.86 

1,183.86 

74.47 

15,472.75 

1.898.77 
33.874.00 

2.182.45 

1,184.84 

956.59 


539.58 

63.22 

2,664.97 

3,924.78 

423.90 

111.62 

2,917.19 

54.24 

1.212.30 

2.761.93 

202.90 

8,025.42 
327.77 
259.85 
884.33 
829.15 


5,265.97 

123.30 

469.10 

5,562.07 

2,673.42 

2,133.18 
.  96.20 
2.303.30 
6.321.79 
1,815.55 

1,708.13 
6.888.83 
3.948.27 
174.95 
7,212.62 

6,244.22 
7.124.00 

749.14 
1.962.52 

766.13 


1.968.69 
4.685.82 
1,853.72 
I3)10,46?.71 
5,955.65 

12,511.22 

2.737.71 

375.26 

3,016.17 

(13)4,278.74 

4,698.16 
6.715.93 
13.029.26 
1,591.29 
1,508.20 

716.59 

9,049.40 

7,340.99 

2,188.96 

12,466.85 

3.097.80 

303.56 

2,867.13 

(15)2,225.87 

1,831.00 

15,266.36 

1,092.06 

6,569.79 

2,288.32 

324.98 

(17)6.165.09 

8.206.55 

4.176.99 

1,720.23 

19.887.35 

(19)21,995.66 
8.570.24 

(30)  4.713.10 
2,626.18 
2,408.98 


15,720.86 

323.73 

813.93 

5,630.19 

3.528.31 

2,246.73 
96.20 
4,539.51 
6,670.07 
3,240.73 

2,486.68 
13,119.37 

4,240.96 

174.95 

10,543.96 

6,320.61 
19,316.21 
4.301.24 
2,071.45 
2.748.23 

2,522.54 
5.795.01 
1,853.72 
12,377.36 
9,573.41 

12,627.81 

9,072.26 

645.33 

6.946.08 

6,633.01 

10,758.48 
7.256.99 

28.921.19 
5,119.09 
4,762.06 

1,900.45 
9,123.87 

22,813.74 
4,037.73 

46,340.85 

5,280.25 
1,488.40 
3.823.72 
2.225.87 
2,370.58 

15,d29u58 

3.757.03 

10.494.57 

2,712.22 

436.60 

9,082.28 
3,152.31 
5,389.29 
4,482.16 
20,090.25 

30.021.08 
3.898.01 
4,972.95 
3,510.51 
3.238.13 


6,530.50 

36.00 

297.90 

3,372.15 

1,256.42 

1.216.30 


(9) 


4,114.70 

3,781.05 

860.00 

1,184.43 
6,697.57 
1.777.62 


3,605.40 

4.518.45 
3,435.54 

437.50 
1,079.65 

100.00 

1,420.00 
2.510.15 
10.00 
7,148.25 
5,560.89 

6.385.11 

988.54 

47.50 

3,487.61 

4,440.00 

5,166.87 
4,675.36 
5.473.87 
2,906.50 
627.65 

1.104.06 
7,477.82 
3,148.52 
859.91 
4.240.90 

3.973.64 

397.46 

777.84 

1,013.00 

1,518.00 

10,434.14 

2,607.60 

2,886.90 

023.10 

307.50 

5.481.42 
2,352.10 
4.332.00 
2,690.52 
9,861.05 

19,896.05 
2,135.56 
1,570.17 
1.997.77 
1,069.50 


806.62 
140.87 
188.01 
1,750.41 
654.09 

519.04 

32.60 

233.42 

(10)1,078.12 

635.56 

(9)       759.76 

1,480.61 

264.33 

141.06 

747.67 

594.39 
2,879.18 
152.25 
444.77 
201.85 

252.86 

701.01 

44.30 

(13)3.657.43 

2,279.06 

1,673.07 

594.11 

79.40 

1,908.84 

(13)1,105.05 

773.53 

1,673.66 

2,142.43 

568.92 

233.20 

169.81 

(14)1,447.97 

1,691.21 

741.79 

2,265.40 

598.96 
157.70 
427.29 
(15)1,024.63 
293.23 

1,715.00 

582.78 

993.13 

422.16 

03.41 

(17)2.669.36 
851.24 
657.76 
078.92 

(18)7,005.00 

(19)  I  ^60.17 

;01.30 

(3  H0.71 

5.22 

i2.67 
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Liabilities  at  End  of  Year 

Policy  Exhibit 

Territoi 

Number 

of 
Counties 

T  Exhibit 

Aiweta 

at  End  of 

Year 

Unpud 
Louses 

Unpaid 
Expense 
Account 

Total 
liabiliUes 

In  Force 
at  First 
of  Year 

In  Force 
atKnd 
of  Year 

Number 

of 
Twps. 

Inaurance 

in  Force 

at  End  of 

Year 

8,383.74 

1.391 
180 
254 
797 
444 

976 

1.39i3 
202 
269 
837 
452 

950 

4 
1 
1 
5 

1 

2 
1 
4 
2 
1 

4 
1 
1 
2 
4 

2 
5 
3 
1 

1 

1 

1 
3 
4 
5 

1 

1 
2 
3 

4 

1 
2 
6 
4 
2 

3 
3 
3 
4 

5 

2 
2 
2 

4 
2 

5 

3 
2 

1 
2 

3 
3 
3 
2 
4 

3 
1 
3 

1 
1 

17 
25 
8 
26 
13 

19 
19 
8 
14 
18 

49 
21 
13 
18 
37 

15 
28 
13 
15 
16 

41 
13 
8 
26 
27 

20 
48 
7 
29 
12 

20 
20 
40 
32 
19 

11 
19 
23 
14 
45 

18 
12 
15 
21 

50 

13 

28 

7 

29 

21 
25 
11 
27 
25 

25 
46 
28 
7 
10 

4.828,020.00 
440,859.00 
521.313.00 

1.976.412.00 
928,169.00 

1.818,874.00 

146.86 

328.02 

507.63 

420.00 

420.00 

1,617.80 

511.89 

173.33 

173.33 

63.60 

191.39 

1 

295 

870 

1,127 

549 

1.531 

821 

303 

911 

1.223 

584 
1.586 

741 

64 

1.891 

1.845 

1.955 

260 

390 

535 

295 

1.076 

89 

1.897 

1,926 

2,410 
1,360 

168 
1,447 

852 

1,492 
1,713 
2.605 
2,052 
795 

560 
2,271 
1,977 

575 
2.537 

1.322 
644 
545 
297 
456 

2.259 

1,019 

1.076 

371 

206 

1.154 

671 

863 

2.874 

2.810 

2.437 
922 

1.160 
498 
402 

638,101.00 
2.129.985.00 
1.916.073.00 

633,260.00 

3,656,435.00 

1,509.225.00 

86.893.00 

3,640,045.00 

4.042.553.00 

4,833,184.00 

530.152.00 

493.258.00 

758.020.00 

332.267.00 
1.994,631.00 

114.154.00 
4.000,270.00 
3,945.507.00 

6.286.473.00 
1.770.485.00 
325.302.00 
2.845.733.00 
1.742.881.00 

2.964.470.00 
3.294.194.00 
6.331,703.00 
3.615.963.00 
1,925,772.00 

1.188.855.00 
5,173,465.00 

1,810.90 

6.00 

6.00 

1,745.17 

.     . 

542.49 

150.00 
30.00 

160.00 
32.87 

4.941.19 
2,199.01 

2.87 

33.89 

(11)        6,190.89 

1.860 

1.857 

1.841 

253 

385 

465 

279 

1.067 

91 

1.867 

1,910 

2.376 
1,216 

164 
1,501 

802 

1,485 
1,709 
2,537 
1,989 
784 

555 
2,213 
1.839 

538 
2.440 

1,249 
523 
519 
322 
439 

2,254 

973 

1,018 

332 

135 

1.078 

635 

841 

2.744 

2.764 

2.416 
899 

1.028 
480 
388 

1.^07.77 

13,001.49 

3,711.49 

547.03 

1.00 

1.00 

2.446.38 

849.68 

2,583.85 

1.799.42 

1.571.68 

1,733.46 

4.569.63 

7,489.61 

518.43 

1.549.63 

87.96 

4.818.08 

907.97 

16,804.89 

1,643.67 
3,901.31 

2,236.00 

50.00 

2.285.00 

626.58 

15.00 

15.00 

198.08 

17,974.01 

4.222,163.00 
1,257,574.00 
5,926,245.00 

2.279.168.00 
1.774.082.00 

2.436.03 

39,834.55 

707.65 

800.00 

800.00 

933.24 

2,618.59 

1,407.604.00 
333.869.00 

188.24 

'4.66 

4.00 

559.35 

861.251.00 

4,136.435.00 

2,876.064.00 

1.861.610.00 

658.754.00 

265,718.00 

2.590.738.00 

3.179.54 

666.65 

(16)        6,614.45 

487.60 

487.50 

1.366.96 

35.69 

200.00 

200.00 

215.50 
51.03 

931.50 

215.50 
51.03 

D                51.03 

1,945,552.00 

399.53 

1.829.035.00 

817.72 

, 

6,073,427.00 

3.134.20 

5.498,580.00 

5,455.8i 
1,071.U 
1.322.Qir 

U.,u 

■;"  640.66 

l'9.66 

19.66 

640.00 

5,156,795.00 
1,028.805.00 
2,317,619.00 

1,287^* 

963,625.00 

1.715.1 

928.560.00 
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TOWNSraP  MUTUAL  FIRE 


Name 


St.  Louia  Farmers . . . 
43  Bt.Loui8  River  Valley 

gan  Francisco 

pharon 

Shelby 


Shible 

Slas^ton 

Sobieski... 

Spring  Garden  Leon. . 
Spring  Vale 


Stanton . . . 

ftark 
tookholm. 
Sumter. . . . 
Sverdrup.. 


Sweet 

Tara 

Two  Rivers 

Tri-County  Farmers. 
Vaea 


PostofBce 


Duluth *. 

Palo 

Carver 

Le  Sueur  Center 
Amboy 


Appleton 

Slayton 

Ivanhoe 

Cannon  Falls. 
St.  Francis.... 


Cannon  Falls. , 
Sleepy  Eye. . . . 

Cokato 

Glencoe 

Underwood . . , 


Pipestone 

CoUis 

Royalton 

Leader 

Cannon  Falls. . 


Vernon  Edda Hayfield.. 

Vineland Fisner. . 

Wakefield. 
Wolcott. 


Cold  Spring. 
Faribault 


Zumbrota. 


Wanamingo,  Cherry 
Grove  and  Minneota.. 


Wellington    and    Birch 

Cooley Franklin.. 


Westbrook 

Storden 

Wheeling 

Nerstrand 

White  Bear  Lake 

Willmar 

Starbuok 

Willmar 

Wilmington 

Spring  Grove . . . 
Lismore 

Wilraot 

Windemere 

Sturgeon  Lake. . 

Young  America 

Totals 

Norwood 

Assets  at 
,nning 
oFYear 


Begii 

or 


Receipts 
During 
Year 


Total 


Disbursements  During  Year 


Losses 
Pud 


^aid 


2,033.83 


1.777.61 

1.085.09 

486.06 

2.680.44 
506.32 
220.15 
333.78 

7.037.90 

2.103.18 
51.25 
8.068.53 
2.595.86 
2391.64 

1.706.65 

3,391.84 

5.69 

64.70 

541.44 

4.700.29 

190.01 

1,722.57 

2,132.43 

1.959.24 


185.90 

108.34 

2.716.30 

2.025.35 

1.323.31 

8.529.31 

4.602.69 

275.40 

3.296.62 


$373,651.81 


1,607.02 

196.00 

507.33 

(31)12,545.91 

6,432.86 

1.914.13 
4.395.16 
1,556.80 
15.50 
6,760.71 

3,498.66 
(35)6.648.90 
1,437.72 
6,976.54 
6,552.71 

(37)  8,013.01 

(38)9,573.05 

1.749.62 

193.99 

(39)3,859.16 

7,841.94 

(33)4,270.17 

654.01 

5,609.06 

7,843.56 


(34)  1,383.70 
3.047  66 
1.320.16 
8.419.72 
4.514.35 

1.881.60 

11.111.91 

338.25 

2.913.66 


$658,225.07 


3,640.85 

196.00 

2.284.94 

13,631.00 

6.918.92 

3.994.57 

4.901.48 

1.776.95 

349.28 

12.798.61 

5.596.84 
6.700.15 
4,506.25 
9.572.40 
9.444.35 

9.719.66 

12.964.89 

1,755.31 

248.69 

4,400.60 

12,542.23 
4,460.18 
2,376.58 
7,741.49 

9,802.80 


1.569.60 
3,155.90 
4,036.46 
10.445.07 
5.837.66 

10.410.91 

15,714.60 

613.65 

6,210.28 


$1,031376.88 


1,200.00 


848.10 
5,457.20 
4,509.65 

683.65 
959.13 

1,473.60 
38.00 

5,672.57 

3.584.10 
4.347.58 
1.118.00 
5.957.93 
6.378.82 

7.752.20 
7.485.40 
1,225.00 


1,720.50 

9,079.10 
3,701.71 
1,181.15 
3,368  90 

5,327.21 


481.40 
1,464.64 
1,230.00 
6,743.58 
2,083.29 

754.50 
8.650.64 

200.00 
3,435.00 


$454,286.44 


63.05 

94.61 

416.71 

(C3)  4,381.01 

1,285.99 

817.93 

(33)  1,867.71 

196.60 

54.30 

854.21 

676.46 

(16)  1,558.07 

401.52 

1,526.51 

1,342.81 

1:419.65 

(38)  2,376.18 

189.86 

75.99 

(36)  1,975.71 

673.79 

448.20 

186.42 

1,197.65 

1,059.50 


(35) 


841.20 
625.02 
229.23 
1,747.86 
479.50 


450.54 

1,948.97 

222.75 

(37)  2.291.94 


$176,589.64 


Total 

DisbuiB^- 

nienta 


1.203.05 
94.61 
1.264.81 
9,838.21 
5.795.64 

1,501.58 

2,826.84 

1,670.20 

92.301 

(34)  6,526.78 

4.260.56 
6.905.65 
1.519.53 
7.484.44 
7.721.68 

9.171.85 
9.861.58 
1,414.86 
75.99 
3,696.21 

9.752.89 
4,149.91 
1.367.57 
4,566.55 

6,386.71 


1.822.60 
2,089.66 
1,459.23 
8,491.44 
2,562.70 

1.205.04 

10,599.61 

422.75 

5,726.94 


$630,876.08 


6 
9 
10 

13 
13 
14 
15 
16 
17 
18 
19 
30 
31 
33 


I     Includes  $1,(XX)  borrowed  money  paid. 
3     Includes  $1,500  borrowed  money  j^aid. 

3  Includes  $600  borrowed  money  paid. 

4  Includes  $2,450  borrowed  money  paid. 
4i  This  company  has  $1,500  other  assets. 

5  Includes  $300  ly>rrowed  money  paid. 

6  Includes  $2,000  borrowed  money  paid. 
6}  This  company  has  $7,610.00  other  assets. 

7  Includes  $1,2(X)  borrowed  money  i>Bid. 
Includes  $1(X)  borrowed  money  paid. 
Includes  $100  borrowed  money  paid. 
Includes  $4(X)  borrowed  money  paid. 
This  company  has  additional  assets  amounting  to  $545.00. 
Includes  $2.9(X)  borrowed  money  repaid. 
Includes  $600  borrowed  money  repaid. 
Includes  $400  borrowed  money  repaid. 
Includes  $8(X)  borrowed  money  repaid. 
This  company  has  other  assets  amounting  to  $5,150.00. 
Includes  $2,000  borrowed  money  itepaid. 
Includes  $4,500  borrowed  money  repaid. 
Includes  $2,500  borrowed  money  repaid. 
Includes  $.1000  borrowed  money  repaid. 
Includes  $1,000  borrowed  money  still  unpaid. 
Includes  $2,5(X)  borrowed  money  repaid . 
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LiabilitiM  at  End  of  Yew 

PoUey  Exhibit 

Tanitory  Exhibit 

UniMdd 
LotMt 

Unpaid 
EzpeoM 
Aooount 

Total 
Liabilitiw 

SB 

of  Year 

Numbar 
CountiM 

Number 

Inautanoe 

in  Force 

at  End  of 

Year 

2.377.80 

1 

255 

287 

1 
1 
3 
2 
3 

3 

1 
3 
1 
5 

3 
3 
2 

1 
2 

6 
4 
2 
3 
2 

3 

1 
1 
1 

1 

1 
3 
2 

4 
1 

1 
3 
3 
3 

63 

-  40 
17 
17 
21 

25 
20 
35 
3 
27 

16 
19 
13 
13 
40 

24 

50 

7 

26 

19 

11 

25 

5 

14 

12 

8 
18 

8 
44 
23 

5 
29 
10 
25 

261,426.00 

101.39 

298.22 

298.22 

1.201  13 

620 

2.222 

996 

605 
888 
313 
168 
1,110 

480 
2,149 

724 
1,742 
2.748 

1,403 

1,130 

153 

124 

1,042 

846 

735 

478 

1.301 

1,185 

257 

827 

274 

1.934 

1.003 

'  629 

1,656 

202 

830 

631 
2.327 
1.008 

628 
936 
336 
167 
1,197 

484 
2,212 

749 
1.745 
2,811 

1.508 

1.192 

154 

135 

1,061 

901 

763 

480 

1.321 

1.210 

281 

860 

205 

1,951 

1.081 

636 

1.724 

320 

858 

1.258,903.00 
4,123,315.00 
2,274,430.00 

1,264,441.00 

8,792.79 

1.123.28 

2.492.99 

115.00 

,, 

116.00 

2,074.64 

1.780.275.00 

106.75 

809.872.00 

266.98 

;:;::;;:::::  :::::::::::: 

277.400.00 
2,065,965.00 

1,086.434.00 

6.271.88 
1.336.28 

675.00 

789.60 

1.464.60 

794.50 

34.00 

34.00 

5.178.330.00 

2,986.73 

1,658,061.00 
4,981.633.00 
4.601,156.00 

2.196,000.00 

2,696,316.00 

256.001.00 

102,455.00 

647.81 

^86(5.83 

(27)    1,000.00 

D '  *  '3,366.83 
1,000.00 

8.103.31 

840.45 
172.70 

33.00 

3.00 

36.00 

(11)           704.39 
2.789.34 

(32)  12,829.24 

12,829.24 

2.362,900.00 
1.674.478.00 

310.27 

(33)      700.00 

7((X>.66 

1.728.748.00 
1,069,105.00 

1,009.01 

3.174.94 

2,946,449.00 

8,416.09 

36.01 
500.00 

86.01 
726.00 

2,779,570.00 

699.785.00 
2.047,695.00 

247.00 
1,066.24 

(36)      225.00 

2,577.23 

843.137.00 

1.953.63 

150.30 

150.30 

5.678.282.00 

3.274.87 

2,306.900.00 

9.205.87 

1,003.385.00 

5,114.09 
190.00 

3,710,541.00 

300,800.00 

(i8)          483.34 

2,307.840.00 

$401,000.80 

$18,054.55 

$17,220.46 

$30,275.01 

147.005 

161.965 

$317,126,656.00 

O.— Deficit 


33  Indodea  S800  borrowed  money  repaid. 

34  This  oompany  has  other  aaeeto  amounting  to  $2,432.46. 

35  ladndes  9600  borrowed  money. 

36  laoludea  $800  borrowed  money  repaid. 

27  Ineludea  SI .000  borrowed  money  still  unpaid. 

3$  Inoindee  $800  borrowed  money  repaid. 

39  Inohidea  $t.000  borrowed  money. 

3$  indodea  $500  borrowed  money  repaid. 

31  Tlda  oompany  has  other  assets  amountinc  to  $11,001.54.  * 

32  Indodea  guaranty  notes  amounting  to  $11,764.50.  aslo  $1,0(X)  borrowed  money. 

33  Includes  $700  borrowed  money  still  unpaid. 
14  Indudea  $375  borrowed  money. 

i$  Indudes  $480  borrowed  money  paid. 

36  Indudea  $225  borrowed  money  still  unpaid. 

•7  Indodea  $1,500  i>aid  for  a  mortgage. 

38  This  company  has  $23,800  other  asseto. 

M  Hrst  Uoensed  Ausust  17.  1012. 

46  Indodas  guaranty  and  security  notes. 

41  First  licensed  September  4.  1012. 

43  First  tioensed  Maroh,  13.  1012. 

43  Licensed  November  26,  1012,  but  did  not  issue  polides  until  January  2,  1013. 

44  Retired  February  17.  1912. 

45  First  Hcenaed  June  1.  1912. 
44  Indudes  $25.621 .05  loans. 
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TABLE  H.     LIST  OF  ALL   COMPANIES 


Alphabetical  List  of  all  American  Joint  Stock  Fire  and  Marine  Insurance 
Organization  of  the  Insurance  Department  in  1872,  Giving  Date  of  First  License 
cases  what  became  of  Company).     Companies  Set  in  Boldface  are  Licensed  to 


Companies 


Location 


Admitted 

to 
Minneaota 


License 
Expired 


Adirondack  Fire 

Aetna , •. 

AKricultitral 

Ahno  Fire., 

Albany.... 

A[l<?mannia  Fire 

Alliance 

Alliance  Fire  Ins.  Co.  of  Minn. 


Alliance  Ins.  Assn 

Amason 

American  Drunists  Fire. . 

American 

American , 

American 

American  Central jSt.  Louis . . . . 

American  Exchange  Fire N.  Y.  City. . . 


N.  Y.  City... 

Hartford 

Watertown.  . 
San  Antonio. 
Albany. .. . . . 

Pittsburgh  . .. 
Philadelphia . 
Austin 


N\  Y.  City.. 
Cincinnati . . 
Cincinnati . . 

Boston 

Cliicaso .... 
Newark . 


American   Fire. . 

American  Fire 

American  Fire 

American  National. . 
American  Union. . . 

Amity 

Anchor  Fire , 

Andes 

Anglo  Nevada , 


Baltimore 

N.  Y.  City 

Philadelphia 

llock  Island.  111.. 
Philadelphia,  Pa.. 

N.  Y.  City 

Cincinnati 

Cincinnati 

San  Francisco... . 


Arctic N  .Y.  City 

Armenia Pittsburgh 

Armstrong;  Fire N.  Y.  City 

Assurance  Co.  of  Am I N.  Y.  City 


Atlanta-Birmingham , 

Atlantic , 

Atlantic  F.  &M 

Atlantic  &  Pacific ^ 

Atias IHartftrd. 

Banspor. . . .' IBangor,  Me. 

Black  River 'Watertowii. 


B'ham,  Ala. 
Brooklyn. . . 
Providenoe.. 
Chicago. . 


Boatman's  F.  &  M. . . 

(h)Boston 

Boylston  Mutual 

Brewers 

British  American .... 

Broadway 

Buffalo 

Buffalo  Commercial  . 

Buffalo  German 

Burlington 

Calumet , 

Caledonian  Am , 

California 

Camden  f^lre 

Capital  Fire.: 

Central  National  Fire . 

Cittxeus 

Citizens' 


Citisens' 

Citizens' 

City  of  New  York  Ins.  Co . 

Clay  Fire  4:  Marino 

Clinton  Fire, 


Pittsburgh. 

Boston 

Boston 

Milwaukee 

N.  Y.  City 

N.  Y.  City 

Buffalo 

Buffalo 

Buffalo ^. . 

Burlinjcton. , . . . 

Chicaim 

N.  Y.  City.  . . . 
Ban  Francisco. . 
Camden,  N.  J . . 

Concord 

Chicago,  111 

Newark..  

N.  Y.  City 


Pittsburgh. 
St.  Louis . . 
New  York. 
Newport. . . 
N.  YTCity. 


$  200,000;  1906 
5.000.000  1819 
500,000 
200.000 
250,000 
200.000 
500,000 
100.000 


1853 
1889 
1811 
1868 
1904 
1905 


Dec. 

Mar. 
Sept. 
July 


5.  1906[  April- 

18721 

7,  1884  . 


.1911 


1.  1891 
.  9.1891 
.July  21,  1892 
Apr.  10,  1905 
Feb.  2.  1905 


200,000 

300.000 

200,000 

300,000 

200,000 

1.000,000 

2.000.000 

200,000 

180.000 

400.000 

500.000 

200.000 

500,000 

200,000 

200.000 

1.000,000 

2,000,000 

200,000 
250.000 
200.000 
200.000 

222.500 
200.000 
200.000 
224,500, 
200.000^ 
201.260 
250.000 
250.000 
1,000,000 
657,200 
202,000 
200,000 
200,0001 
200,000 
200,000 
200,000 
200,000 
300.000 
200.000 
400.000 

eoo.oooi 

200.000 
200.000 
200,000 
300,000 


1887 
1871 
1906 
1818 


Oct.  24, 


Jan.  31,  1894 
Jan.  31,  1S96 
Dec.  —.1911 
April  14.  1911 
Feb.  28.  1909 


Apr.  1. 
i^.Apr.  12. 
1865' Feb  16. 
184«,Jan.   17, 

1853 

IS-WiOct.   18. 

1858 

1857 

1810 

1907 

1910 

1873 

1901 

i885AugV25, 


Mar. 

10. 

Jan. 

30, 

Apr. 

21. 

Oct 

23. 

Mar 

14 

Jan. 

17, 

1891  Jan.  31. 
1872  Jan.  31, 

1907 

1882* 
1875 
1880 
1872 
18S6 
1898 
1882 


1892 


Jan.  31.  1882 


Oct.  14, 
May  31, 

Jan.  31, 

1891! Jan.  31, 


1907 
1911 
1877 
1902 
1872 
1886 


Aug. 
Mar.  1, 
Jan.  31, 


1853  Sept.  15.  1876  Jan.  31.  1878 
1872  Feb.  12.  1874  Jan.  31.  1877 


1887 
1900 
1902 
1906 
1911 
1913 
1878 


Jan.  31, 


1872 
1891 


Feb.  16.  1891  Jan.  31.  1892 
Apr.  13.  1897  Mar.  1,  1908 


May  10. 
May  16, 


1889 
1897 

1903 

1872 

18.52 

1872 

1872 

1872 

1873 

1865  Jan.  3, 

1873  i  May  6. 

1863 'Feb.  13. 

1869'Feb.  4. 

1898  July  18, 

Jan.  22. 

May  3. 

May  19. 

Dec.  14, 

July  23. 

Apr.  ft, 


1904 

1876 

1875 

Jan.  31.  1874 

1873 

Mar.  4,  1876 
1873 
1883 
1881 
1879 
1874 


July  19, 


Jan.  31, 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 
Jan. 
Jan. 


1849 
1874 
1896 
1867 


1905 
1897 
1861 
1841 
1886 
1909 
1860 


31, 

31, 

1. 

Jan.  31. 

Nov.  — , 

Mar.  1. 


Apr.  9. 
Sept.  3, 
Mar.  9. 
Mar.  18, 


Mar.  30. 
1836  Oct.  13, 


500,000  1849 


200,000 
500.000 
200.000 
250.000 


1837 
1905 


1902  Mar. 

1890 

1876 

1896 

1878 

1888 

1906 

1898 

1881 

1904 

1892 

1909 

1885 

1881 


Jan.  31.  1894 


Jan.  31, 
May  1, 


Oct. 


9,  1882 

1873 

Jan.  26,  1906 

1856|Feb.  12.  1874 
1850  Apr.  14.  1879 


1906 
1879 
1882 
1876 
1878 
1878 
1876 
1891 
1890 
1895 
1877 
1908 
1899 
1884 
1913 


1902 
1892 


Oct.  14.1910 


Jan. 
Jan. 


1877 
1894 


Jan.  31,  1894 
Jan.  31.  1879 
Jan.  — .  1912 
Jan.  31,  1876 
Dec.  — ,  1887 
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LICENSED  AND  RETIRED— FIRE  &  MARINE. 

Companies  Organized  in  or  Licensed  to  Transact  Business  in  Minnesota,  since  the 
and  Date  the  Last  License  Expired,  if  Terminated,  Stating  Cause  (and  in  certain 
Transact  Business  in  the  State  in  1913. 


Cause 


Relioensed 


License 
Expired 


Cause 


Merged  with  Lumber,  New  York. 


Withdrew — reins,  in  Germania,  N.  Y..  1896. . . 

Withdrew 

Reins.  Minn,  business  with  Caledonian,  Scotl'd. . 

Withdrew 

Reinsured  fire  risks  in  Connecticut  Fire  of  Hart- 
ford, July.  1908 

Reinsured  m  Manchester,  1892 

Reinsured  in  Royal  of  Liverpool,  1891.. . 


Reinsured  in  Firemen's  of  Newan,  N.  J. 


•!• 


Withdrew !!!;;!!!     1882 


I 


Reinsured  in  German  American,  N.  Y 

Reinsured 

Reinsured  in  Hartford,  Conn 

Reinsured  with  Commeroial  Union  Assn 

Reinsured 

Receiver  appointed  March  27,  1913 

Withdrew 

Name  chaniced  to  Ohio  German  Fire  Ins.  Co. . . . 

Failed  by  Chicago  Fire 

Failed — reinsured  in  Caledonian  of  Edinbungb 

and  London  A  Lancashire,  1890 

Reinsured 

Withdrew 

Reinsured  in  Lancashire,  1891 

Reinsured  in  National  Fire  Ins.  Co.,  Hartford, 

Conn 

Reinsured  in  Prudential 

Reinsured  in  Home,  New  York 

Withdrew 

Failed.  1874 

Withdrew — retired  from  business,  1881 

Failed — ^reinsured,  1877 

Did  not  Report 

Withdrew 

Withdrew 

Withdrew 

Reinsured  in  Home,  New  York,  1877 

Reinsured  in  Western  Assurance  Co.,  Toronto,  C. 

Reins,  in  Ajsricultuzal,  N.  Y.,  Deo.  31, 1898 

Reinsured  m  Phenix,  Brooklyn 

Reinsured  in  Buffalo  German 


1883  Reinsured  in  Home  of 
N.  Y. 


Apr.  21,  189i:Jan.  31,  1902 
Mar.**6,*i9ii 


Aug. 17. 1896  . 


Failed.  1894. 


Withdrew  from  state 

Reinsured  in  Fireman's  Fund,  Cal.. 


Reins.  BfCinn.  business  with  Phoenix,  Hartford . 
■reinsured  in  Peoples,  N,  J 


Withdrew 
Withdrew 


Withdrew 

Withdrew 

Withdrew 

Withdrew— reins,  in  Buifalo.  Ger..  1879 . 
Reinsured  in  German  American 


Aug.  31.  1908  Jan.  — ,  1910 


Apr.  30.  1894 

Feb,    1,  1897 
July.  24.  1889 


Jan.  31.  1902 
May.    1.1901 


Reinsured     in     West- 
chester. N.  Y. 


Reinsured  with  Insur- 
ance Co.  of  America. 


Reinsured  in  Phenix  of 

Brooklyn. 
Reins,   in  Phoenix  of 

Hartford. 
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Compaaiofl 


Looation 


Cash 
Capital 


Or- 
gan- 
ised 


Admitted 

to 
MiDDCBota 


Lioeose 
Expired 


Colonial  Anuranco. . . 

Colonial 

Columbia 

Columbian  National. 

Columbian  Fire. 

Comnerce 

Oommerce  Fire 


Commercial 

Commercial  Fire , 

(a)Comm«rcial  Mut  M , 

Commercial  Union  Fire 

Commonwealth 

Commonwealth 

Concordia  Rre , 

Connecticut  Fire , 

Coneoiidated  F.  &  M , 

Continental , 

Cooper  Ins.  Co 

The  Cosmopolitan  Fire  Ins.  Co. 
(e)Countv  fin  Ins.  Co.  of  Phll- 

Cb)  Delaware '.'..'... 

Delaware  Fire  Ins.  Co 

Denver 


N.  y.  City 

Washington 

JerseyCity,  N.  J. 
Detroit.  Mich.    . 

Louisville 

Albany 

N.  y.  aty 


San  Francisco. 
N.  y.  aty.... 
N.y.City.... 

N.  y.aty.... 

Boston 

N.y.City.... 
Milwaukee. . . . 

Hartford 

Minneapolis.. . 

N.y.dSTy 

Dayton.  O 

N.y.City 


Philadelphia . 
Philadelphia. 
Dover,  Dei.. . 
Denver 


Des  Moines  Fire 

Detroit  Fire  &  Marine. 
Detroit  National  . . . . 

Dixie  Fire 

Dubuque  F.&M 

DwelUnc  House 


Ea«le  Fire , 

Eastern , 

EUot , 

Empire  City , 

Empire  State 

Enterprise  F.AU 

Equitable  F.  &  M 

Erie  Fire , 

Exchange  Fire , 

FactorB  A  TraderB 

Fairfield  Fire , 

FaneuilHall 

Farmers*  <fc  Drovers 

Farmers  A  Merchants. 

i a)  Farmers*  Fire 
i'arrasut  Fire , 

Federal 

Fidelity  Fire , 


Fidelity  Fire. 


Des  Moines,  la. . . 

Detroit 

Detroit,  Mich. . . 
Greensboro,  N.  C. 

Dubuque,  la 

Boston 


N.y.City.. 
N.y.City.. 

Boeton 

N.y.City.. 
Rochestei . . 
Cincinnati . . 
Proxndence.. 

Buffalo 

N.y.City. 


Fldellty-Phenlx  Fire 

Fire  Ass'n  of  N.  y 

Fire  Ass'n  of  Philadelphia. 
Fire  Ins.  Co.  of  Phila . 


Rreman's  Fund  Ins.  Co. . 


N.y.City 

S.  Nor  walk.  Conn.. 

Boston , 

Louisville 

Lincoln,  Neb 

york.  Pa 

N.  y.  City 

Jersey  C,  N.  5 

Baltimore. , 


N.y.City 

N.y.City.... 
N.y.City.... 
Philadelphia. . 
Philadelphia  . 

San  Francisco. 


Firemen's  Fund  Ins.  Corp San  Francisco 


Baltimore.. 
Chicago. . . 
Dayton.. . . 
."^^ewark  .  . , 


Fireman's. 
Firemen's. 
Firemen's. 

Firemen's.     

Firemen's  Fire I  Boston. . . 

Fort  Wayne  (Ind.) |Chica«o . . 

Franklin IColumbus. 

Franklin St.  liouis . 

Franklin IWheelinjf. 


Franklin iWashington,  D.  C. 

Franklin  Fire .Philadelphia 

German lErie 


200.000 
200.000 
400,000 
500,000 
200,000 
200,000 
200,000 

200.000 
200,000 

266,600 
500,000 
500,000 
600,000 

1,000,000 
200,000 

2,000.000 
200,000 
300,000 

400.000 
400.000 
200.000 
200,000 

100,000 
500.000 
280,550 
500,000 
200.000 
300,000 

400,000 
200,000 
200.000 
400,000 
200,000 
200,000 
400.000 
200.000 
200.000 
700.000 
200,000 
300.000 
200.000 
200.000 

266io66 
1,000.000 

500.000 

1.000.000 

2,500.000 
300,000 
750,000 
400.000 

1,500,000 

800.000 
400,000 
260.000 
250.000 
1.000.000 
300,000 
200.000 

200.000 
200,000 
150,000 
250,000 
500.000 
200,000 


1896 
1899 
1901 
1911 
1892 
1859 
1869 

1872 
1850 
1842 
1890 
1875 
1886 
1870 
1860 
1897 
1852 
1867 
1906 

1832 
1B15 
1897 
1888 

1881 
1866 
1911 
1906 
1883 
1872 

1806 
1896 
1872 
1850 
1SS8 
1866 
18.79 
1874 
1853 
1866 
1870 
1872 
1874 
1885 
1853 
1872 
1901 
1899 

1900 


Feb.  6,  1897 
Oct.  5,  1901 
May  20.  1906 
Apr.  3.  1913 
Jan.  10,1893 
Sept.  23, 1881 
1877 


1886 
1878 
1889 
1896 
1876 
1887 
1883 
1872 
1897 
1872 
1909 
1906 


Mar.  1,  1908 
Jan.  31,  1903 


Mar.  17. 
Jan.  16, 


Feb.  10, 
OcL  14, 
Apr.  9. 
Oct.  7. 
Feb. 


Mar.  31,  1894 

Jan."3i/i878 

Jan.  31.  1892 
Nov.  — .  1884 
Jan.  31,  1892 


Jan.  31,  1883 


Nov.  18. 


Jan.  3.  1913 


Fib.  iV, 
June  9, 


Nov.  10,  1883 
July  16.  1800 
Apr.  3,  1906 
Aug.  13.  1889 

June  16, 1908 
Feb.  11,  1879 
Apr.  10,  1913 
Oct.  16,  1906 
Apr.  27.  1903 
Feb.  9,  1880 


1888 
1896 
1877 
1900 
1888 
1887 
1875 
1897 
1880 
1885 
1874 
1874 
1874 
1904 
1886 
1879 
1903 
1899 


Nov.  11,  1911 
Feb.  28.  1900 

Jan.  31,  1894 
Fob.  14,  1912 
Mar.  1.  1908 
Jan.  31.  1892 


Mar.  1, 

1911 

May    1, 

1909 

Jan.  31, 

188S 

Oct.  15. 
Oct.  6, 
Mar.  1, 
Feb.  19, 
July  25. 
Apr.  21. 
Apr.  17, 
Juno  16, 
May  24. 
Apr.  30. 
Nov.  4, 
June  23, 
Sept.  12, 
Apr.  2, 
Axis.  12, 
Feb.  7, 
Nov.  18, 
May  17, 


July    9,  1906 


Mar. 
Nov. 
Jan. 
July 
Jan. 
Dec. 


1.  1906 

1,  1900 
31,  1879 

1,  1903 
31,  1892 

8.  1S91 


Jan. 
Jan. 
Deo. 
Oct 
Aug. 
Jan. 
June 


31,  1902 
31,  1882 
31,  1887 
22,  1880 
21,  1880 
31,  1877 
18, 1910 


Jan. 


Jan. 


31.1899 
'3i,*i901 


1910  Mar.  1,  1910 
1886  Oct.  26,  1886 

1820 1873 

1832  Nov.  10,  1883 


1863 

1906 
1825 
1867 
1856 
1855 
1872 
1850 


Mar.    1.  1910 

Jan."3i,'i892 
Jan."3i.'i894 


July  9, 
Mar.  22. 
Aug.  24. 
Mar.  24. 
Jan.  22, 
Mar.  1, 
Jan.  19, 


1873 

1906 
1880 
1891 
1885 
1883 
1877 
1898 


Jan.  31,  1907 

Jan.  31,  1882 

.Jan.  31,  1896 

Jan.  31,  1892 


1864  May     2,  1887 
1855'July    2,  1874 


1862 
1818 
1829 
1867 


May  27,  1874 
June  8,  1910 

1872 

May  28,  1874 


Jan.  31,  1879 
Jan.  31,  1899 

Jan.  31,  1891 
Jan  31,  1879 
Jan.  31,  1876. 
Jan.  24.  1913 


Sept.  — .  1874 
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RETIRED— JOINT  STOCK  FIRE  AND  MARINE— Continued. 


Cause 

Relioensed 

License 
Expired 

Cause 

Jan.    7,  1910 

Withdrew  from  state 

Failed 

New  York,  1878 

Reinsured  in  PaLfttine,  Enxlsjid,  1891 

Reinsured  in  Providence  WashinKton.  1891 .... 

Withdrew-^-^reins.  in  bom*I  Union,  1892. 



Reinsured  in  N.  W.  F.  &  M..  Mpls.,  Jan.  2,  1913 

Withdrew — reins,  in  No.  Brit.  A  Mer.,  N.  Y. 
Bttnsured  in  Royal  Exchange  Assur.  Eng.,  1908 

Withdrew 

July  19.  1898 

Withdrew — reins.  Minn  bus.  in  Firemen's.  N.  J. 
Reins,  in  Globe  &.  Rutgers  Fire  Ins.  Co.  of  N.  Y . 

Reins.  Minn,  business  in  Phenix.  N.  Y.-~Other 

Withdrew 

' 

Reinsured  Minn,  business  in  Delaware  Fire. . . . 

ine.  1894 

Feb.    7.1906 

Reinsured  in  N.  British 

Reins,  in  Northern  Ins.  Co.  of  N.  Y 

A  Mercantile  Ins.  Co. 

Withdrew 

Fob.    2,  1880 
May  19.  1909 

Jan.  31,  1884 

Rdn8.in  Niagara.1891. 

Merged  with  Williams- 
burgh  City  Fire  Ins. 
Co.,  Oct.  1912, 

Withdrew  Jiilv  1.  1903       

Reinsured  in  Royal  of  Liverpool,  1891 

Reinsured  in  Royal  of  Lirerpool 

R^nsnred  in  Aetna,  Conn 

Apr.  28.  1885 

1891 

Reins,    in    Tianeaflhire. 

Withdrew— reins.  Ger.  Am..  N.  Y..  1888 

England. 

Reinsured  in  Niagara  Ins.  Co..  N.  Y 

Withdrew — reinsTin  Underwriters  Agency 

Withdrew ~ . . .' 

Reinsured  Minn,  buriness  with  Firemen's.  N.  J. 

. 

Reins,  in  Lancashire,  Eng..  Dec.  30,  1898 

• 

Abaorbed  by  the  Firemen's  Ins,  Co.     of    Balti- 
mom,  Md.,  January,  1901 

Fidelity  Fire  and  Phenix  Fire  merged  as  the 
Fldelity-Phenix,  Jan.  25.  1910 

Reinsured  in  Ijannashire,  Eng.,  1891 

Withdrew — name  changed  to  County  Fire  Ins. 
€6.  of  Philadelohia 

July  19.  1898 
Mar.    2.  1907 

Aee't  San  Francisco  Confla^ation 

Withdrew 

Feb.    8,  1892 

Feb.  13.  1904 

Reinsured     in     Provi- 

Withdrew—retired  in  1897 

dence,   Wa8l>ington . 

Re'msured  in  National,  Hartford,  1892 

Receiver  app'd. 

Withdrew 

Jan.  31.  1880 

Jan.  31,  1884 

Withdrew— -reinsured 

Company  notified  by  Deot.  to  close  business  in 
Minnesota.  Feb.  6,  1899 

in  Hartford  Fire. 

Reinsured  in  Bome*  New  York,  1877 



Withdrew 

Withdrew 

1 

Dissolved  by  the  Court 

1 
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Companies 


German 

Oermaa  Alllaiice 

Oerman  American 

German  American 

German  Fire 

German  Fire 

Qermaa  Hre 

German  Fire 

German  Rre 

German  Ins.  ^  Sav.  I . . 
German  National 


German  Union 

Qermania  Fire 

Oirard  FlreCft  Marine. . 

Qlens  Falls 

Globe 

Globe 

Globe  Fire 


Globe  &  Rutffen  Fire. . . . 

Grand  Rapida  Fire 

Granite  State 

Great  Western  Marine.. . 

Greenwich 

Guaranty  Fire 

Guardian  Fire 


Guardian  Fire 

Hawkeye  Ins.  Co. . . . 

Hamilton  Fire 

Hanover  Fire 

Hartford  Fire 

HeklaFire 

HeklaFire 

Hibemia 

HofiFman 

Home 

Home 

Home  Fire 

gome  F.  A  M 
oward 

Hudson 


Humboldt 

Indemnity  Fire 

Indianapolis  Fire 

(k)lndlana  Millers... 
Insurance  Oo.  of  Dak.. , 
:ns.  Co.  of  North  Am... 
Ins.  Co.  State  of  III. . . , 
In».  Co.  State  of  N.  Y. 
Ins.  Co.  SUteof  Pa., 

International 

International 

Irvin» , 

Jefferson , 

Jetsey  City , 

Kinjcs  County  Firs. . . . , 
Knickerbocker  Fire. . . , 
Lafayette  Fire , 


K.  Y.City 

N.  Y.City 

St  Paul 

Baltimore 

ilndianapolis 

Peoria 

Pittsburgh 

Wheeling,  West  Va. 

''uincy,  ill 

'  *icago 


Quin 
Chici 


Baltimore,  Md  . . . , 

N.  Y.City 

Philadelphia , 

Glens  Falls,  N.Y., 

Boston , 

Chicago . , 

N.  Y.City 


N.  Y.  City 

Grand  Rapids,  Mich. 

Portsmouth 

N.  Y.  City 

N.  Y.  aty 

N.  Y.City 

N.  Y.  aty 


Lamar 

Liberty 

Lincoln  Fire 

Liverpool  &  London  &  Globe. 

Lon«?  Island 

Lorrilard 

Louisville  Underwriters 

Lumbermen's ^„ 

Lumber  Ins.  Co New  York 

Magdeburg  Fire N.  Y.  City 


Location 


Freoport. . 


Pittsburgh  .... 
Des  Moines,  la. 

N.  Y.City 

N.  Y.City 

Hartford 

Madison,  Wis... 
St.  Paul,  Minn.. 
New  Orleans. . . 

N.  Y.City 

Columbai,  O. . . 

N.  Y.City 

Baltimore 

San  Francisco.. 

N.  Y.City 

Jersey  City 


Newark 

N.  Y.  City 

Indianapolis 

Indianapolis 

Sioux  Falls,  8.  D . 

Philadelphia 

Rockford,IU 

N.  Y.  City 

Philadelphia 

N.  Y.  City 

N.  Y.City 

N.  Y.City 

Philadelphia 

Jersey  City 

N.  Y.City 

N.  Y.City 

N.  Y.City 


N.  Y.City... 
N.  Y.City... 
N.  Y.City... 
N.  Y.City... 
Brooklyn. . . . 
N.  Y.City... 
Louisville. . . . 
Philadelphia. 


Cash 
Capital 


200.000 

400,000 
2,000.000 
200,000 
500.000 
100,000 
200.000 
300,000 
200,000 
223.000 
200,000 

200,000 
1,000,000 
600.000 
600,000 
200,000 
300.000 
200,000 

400,000 
200.000 
200,000 
662,000 
200,000 
200.000 
200.000 

200.000 
100.000 
200.004 
1.000.000 
2.000.000 
300,000 
200,000 
400.000 
200,000 
250.000 
3.000,000 
200,000 
300.000 
500,000 
200.000 

200,000 

200,000 
200.000 
lOO.COO 
200.000 
4.000.000 
300.000 
200.000 
800.000 
200,000 
600.000 
200,000 
250.000 
260.000 
200.000 
280.000 
200.000 

200.000 
1,000.000 
200,000 
200,000 
300,000 
300,000 
300,000 
260.000 
400,000 
200,000 


Or- 
ised 


1866 

1897 
1862 
18S9 
1866 
1864 
1876 


Admitted 

to 
Minnesota 


July     1,  1875 


Mar.    1, 


Aug.  13, 
Sept.  10. 
Apr.  26, 
Jan.  16, 
18621  Aug.  11, 
1867  June  18, 
1869  Mar.  30, 
1898  Mar.  2, 


1906 
1869 
1863 
1849 
1876 
1866 
1863 

1899 
1862 
18S5 
1866 
1834 
1875 
1866 

1906 
1866 
1862 
1862 
1810 
1871 
1890 
1871 
1864 
1864 
1863 
1867 
1864 
1826 
1870 

1870 

1897 
1899 
1889 
1883 
1794 
1896 
1896 
1794 
1898 
1864 
1872 
1866 
1847 
1868 


June  30, 


May  12, 
Jan.  26, 


July    2. 

Apr.  14, 
Nov.  20, 
June  7, 
Sept.  17, 
June  12, 
Feb.  18, 
July  23, 

July  28, 
May  12, 
Mar.  11, 


Feb.  6, 
Mar.  1, 
Aug.  13, 
May  21, 


July  29, 
Feb.  7, 
Mar.  14, 
Aug.  16, 


1897 
1872 
1889 
1879 
1904 
1883 
1879 
1909 
1886 
1898 

1908 
1872 
1872 
1874 
1876 
1873 
1894 

1899 
1886 
1886 
1880 
1884 
1876 
1886 

1906 
1906 
1906 
1872 
1872 
1880 
1890 
1883 
1878 
1872 
1872 
1898 
1884 
1874 
1874 


Jan.  31. 
Jan.  31, 
Dec.  17. 
Jan.  31. 
Jan.  31, 

Jan.  31. 
Nov.  19, 


Jan.  31,  1873 


Feb.  16,  1874 


Nov.  3, 
Sept.  26, 
Feb.  24, 
Apr  21, 


Apr.  1, 
Oct.  26, 
Mar.  29, 
Mar.  10. 


Apr.  9, 
Mar.  9, 
Apr.  2, 
Oct.  19, 

17871  Mar.  26. 

1897  May  27, 


1898 
19a3 
1897 
1887 
1872 
1898 
1897 
1880 
1898 
1872 
1884 
1904 
1885 


License 
Expired 


Nov.  16.  1906 


1891 
1881 
1912 
1894 
1892 

i894 
1906 


Feb.  28.  1909 


Jan.  31.  1877 
Jan.  31,  1876 
Apr.  14,  1899 

Jan.  31,  1900 
Dec.  28,  1899 
Jan.  31,  1889 
Jan.  31.  1886 
Feb.  16.  1904 
Jan.  31,  1878 
Jan.  31,  1891 


Jan. 
Mar. 
Mar. 


31.  1907 
1, 1911 
1,  1908 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


31,  1890 
31,  1892 
31,  1890 
31,  1882 
31.  1879 


Feb. 
Oct. 
Jan. 
Jan. 


8.  1904 
10,  1885 
31.  1888 
31.  1877 


Jan.  31,  1878 


Mar. 
Mar. 


1,  190S 
1,  1908 


Dec.  31.  1888 


Nov. 
Dec. 
Jan. 
Jan. 


July 
Nov. 
Jan. 


1898!Jan. 
1880  Jan. 
1898  Mar. 


1872  Oct.  27,  1876 
1887'Oct.  23.  1887 

1897  Nov.  29,  1897 

1898  Mar.  16.  1899 
1833'Oct.  17,  1881 
1872  Oct.  26,  1876 
18781  Feb.  16,  1886 
1873iOct.  6.  1889 
1904  Feb.  6  1906 
18871Feb.  11.  1898 


7,  1912 

28.  1899«i» 
31,  1902 
31,  1902 

. .  1872 
31.  1884 

30,  1912 

31.  1893 
31,  1905 
31.  1882 

29.  1904 


Jan.  31.  1882 
Nov.  7.  1891 
Apr.  4.  1898 

JanV31,'i89i 
Jan.  31.  1878 
Jan.  31.  1889 
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Cause 

Relicensed 

License 
Expired 

Cause 

aemsored  in  Royal  Ins.  Co.  of  London.  Acc't  of 
ftitn  Pmnmiifln  Conflaizration. 

Failed— reins,  in  St.  Paul  German,  1890 

Withdrew 

PikinmirM)  'vith  NAtioiihl  Fitt^.  Hartford.  Conn. 

Withdrew 

Feb.  13.  1902 
Apr.     6,  1897 

R«innirMl  Minnmmta  RuflinoOrf  r .  .  .  r  .  .  -  r 

Reins.  Minn,   bus  ness 

in  Phoenix, Hartford . 

Withdrew 

Reinsured  in  Dubuque  Fire  &  Marine  accoiint 
5inn  l?nunf>i«H«>  Conflaeration. . 

Did  not  report 

Feb.    6.  1874 

Failed.  1876 

Merged  with  the  Rutgers  Fire  under  name  of 
Globe  *  Rutgers  Fire 

Withdrew  during  1900 

Feb.  21,  1901 

Rdnsured  in  National  Assn.  of  Dublin 

Withdrew 

Apr.  10,  1891 

Jan.  31.  1896 

Withdrew. 

Retired  from  field 

Hf^Tii*-  ip  Onin-  Union,  Kng,  and  retired*. ...... 

Reinsured  in  Royal,  1877 

Failed — reinsured  in  Liverpool  &  London  & 
Globe.  1890 i 

Withdrew 



Withdrew — reins,  in  St.  Paul  Ger.,  1891 

Rf  in^iinfid  in  St.  Pnnl  GermAn,  1891 .  .  , 

Withdrew 

Reinsured  in  Niagara  Fire,  1881 

Withdrew— failed  in  1882 

In  hands  of  receiver,  Feb.  17,  1904 

Nov.  10,  1900 

May,        1906 

Rdnsured  in  Westchester,  N.  Y 

Withdrew  account  San 

Reins-  in  T^  nH^n  A  TiancaFhire,  l^vis 

Francisco  <K>i?f)f^c<iv- 

Withdrew — e  nsured  in  German-American,  N. 
Y.,  in  1884 

tion. 

Withdrew— reinsured  in  Williamsbuxxh  City  Fire 
and  Metropole  in  1882 

Reins,  in  Norwich  Union  Fbe  Ins.  Society 

Rons,  in  German-American  Ins.  Co.,  ^.  Y 

Receiver  appointed .......'......,.,,.  r . «... . 

Reinsured  with  Hanover  Fire,  N.  Y.  11-7-1912 

Cea^wd  biunness  temporarily 

Oct.  20,  1903 

Mar.    1,1911 

Reinsured     with     No. 

Retired  fro  m  busing. ...  I 

British  A  Mer..   Eng- 

Failed by  Chicairo  Fire 

land,  April  18.191  l(m) 

Refais.  in  V.  S.  Rdns.  Co.,  1884 

Reins.  Fireman's  Fund  Ins.  Co.  11-30-' 12 

Reinsure^  in  Atla^i  A^nvrancA  Co- 

National.  Conn. 

Reinsui«d  in  Phenix.  Brooklyn,  1882 

TtjiMnmrAd  fn  Hovne  of  Nsw  ^ork 

Andrew  Freedman  appointed  receiver 

Failed— reinsr  m  RAval,  Enr..  1890 

Rdns.'  in  Springfield  F.  A  M..  July  17,  IMl 
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TABLE  H.— LIST  OF  ALL  COMPANIES  LICENSED  AND 


Companies 


Location 


Cash 
Capital 


Or- 
iscd 


Admitted 

to 
Minnesota 


License 
Expired 


Manhattan  Fire 

(c)Maniiattan  Fire  of  N.  Y.. 


Marine 

Manuf 'rs.  it,  Bl'dr's  Fire  . . 
Manf ni.  Fire  &  Marine . . . . 
Manufacturern  &  Merch. . . 

Mass.  Fire  &  Marine 

Mechanics 

Mechanics  Fire, 

Mechanics  &  Traders 

Mercantile 


N.  Y.  City.. 
N.  Y.  City... 


St.  Ixuis,  Mo.. 
N.  Y.  City.... 

Boston 

Pittsbunsh. . . . 

Boston 

Philadelphia . . 

Brooklyn 

N.  Y.  City.... 
Chic&iso 


Mechanics  &  Traders. 

Mercantile 

(d) Mercantile  F.  &  M.. . 


Mercantile  Mutual. . . 

Merchants 

Merchants 


New  Orieans,  La. 
Cleveland,  O.  . . . 
Boston 


N.  Y.  City. 
Newark ... 
N.  Y.  City. 


Merchants. 
Merchants. 


Providence. 
St.  Louis . . . 


Merchants  Fire  Assur.  Corp 

Merchants  i*b  Mfrs.  F 

Meriden  Fire 

Metropolitan  Fire 

Michtjean  Commercial 

Michigan  F.  &  M 

Milwaukee  Fire 

Milwaukee  (icrman  Fire 

Milwaukee  Mechanics 

(I) Minneapolis  Fire  &  Marine 

Minn.  F.  M.  I.  Asso 

Minnesota  Fire 

(^)  Minnesota  Fire. . . . .' 

Mississippi  Valley 

Montauk  Fire 

Mutual  Fire 

Nassau  Fire 

National  Lumber  Ins.  Co 

Nassau  &  Dutchess 

National  of  AUeehcny 

National  Ben  Franklin 

National  Brewers 

National 

National  Fire 

National  Fire 

National  Standard 


National  Union 

National  Union 

Newark  City 

Newark  Fire 

New  Brunswick  Fire  Ins.  Co. 

New  Jersey  State  Fire 

New  Orleans 


New  York,  N.Y.. 

Baltimore 

Meriden,  Conn 

Chicago 

LansinK.  Mich 

Detroit,  Mich 

Milwaukee,  Wis . . . 
Milwaukee,  Wis. . . 
Milwaukee,  Wis . . . 

Minneapolis 

Minneapolis,  Minn. 
Chatfield,  Minn. ... 
Minneapolis,  Minn. 
Memphis,  Tenn. . . . 

Brooklyn 

N.  Y.  CJity 

N.  Y.  City 

Buffalo,  N  Y 

N.  Y.  City 

Pittsburgh ,  Pa 

Pittsburgh,  Pa 

Chicago 

Boston 

Hartford 

N.  Y.  City 

N.  Y.City........ 


Pittsburgh 

Washington 

Newark 

Newailc 

New  Brunswick. 

Jersey  City 

New  Orleans. . . . 


New  Hampshire  Rre 

New  Jersey  Fire  Ins.  Co. 
New  Jersey  Fire  Ins.  Co . . . 
New  Orleans  M.  I.  .\ssn . . . 


Manchester . . . 

Newark 

Camden.  N.  J . 
New  Orleans. . 


Newport  Fire  A  M , 

New  York  Bowery  F 

Now  York  City 

New  York  Fire 

Niagara  Fire 

North  American 

No.  British  &  Mercantile. 
Nortli  German , 

North  River , 


f*rovidence.. 
N.  Y.City.. 
N.  Y.City.. 
N.  Y.City.. 
N.  Y.City.. 

Boston 

N.  Y.City.. 
N.  Y.  City. . 


N.  Y.  City. 


260,000 
500.000 

200.000 
200,000 
500.000 
250.000 
500,000 
250,000 
260,000 
200,000 
236.600 

300,000 
200,000 
200.000 

600,000 
400,000 
200,000 

200,000 
100,000 

200.000 
200.000 
200,000 
200,000 
400,000 
400,000 
200,000 
200,000 

1,000.000 
200.000 
100,000 
102,960 
200.000 
200.000 
200,000 
225,000 
200.000 
200.000 
400,000 
500,000 

1.000,000 
200.000 
300,000 

2,000.000 
200,000 
200,000 

1,000,000 
100,000 
200,000 
500,000 
200.000 
100,000 
500,000 


1,350,000 
900,000 
200.000 
907,717 


200.000 
3011.000 
300.000 
200.000 
1,000,000 
200.000 
200.000 
200,000 


1872 1873 

1869  Nov.  26,  1897 


1837 
1870 
1873 
1865 
1910 
1854 
1857 
1853 
1S74 


1871 
1823 

1842 
1858 
1850 

1851 
1902 

1910 
1895 
1868 
1903 
1904 
1881 
1898 
1905 
1852 
1902 
1866 
1909 
18S6 
1865 
1857 
1869 
1852 
1905 
1H52 
1866 
1910 
1906 
1826 
1871 
1S38 
1896 

1901 
1865 
18.57 
1810 
1826 
1898 
1806 


186f 
191( 
190f 
186C 


Jan.  31,  1883 
Jan.  31,  1899 


Sept  14,  : 
Mar.  26.  : 
July  7,  ; 
May  16.  : 
May  24,  1 
SeptM7,  ] 
Sept.  29,  i 


1887 
1880 
1877 
1890 
1911 
1886 
1881 
1873 
Aug.  10,  1874 

Feb.  24,  1906 
June  6,  1874 
July  11.  1879 


Jan.  31. 
Jan.  31, 
Jan.  31, 
Apr.  1. 


1892 
1894 
1885 
1899 


Mar.  — . 
Jan.  31. 
Jan.  31. 


1885 
1876 
1876 


.Tan.  31, 
May  — , 


1873  Sept—, 

1873  Jan.  31, 

Sept.  29, 1881  LMar.  1. 


1876!June30, 

Feb.  19.  1903  Nov.  14, 


18P1 
1906 

1879 
1874 
1882 

1900 
1904 


June  20, 
May  28, 
.Mar.  21, 
Dec.  22, 
Jan.  3, 
Feb.  9. 
Apr.  1, 
Apr.  4. 
Feb.  26. 
Jun.  30, 
Aug.  1, 
Nov.  17, 
Sept.  1, 
July  7, 
Jan.  26, 
Apr.  13, 
July  27, 
Dec.  20, 
July  27, 
Apr.  25, 
Mar  1. 
Feb.  21, 


1910 
1897 
1877 


Jan.  31, 
Jan.  31, 
1, 


Jan.  31,  1889 


.Aug.  3, 

July  3, 
Jan.  27, 
Nov.  19, 
Jan.  28, 
Feb.  21, 
Apr.  29, 
July  27, 


1903  Mar. 

19051 

1882  

189S'Mar.  1. 

1907  Jul.   1 

1877 

1902 

1887 

1909 

1886  .Ian.  31, 

1876>Jan.  31. 

1884|Oct.  13. 

1883 1  Nov.  6, 

1903 

1905 

1903 

1904 

191] 

1907 

1872 

1872 

1873 

1896 


1899 
1881 
1909 


1911 
1912 


1890 
1878 
1887 
1897 


Oct.  19, 


Mar.  1, 


1912 

i9ii 


1872 


Jan.  31, 
Jan.  31. 


1878 
1904 


Jan.  31, 
Jan.  31, 


1901 

1896 

1878 

1878 

1906  Miy  1, 

1898  Jan.  31, 

1874  Jan.  31. 


1902 
1883 


Sept.  24,  1877 
•^eb.  27,  1912 
May  26,  1906 
1873 


1910 
1899 
1876 


1859 
1833  Jan. 


1874 
1879 


Mar.  1. 
Jan.  31. 


Jan.  31, 
Dec.  11. 


1872|Fcb.  11,  lS79ljan.  31 
1832  Sept.  3,  1888  ' 

1860| 1872 

1872  Feb.  2,  1884 
1897  Oct.  31,  1910 
1899  Sept.  14,1899 


1908 
1874 

1876 
1893 
1882 


360.000    1822]Aug.    3,  1891  Jan.  31,  1802 


Jan. 

31. 

1892 

Jan. 

31. 

1892 

Jan. 

31. 

1906 
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Cause 


Relicensed 


lacenBe 
Expired 


Cauae 


Failed— reina.  in  Phenix,  N.  Y.,  1882   

Withdrew — reins,   all   its  risks  in  Union  Ass. 

Society  of  London.  Dec.  20.  1887  

Reinsured  in  Manchester,  Enc-t  1891 

Reinsured  in  Palatine.  En«.,  1894 

Reinsured  in  Phoenix  of  London.  1885 

Rmsured  in  Fidelity  Fire,  Baltimore 


May     1.  1899 


May  10.  1901 


Reinsured  in  Niagara  Fire 

Withdrew 

Reinsured  in  Home.  Galveston,  1875,  and  retired 


Feb.    3.  1881 


Jan.  31,  1884 


Reinsured  in  Fhenix,  N.  Y.,  1890 

Reinsured  in  American  Central,    Mo.,  account 

San  Francisco  Conflagration 

Receiver  appointed 

Did  not  report 

Withdrew 


Jan.  31.  1907 


Mar.  12, 1912 


Reinsured  in  Hartford, 

Reinsured  Minnesota  business  with  German  of 
Pittsburgh 


Sept.  16.  1874 
July  27,  1886 


July  26.  1902 
Mar.    5,  1888 


Did  not  report 

Withdrew 

Reinsured  Minn.  Business  in  Westohester  Fire. 


June  17,  1890 


Jan.  31,  1892 


Otto  Kelsey  appointed 
receiver  May  11, 
1901. 


Reins,  in  Citisena,  Pitta- 
burgh.  1884. 


Reins,  with  American 
Central.  Mo. 

Reins,  in  Nat.,  Conn. 

Failed— reinsured     in 
Westchester,  N.  Y. 


Reins,    in     Royal    of 
England,  1891. 


Merged  with  Milwaukee  Mechanios 

Reinsured  with  New  Hampshire  Fire  7-1-12. 


Qum^d  from  Stock  to  Mutual  plan.. 


Reins,  in  Springfleld  F.  ft  M.  in  1895. . . 

Withdrew— retmsd  in  1879 

Reinsured  in  Niaffuti  Fire 

Name  changed  to  Manhattan  Fire , 

Name  changed  to  Nassau  ft  Dutchess  , 


Merged  with  Ben  Franklin,  Dec.  29,  1910. 


Failed  by  Boston  Fire. 


Withdrew 

Reinsured  and  merged  with  Assurance  Co.  of 
America 


Apr.  20.  1880 


Deo.  13,  1892 


Withdrew  from  SUte 

Failed— reins,  in  Citisens,  N.  Y.,  1882. 


Withdrew..  .* 

Reins,  m  New  York  Fire,  Oct.  28,  1898.. 
Withdrew 


Mar.    6,  1911 


July  21.  1882 


Jan.  31.  1885 


Reins,  in  Com'l  Union, 
London. 


Withdrew — reins,   in 
Phoenix,    Hartford 
1892. 


Withdrew 

Report  unsatisfactory. 


Sept.  7.  1874 


Reins,  in  Providence,  Washmgton.  1875. . , 
Withdrew— reins,  in  Palatine.  Eng..  1895. 
Withdrew— reins,  in  Standard,  Eng.,  1881. 
Renwured  in  Home  of  New  York 


Jan.  31,  1876  Withdrew— reins,    in 
I     Sun,    New   Orleans 
1890. 


Apr.  14,  1902 


Rcdnsured  Minnceota  buraness. 


1906  Reins,  in  New  Hamp- 
shire  Fue  Ins.  Co. 


Ronsured  with  Cosmopolitan  Fire,  N.  Y..  Juno. 

1906 

RMusured  Minnesota  business 


May    5.  1903 
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Componiea 


Location 


Cash 
Capital 


Northern Watertown. . . . 

Northern  City Duluth 

Northern  Ins.  Co N.  Y.  City 

Northwestern  Fire Duluth 

(0 Northwestern  F.  &  M l  Minneapolis. . . . 

Northwestern  National I  Milwaukee  . . . . 

Norwalk  Fire jNorwalk,  Conn. 

Norwood N.  Y.  City 

Oakland  Home Oakland 

(g)Ohio  Farmers Le  Roy 


(i)Onio  German  Fire  Ins ;Toledo,  O 

Old  Colony Boston 

Orient iHartford 

Oswego  A  Onondago Phoenix,  Aris. . . 

Pacific  Fire N.  Y.  City 

Packers  A  Prov.  Deal Chicago 

Park  Fire N.  Y.  City 

Patterson  Fire Patterson,  N.  J . . 

Pelican  Assurance N.  Y.  City 

Penn.  Fire Philadelpnia 

Pennsylvania Pittsburgh 

Pennsylvania  Fire Philadelphia .... 

Peoples Memphis,  Tenn. . 

Peoples Newark 

Peoples Pittsbunih 

Peoples  Fire ; . .  Worcester 

Peoples  Fire Manchester 

Peoples  Fire.  : N.  Y.  aty 


Peoples  National  Fbe i Wilmington,  Del. 

Phenix Brooklyn 


Phoenix Hartford 

Planters Iftemphis,  Tenn. . . 

Providence  Washington Providence,  R.  I. . 

Prudential  Fire Boston 

Prudential  Fire  Ass'n N.  Y.  City 


Queen  Ins.  Co.  of  Am . 


^     en  ins.  Co.  of  Am N.  Y.  City 

Queen  City  Fire Sioux  FalU,  8.  D . . . 

Heading  Fire lieading,  Pa 

Reliance Philadcnphia 

Relief  Fire N.  Y.  City 

Republic  Fire N.  Y.  City 

Resolute  Fire N.  Y.  City 


Revere  Fire Boston 

Rhode  Island Providence,  R.  I . 

Rochester  Gorman Rochester,  N.  Y. . 

Rockford Rockford,  111 

Roger  Williams Providence,  R.  I. . 

Rutgers  Fire N.  Y.  City 

St.  Joseph  F.  &  M St.  Jaieph,  Mo. . . 

St.  LouM St.  Louis,  Mo 

St.  Louis  Fire St.  Louis,  Mo .... 

St.  Nicholas N.  Y.  City. . ; 

St.  Paul  Hre  &  M St.  Paul,-  Minn. . . 

St.  Paul  German ISt.  Paul,  Minn .  . , 

Saginaw  Vail,  F.  &  M u^aginnw,  Mich 

Schuylkill I  Philadelphia 

Scottish  National Chicago 

Sea  and  Lake Chicago 


Security  Fire Baltimore,  Md . 

Security , 

Shawmut , 

Shawnee  Fire 

Shoe  &  Leather , 

Southern 


New  Haven,  Conn . . 

Boston , 

Topeka,  Kan I 

Boston 


New  Orleans,  La. . 


Southern  Calif.  Fire ILos  Angeles.. 

Springfield  P.  &  M Springfield. . . 

Spring  Garden iPniladelphia . 


Or- 
ixed 


250.000 
200,000 
360.0001 
100,000. 
300.000 
1,000,000 
200.000 
200,000 
200,000 
(«) 


200.000 
400.000 
600,000, 
200,000 
200.000 
260,000 
200.000 
202,700 
200.000 
200.250 
200,000 
750.000 
300.000 
300.000 
150.000 
400.000 
500,000 
200,00^) 

1,000,000 
1.600.000 

2.000,000 
200,000 

1,000,000 

200,000 

•  200.000 

1,000,000 
200.000 
250.000 
400.000 
200.000 
300,000 

200,000 

200.000 
400.000 
600.000 
200.000 
200.000 
200.000 
240.000 
240,000 
200,000 
200.000 
500.000, 
500.000 
200,000 
200.000 
100,000 
273.500 

200,000 

1.000.000 
.'iOO.OOO 
200.000 
600,000 

200,000 

200.000 

2,000,000 

400,0001 


1872 
1893 
1897 
1886 
1899 
1869 
1850 
1895 
1880 
1848 


1901 
1906 
1867 
1873 
1851 
1886 
1863 


Admitted 

to 
Minnesota 


License 
Expired 


Sept.  2, 
Dec.  31, 
June  12, 
Feb.    4, 


Feb.  16, 
Oct.  30, 
Apr.  12, 
Oct.  19. 


lS75'Jan.  31. 

1893  Jan.  31, 

1898 

1886 

1902 

1872 

1897 

1895 


1882 
1894 


July  — ,  1887 


.Tan 
Mar. 


July  29, 
Mov.  7, 
Jan.  26, 
Ausf.  2, 
1872  Feb.  23, 
1899  May  2, 
1872  Feb.  18, 
1854,.Vov.  27, 
1825  Feb,  11, 
1867,Jan.  24, 

1867 

1862  Mar.     1, 

1847 

1885  May  h, 

1851  Oct.   10, 

1908  Mar.  30, 

1853 

I 

lS54i 

1869  July  27, 

1799 

1889;  Sept.   9, 
1887 1  Sept,   3, 


Jan.  31. 

Jan.  31. 
1880  Jan.  31. 
1887NOV.    4, 

1902  Nov.  23. 

1907 

1872 

1874  Jan.  31. 
1879  Jan.  31, 
1888;Jan.  31, 
1887  Jan.  31. 
1876  Jan.  31. 


1901 
1899 
1894 
1892 

1908 


1874 
1882 
1874 
1874 
1873 
1884 
1872 
1886 
1881 


1877 
1902 
1892 
1892 
1878 


Jan.  31, 
Dec.  -— , 


1876 
1887 


Jan.  31, 
Jan.  31, 
Jan.  31, 


Jan.  31, 
Jan.  31, 


1877 
1874 
1892 
1872 
1894 
1892 


1909' 

1872  Mar.  1. 


1872 

1874  .Tan.  31. 

1875 

Dec.  31, 
Jan.  31, 


1910 


1891  Oct. 
1905  Apr. 


1867 
1841 
1856 
1862 

1867  , 


June  29, 
Dec.  4, 
.May  15, 


1889 
1888 


1891 

1905  Feb.  28, 
1877  Jan.  31, 

1888 

June  — , 
Jan.  31, 


1877 
i89i 


1882 
1872 


1877 


1875  May  26, 
1905  Aug.  21, 
1872, May  26, 
1866 1  Feb.  9, 
1848  Mar.  30, 
185:<!Nov.30. 

185^)  

18:^7  May  27, 
1905  Feb.  4, 
1852;  Oct.  — , 

1865! 

18891  Apr.  3, 
1893  Jan.  19, 
1895  Mar.  2, 
19a3  Sept.  21, 
1001  Aug.  14, 


1909 
1878 


1882 
1874 


Jan.  31,  1878 


1877  Mar.  18. 

1908 

1875  Mar.  1 


1S81 


1888 
1875 
1886 
1873 


June  12, 
Jan.  31, 
Jan.  31. 
July.  16, 
1874  Jan.  31. 
1908 1  Mar.  1, 
1880  June  3, 

18721 

1889  Apr.  14, 
1896  May  1, 
1896,.Tan.  31, 
1903 'Oct.  10, 
1901  Jan.  31, 


1911 
1899 
1880 
1889 
1879 
1878 
1911 
1S76 


1900  May  24,  1904 

1840  Apr.  9,  1877 
1873 'Mar.  1,  1876 
1895  Sept.  10,  1906 
1872  Aug.  29,  1881 

1882|Apr.  3,  1906 

1885  Sept.  16.  1890 

1851! 1872 

1835  Sept.  24, 1885 


1892 
1899 
1899 
1904 
1904 


Jan.  31.  1906 


Jan.  31.  1880 
Sep.  21,  1910 
Jan.  1,  1884 

Jan.  20, 1909 

Sept.  7.  1891 
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Cause 

Reliconsed 

License 
Expired 

Cause 

Withdrew — Retired  in  18S2 

Retired  in  1894 

Reinsured  in  Commercial  Union 

Keinaured  in  Orient,  July,  1900 

Reinsured  in  Providence.  Wash.,  1898 

Reins,  in  Firemen's  Fund,  Oal.,  1894 

Revoked— reinsured  Nov.  23,  1892,  in  Western 
Assurance.  Toronto 

Tjifv>nflA  n^volced ? 

Reinsured  in  Commercial  Union,  1877 

Reinsured  in  Westcliester.  N.  Y 

Reinsured  in  Traders  «Jr  Norwich  Union 

Reins,  in  Home  of  N.  Y.,  1891 

Failed  in  1877 



Failed  in  1870 

Failed — reins,  in  Ger.  American,  N.  Y 

Withdrew— reins,  in  N.  W.  National.  1888 

Did  not  reoort 

Oct.     3.  1874 1 Jan!  31.  1881 

Withdrew^-^reins.       in 

Withdrew  and  reins.  Minn,  business 

Niimarn,   N.   Y..   in 

Failed  by  Boston  Fire 

1882.     *              ' 

Failed  in  1893 

Reins,  inland  business  in  Greenwich  of  N.  Y.  and 
fire  business  in  National  Fire,  Hartford,  1891. . 

Fidelity   Fire  A   Phenix   Fire  merged  as   the 
FideUty-Phenix  Fire,  Jan.  25,  1910 



Withdrew 

Reinsured  in  Home,  N.  Y 

Withdrew    

Mar.  21.  1889 

Jan.  31    1891 

Failed — reins,  in  Aroer. 
Fu-e.  N.  Y..  1890. 

Not  relioensed *. 

Withdrev^ 

July  23,  1898 

Jan.  31,  1894 

July  5,  1899,  reins 
in     Hartford     Firo* 

Failed — reinsured  in  Niagara,  N.  Y 

Did  not  report— reins,  in  North  British  &  Mer- 
cantile in  1882 

Sept,  1902. 

License  refused— amalijamatod  with  New  York 

City,  1S78 

Reinsured  in  Fire  Ins.  Assn.,  London 

1 ; 

Merged  with  German  American,  N.  Y. 

1 

Reins,  in  American  of  Newark,  N.  J 

Remsured  in  Home.  N.  Y.,  1879 

Merged  with  Globe  A  Rutgers 

Reinsured  in  German  American 

Reinsured  in  Queen,  1877 



Withdrew ' 

Remsured  in  German  American,  N.  Y 



Aflftignpd   .     . r    -    r    -    r    ,    -    r 1 

; J   

Reinsured  in  Hartford  Fire 

Reins,  in  Orient,  N.  Y.,  Oct.  25,  1898 

Reins,  in  Ins.  Co.  State  of  Illinob,  Oct.  10,  1904 

Reins,  in  Liverpool  &  Tx>ndon  &  Globe;  Ins.  Co. 
of  North  Am.  A  Federal 

and  dissolved  by  order  of  court  June,  23,  1906 

Reins,  in  Reassur.  Gen's  of  Paris.  1880 

Reinsured  with  Nat*l  of  Hartford,  Conn. 

Reins,  in  Phenix,  Brooklyn,  Niagara  and  Ins., 
Co.  of  No»+'h  Am«ri<»fl. ^ . . . . , r  -  - ,  - 

License  revoked  Whitney  Central  Trust  Co.. 

New  Orleans  appointed  receiver.  Jan.  21, 1909 

Ronsured  in  London  A  Lancashire 

Merged  with  Ins.  Co.  State  of  Penna 

,,C^r\r\r^]o 
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CompoiLies 


Standard 

Standard  Fire. . . 
Standard  Fire. . . 
Standard  Fire.. 
Star  Fire 


Star  Fire. 

State 

State  Inv.  A  Ins.  Co. 

Sterling  Fire 

Sterlins  Fire 

Stuyvefant 

(i)Sun 

Sun 

Syndicate. 

Teutonia 

Twin  City  Phre 

Teutonia  Fire 


Thuringia  Am.  Fire. . . 
Trade 


Traders . 


TradeM'Fireof  N.  Y... 

Tradesmen's  Fire 

Triumph 

Union 

Union 

Union  M.  ft  F 

United  American 

United  Fire 

United  Firemen's 

United  SUtM  Fire 

Victoria 

Washington  Fire 

Washington  Assurance. . 


Washington  Fire  &  M. . . 

Watertown  Fire 

Westchester  Fire 

Westcni 

Western  Home 

Western  Reserve 

West.  Und'tn  Ass'n 

WiUlamsburgii  City  Fin. 
Winona  Fire 


Locatbn 


Trenton 

Kansas  City . . . . 

N.  Y.Clty 

Hartford,  Conn . 
N  U.aty. 


liouisville.  Ky 

Des  Moines 

San  Francisco , 

IndianapoliB,  Ind.. 

N.  Y.Clty 

N.  Y.  aty 

New  Orleans , 

San  Francisco , 

Minneapolis , 

New  Orleans 

Minneapolis.  Minn. 
Phihuielphia 


N.  Y.  aty.. 
Camden,  N. 

Chicago . . . . 


N.  Y.aty. 


N.  Y.  City 

Cincinnati 

Philadelphia.. . 
San  Francisoo.. 
Galveston,  Tex. 

Milwaukee 

Baltimore 

Philadelphia. .. 

N.  Y.Clty 

N.  Y.  City 

Seattle,  Wash.. 
N.  Y.  City 


Boston 

Watertown . . . . 

NY.  City 

Pittsburgh 

Sioux  City,  la. , 
Cleveland,  O. . , 

Chicago 

N.  Y.  nty 

Minneapolis. . . , 


Cash 
Capital 


200.000 
200.000 
200.000 
600.000 
500.000 

200,000 
200.000 
400,000 
850,000 
350.000 
400,000 
500,000 
300.000 
250,000 
250,000 
500.000 
200,000 

200.000 
200,000 

600,000 

200.000 

300,000 
600.000 
200.000 
760.000 
200.000 
100.000 
250.000 
400.000 
250.000 
200.000 
250.000 
200.000 

1.000.000 
200.000 
300,000 
300.000 
200,000 
250,000 
200,000 

'eoo.000 

200,000 


Oi^ 


Admitted 

to 
Minnesota 


1869  May  27,  1877 
1889  June  15,  1S89 
1859  Sept.  11,  1876 
1905  June  30,  1910 
1864  Dec.  2,  1876 


Jan.  31,  1881 
Aug.  18,  1891 
Jan.  31,  1879 


1903 
1865 
1871 

1864 
1850 
1855 
1882 
1886 
1871 
1910 
1870 

1898 
1873 

1865 

1898 

1858 
1871 
1804 
1865 
1848 
1898 
1899 
1860 
1824 
1896 


Jan.  21. 
Sept.  16, 
Feb.  18, 
Jan.  28, 
Mar.  26, 
Jan.  21. 
Feb.  2, 
Mar.  20, 
Sept  3, 
Feb.  10, 
Apr.  10, 
Au?.  6, 


Jan.  31.  1884 


1904 
1882 
1890 
1911 
1880 
1904 
1886 
1884 
1886 
1894 
1913 
1886 


Mar.  1, 

Jon.  31, 
Jan.  31. 
Apr.  16, 
Aug.  3, 


Jan.  31, 
Jan.  31, 
Deo.  12, 
May  24, 


Aug.  26,  1898 
Feb.  19,  187S 

1872 


Mar.  26,  1898 


May  15, 


Feb.  19, 

May  10, 
Feb.  10, 
Sept.  13, 
June  8, 
Jan.  27, 
Feb.  8. 
1904 'May  6. 
Mar.  18. 


187€ 
1867 
1837 


Mar.  1, 
Feb.  9, 
Feb.  12. 


1849  May  6, 

Feb.  29, 

Jan.  22. 
Mar.  2, 
Nov.  27, 


1883 
1903 
1898 
1863 
1902|June  30, 


1879 
1872 
1877 
1872 
1876 
1906 
1899 
1885 
1883 
1897 
1910 
1898 

1877 
1874 
1874 
1884 
1888 
1908 
1898 
1876 
1002 


Expired 


1908 
1885 
1894 
1912 
1887 


1890 
1893 
1893 
1913 


Jan.  31,  1902 

Deo.  31.  1900 
July  22,  1879 

May    7,1906 

Jan.  31,  1900 


Jan. 


April 
Jan. 
Jan. 


81,1883 
. .  1872 
18,  1911 
31,  1873 
31,  1876 


May 

Aug. 
Jan. 
Jan. 
Mar. 
Dec. 


31,  1901 
18,1908 
31,1906 
31.1903 
1, 1911 
31,  1899 


Jan.  31,  1879 
Jan.  31.  1883 


June  27, 1891 
Dec.  15. 1911 


'a)  No  capital,  btit  operated  as  a  Stock  Company. 


li 


_.  Formerly  the  Delaware  Mutual  Safety, 
'c)  Formerly  the  Mutual  Fire  Ins.  Co.  of  New  York. 
(d}Name  enangod  from  Mercantile  Marine  in  1882. 
(e)Formeriy  The  Fire  Ins.  Co.  of  the  County  of  Philadelphhi. 
(f;  Formerly  of  Grand  Forics,  North  Dakota. 


Name  changed  Nov.  6,  1897. 
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Caiifo 

License 
Expired 

Cause 

Withdrew 

Reimnin^  in  Phflnix  of  Bronktyn ....  ^ ....... . 

Withdrew 

Apr.  14,  1884 

Jan.  16,   1892 

Reioa.  in  Liverpool  & 
London  A  Gk>be  and 

retired. 

1886 

R^inmimi  in  JFloiithdm  Inn.  Co.  N^w  Orlfmnii.  1#a 

Withdrew 

Mar.  19. 1886 

Jan.  31. 1896 

Withdrew. 

Failed  in  1893 

Reinsured  in  Exchanfce  Fire,  N.  Y 

Withdrew 

May    7.  1898 

Dec.  31. 1900 
Jan.  31.1894 

Withdrew. 

Diaoontinued  writing  fire  buaineas  in  Minnesota 
Name  changed  to  Minnesota  Fire 

Mar.  30, 1893 

Withdrew— reins,  i  n 
Firemen's     F*d     & 

Reins,  in  Hartford  Fire 

Home     Mutual.     9. 

Fran.,  1895. 

Reinsured  in  NationaJ,  Conn.,  June,  1901.     Ido. 
diMir>lv4»d  Feb..  1(M)2 

Retired '. 

Withdrew — Minnesota  risks  reinsured  in  People's 
of  Newark 

Failed— Acc't    San    Francisco    oonflaffration— 
BvTon  Lh  Smith,  recoiver 

Withdrew— reinsured  by  North  British  A  Mer- 
cantile  in  1900 

Failed — ^reins.  in  Amason.  Cincinnati 

Reinsured  with  Commonwealth.  N.  Y. 

Withdrew 

Sept.  18. 1880 

Jan.   18.1892 

Reins,  in  Alliance,  Lon- 

don. 1892. 

Reins.  Mav,  1901.  in  Nat.  Fire.  Hardford 

Reins  Minn..bus'meas  in  Pheniz.N.Y.  Apr  20,  08 
Reinsured  in  Westchester  Fire  Ins.  Co 

Oct.   15.1910 

Withdrew  from  stAte 

Reinsured  with  Firemen's  Fund  Feb.  25.  1911. . 

'Vnthdrew — afterwards    merged   with    Colonial 

Assurance  of  New  York 

Jan.  26.1880 

Jan.  31,1888 

Reins,  in  Naf'-innal  Fife 

Withdrew    

Conn.,  1388. 

p^^fl — reins,  in  Sun  Ins.  Office,  1882 

Reeeiver  appM.aS8i   «.... 



Reinsured  in  Cjerman  American,  New  Yofk  .  . . 

Name  changed  to  Minneapolis  Fire  &  Marine 
March  2nd.  1911 

(K)Name  changed  from  the  Syndicate  Ins.  Co.  of  Minneapolis,  Minn..  Deo.  12, 

(h)Word  "Manne"  dropped  April  14,  1898. 

(i)Word  "Mutual"  dropped  Nov.  19.  1898. 

0)  Fonoerlv  the  Anchor  Fire. 

(k)Formerly  a  Mutual  Fire  Co. 

(1)  Formerly  the  Winona  Fire  Ins.  Co. 

(mjRelicensed  1912. 
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TABLE  H  — LIST  OF  ALL  COMPANIES  LICENSED  AND 


Alphabetical  List  of  all  Foreign  Joint  Stock  Fire  and  Marine  Insurance 
nesota  since  the  Organization  of  the  Insurance  Department  in  1872 — Giving 
Stating  Cause  and  (in  Most  Cases)  What  Became  of  Company.    Companies 


Companies 


Aachen  &  Munich Aix  la  Cnapelle,  Ger. . 

Alliance  Assurance London,  £ns. ... 

Atlas  Assurance  Ltd ; Tiondon,  Ens. ... 

Baloisr)  Fire ' , Basle,  Bwits . 

British  Amer.  Assur.  Co Toronto,  Can 

British  &  For.  M.  U'd Liverpool,  Bus. . . 

CaledonUn. Edinburgh,  Soot. 

City  of  liOn.  Fire,  Lt'd London,  £nc 

Com.  Union  Assur.,  Lt'd London,  Ens..  • .  • 

Fire  Inaur.  Assn.,  Lt'd •  London,  Eng 


I 

Qeneral  Fire  Assurance  Co.   .  Paris.  France . 

General  Marine Dresden,  Ger. . 

Guardian  F.  A  L.,  Ltd London,  Eng. . 


Hamburg  Bremen  Fire Hamburg,  Ger . . . 

Hivmburg  Masdeberg Hamburg,  Ger . . . 

Helvetia  Swiss  Fire iSt.  Gall,  Swits . . . 

ia)Imperial  Ltd < London,  Eng 
ndemnlty  Mut.  M.  Assur.  Ltd. .  .London,  Eng 

La  Caseie  General Paris,  France. . . . 

La  Confiance .Paris,  France 

La  Motropole Paris,  France 

Lancashire Manchester,  Eng . 

(o)Law  Un.  &  Roclc.  Ltd London,  Eng 


Lion  Fire |London,  Eng 

Uv.  ft  Lon.  ft  Olobe  Ltd \  Liverpool,  Eng. . . 

London  Assur.  Corp iLondon,  Eng 

London  ft  Lancashire  Fire j  Liverpool,  Eng. . . 

Lon.  ft  Prov.  F.,  Ltd .London.  Eng 

Magdeburg  Fire iMagdebur^,  Ger. . 

(b) Manchester  Assur..- 'Manchester,  Eng.. 

Mannheim iMannheim,  Ger... . 

Marine  Ltd London,  Eng 

National  Assurance Dublin,  Ire 


Nationale  Fire Paris,  France 

Netherlands  Fire  ft  Life iThe  Hague,  Holl'd. . . 

Nord  Deutache !  Hamburic.  Ger 

Northern  .Assur.   Ltd London,  Eng , 

North  Brit,  ft  Merc jTiond.  ft. Edinburgh . . 

North  German  Fire iHamburg,  Ger 

Norwich  Union  F.  I.  So.   Ltd ; Norwich,  Eng 

PaUtine  Ins.  Co.  Ltd jLondon,  Env. , 

Palatine  Ltd Nf anchoster.  Eng 

Phenix  Fire Paris,  France 

Phoenix  Assurance  Co.  Ltd I  London,  Eng 

Prussian  National iStettin,  Ger 

Queen. laverpool,  Eng 

Reassurance,  Gen'l jParis,  France 

Reliance  Marine {Liverpool,  Eng 

Royal  Ins.    Co.  Ltd Liverpool,  Eng 

Royal  Canadian r iMontreal,  Can 

Royal  Exch.  Assur ILondon,  Eng 

Scottish  Commercial (rlasgow.  Scot 


L 


Scottish  Union  ft  Nat jF/dinbuiirh,  Scot. 

Sea,  Ltd I  Liverpool.  Eng. . . 

Sovereign  Fire  Assur iToronto,  Ont 

Stand  F.  Office,  Ltd lliondon,  Eng.. . . . 


1826 
1824 
1S08 
1863 
1833 
1863 
1805 
1881 
1861 
1880 


1819 
1S67 
1821 


1854 


1861 
1803 
1824 
1858 

1844 

1879 
1852 
1825 
1879 
1S36 
1720 
1861 
1881 

1844 
1824 

1879 
1836 


1820 
1845 
•1857 
1836 
1809 
1868 
1797 
1900 
1886 
1819 
1782 
1845 
1858 

1879 

1881 
1845 

1720 


1895 
1892 
1886 
1891 
1874 
1876 
1890 
1881 
1871 
1880 


1910 
1867 
1872 


1858 
1879 

1876 
1868 
1889 


I  Feb.  10, 
Aug.  9, 
I  Nov.  4, 
iJuly  15, 
Sept.  1, 
iMay  7, 
Oct.  1, 
Feb.    9, 


1879 

1870 
1872 
1897 
1880 
1848 
1872 


Mar.  17, 


License 
Expired 


1897 

1897  Jan.  31,  1899 

1891 

1897  Jan.  31,  1902 

1875 

1888 

1890 

1882  Jan.  31.  1894 

1872 

1881  Oct.  25.  1888 


Sept.  9.  1910 

Apr.  20,  1893  Mar.  1.1911 
Oct.  22.  1885  Jan.  31,  1895 


July  18,  1876 

Sept.  20,  1879  Jan.  31,  1883 

Aug.  17,  1896  Jan.  31,  1902 

1872  May  26.  1902 

Feb.  8.  1897 

Oct.  11.  1877  Oct.  — ,  1880 


1824 
1875 
1906 
1879 


Dec.  1.  1879  Jan.  31,  1884 

Nov.  26,  1879  May  — ,  1883 

1873, Jan.  31,  1902 

July  13,  18971 

Dec.  9,  1880  Jan.  31.  1902 

1872  

......   1873  

1879  July  2.  1879 

1882  May  1,  1882,Jaii.  31,  1886 


1896 
1890 


Jan.  30,  1897 
Dec.  31.  1890 


iaS7  July  11.  1887 
1884  Aug.  22,  1887 
1899  Aug.  21,  1899 


1910 
1897 
1911 

i866 
1877 
1877 
1901 
1892 
1911 
1879 
1891 
1866 


Mar.  7, 
Aug.  12. 
Sept.  1, 
Feb.  8. 


Feb.  20, 
Mar.  25. 
Jaz..  8, 
iJan.  2, 
lApr.  2, 
'Feb.  3. 
Nov.  28, 


1911 
1897 
1911 
1876 
1872 
1878 
1880 
1901 
1893 
1912 
1880 
1891 
1872 


Jan.  31,  1902 


Jan.  2.  1885 


Jan.  31,  1901 


1879  Feb.  2,  1881 

1890  Apr.  17,  1890 

1851  1 1872 

1873  Nov.  4,  1874 

1891  Nov.  30,  1896 
1873  1 1873 

1880  I  Dec.  16,  1880 
1876  I  Oct.  9,  1888 
1908  June  22,  1908 


1881  iMar.  9.  1882  Dec.  26,  1883 
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Jan.  31.  1002 
May  13,  1904 


Feb.  2,1906 


Jan.  31.  1803 
Jan.  31.  1884 
Jan.  31,  1800 


Aug.  25,  1870 


Jan.  31.  1880 


Feb.  27, 1912 
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RETIRED— FOREIGN  FIRE  AND  MARINE. 

Companies — United  States  Branches — Licensed  to  Transact  Business  in  Min- 
tbe  Date  of  First  License  and  Date  the  Last  License  Expired,  if  Terminated, 
Set  in  Boldface  are  Licensed  to  Transact  Business  in  the  State  in  1912. 


Cause 


ReiioeDBed 


Lieenoe 
Expired 


Cauae 


Withdrew 

'.in  Phenix,  Brooklyn,*  J  an*.  *l.*19d2*.* 


Reinsured  in  Palatine,  England,  1802. 


in  Merchants,  N.  J.;  New  Hampshire; 

laberty,    N.    Y.;    Norwich  Union,    England, 
and  retired  from  United  States 


Withdrew 

Reinsured  in  New  York  Underwriters  Agency: 

Union.  London;  Fire  Assurance,  Philadelphia; 

lion  Fire  &  Imperial,  London,  1894 


Rc^.  Minn,  business  May,  1882,  in  Fire  Ass'n 
and  retired  from  U.  S.  except  Paotfio  Coast . 

Reins,  in  Phcnix,  Brooklyn.  Oct.  31,  1901 

Withdrew  from  State 


Reinsured  in  Imperial,  Northern,  Howard  and 

Fire  Ass'n  and  retired  from  U.  S | . 

Reins,  in  Howard,  N.  Y.,  and  Mnfrs.,  Boston, 

1883,  and  retired  from  U.  S 

w  in  Niagara  Fire  and  retired  from  U.  S 

.  in  Hartford  Fire,  Conn 


Rms.  in  National,  Conn. .  .^ [ 

1 

1 

Ceased  writing  new  business  July   L    1885—                          > 
earned  its  own  risks  to  maturity 1 1 

Reinsured  in  Springfield  F.  A  M.,  July  17,  1901 

Retired  from  state.     Business  merged  with  Atlas 

Aanutmce  Co 

Rflinsuzwl    U.    S.    business    with    Providence. 
WMhington 

RdnMued  in  NattonaU  Conn 

Sept.  11.  1913 

Remsured  in  Peoplea,  New  York 

Feb.  16,  1895 

July     1,  1901 

Retired  from  business 

Reins,  in  Queen  Ins.  Co.  of  America,  and  retired 
from  United  States.  1891    

Reins,  in  Crescent.  New  Orleans,  1883,  and  re- 
tired from  United  States 

Dkl  not  report 

Sept.  18. 1900 

Feb.  14,  1913 

Reins,  in  Com*!  Union  and  retired  from  U.  S. . . . 

U.  8 

Withdrew 

«n  the  Irving  and  Phenix,  Brooklyn. 


Reins,  in  Western  As 


Withdraw 
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Compaoiefl 


Standard  Marine  Ltd . . 
State  Assurance  Ltd. 

Sun  Ins.  Office 

SveaFireft  Ufa.  Ud... 

Switsorland  General.. . . 
Thames&M.  M.  Ltd... 
Thuringia 


(d)Tnuisatlantic  Fire . 

Union  assurance  Co . . 

Union  Fire 

Union  Marine,  Ltd.... 

Urbaine  Fire.. 


Location 


Liverpool.  Eng 

Liverpool,  Enjc 

Ix>ndon,  Eng 

GothenbenBT.  Swed . . 

Zurich,  Swits 

London,  Eng 

Erfurt,  Gor, 


Hamburg.  Ger. 


London,  Eng. . . 
Paris,  France. . 
Livenx>ol,  Eng. 
Paris,  France. . 


Western  Assurance iTomnto.  Can. . 


Op- 
ipin- 
ised 


1871 
1S91 
1810 
1866 
1870 
1860 
1853 

1872 

1714 
1828 
1863 
1838 
1851 


Com- 

menoed 

Business 

in  U.S. 


1872 
1899 
1882 
1884 
1872 
1880 
1896 

1877 

1801 
1910 
1880 
1913 


Admitted 

to 
Minnesota 


Apr.  28,  1890 
June  6,  If" 
Oct.  23.  1882 
Mar.  9,  1896 
May  21.  1900 
Fob.  11.  1882 
Oct.  30.  1896 


License 
Expired 


Jan.  31,  1809 


Dee.  31.  1902 
Jan.  31,  1887 
Jan.  31,  1905 


Feb.    4,  18S1  Jan.  21,  1895 

Mar.  10.  18911 

Oct.   28, 1910 

May    5.  1881 1  Jan.  31.  1886 

Apr.     8,1913 

Nov.  19,  18741 


(a)Formoriy  Imperial  Fire  Insurance  Company  of  London. 
WWord  "Fire"  dropped  April  28,  1897. 
(c)  Formerly  Law,  Union  &  Grown,  F.  A  L. 
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RETIRED— FOREIGN  JOINT  STOCK  FIRE  AND  MAAINE.— Continued. 


Cause 

License 
Expired 

Cause 

IKd  not  TCDO"^ .  ............................ 

June  11. 1910 

Withdrew  fxom  Minnesota .... 

Did  not  Import 

Withdrew — ^reinsured  Minnesota  l>U8ine8S  with 
Firmnen's  Fund ............    ............ 

Withdrew » 

Apr.  22.  1806 

July    1,  1901 

U.  8.  Business  taken 

Aeqw>red  by  r!oin*I  TTnioii  A9ln]ran<^e  Oc>. ........ 

by  Com'l  Union. 

Withdrew 

Mar.    4.  1886 

{4)ReUconaed  September  6,  1906. — July  10.  1900,  license  suspended  account  impaired  condi 
tion  due  to  San  Francisco  conflacration. 
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TABLE  H.— LIST  OF   ALL  COMPANIES 

Alphabetical  List  of  all  Mutual  Fire  Insurance  Companies  Organized  in'or 
surance  Department  in  1872,  Giving  Date  of  First  License  and  Date  the  Last 
Licensed  to  Transact  Business  in  the  State  in  1911.  « 


Companies 


Location 


American  Mutual St.  Louis,  Mo. . . . 

Anchor  Mutual  Fire IDes  Moines,  la. . . 

Atlantic  Mutual  Fire Providence,  R.  I.. 

Atlas  Mutual  Fire Boston,  Masb 

Buckeye  Mutual  Fire Shelby.  O 

Capital  City  Mutual  Fire iColumbus,  O 

Central  Mfrs.  Mutual i  Van  Wert,  O 


T 


Citizens'  Fire  Ass'n. .  .„ Mankato,  Minn. . 

Commercial  Mutual [New  York  City. . 

Commercial  Mutual  Fire I  Providence,  R.  I 

Commonwealth  Mutual Decatur.  Ill 

Continental  Fire  oi  Am Minneapolis,  Minn 

Com  City  Mutual '    '     '^ 

Delaware  Mutual  Fire 

Detroit  Mfrs.  M.  Fire 

Equitable  Mutual  F 

Essex  Mutual  Fire 

Farmers'  Alliance  Fire 

Farmers'  Fire  Co 


Farmers'  A  Mer.  Mut.  F 

Fidelity  Mut.  Fire 

Fitchburg  Mutual 

Forest  Citv  Mutual 

German  Mut.  Dwelling  House  Fire  Ass'n 

Globe  Mutual 

Grain  Dealers  Mutual  Fire 

Grain  Dealers  Nat'l 

Home  Mutual  Fire 

Indemnity  Exchange 

Illinois  ^lutual 

Indiana  Lumbermen's  Mutual 

Indiana  Miller's  Mutual  Fire 

Industrial  Mutual  Fire 

Libertyviile  Mutual 


Toledo,  O.. 

Delaware.  O 

Detroit,  Mich 

MinnoapoliK,  Minn 

Salem,  Mass 

Austin,  Minn 

Montevideo,  Minn . . . . 

BloomingPniirie.Minn. 

Philadelphia.  Pa 

Fitchburff,  Mass 

Cleveland,  O 

Minneapolis,  Minn . . . . 

Huron,  S.  D 

Minneapolis,  Minn. . . . 

Indianapolis,  Ind 

Waseca.  Minn 

New  York,  Chicai$o . . . 

Alton,  111 

Indianapolis,  Ind 

Indianapolis,  Ind 

Philadelphia,  Pa 

Co.  of  Lake,  III 


Lumber  Mutual  Fire 

Lumbermen's  A  Mfr's.,  Mutual. 


Lumbermen's  Mutual 

Mfrs.  Jtc  Mer.  M.  F 

(c)Mnfrs.  A  Traders  Ins.  Co. . 

Manufacturers'  M.  F 

Manufacturers'  M.  F 

Manufacturers'  M.  F 

Mercantile  Mut.  Firo 

Merch.  A  Mfrs.  M.  F 

Merch.  A  Mfre.  M.  F 

Merchants  Mut.  Fire 


Merchants  Mut.  Ins.  As.f'n...  . 
Mer.  Nat'l   Mut.  Fire  Ins.  Co.. 

Merch.  State  Mut.  F 

Mich.  Millers'  Mut.  Fire 


Millers*  A  Manfr's. 


Miller's    Mutual 

Millers'  Mut.  of  Wis.. 


Millers  National 

Mill  Owners'  Mut.  F. 
MW  Owners  Mutual... 


Boston,  Mass. . . 
Eau  Claire,  Wis. 


Mansfield,  Ohio 

Rockford.  Ill 

Minneapolis.  Minn .... 
Grand  llanids.  Mich  . . 

IndionapoIU,  Ind 

St.  Louis.  Mo 

St.  Paul,  Minn 

Clinton,  la 

Mansfield.  O 

Minneapolis,  Minn .... 


Or- 
gan- 
ized 


Admitted 

to 
Minnesota 


License 
Expired 


1887  Sept.  8. 
1880  I  May  19. 
1892  Apr.  16. 
1892  I  Apr.  16. 
1874  Jan.  30. 
1877  May  5, 
1876    Feb.  23. 


1887 


1897 
189i 

189f 
188^ 


Jan.  31,  1889 


Jan.  31,  1899 
Jan.  31,  1S97 
Jan.  31,  1899 
Jan.  31,  1891 
ISS:^  Jan.  31,  1884 
1883,  Jan.  31,  1884 


1894  .Oct.     6,  1894'  Mar.    1,  1910 
1842    Apr.     8,  1889  Jan.  31,  1892 


1894 
18a3 
1894 
1876 
1876 
1887 
1902 
1829 
1S91 
1891 

1895 
1894 
1847 
1874 
1905 
19a3 
1907 
1902 
1897 
1S92 
1879 
1897 
1889 
1896 
1869 


1895 
1885 

1895 

1881 
1881 
1886 
1886 
1884 
1903 
1887 
1876 
1895 


Redfield.  S.  D. 
Fargo.  N.  D..., 
Far^o,  N.  D.  .  . 
Lansinf;,  Mich. 


Minneapolis,  Minn. 


.1  1895 

.1  1904 

.  1902 

.1  1881 

.  1881 


Alton,  111 '  1877 

Manitowoc.    De  Pere, . , 

Mil..  W^ig 1882 

Chicago,  III •  1865 

Chica<!0.  Ill I  1896 

Des  Moines.  la 1  1875 


Jan.  27, 
Aug.  24, 
Oct.  2.5, 
Jan.  27, 
Apr.  6, 
Aug.  24, 
Oct.  7, 
May  21, 


1896 

188f 
1894 
1883 
188:5 

i8as' 

1902 
1896 


.Tan.  31, 
Jan.  29, 
Jan.  31. 
Jan  31, 
Jan.  31, 
Jan.  31. 
Apr.  23. 
Jan.  31. 


1897 
1891 
1896 
1S84 
1884 
1891 
1905 
1896 


July  "so."  i894i  Jan.'  '31.'  i89S 


Dec.  11. 
July  8. 
Jan.  30, 
July  1. 
Nov.  1. 
Apr.  1, 
May  25. 
Feb.  21. 
June  14, 
Apr.  7, 
May  13. 
Mar.  24. 
Feb.  24. 
Sept.   8, 


i  July    9,  1898 
.Tan.  31,  189S 


Feb.  20,  1908 
Jan.  25.  1887 


1897 
1896 
lf^l3 
1882,  Jan.  31.  1884 

1906^ 

1907. 

1907  Feb.  7.  1908 

1910 

1897 

1904 

1882 

1908 

1897 

1896 


Mar.  10. 
June  3, 
Feb.  27. 
Oct.  29, 
Jon.  25. 
Sept.  8, 
Jan.  13, 
June  11, 
Nov.  1, 
Feb.  17. 


1908 
1881 
1907 
1889 
1887 
1887 
19a3 
1888 
1888 
1896 


Jan.  18,  1908 
Mav  15,  1906 
June  16.  1904 
July  25,  1889 

May  5,  1881 

Oct.  3,  1899 

Feb.  28,  188 
June  14,  1887 
Feb.  13.  1896 
July  14,  1908 


July  10,  1897 
Jan.  31,  1905 
Jan.  31,  1885 


Jan.  31,  1897 


Jan.  31,  1889 


Mar.  8. 
Jan.  31. 
Mar.  1. 
Jan.  31. 
Jan.  31. 
Jan.  31. 
Apr.  23. 
Jan.  31. 
.Tan.  31, 
Dec.  11, 


1912 
1898 
1911 
1891 
1890 
1889 
1905 
1891 
1889 
1897 


Mar.  2,  1912 
Mar.  1.1913 
Jan.  31.  1907 


Jan.  31.  1904 

Jan,  31.  1891 
Jan.*  31.  1903 
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LICENSED  AND  RETIRED— MUTUAL  FIRE. 

Licensed  to  Transact  Business  in  Minnesota  Since  the  Organization  of  the  In- 
License  Expired,  if  Terminated,  Stating  Cause.     Companies  set  in  Boldface  are 


Cause 


Relioenfled 


License 
Expired 


Cause 


1896. 


Withdrew — reinsured 

Shut  oat  by  reciprocal  laws. . . 
Withdrew — reinsured  in  Svea., 
Withdrew — ^reinsured  in  1900. 

Charter  revoked  in  1800 

lioenw  refused 

Lkense  refused    (under   name   of   Van    Wert 

Cosnty  Mutual  JPire) 

BeiiisQied  in  Security  Mutual,  Chatfield 

Withdrew — reins,  in  Providence*  Wash.,  March 

5,1891 

Vcrfontary  assignment 

Beeover  appointed 

licenfle  renned.     Discontinued  business 

Retired  from  business  1883 

Retired  from  business  1883 

Receiver  appointed 

P.  J.  McLaoshlin  appointed  receiver 

Withdrew — reinsurea  in  Lancashire,  1898 

Not  Kqoired  to  be  licensed 

Fuled.    L.  A.  Smith,  appointed  receiver  March 

28,1898 

W.  W.  Thomas,  Minneapolis,  appointed  receiver 
Fuiedinl898 


Feb.  14,  1885 


Jan.  31,  189MleUcensed  June  3 
i     1891. 


iiecasc  refused . . '. . . .    . . . . . . . . .  * . . . . . . . . . . . 

1 

ReceiTer  aiqpointed  July,  1906 

1 

"::::::::"i 

Reiarand  in  Security  Mut.  F.  of  Chatfield,  Minn. 

i 

I^inolred  by  vote  of  Directors 

Withdrew... 

Withdrew 

Mar.    8,  1886 

Jan.  31,  1890 

Xov  oneratinie  as  a  stock  fire  comDany 

j^mo,^!Sh^jB!: .  .  . .  . : 

Xame  chanced  to  Mutual  Mill  Ins.  Co.  and  prin- 
eipsl  office  chanced  to  County  of  Cook,  lU., 
Pet.  21. 1882777;. 

WHhdreW— reinsured  in  Mut.  Fire  Association 
Ean  Claire.  1890      

Licf-nse  refused 

Withdrew 

July  28,  1898 

1900 

Withdrew — wound  up 

Filled  Jane  14,  1888     

P.  J.  MeJ,«u2hiin  appointed  receiver 

Failed.  .* 

Withdrew Apr.    3.  1889 

Name  changed  to  Farmer's  A  Merchant's  Mut- 

in«  Prairie ■ 

Jan.  31.  1890 

Withdrew                            

Withdrew ' 

Did  not  report 

la  hands  of  receivers — ^Freeman  P.  Lane  and 
H.  V.  Mercer.     See  foot  note(c) 

1 

Withdrew— retired  in  1892 

I 



Withdf^.    "*'.". 



1 

Withdrew — failed      in 
1891. 


Withdrew. 
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Mpla.  Fire  A  Marine  Mut 

MdIb.  Mutual  Fire 

Blum.  Farm.  Alliance  Mut.  F. 

Minn.  Farm.  Mut.  I.  A 

(a)  Minn.  Fire  Ase'n 


Minneapolis,  Minn....  1806 
Minneapolis,  Minn  . . .  1885 
St.  Paul,  Minn :  1801 


Minneapolis,  Minn. . 
Minneapolis,  Minn. . 


1865 
•55  'e? 


Minn.  Mut.  Fire Ist.  Paul,  Minn . 


Minnesota  Mutual  Fire 

Miss.  VaU.  Mfn.  Mut. 

Mut.  Cash  Guar.  Fire 

Sutual  Creamery  &  Cheese  Factory . 
utualFire. 

Mutual  Fire  Ass'n 

Mut.  Fire  Ins.  Co.  of  Minn 

Mutual  MUl 


ft 


.  .utual  Union  Fire 

Nat.  Mut.  Fire.  Ins.  Co 

North  Star  Mut.  Fire 

Northwestern  M.  Farmers.. 
Northwestern  M.  Fire. 


I 


North  Stnr  Mut.  Dwell'jf 

Ohio  Und'ni  Mut.  Fire  Ins.  Co 

Ohio  Millers  Mut.  F 

Old  Colony  Mutual 

Orient  Mutual 

Oshkosh  Mutual  Fire 

Pacific  Mutual 

Pacific  Mutual 

Pennsylvania  Lumbermen's 

Pennsylvania  Millers 

Philadelphia  Mut.  F 

Phoenix  Mut.  Fire 

Pine  Tree  Mut.  Fire 

Protection  Mut.  Fire 

Rebuilder's  Mut.  M.  I.  Co.,  Minn 

Reliance  Mutual 

(d)Retan  Hardware  Mut.  F 

(b)  Retail  Imp.  Dealers  Mat.  Fire  Ins.  Co. 

Retail  Lumbermen's  Ins.   Ass'n 

Retail  Merchants  Mutual 

Security  Mutual  Fire 

Security  Mutual  Fire 

Security  Mutual  Fire 

Southern  Minn.  Mut.  F 

Standard  Mutual  Fire 

State  Mutual  Fire 

State  Town  Dwelling 

Tri-SUte  Mut.  drain  Dealers 

Union  Mutual  Fire 

West.  Mfrs.  Mut.  Fire 

Western  Millers'  Alut.  F 

Western  Mutual  Fire 


Minneapolis,  Minn .... 

Rock  Island.  Ill 

Sioux  FaUs,  S.  D 

Redwood  Falls.  Minn.. 

Ohici«o,  lU 

Bau  Claire,  Wis 

Minneapolis,  Minn .... 
Cook  County,  III 

.Moline,  lU I 

Omaha,  Neb 

Sf   Pmil.  Minn 

O'.        .    i,  Minn 1 

R         I     uid.    

M. 'ifHihei^^  Minn...., 

0>limilju3,  Ohio [ 

CiintoD,  ( >fiio 

Bociton,  Maai • 

Npw  York,  N.  y 

O.HhkMht  Wia , . . . , 

Alton.  III,. I 

Nt^t^  York,  N.  Y 

iPhih^dHiihirt,  Pa , 

WtlkftB-Bujre,  Pa I 

PiiiUafiflphia,  Pii ] 

Citicinntiti  O.. 

Wlnonn,  Minn. 

Hy<le  Ftirk,  Chicago. 
Mnine^ipcili.H,  Mian. . . 

Dll^JU^'lUr,  la..  . 

Minnf^apolijr  Minn... 

Owiitrinnn,  Mina 

MinncHpolt^f  Minn... 
Munlt■l■^poli(*^  Minn... 

CKntKplri.  Mitui 

MihTic4it>:>lia,  Mmn... 

Providence,  R.  I 

Rodiciitf^r,  Atinn 


lV>?i.t/)n,  MnjSA. ... 
ISt  Paal  Minn  ,  . 
lAu-^tJiiH  Minn..  .  . 
jLtiv^^ni*.  Minn.  . 
CinHnniiti.  Ohio, 
aiicncop  111 


Minneapolis,  Minn .... 
Albert  Lea,  Minn 


Western  Mutual  Ffre. Balaton,  Minn ISM    

Woodworker'  Mut.  F ! Winona.  Minn 1R90    Ma^v  12,  1800  Jfm.  81.  IftOT 


1004 

1S05 
1880 
1003 
1001 
iSAO 
1885 
1895 
1860 

1886 
1806 
1886 
1895 
1886 
1905 
1903 
1886 
1894 
1853 
1886 
1887 
1854 
1895 
1887 
1805 
1875 
1800 
1887 
1896 
1885 
1900 
1904 
1894 
1900 
1898 
1889 
1894 
1895 

1894 
1905 
1003 
1008 
1887 
1860 


1801 
1804 


Nov  6,  1805  Jan.  31  1001 
Nov.  28.  1885  Deo.  18.  1800 
1804 


Feb. 


,   1872 
0,.1880 


Aug.  5.  1004 


Jan.  11. 
Apr.  27, 
Sept.  7, 
May  6, 
Jan.  27, 
Jan.  25, 
Nov.  6. 
Jan.  31, 

Mar.  20. 
Jan.  19. 
Mar.  22, 
Feb.  14, 
Feb.  10. 
Mar.  4, 
May  5. 
Apr.  26, 
May  20. 


1806 
1881 
1004 
1001 


1886  Jan.  31,  1801 
Jan.  31.  1880 
June  2.  1807 
Jan.  31.  1886 


1887 
1805 
1885 


Feb. 
Feb. 


0. 


May  6. 

Mar.  6, 
Feb.  14, 
Aug.  16, 
May  12, 
Jan.  25. 
May  18, 
July  15. 
Jan.  30. 
Aug.  5, 
Fob.  15, 
Apr.  2, 
Apr.  21. 
Apr.  1, 
Dec.  28, 
Sept.  30, 


1887 
1006 
1886 
1806 
1887 
1005 
1006 
1807 
1805 
1873 
1887 
1888 
1872 
1009 
1911 
1896 
1882 
1890 
1888 
1896 
1886 
1900 
1004 
1894 
1000 
1898 
1880 
1804 
1805 


Jan.  31. 
Jan.  31. 
Sept.  10. 
June  30. 
Jan.  31. 


Jan.  23.  1806 
Jan.  26,  1005 
June  22,  10a3 
Sept.  18. 1000 
Jan.  21.  1880 
May  12,  1881 

Feb.  0,  1801 
Oct.  10.  1804 


Jan   1,  1887 
June  10,  1891 


Jan.  22.,  1007 

Jan.  31.  1002 
Jan.  31.  1801 


1801 
1007 
1887 
1002 
1801 


Feb.  20.  1008 


Jan.  13. 
Jan.  31. 
Jan.  31. 
Jan.  31. 
Jan.  31. 


1807 
1882 
1800 
1800 
18S1 


Jan.  31. 
Jan.  31. 
Jan.  31. 
Jan.  31. 
Jan.  31. 
Doc.  10. 


1807 
1884 
1802 
1003 
1807 
1800 


1801 
1807 


Jan.  81. 
Jan.  31. 
Jan.  31. 


Jan.  81.  1807 
Jan.  31.  1005 
Jan.  31.  1007 


Jan.  31.  1801 
Jan.  31.  1801 


Jan.  31.  1802 
Jan.  31.  1808 


(a)S«ie  Mmnesota  Fire  Association  under  Stock  Compaxdes. 

(b)  Previous  to  Jan.  22.  1007.  laiown  as  Minnesota  Mutual  Fire  Insurance  Company,  St.  Pitul, 
Minn. 
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—MUTUAL  FIRE  INSURANCE  COMPANIES— Ckmtinued. 


Cause 

ReUcensed 

License 
Expired 

Cause 

Went  into  hanck  of  noelvtr  March  6, 1001 

FmIi^i,  R^m^ vcr  unpointed. 

Not  required  by  law  to  be  Uoenaod  by  thb  De- 
partment.    Failed  1804 

CKaiumd  to  Minneeota  Vire  An*n 

Consolidated  with  Mulera*  ^  Mf re.  Mutual  under 
the  name  of  MiUerp'  4t  >Ifrs.  Ins.  Co.,  with  tne 
charter  of  the  Minn.  Fire  Aae'n.    Cash  capital 
SIOO.OOO.     Papers  61kI  July  15.  1»01 

Name  chanced  to  Reti^l  Imp.  Dealers  Mut.  Fire 
Ins.  Co.,  Mpla 

In  handa  of  receiver. 

Failed  to  itqport.     Discontinued  business  1894. . 

License  revoked  July  2,  1907 

Receiver  appointed  Feb.  21,  1891 

withAww  . . .  T. ..;.........::.:..;:. 

Name  changed  to  Minneapolis  F.  A  M.  Mut 

Name  chaoKed  to  Mutual  Fire  Ins.  Co.  of  Chicago 

Retired  m  189*1 

Licfauie  refused 

Rece<  vcr  appointed  Oct.  10,  15t87 

Retired  fr%»m  business 

Reinsured  in  1891 

Goo.  Lyon  appointed  receiver. 

Did  not  report 

' 

Retired  in  1896 

Withdrew.     Discontinued  business  Deo.  31,1886 

Retired  in  1889 

Withdrew 

Retired  from  business 

License  lefusnl 

Feb.  10.  1887 

Jan.  31,  189C 

Withdrew— retired     in 

Reinsured  in  Woodworken.  Winona,  1801 

1802. 

Did  not  report i       

Licenae  idfiised.     Reins.  Feb.  20.  1897 

Retired 

RetJivHi  in  1896. 

Retired  from  buflinesa.     Reinsured  in  Consoli- 
dated F.  A  M.p  Albert  Lea.  Minn 

iss.  D.  Deneare  appointed  receiver 

Reins,  in  Mf is.  ATradeis  Ins.  Co 

Receiver  appointed 

York.  December,  1890.. 7.* 

r.—^    .^ii^rttm^     .  ,             ,    .    , 

Retired  from  business.     Reinsured  in  Consoli- 
dated F.  k  M..  Albert  Lea..  Mmn 

Rfjosured  in  Armstionit.  New  York. ..!.!!.'.'!.' 

- — 

(c)Forinerly  Millen  A  Manufacturers  Ids.  Co.— Soo  Millera  A  Manufacturers  and  Minnesota 

Rre  AssociaticMl.  ,    ^       .    ir;-^    Tfuiursne« 

(d)Prevk>ua  to  March  1,  1906;  known  as  Retail  Hardware  Dealera  Mutual  Fu-e   insurance 
Company. 


Digitized  by  VjOOQIC 


56 


FORTY-SECOND   ANNUAL   REPORT 


TABLE  H.— LIST  OF  FIRE  COMPANIES 


Componie* 


'Location 


Or- 

gan- 


Admitted 

to 
MinneBota 


LicenMs 
Expired 


Americaii  Lloyds New  York  City 

Aasuraiioe,  Lloyds New  York  City 


Electric  City  Lloyds. . 
Enterprise  F.  lioyds. .. . 
Qreat  Western  Uoyds.. . 
Manufacturers*  Lloyds. . 


Merchants*  F.  Lloyds. ' 

New  Jersey  State  Fire  Ass'n. . 

Traders'  Fire  Lloyds 

Tradesmen's  Fire  Llovds 

Underwriters  at  Lloyds 

United  States  Lloyds 


United  States  Uoyds. New  York  City. 

Washington  Lloyds. New  York  City. , 


Buffalo.  N.  Y 
New  York  City, 

New  York  City 

New  York  City  (former 
ly  Syracuse,  N.  Y.), 

New  York  City 

Jersey  City,  N. 
New  York  City, 
New  York  City.... 
Minneapolis,  Minn. 
New  York  City.... 


July.   6,  189? 

May  14.  1896  Jan.  31,  1898 
Jan.  13.  1896' Jan.  31,  1897 
Mar.  9,  1896- Jan.  31.  1897 
July     6.  1897iJan.  31,  1900 


:j.. 


1890 
1892 
1892 
1892 
1892 

1892 
1888 
1895 
1892 
1892 
1913 
1892 


1872  Bfar.  14,  1900 

July  12.  1897  Jan.  31.  189  8 


3.  1894!Jan.  31.  1899 
6.  1896!Jan.  31,  1897 
6.  1896  Jan.  31,  1897 
2.  lS97,Jan.  31.  1898 
6,  1896  Jan.  31.  1898 
5,  1913  . 


Apr. 
Mar. 

Mar. 
June 
Mar. 
Mar. 
Apr.  23.  1896  Jan.  31,  1897 
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LICENSED  AND  RETIRED— LLOYDS  ASSOCIATIONS. 


CauM 

Relioensed 

License 
Expired 

Cause 

Withdrew 

Withdzeir 

WHIubevr 

Withdraw 

Mar.    4,  1901 

Did  not  report 

^iStw^          V.        

Witfadiew         

July  16.  1897 

Dec.  16.  1897 

'R^tna    in  TJnMtIn  V\rtk 

Rrmvnniarfll'  <u»  Stoolc  Company, , 

N.  Y..  and  retired. 

Sot^^aJSi   Quit busSS. . . ;:: 

Oouoiidftted  wit^   MiAufactums'  Lloyds  New 
Yosk  City.  Feb-  lO,  1807 
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TABIjB    a— AMERICAN    JOINT    STOCK    FIRE    AND    MARXNB    INSURANCE 

COMPANIES. 

capital    stock    171.833,510.00 

Total  admitted   assets 448,899,851.81 

Total   liabilities   including   capital 297,118,607.10 

Net  surplus  over  all  liabilities 146.781,245.71 

MINNESOTA  BUSINESS— 1912. 

Gross   risks  written .' $488,134,061.60 

Gross   premiums   thereon 6,267,078.91 

Premium  rates  for  |100 1.28 

Net    losses    incurred 2.689.354.10 

Per  cent  of  losses  Incurred  to  premiums  received .43 

Amount   at   risk 829,489,254.41 

TABLE   A— FOREIGN   FIRE   AND   MARINE   INSURANCE   COMPANUBS. 

Deposit   capital    67.422.000.00 

Total  admitted  assets 102,288,389.86 

Total  liabilities,  including  deposit  capital 72,007,202.42 

Net    surplus    30,281,187.44 

MINNESOTA  BUSINESS— 1912. 

Gross   risks    written *  1137.917,943.58 

Gross   premiums   received 1,672,747.08 

Premium   rate   per   |100 1.21 

Losses  incurred 728,647.27 

Per   cent  of  losses  incurred  to   premiums  received .48 

Amount  at  risk 183,149,926.55 

TABLE  A— MUTUAL  FIRE  INSURANCE  COMPANIES  AND  UjOTDS. 
Total  admitted  assets,  not  including  contingent  liability  of  policy-- 
holders  or   subscribers    610,257,537.48 

Total    liabilities    4,850.689.60 

Net    surplus    5,406,897.88 

Amount  at  risk  December  31,  1912 463,248,296.29 

MINNESOTA  BUSINESS— 1912. 

Total  risks  written  In  Minnesota  m   1912 126,786.103.46 

Total  premiums  charged  in  Minnesota  In  1912 397.256.05 

Premium  rate  per  |100 1.48 

Amount  of  insurance  upon  which  assessment  call  was  based 13.288.191.84 

Amount  of  assessment  call 119.360.75 

Assessment  rate  per  $100  of  insurance .90 

Amount  at  risk  on  December  31,   1912 ,  40.542.262.38 

Losses   incurred    i 175,410.66 

TABLE  A— MARINE  BUSINESS  IN  MINNESOTA. 

Deposit   capital   13.617.000.00 

Total  admitted   assets 14,524.059.28 

Total  nabilities,   including  deposit   capital 11,173,074.56 

Net    surpJus    3.350,984.72 

MINNESOTA  BUSINESS— 1912. 

Gross   risks   written $221,299,536.00 

Gross   premiums   thereon 1,182,643.21 

Premium  rate  per  $100 '. .53 

Losses   Incurred    319.986.88 

Per  cent  of  losses  incurred  to  premiums  received .27 

Amount   at    risk 14.356,102.91 

TABLE   A— MUTUAL  HAIL   AND   CYCLONE   INSURANCE    COMPJVNIES. 

Assets  at  beginning  of  year $276,150.12 

Cash  recjeived  during  year 

Total     

Hall  and  cvclone  losses  paid 

Expenses  during  year 


Total  disbursements 


Total  assets  on  hand  at  end  of  year. 

U'npald    losHes— hail  and    cyclone 

Unpaid    expenses    


Total  liabilities 


548.843.30 

$310,985.25 
161.699.73 

$824,993.42 

472,684.98 

$2,245.14 
500.00 

$352,308.44 

$2,745.14 
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POLICY  EXHIBIT. 

Hall.  Cyclone. 

Number  written  during*  year 12,155  1,Z20 

Amount  written   during  year 19,180,705.00  114,150,953.00 

Number  In  force  at  end  of  year 10.231  28,868 

Amount  in   force  at  end  of  year 17,568,774.00  147,384,892.00 

Losses    inciu-red    .   291,305.00  20,889.02 

Losses    paid     292.122.33  18,862.92 

Total   assessments  levied |581t861.12 

Total   assessments  collected 499,318.20 

TABLES  A— TOWNSHIP  MUTUAL   FIRE  INSURANCE  COMPANIES. 

Assets  at   beRinning*  of  year 1373.651.81 

Receipts    durinfir   year 658,225.07 

Total 11.031.876.88 

Losses    paid     1454,286.44 

Expenses    paid    176.589.64 

Total   disbursements    680,876.08 

Assets  at  end  of  year f 40l>000.80 

Unpaid    losses     113.054.55 

Unpaid    expense    account 17.220.46 

Total    liabilities     130,276.01 

POLICY  EXHIBIT. 

Number  in  force  at  first  of  year 147,005 

Number  in  force  at  end  of  year 151,965 

Insurance  in  force  at  end  of  year $317,126,656.00 

TAIILE    B — AMEIRICAN    JOINT    STOCK    FIRE    COMPANIES    UNDERWRITING 
AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Underwriting;   income   earned   during  year |194,80l,266.43 

Total  disbursements   on  underwriting,   account  of   losses  and   ex- 
penses       188.14^,199.89 

Profit   on    underwriting    8»7ft4,774.09 

Loss   on    underwriting 2.638,TQ7.05 

Net  investment  earnings  durtnc:  year,   including  decrease  in  mar- 
ket values,    etc 14J40.2Se.01 

Dividends  declared  during  year 12,640,1814.08 

Gain  to  surplus  fran  miscellaneous  sources l,00Su4S7.«l 

Increase  in   net  surplus  during  year 11,869, 4M.79 

Decrease  in   net  snrplus  during  year 2,006,478.18 

Ratio  of  losses  ineurred   to  premiums  earned 65.28 

Ratio  of  expenses  paid  to  premiums  earned 44.49 

TABLE  B— FOREIGN  JOINT  STOCK  CJOMPANIBSS  UNDERWRITING  AND  iN- 
VB8TME5NT  EXHIBIT  DURING  YEAR. 

Underwriting  income  earned  during  year $57,778,276.89 

Total  disbursements  on   underwriting,   account  of  losses   and   ex- 

._    penses 55.311,136.83 

Profit  on    underwriting 2.879,906.06 

Loss   on  ,  underwriting , * 412.766.00 

Net  investment   earnings  during  year,   including  decrease  in  mar- 

icet    values,    etc 2,589,782.51 

Remitted  to  home  office  during  year 7,180,828.68 

Received   from   home  office  during  year 1,632,704.W) 

Loss   to  surplus   from   miscellaneous   sources 126,260.63 

Increase   in  net  surpius  during  year 914,904.^8 

Decrease  in   net  surplus  during  year 1,532,366.81 

Ratio  of  losses  incurred  to  premiums  earned •          56.24 

Ratio  of  expenses  paid  to  premiums  earned 44.31 

TABLE   B— MARINE  COMPANIES  UNDERWRITING  AND   INVESTMENT  EX- 
HIBIT DURING  YEAR. 

Underwriting  income  earned   during  year 110,336,989.36 

Total  disbursements  on  unden*Titlng  account  losses  and  expenses.  9,051,571.07 

Profit   on   underwriting 1,320,871.04 

Loss  on   underwriting 35,452.75 

Net  investment  earnings  during  year,  including  decrease  in  marlcet 

values    250.794.79 

Remitted  to  home  office  during  year 3.609,416.90 

Received  from  home  office  during  year 2,177,299.31 

Gain  to  surplus  from  miscellaneous  sources 200.00 

Increase  In  net  surplus  during  year 285,975.85 

Decrease  in   net   snrplus  during  year 181,680.36 

Ratio  of  losses  incurred  to  premiums  earned 56.88 

Ratio  of  expenses  paid  to  premiums  earned 29.76 
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TABLE    C— AMERICAN   JOINT   STOCK  FIRE   AND   MARINE   COMPANIES* 
ASSETS  AT  END  OF  TEAR. 

Value  of  real   estate 116,479.834.32 

Mortgage   loans    38,015.039.43 

Collateral    loans    3,031.613.40 

Bonds    and    stocks 322,016,730.94 

Cash  in  office  and  in  banks 26,632,064.99 

Accrued   interest  and    rents 3,370.166.05 

Agents'  balances  and  bills  receivable  taken  for  pre- 
miums      35,263,595.49 

All  other  admitted  assets 507.242.29 

Total    1445.316,186.91 

Special  deductions  by  Minnesota  department 1,416,334.10 

Total   admitted    assets 1443.899,852.81 

Assets   not  admitted |7,914.580.12 

TABLE   C— FOREIGN  JOINT   STOCK   FIRE   AND  MARINE   COMPANIES* 
ASSETS  AT  END  OF  YEAR—UNITED  STATES  BRANCHES. 

Real    estate    18,072.731.25 

Mortgage    loans    3,773,696.00 

Collateral   loans    100.00 

Bonds    and    stocks 70,594.496.70 

Cash  in  oflTice  and  in  banks 7.343,348.36 

Accrued   interest   and   rents 957.340.07 

Agents'  balances  and  bills  receivable  taken  for  pre- 
miums       11.574,870.29 

All  other  admitted  assets 247,063.76 

Total    1102,563,646.43 

Special  deduction  by  Minnesota  department 275,256.57 

Total  admitted   assets 1102,288,389.86 

Assets    not    admitted 13,725,353.10 

TABLE  C— MUTUAL  COMPANIES'  AND  LLOYDS'  ASSETS  AT  END  OF  YEAR. 

Value    of   real    estate    1144,700.00 

Mortgage    loans    1,774.020.15 

Collateral  loans    51.000.00 

Bonds  and  stocks 6,575,777.82 

Cash  in  office  and  in  banks 1,104,566.18 

Accrued   interest   and   rents 125,082.14 

Agents'  balances  and  bills  receivable  taken  for  pre- 

mlums     451.187.06 

An  other  admitted  assets 31.204.18 

Total  admitted   assets S10.257.5S7  48 

Assets  not  admitted 16,870,993.71  .-"••to 

TABLE  C— MARINE  COMPANIES*  ASSETS  AT  END  OF  YEAR. 

Mortgage  loans   130,000.00 

Bonds   and    stocks 9,015,156.35 

Cash  in  office  and  in  banks 1.311.845.38 

Accrued   interest   and   rents 143,655.71             ' 

Agents'  balances  and  bills  receivable  taken  for  pre- 
miums      3,844.926.10 

All  other  admitted  assets 188.875.79 

Total     «14  534  459  2g 

Special  deductions  by  Minnesota  department '  loUooioo 

Total  admitted   assets S14.524.059  28 

Assets   not   admitted    1632,283.27  *".o«.«o».z8 
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TABLE    D— AMERICAN   JOINT    STOCK   FIRE   AND   MARINE   INSURANCE 
COMPANIES'  LIABILITIES  AT  END  OF  YEAR. 

Losses  adjusted  and   unadjusted $16,626,873.66 

Losses   resisted   and   disputed 1,821,402.32 

Reinsurance   reserve    192,236,288.95 

Commissions    and    brokerage 1,099,933.61 

All   other    liabUitles 13,500,598.56 

Capital  stock  paid  up 71,833,510.00 

Total   liabilities,   including  capital  stock $297,118,607.10 

Total   admitted   assets 443,899,852.81 

Net   surplus    $146,781,245.71 

TABLE   D— FOREIGN  FIRE   COMPANIES'   LIABILITIES   AT   END   OF   YEAR- 
UNITED  STATES  BRANCHES. 

Losses   adjusted  and  unadjusted $4,896,516.86 

Losses   resisted    and    disputed 857,566.09 

Reinsurance    reserve    55,857,849.08 

Commissions    and    brokerage 405,418.32 

AU   other  liabilities -2,567,852.07 

Total    liabilities    $64,585,202.42 

Total  admitted  assets   102,288,389.86 


Surplus,  including  deposit  capital $37,703,187.44 

TABLE  D--MUTUAL   COMPANIES'   AND   LLOYDS'   LIABILITIES  AT   END  OF 

YEAR. 

Losses  adjusted  and  unadjusted $249,433.20 

Losses   resisted   and    disputed 26,842.27 

Reinsurance    reserve    2,832,306.65 

Commissions  and  brokerage   15,409.65 

AU   other    liabilities 1,726,647.83 

Total   liabilities    $4,850,639.60 

Total  admitted   assets 10,257,537.48 

Net  surplus    $5,406,897.88 

TABLE   D— MARINE   COMPANIES'   LIABILITIES  AT  END  OF  YEAR. 

Losses  adjusted   and  unadjusted $2,172,026.61 

Losses  resisted  and  disputed 68,985.77 

Reinsurance  reserve    2,558,791.99 

Commissions  and  brokerage 325,979.87 

All  other  liabilities 2,430,290.32 

Total   liabilities    $7,556,074.56 

Total  admitted    assets 14,524,059.28 

Net  surplus  $3;350,984.72 

Deposit    capital    $3,617,000.00 
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TABLE  A— laNNEdOTA  BUSINESS 

SHOWIKG  THE  FIBE,  TORNADO  AND  HAIL  BUSINESS  TRANSACTED  IN  THE  STATE  01 

AND  SURPLUS  OF  THE  VARIOUS  COICPANIES  OPERATING 


CompAiiJis  and  Location 


Ck4>toid 
Stock 


Toti^ 

Admitted 

AsB«ta 


Total 
liabaUtici 


Capital 


Aetna,  Hartford,  Conn 

Agrioulturai,  Watertown,  N.  Y 

Amerioan,  Newark,  N.  J .* 

American  Central,  St.  Louia,  Mo 

Amerioan  Drucgiste,  Cincinnati,  O 

*  American  Union,  Philadelphia,  Pa. 

Aemiranoe  Company  of  America,  New  York. 

Boston,  Boston,  Man 

Buffalo  German,  Buffalo,  N.  Y 

(a)  Buffalo  Commercial,  Buffalo,  N.  Y 

Calumet,  Chicaco,  HI 

Camden  Fire,  Camden,  N.  J 

Central  National.  Chicago,  III 


Citisene,  8t.  Louis,  Mo .  

(C) Columbian  National  Fire,  Detroit,  Mich.., 

Colonial  Assurance  Co.,  New  York,  N.  Y 

Commerce,  Albany,  N.  Y 

Commercial  Union  Fire,  New  York.  N.  Y 

Commonwealth,  New  York,  N.  Y 

Coiysordia  Fire,  Milwaukee,  Wis 


Connecticut  Fire,  Hartford,  Conn 

(b)  Consolidated  F.  A  M.,  Minneapolis,  Minn. 

Continental,  New  York,  N.  Y 

County  Fire.  Philadelphia,  Pa 

Detroit  F.  &  M.,  Detroit,  Mich 


(C^Detroit^NatiotuOFire,  Detraii,  Mich. 

iibiti|ye,  la 
Eqmtabtejf .  A_M..  Fro^damot,  R.  L. ; ,  , 


F.  A  U.,  D«b 


(C^Detroi 
DiibpqiM 

Eqmtabte  <•.  «  n.,  trmwrn 

Parmer's  Fire,  Yoilc,  Fa 

Fidettty- Phenix,  New  York,  N.  Y 

Firs  Ase'n  of  Philadelphia,  Philadelphia.  Pa. 

Fireman's  Fund.  San  Frandsoo,  Cal 

Firemen's.  Newark,  N.  J 

Franklin  Fire.  Philadelphia.  Pa 

German  Alliance,  New  York,  N.  Y 

German  American,  New  York.  N.  Y 

German  Fire,  Peoria,  111 

German  Fire,  Wheeling,  W.  Va 

Germania  Fire.  New  York,  N.  Y 

Girard  F.  A  M.,  Philadelphia.  Pa 


Glens  Galls.  Glens  Falls,  N.  Y 

Globe  A  Rutger8.Fire.  New  York,  N.  Y. 

Hanover  Fire.  New  York.  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home,  New  York 


Indiana  Millers,  Indianapolis,  Ind 

Ins.  Co.  of  North  America,  Philadelphia,  Pa. . . . 
Ins.  Co.  State  of  Pennsylvania,  Philadelphia,  Pa. 

(c)Jefi[er9on  Fire,  Philadelphia,  Pa 

Liverpool  and  London  and  Globe.  New  York,  N.  Y 

Lumbermen's,  Philadelphia,  Pa 

Lumber.  New  York.  N.  Y 

Massachusetts  F.  A  M..  Boston,  Mass 

Merchants  Fire  Assur.  Corp.,  New  York,  N.  Y.. . 
Mechanics,  Philadelphia,  Pa 


I 

$5,000,000.00; 

600.000.00 

1.000.000.00 

2,000,000.00; 

200,000.00; 

500,000.00; 

200,000.00' 

1.000.000.00; 

200,000.00; 


923.026,545.52 

4,189,617.18 

9,794,715.88 

5,446,014.41 

833.128.82 

1,202,498.45 

487.007.22 

6.688.424.99 

2,613,114.13 


800,000.00 
600,000.00 
200,000.00 
200,000.00 
500,000.00 

200,000.00| 
^,000.00 
200,000.001 
500.000.00  i 
^,000.00| 

1.000,000.00j 

*  2,666.000*66 1 ' 

400.000.00 
500.000.00 

280,550.00 

200.000.00 

400.000U)Oi 

(e)     lOIMno.00: 

2,500.000X», 

750,000.00- 

1,600.000.00 

1.000,000.00 

500.000.00 

400.000.00 

2.000.000.00 
200.000.00 
200.000.00  i 

1.000.000.00: 

600.000.001 

500.000.00 1 

400.000.00 1 

1.000,000.001 

2,000.000.00; 

3.000.000.00! 

100.000.00' 

4.000.000.001 

800.000.00) 


694,218.85 
2,929,965.36 
705,129.27 
862.132.87 
729.248.54 

409.400.50 

747.139.26 

1,028,090.02 

2,576,313.94 

2,404,532.41 

7.658.376.06 


27.024.208.02 
1,213,103.76 
2,194.259.14 

435.846.50 

1.469.207.49 

1,142.937.29 

1.158.949.82 

15j07S,485.1& 

9AM1.862.SS 
9,268.924.08 
6,820.427.50 
3.362.407.23 
1,866.551.89 

21.238,425.35 

1,009,416.34 

681.654.35 

7.169.752:44 

2.542,064.85 

5.699.419.40 

7.249.407.71 

4.968.530.86 

26.508.189.21 

33.406.434.60 

436,823.60 
17.750,709.09 
3.682.362.67 


900,000.00' 

250.000.00, 
4OQ.000.00. 
500.000.00 
200.000.00 
250.000.00 


970,179.33 

1.833.195.26 
732.101.76 

1,337,856.94 
808,792.90 

1.394.425.19 


814,813,138.86 

2.700.611.98 

6,731,072.05 

5.033.788.14 

259.732.16 

1.185426.49 
310.140.58 

3.645.247.85 
980.393.48 


623.245.58 
2,103,418.31 
591.902.90 
696.023.87 
503.796.52 

275,961.58 

477.802.80 

677.418.80 

1.420.184.95 

1.912.686.71 

5.469.088.51 


12.580.040.08 

966,434.01 

1.144,726.39 

312.528.60 

1,080.561.83 

881,573.99 

664,346.72 

10.545.415.68 

6.SOO377.8I 
6,164.1M.51 
«,113.539.30 
2.720.962.66 
1.024.288.33 

11.662.027.17 

780.501.58 

501.456.07 

4.509.947.39 

2.114,152.50 

3,224.742.36 

4,049,682.83 

4,074.066.91 

17.978.625.99 

19,054.679.32 

135.191.33 

13.850,390.17 

8,299,697.37 


510,151.95 

717,456.30 
671.976.34 
964.648.58 
445,872.87 
1.001,700.26 
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HBE.  TORNADO  AND  HAIL- 
MINNESOTA  FOR  THE  YEAR  1912.    ALSO  THE  CAPITAL  STOCK.  ASSETS.  LIABILITIES. 
IN  THE  STATE  DURING  1912. 


MinneMta  Biuinew.  1912 

Net 

Soiplus 

Dm  «U 

UabUiUcs 

Groes 

Riiikii 

Written 

Orofls 

Premiums 

Thereon 

III 

Net 

Losses 

Incurred 

Amount 

at 

Risk 

$8,213,406.66 

1,480.005.25 

3.063.643.28 

412,226.27 

73.396.66 

$21,476,004.00 

6.915,400.00 

9.405.657.00 

7.684.481.00 

305,900.00 

$244,090.40 

82.170.94 

122,586.88 

102.301.50 

4.699.97 

1.30 
1.33 
1.64 

$100,213.45 

33.406.55 

48.122.54 

31,486.49 

2.827.45 

41 
41 
39 
31 
60 

$68,617,922.00 

13.046,200.00 

26.014.612.00 

10.999.642.00 

327,600.00 

67.371.96 

176.866.64 

3,043,177.14 

1,632.720.70 

1.630.141.00 

686.065.00 

6,671.478.00 

2.738.070.00 

(f)         94.199.00 

21.245.59 

5.333.94 

64.474.64 

33.236.35 

2.445.87 

1.30 

.78 

1.13 

1.21 

6.475.69 

208.88 

23.187.24 

22.058.11 

6.611.55 

30 
39 
36 
66 
270 

1,630,141.00 

690.648.00 

9,682,918.00 

3.635.888.00 

662,383.00 

70.973.27 
826.547.05 
113.226.37 
166.109.00 
225,452.02 

1.108.221.00 
2.589,046.00 
1.091.911.00 
3.517,800.00 

20.264.75 
36,946.00 
18,844.49 
47.220.67 

1.82 
1.39 
1.72 
1.34 

9.244.92 
16.017.00 
14,661.37 
22.555.84 

46 

44 
78 
48 

2.572.785.00 
4.391,126.00 
1.681.927.00 
4,261.240.00 

133.438.92 
269.336.46 
3S0.671.22 
1.156.126.99 
491.845.70 

625.083.00 

666.292.00 

1,057.713.00 

3.270.234.00 

1.832.078.00 

2.795.97 

7.664.71 

9,953.69 

30.626.83 

21.716.67 

.46 

1.14 

.94 

.93 

1.18 

41.61 

2,631.46 

4.190.28 

11,888.33 

6,275.49 

16 
35 
42 
39 
29 

600.000.00 
1,810.700.00 
1.762.115.00 
3.079.430.00 
3.249.347.00 

2,180.287.55 

"   i4,444.'l67.94 

246.669.75 

1.049.532.76 

123.317.90 

8.134.791.00 
4.579.356.00 
26,526.091.00 
2,056,661.00 
3.489.083.00 

99.684.06 
64.241.70 
286.575.94 
28,300.38 
50.619.47 

1.23 
1.40 
1.12 
1.37 
1.45 

44,776.02 
25.284.67 
134.827.98 
20.364.26 
27.829.68 

44 
39 
47 
72 
55 

7.187.72a.0e 

10.864.266.00 

68.565.431.00 

3.095.097.00 

5.608.391.00 

388.645.66 

261.363.30 

480.603.10 

4.527.010.47 

'2.510.180.66 

1.083.988.00 

05.010.00 

9.416,994.00 

36.606.45 

12,076.13 

14.669.50 

126.182.45 

1.22 
1.16 
1.61 
1.34 

26.526.86 

8,033.32 

10.798.66 

43,220.88 

67 
26 
74 
34 

3.080,063.00 

1.370.620.00 

2.084.850.00 

16.938.179.00 

2.540.984.42 

3.104,730.67 

2.706.888.29 

641.444.67 

842.263.66 

11.260,244.00 
9.485,966.00 
7,524.913.00 
2.139.158.67 
1.784.729.00 

156.865.88 

133,368.94 

96.020.85 

27.817.62 

17.898.11 

1.39 
1.41 
1.28 
1.30 
1.00 

61,682.18 
47.200.60 
48,610.12 
11,658.43 
6.560.52 

39 
36 
61 
42 
37 

15.621.088.00 

12,118.045.00 

11.451.370.00 

2.942.507.00 

2.230.911.00 

9.576.398.18 
219.914.76 
180.198.28 

2,569.805.05 
427.912.35 

19.063.428.00 

867.112.00 

1.204.454.67 

9.272.198.00 

2.109.Q08.00 

232.684.45 
12.282.34 
17.885.26 

111.239.91 
26.103.82 

1.22 
1.43 
1.48 
1.19 
•     1.24 

99.697.81 

4,144.97 

11.802.43 

87.674.34 

6.507.88 

43 
34 
06 
34 
21 

23,829,285.00 
678.160.00 

1,589,877.55 
20,328.661.00 

3.303.153.00 

2.474,677.04 

3,199.724.88 

894,463.95 

8,529.663  J22 

14.361.756.28 

2.690.874.05 

3.901.125.00 

8.425.507.00 

36.848.416.00 

23.178,613.00 

34,249.54 

57.629.26 

116.095.42 

413.473.34 

303.690.26 

1.32 
1.48 
1.38 
1.15 
1.31 

25.900.80 
29.001.39 
38.345.35 
202.983.36 
89.210.37 

76 
50 
33 

49 
29 

6,580,553.00 

3.234.213.00 

18,196.478.00 

62.226.519.00 

84,292,184.00 

301.632.27 

3.900.318.02 

382.665.30 

492.800.00 

13.111.266.00 

6.261.758.21 

435.861.00 

466.294.00 

4.845.35 

171,437.54 

85.611.33 

9.972.15 

6.650.61 

.98 
1.30 
1.37 
2.28 
1.24 

53.58 

73.537.03 

41.137..39 

12,529.69 

1.837.16 

01 
43 
48 
125 
33 

137.200.00 
14,762,572.00 
7.189.521.93 

460.027.38 

1.110,221.00 

1.116,738.96 

60.126.42 

373.208.36 

362.920.03 

392,724.03 

373.840.00 
849.262.00 
780.681.00 
476^6.00 
2.612.414.68 

5,186.29 
11.579.17 
12,385.49 

4,951.53 
35.672.37 

1.39 
1.36 
1.69 
1.04 
1.36 

2.997.96 

5.675.16 

5.369.82 

665.24 

29.961.45 

68 
49 
43 
13 

84 

857.624.00 
938.990.00 
387.919.00 
575,070.00 
3.909.088.33 
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FORTY-SECOND   ANNUAL   REPORT 


TABLE  A.— MINNESOTA  BUSINESS 

SHOWING  THE  FIRE,  TORNADO  AND  HAIL  Bl/SINESS  TRANSACTED  IN  THE  STATE  OF 

AND  SURPLUS  OF  THE  VARIOUS  COMPANIES  OPFRATING 


Companies  and  Location 


Mechanics  and  Traders,  New  Orleans,  La 

Michigan  Commercial.  Lansing,  Mich 

Michigan  F.  &  M..  Detroit,  Mich 

(d)  Milwaukee  German  Fire,  Milwaukee,  Wis. 
Milwaukee  Mechanics,  Milwaukee,  Wis , 

Minneapolis  F.  &  M.,  Minneapolis,  Minn. . . . , 

Minnesota  Fire,  Chat6eld,  Minn 

Nassau  &  Dutchess  Fire,  Brooklyn,  N.  Y. . . . , 
National  Ben  Franklin  Fire,  Pittsburg,  Pa.. . . . 
National  Brewers',  Chicago,  111 


National  Fire,  Hartford,  Conn 

National  Lumber,  Buffalo. N.  Y 

National  Union,  Pittsburg,  Pa 

Newark  Fire,  Newark,  N.J 

New  Brunswick  Fire,  New  Brunswick,  N.  J. . . . 

New  Hampshire  Fire,  Manchester,  N.  H 

New  Jersey  Fire,  Newark.  N.J 

Niagara  Fwe,  New  York,  N.  Y 

North  British  and  Mercantile,  New  York,  N.  Y. 
Northern,  New  York,  N.  Y 

North  River,  New  York,  N.  Y 

Northwestern  F.  A  M..    Minnoapolis,  Minn. . . . 

Northwestern  National,  Milwaukee,  Wis 

Old  Colony,  Boston,  Mass 

Orient,  Hartford,  Conn 


Pelican  Assurance,  New  York,  N.  Y 

Pennsylvania  Fire,  Philadelphia,  Pa ^ 

People's  National,  Wilmington,  Del 

Phoenix,  Hartford,  Conn 

Providence  Washington,  Providence,  R.  I . . . . 

Queen  Ins.  Co.  of  America,  New  York,  N.  Y . 

Reliance,  Philadelphia,  Pa 

Rhode  Island,  Providence,  R.  I 

St.  Paul  F.  &  M.,  St.  Paul,  Minn 

Security,  New  Haven,  Conn 


Springfield  F.  A.  M.,  Springfield,  Mass. 

Standard  Fire,  Hartford.  Conn 

Sterling  Fire,  Indianapolis,  Ind 

Stuyvesant,  New  York,  N.  Y 

Teutonia,  New  Orleans,  La 


Capital 
Stock 


Total 

Admitted 

As6eta 


(g)Twin  City  Fire,  Minneapolis,  Minn 

United  American  Fire,  Milwaukee,  Wis. . . . 

United  States  Fire.  New  York,  N.  Y 

Westchester  Fire,  Now  York,  N.  Y 

Western.  Pittsburg,  Pa 

Williamsburgh  City  Fire,  Brooklyn,  N.  Y. . 


Totals. 


300,000.00 
400,000.00 
400,000.00 


1,000,000.00 

200,000.00 
102,960.00 
400,000.00 
1,000.000.00 
200.000.00 

2,000,000.00 
200.000.00 

1,000.000.00 
500.000.00 
200.000.00 

1,350,000.00 
900,000.00 

1,000.000.00 
200.000.00 
350,000.00 

350,000.00 
300,000.00 
1,000.000.00 
400.000.00 
500.000.00 

200.000.00 

760,000.00 

1.000,000.00 

2,000.000.00 

1,000.000.00 

1,000.000,00 
400,000.00 
400.000.00 
500.000.00 

1,000,000.00 

2,000.000.00 
600.000.00 
850.000.00 
400.000.00 
250,000.00 

600.000.00 
100.000.00 
400.000.00 
300,000.00 
300.000.00 
600.000.00 


1,392,133.47 

852.119.28 

1,485,891.67 


$71,833,510.00 


488,091.43 

169,702.12 

1,482.343.38 

3,336,342.32 

340.116.15 

14,986,534.95 

407,379.02 

4.206.279.20 

1,902,289.38 

856,975.74 

6,073,418.95 
1.898.154.99 
6,937.286.81 
2.029,646.40 
1,304.011.64 

2,465,925.11 
990.007.13 
6,475,811.48 
1.334.768.05 
3,408,775.85 

753,737.55 

7,823.909.84 

1,980.601.80 

11,744.297.80 

4.750,702.82 

9,855.476.51 
1.735,017.40 
1.288.849.74 
8,696.986.86 
4,049,849.99 

11,006.284.86 
1.182.990.38 
1,454,598.02 
1,436,869.26 
1,117,108.21 

521,746.65 

253,210.98 

1.083.680.48 

5,350,001.70 

953,792.51 

3,684,956.39 


$443,899,852.81 


Total 

Liabilities 

Including 

Capital 


918,866.34 

706.125.42 

1.133,272.45 


4,339,643.37  3,567,814.62 


287,521.22 

145.116.15 

1.079,749.91 

2.805,289.80 

219,271.92 

11,085,468.17 

355.315.49 

3,668,500.43 

1,189,892.36 

765,036.64 

4.397.125.60 
1.444,345.21 
4,316.996.85 
759.510.56 
1,048,090.69 

1,925.201.30 
661,004.91 

4,926,162.33 
880,097.38 

2,110.736.40 

508,176.07 
5,522,913.99 
1,774.408.86 
7.650,958.61 
3,726,842.82 

6,033,304.03 
1,554,186.34 
921.126.11 
6.933.948.08 
8,178,280.24 

7.790.638.95 

878.749.28 

1.034.165.58 

1,167.164.90 

tf47.088.77 

503.227.62 
190.503.28 
819,955.56 

3,947.355.66 
905,299.31 

3.018.562.67 


$297,118,607.10 


'License  refused.     Went  into  hands  of  receiver  March  10,  1913. 

fa)  Reinsured  with  Buffalo  German  Ins.  Co..  Buffalo,  N.  Y. 

(b)  Reinsured  with  Northwestern  Fire  and  Marine  Ins.  Co..  Minneapolis.  Minn. 

<c)  Reinsured  Minnesota  business  with  Fireman's  Fund  of  San  Francisco.  Cal. 
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FIRE,  TORNADO  AND  HAIL— Cont. 

MINNESOTA  FOR  THE  YEAR  1912.  ALSO  THE  CAPITAL  STOCIC,  A33BTS.  LIABILITIES. 
IN  THE  STATE  DURING  1912, 


Minnesotft  BiisiD«M,  1912 

Net 
Sofplus 

UabOitMB 

GniflB 

Writteo 

Gro88 

Premiums 
Thereon 

III 

Net 

Looaae 

Incurred 

til 

38 

93 
45 

71 
40 

Amonnt 

»t 

Risk 

473.267.13 
145.993.86 
352.619.22 

979.947.00 

(f)       787.393.00 

1,571.541.00 

11.446.05 
15.923.51 
22,099.44 
6,382.38 
88.625.21 

1.17 

' ' '  V.ii 

V.22 

4.323.19 

14,881.17 

9.983.43 

4.510.18 

35.589.30 

1,785,908.00 
1,022.720.00 
1.900.055.00 

771,828.75 

7.243.557.00 

12,070.225.00 

:e00.570.21 
24.585.97 
402.593.47 
531.052.52 
120.844.23 

3.363,055.00 
987.960.00 
690.484.00 

4.823.272.00 
110.500.00 

10.271.508.00 

687.433.00 

5.883.575.00 

1,414.561.00 

1,794,605.00 

39.735.75 
18.245.16 

8.108.03 
04,273.71 

1,727.25 

117,424.07 

7,835.01 

73.448.41 

19.074.81 

23.090.72 

1.09 
1.84 
1.17 
1.33 
1.50 

1.14 
1.14 
1.25 
1.35 
1.29 

9.441.00 
12,370.24 

0,002.00 
28.854.05 

24 

n  ' 

4,303.782.00 
1.211.955.00 
1.453.281.00 
0,450.797.00 
110.500.00 

27,992.715.00 

087.433.00 

0,228,189.00 

3,901.066.78 

52.063.53 

637,778.77 

712.397.02 

60.153.23 
928.10 

40.563.60 
0,094.07 
8.103.57 

1 

51       ' 

10 

65 

35 

35 

91,939.10 

1.784.513.00 

1.676,293.35 

453.800.78 

2.620.289.96 

1.270.135.84 

255.920.95 

5.518,872.00 
363.746.00 
3.842,a36.00 
1.437.894.00 
2.770,320.00 

05.845.13 
0.389.27 
56,752.62 
17,242.12 
39.852.04 

1.19 
1.70 
1.48 
1.20 
1.44 

25,984.22 
2,075.20 

30,011.10 
8.088.11 

21,774.02 

39 
32 
54 

50       , 

55       1 

9.417.595.00 
211.400.00 
4.511,335.00 
2.205,929.00 
2,230.744.00 

540.723.81 
329.002.22 

1,549.649.15 
454.670.67 

1^8.039.45 

4,316,410.00 
5.616.560.00 
14.542.525.00 
1.607.264.00 
5.404,066.00 

60.739.11 
86.193.18 
162.052.35 
18.586.86 
62.302.07 

1.41 
1.53 
1.11 
1.10 
1.15 

10,433.85 
24,145.36 
53,710.42 
8.890.20 
24.181.85 

27  1 

28  ! 
33       ' 
45 

39       1 

5.140,537.00 
12.283.133.00 
27,376,701.00 

2.454.942.00 
10.000,443.00 

245,561.48 
2.300.995.85 

200,102.94 
4.093.339.19 
1,023360.00 

600.802.00 

6.064,533.00 

1,869,765.00 

11,565,289.00 

3.870,196.00 

6,754.58 

87.654.00 

33.904.01 

135.646.62 

54,480.85 

1.12 
1.45 
1.81 
1.17 
1.41 

4,409.53 
38.174.00 
11,370.79 
61,391.30 
24.995.23 

05 
44 

34 

45.      ' 
40 

1,139,843.00 
9,751,595.00 
3,521,747.00 
21,878.190.00 
0.201,139.00 

3.822.172.48 
180,831.06 
367.723.63 

2.763,038.78 
871.569.75 

6.669.813.00 
2.201.303.00 
1.184.651.32 
27.305.403.00 
8.376.246.00 

89.297.76 

29,191.14 

16.613.37 

417,453.95 

105.573.18 

1.34 
1.27 
1.40 
1.53 
1.20 

40.508.33 

4.097.11 

10.427.30 

184.471.04 

41.205.64 

45 
10 
03       1 

39       , 

10.711,200.00 

4.128.012.00 

1.219,980.00 

07.940.437.00 

13.409.801.00 

3.215,645.91 
3O4.241.10 
420.432.44 
200.704.36 
a70.070.44 

15.990.310.00 
1.062,494.00 
1.488.656.00 
1.313.824.00 
1,425,627.00 

199,315.90 
13,767.17 
23,250.20 
24.067.16 
19,256.05 

1.24 
1.30 
1.50 
1.88 
1.35 

70.297.90 
7,039.10 
7,335.86 
7,085.30 

13,972.38 

38 
61 
32 
31 
73 

22.347.500.00 

2.722,949  00 

1,401,150.00 

820,824.00 

1,437,877.00 

18.510.03 

62.707.70 

263.724.02 

1,402.646.04 

48.403.20 
666.303.72 

365.264.00 
1.240.598.00 
5.372,708.00 
2.658.679.00 
8.577.623.00 

5,Ofl7.o6 

15.203.04 

04.114.17 

30,919.77 

100.430.47 

■  1.39 
1.23 
1.19 
1.10 
1.24 

2.090.29 

4.736.94 

43,138.47 

11,171.78 

49,194.90 

41 
31 
07 
30 
40 

400,302.00 

095,030.00 

8,009,930.00 

4.014.734.00 

9.240,355.00 

3146.781.245.71 

0488,134.061.60 

30,207,073.91 

$1.28 

$2,089,354.10 

43 

$829,489,254.41 

(d)  Reinmtred  with  New  Hampahiie  Fire. 

(•)  Liftbility  charged  in  lieu  of  oapital  stock, 

(ff)  Eseaw  ot  reioeurance  orer  ins.  written. 

((}  Ueeneed  1913. 
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FORTY-SECOND   ANNUAL   REPORT 


TABLE  A— MINNESOTA  BUSINESS 
SHOWING  THE  FIRE  AND  TORNADO  BUSINESS  TRANSACTED  IN  THE  STATE 

SURPLUS  OF  THE  VARIOUS  COMPANIES 
UNITED  STATES  BRANCEmS->FOREIGN 


Companif*8  and  Location  of  Prindpal 
OfficMs  in  United  States 

Initial  State 
of  Deposit 

Deposit 
Capital 

Total 

Admitted 

Asseto 

Aaob«n  and  Munich  Fire,  New  York.  N.  Y .- 

Atlas  Aflsuranoe  Co..  Ltd..  New  York,  N.  Y 

New  York 

$200,000.00 
200.000.00 
210.000.00 
200.000.00 
481.000.00 

306.000.00 
215.000.00 
838,000.00 
250,000.00 
200.000.00 

200.000.00 
200.000.00 
225.000.00 
200.000.00 
200.000.00 
200.000.00 

200.000.00 
200.000.00 
200.000.00 
510,000.00 
220.000.00 

400.000.00 
450.000.00 
200.000.00 
200.000.00 
200.000.00 

200.000.00 
210.000.00 
200.000.00 
207.000.00 

$2,533,424  62 

•• 
t« 
«i 

New  York  and  Ohio 
New  York 

2.798,967.44 

Britiflh  AmArinii  Aflsuranoe.  Toronto.  Oa*^ , . .t.,,.^...^..^.. 

1,729.754.25 

Caledonian.  New  York.  N.  Y 

Commeroial  Union  Assursnce,  New  York,  N.  Y 

General  Fire  Assuranoe,  New  York.  N.  Y 

TTiiinhnnr.'RnttnAn  TTiTB.  Naw  York.  N.  Y 

2.191.846.47 
7,620,987.61 

846.341.76 
1.963,902.29 

Law  Union  4t  Rock.  Ohioaao.  HI. .,..-,......  ^ .,  - 

889.125.37 

livemool  A  London  A  Globe.  New  Y6rk.  N-  Y 

13.739,218.97 

London  Assurance  Com'n.  New  York.  N.  Y.. ..........  t  -  r 

•1 
«• 

«• 

•• 
•« 

M 

Massachusetts 

New  York. 

•« 

3,839,053.26 

London  &  Lancsshire  Fire.  New  York.  N.  Y. 

4.524.264.72 

Nationale  Fire.  ProTidence,  R.  I 

(a)  Netherlands  Fire  and  Life.  Chicago,  lU 

624,521.46 
559.152.44 

Nord-Deutechc,  New  York.  N.  Y 

North  British  A  Mercantile.  New  York.  N.  Y 

Northern  Aasurance  Co.,  Ltd.,  New  York,  N.  Y 

882,862.76 
8.983.715.39 
5.284.864.39 

Norwich  Union  Fire  Ins.  Soc.,  Ltd.,  New  York.  N.  Y 

Palatine  Ins.  Co..  Ltd..  New  York 

2.772.022.42 
3.225.021.73 

Phenix  Fire,  Providence.  R.  I 

Phoenix  Assurance  Co..  Ltd.,  New  York,  N.  Y 

Pninrian  National.  Ohicasro.  Ill r . 

622.605.32 
3.872.788.91 
1.957,186.88 

Royal  Exchange  ABSuranoe,  New  York.  N.  Y 

Royal  Insurance  Company,  Ltd.,  New  York,  N.  Y 

Scottish  Union  &  Nati^al,  Hartford.  Conn 

2,726,374.81 

12.251.806.46 

5.584.917.42 

State  Aflflur.  Co..  Titd..  Hartfoxd.  Conn 

Connecticut. 

New  York 

457,777.04 

Rim  Tn«nrance  Office.  New  York.  N  Y ............  t  ...  r  *t  - 

4.622,987.14 

Svea  Fire  A  Life.  New  York.  N.  Y 

•• 
•i 

M 

1,383.205.38 

Union  Fire.  ProTidence,  R  I 

868.976.26 

(a)Urbaine  Fire  Insurance  Co.,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Canada. • . 

510.435.57 
2.420.291.32 

Totals                     

$7,422,000.00 

$102,288,389.86 

(a)  Licensed  in  1913. 
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FIKE  AND  TORNADO- 
FOB  THE  YEAR  1912.    ALSO  DEPOSIT  CAPITAL.  ASSETS.  LIABILITIES  AND 
OFERATINO  IN  THE  STATE  DURING  1912. 
FIBS  AND  MARINE  INSURANCE  COMPANIES 


Total 
LtebiHtiM 


Dcpont 
Gbipital 


Net 
Surplui 


Minnesota  Busiaera,  1912. 


Risks 
Written 


Premiums 
Received 


91,501.429.20 
1.977,354.64 
1,255,080.89 
1,788,215.34 
5.191,381.10 

678,809.41 ! 
1.622,924.591 

857,042.48, 
9.973,246l05 
2,831,363.12 

3,135,845.41 

442,350.46 

231.651.12. 

562.931.19 

5.456.217.05' 

3,408.541.53 

2,034.338.25 
2,200.005.26 
415,227.29 
2.924,260.96 
1,541,147.83 

2,231.665.02 
9.881.960.76 
2,528.21&54 
319.525.52 
3,579,987.01 

968.665.02i 

528.289.65 

286,209.31 

1,653,243.421 


31.031,995.42 

821.602.80 

474,673.36 

403.631.13 

2.420.606.51 

167,532.35 

340,977.70 

32,082.89 

3.765.972.92 

1.007.690.14 

1.388.419.31 

182.162.00 

327,501.32  . 

319.931.57: 

3.527.498.34 

1.876.322.86 

737.684.17! 
1.025.016.471 
207,378.03. 
948.521.95* 
416.039.05 

494.709.79 
2.369.845.70 
3.056.698.88 

138.251.52 
1,043.000.13 

414.540.36 
340.686.61 
224.166.26 
767.047.90 


$3,074,920.00 
3.528.298.00 
2.355.295.00 
1.239.410.00 
7,797,997.08 

2,742,521.00 
3.976,921.00 
1,703,786.00 
16,076.528.00 
2.626.945.00 

5.128.931.00 
1,367.603.00 


1.816.261.00 

15.219,483.00 

9,239.412.33 

4,787,699.00 
3.^2.706.12 
909.414.00 
6.771,297.00 
5.712,856.00 

2,975,833.00 

12.810,834.00 

6,579.851.00 

827.602.00 

6.529.294.00 

1.488.328.00 
879.862.00 

7.497.996.00 


$38,190.53 
37.158.16 
33.489.24 
17,280.76 
94,513.88 

26.122.86 
63.152.96 
17,089.76 
200,326.41 
38,132.97 

67,140.50 
17,118.08 


20,289.37 
162.890.00 
119.421.96 

62.906.83 
43.523.15 
11.860.22 
72.151.65 
78,477.01 

40.345.71 
156,190.92 
81,887.24 
10,516.38 
84,066.06 

19.898.16 
11.636.43 

68.080.87 


Losses 
Incurred 


$1.24 
1.05 
1.42 
1.39 
1.21 

.95 
1.59 
1.00 
1.26 
1.46 

1.11 
1.26 


$7,840.42 
16,268.41 
17,334.17 
22,396.74 
34,059.61 

10,848.90 
31,380.69 
11,461.84 
91.432.03 
13.331.20 

21.413.79 
6.949.32 


1.12 
1.00 
1.29 

1.31 
1.34| 
1.30' 
1.25 1 
1.371 

1.361 
1.211 
1.24 
1.27 
1.29 

1.34 
1.31 

.91 


1,676.02 
55,435.37 
69,489.18 

27,585.96 
16,169.35 
4.582.82 
86.096.46 
40.135.84 

19.449.32 
67.896.08 
38,307.74 
2.006.86 
44.868.10 

3.913.99 
9.665.49 

16,786.67 


fill 


21 

44 

62 

130 


42 
50 
67 
46 
35 

38 
36 


08 
36 
60 

44 
36 
39 
50 
51  • 

48 
47 
47 
19 
63 

20 
83 

25 


Amount 
»t  Risk 


$2,648,904.00 
5.018.446.00 
2,382,604  00 
1,206,20900, 

15,136,81200 

2.943.816.00 
5.721,066.00 
2,629.460.00 
10,669,106.00 
3.560,736.00 

16.804.409.00 
639.168.00 


1.612.603.00 
17.096.529.00, 
11.116.816.55 

8,173.164.00 
4,203.635.00 
560,126.00 
5.044,833.00 
6,636,866.00 

4,068,971.00 

21,542,704.00 

9,300.774.00 

891.879.00 

6.762.666.00 

1.912,399.00 
607.760.00 

5.388.677.00 


$72,007,202.42     S30,281. 187.44 


$137,917,943.53    $1,672,747.03 


1.21 


$726,647.27 


43 


$183,149,926.56 
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FORTY-SECOND   ANNUAL   REPORT 


TABLE  A— (Continued)— MUTUAL  FIRE 


Compuniefl  and  Location 

Total  Admitted 

Assets, 

not  Including 

Contingent 

Liability  oF 

Policy  Holders 

or  Subscribers 

Total 
Liabiliues 

Net 

Surplus 

Amount  at 

Risk 

Dec.  81. 

1912 

American  Lloyds,  New  YorkjN.  Y 

$926,395.33 

598.120.70 

274,432.76 

274,240.72 

12,808.84 

292,583.59 

366,764.25 

745,865.44 

31.021.11 

1,220.489.97 

473.253.91 

1.906.036.97 

413,135.80 

8.050.45 
725.846.79 

612.820.21 
412.528.01 
369.055.81 
26,395.04 
343.025.03 

13.783.76 

64.834.17 

28,582.20 

6,479.87 

$281,361.45 

236.256.59 

187.980.14 

104,013.36 

11,302.53 

134,214.85 
157,607.64 
223,417.71 
28,722,46 
850,368.75 

252,585.91 

1,274.023.37 

122.544.96 

8,814.72 
414.748.67 

236.744.70 
87,319.20 
91.365.59 
11.094.42 
46.782.01 

10.097.96 

60.918.65 

13.270.61 

2.243.60 

$645,043.88 

361,864.11 

86.452.62 

170,227.36 

1,506.31 

158.368.74 
209.156.61 
522,447.73 
2,298.65 
370»021.22 

220.668.00 
631.413.60 
290,590.84 

•             764.27 
311.098.12 

376.075.51 
325.208.81 
277.690.22 
15.300.62 
296.243.02 

3.685.80 

3.915.52 

15.311.59 

3,236.27 

$47,680,589.00 

Central  Manufacturers.  Van  Wert.  Ohio 

Fitcbburg  Mutual,  Fitchburg,  Mass 

Grain  Dealers  National,  Indianapolis.  Indiana. 
Globe  Huron,  S.  Dak 

27.562.611.00 

25.809.264.00 

14.593,957.00 

2,538,214.00 

Great  Western  Lloyds.  New  York.  N.  Y 

Indiana  Lumbermen's.  Indianapolis,  Ind 

Lumber.  Boston.  Mass 

13.957,898.00 
13,637,137.00 
18.187,912.00 

tMerchapts'  National,  Faxso.  No.  Dak 

Michican  Millera*.  Lansinc,  Mich 

2.289.061.00 
84.678,987.00 

MiUers.  Alton.  Ill 

18.433.815.00 

Millers  National.  Chicago.  Ill 

MUl  Owners.  Des  Moines.  Iowa 

*Mut.Creamery  4c  Cheese  Factory.  Redwood  Falls, 
Minn 

78.188,435.89 
10.708,935.00 

1.512.049.00 

Ohio  MiUers.  Canton,  Ohio 

23.679,777.38 

Pennsylvania  Lumbermen's,  Philadelphia.  Pft  . . 
Pennsylvania  Millers,  WUkes-Barre,  Pa 

18.921.611.00 
10,398.203.51 

Retail' Hardware,  Minneapolis,  Minn 

16.010,417.00 

Retail  Implement  Dealers,  Ow'atonna.  Minn 

Retail  Lumbermen's,  Minneapolis.  Minn 

Retail  Merohants,  Mmneapolis.  Minn 

Security,  Chatfield.  Minn 

Tri-State  Mutual  Grain  Dealers,  Luveme,  Minn.. 
Western,  Balaton,  Minn 

1,653.085.00 
15,664,925.00 

1.786.483.51 
9,806.114.00 
1,600,117.00 
3,149,608.00 

Totals 

$10,257,537.48 
111,986.75 

$4,850,639.60 
2.249.75 

$5,406,897.88 
109,737.00 

$463,248,206.29 

^Underwriters  at  Lloyds.  Minneapolis,  Minn.. . . 

tWithdrew  from  Minnesota  January  1,  1913. 
"Deficit  assessment  has  been  ordered. 
^Includes  tornado  business. 
tThis  company  was  licensed  March  5.  1913. 
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IHBUBJLSCB  COMPANIES  AND  LLOYDS 


Minnesot*  Business  in  1912 


Total 

RiskB 

Writtok 

Total 

Pr«mium» 

CharKed 

5 
& 

is 

11 

Amount  of 

Insurance 

upon  which 

Gall  WM 

BMOd 

Amount  of 

AssoRsment 

CaU 

8s 

Amount  at 

Risk  on 
Dm.31.  1912 

LOMI 

Incurred 

32.518,405.00 

564,880.00 

74.85O.00 

352,150.00 

471,802.00 

740.00O.0O 
123,250  00 

$12,385.10 
8.705.77 
1.283.32 
4,639.03 
7.055.03 

3.596.22 

2.489.85 

2.678.05 

11.751.16 

52.464.44 

6.325.62 

42.652.04 

3.194.51 

8.278,41 
15,745.07 

2,418.75 

2.612.88 

89.110.09 

23,128.49 

9.903.60 

19,846.20 

56,384.67 

9,542.00 

2.066.86 

$.49 
1.54 
1.71 
1.32 
1.49 

.49 
2.02 
2.00 
2.08 
1.65 

.90 

2.03 

.34 

1.00 
1.15 

2.01 
1.54 
2.16 
2.26 
1.22 

1.75 

1.63 

1.81 

.24 

$2,182,896.00 

437,245.00 

60.850.00 

460,470.00 

1,006.185.00 

837,500.00 
109.250.00 
111,500.00 
682,385.00 
4.921,692.00 

947,088.64 

3,670,826.99 

732.600.00 

1.512.0411.00 
1,977,290.44 

110.000.00 
333.000.00 

4.562,815.75 
926,962.00 

2,879,950.00 

1,833,233.51 

♦       6.568,775.00 

528,500.00 

3,149,698.00 

$3,136.77 

4,729.65 

$269,770.00 

3.934.62 

1.45 

.59 
7,903.65 

3.23 

637.45 

134,068.23 

568.23 

563,880.00 

8,555.85 

3,153.833.00 

701,149.66 

2.094.686.98 

930.500.00 

823,900.qp 
1,366.518.50 

12O.500.OO 

1,921.736.00 

301.432.00 

2.057.103.84 

732.600.00 

21.226.86 

9,984.74 
22.091.47 
12,502.07 

1.11 

3.31 
1.07 
1.71 

14,053.17 

2,812.77 

11,000.08 

45.51 

10,462.74 

1.765.150.00 

27,758.62 

1.57 

5,372.15 
568.23 

160.500.00 

333,000.00 

4.531.63 

1.36 

45,034.53 

1,022.117.00 
805,400.00 

1.137. 130.OO 

5,416.98 

2,879,950.00 

14,004.69 

.49 

5,824.06 
15,504.16 

•     3.4O7.000.OO 
528,500.00 
861,595.00 

31,080.32 

3.027.460.00 

3,326.05 

.11 

2,700.54 

$26,786,103.46          $397,256.06 

$1.48 

$13,288,191.84 

$119,860.75 

$.90 

$40,542,262.33 

.  _ .  _ 

$175,410.66 

1 
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FORTY-SECOND   ANNUAL   REPORT 


TABLETA— (Continued)— MARINE 


Companifla  and  Location  of  Prindpal 
Offices  in  United  States 


Initial  State 
of  Depont 


Deposit 
Capital 


Total 

Admitted 

AiMU 


Aetna,  Hartford,  Conn * 

American  Central,  St.  Louis,  Mo !  * 

American,  Newark .  N.  J * 

Boston,  Boston,  Mass * 

British  and  Foreign  Marine,  Ltd..  New  York,  N.  Y New  York  and  Mass. 

Columbia.  Jersey  City,  N.  J I  • 

Commercial  Union  Assur.,  Ltd.,  New  York,  N.  Y '  * 

Continental,  New  York.  N.  Y • 

Detroit  Fire  and  Marine,  Lansing,  Mich ;  * 

Federal,  Jersey  City.  N.  J • 


$517,000.00 
400,000.00 


$1,945,757.25 
914,988.50 


1,000,000.00        3.273.123.80 


FideUty-Pbenfx.  New  York,  N.  Y 

Fireman's  Fund,  San  Francisco.  Cal 

Glens  Falls,  Glens  Falls,  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home.  New  York,  N.  Y 


Indemnity  Mutual  Marine,  New  York,  N.  Y 

Insurance  Co.  of  North  America,  Philadelphia.  Pa 

London  Assurance  Corporation,  New  York,  N.  Y 

London  and  Lancashire  Ins^  New  York,  N.  Y 

Liverpool  and  London  and  Globe,  New  York.  N.  Y 

Mannheim,  New  York,  N.  Y 

Marine,  New  York,  N.  Y 

Michigan  Commercial,  Lansing,  Mich 

New  Jersey  Fire,  Newark,  N.  J 

Old  Colony,  Boston.  Mass 


New  York. 


New  York. 
New  York. 


Orient,  Hartford,  Conn 

Provitlence-Washin^n,  Providence,  Wash.. . 

Queen  Ins.  of  America,  New  York,  In.  Y 

Royal  Exchange  Assurance,  New  York,  N.  Y. 
♦Reliance  Manne,  New  York.  N.  Y 


New  York  and  Mass. 


Royal,  Ltd.,  New  York,  N.  Y 

St.  Paul  Fire  &  Marine,  St.  Paul,  Minn 

Sea,  Ltd.,  New  York,  N.  Y New  York. 

Standard  Marine,  New  York.  N.  Y New  York. 

Stuyvesant.  New  York,  N.  Y 


U.  S.  Lloyds,  New  York,  N.  Y 

Union  Marine,  Ltd.,  New  York,  N.  Y. 
Western  Assurance,  Toronto.  Can 


Totals. 


New  York. 


200.000.00 


200.000.00 
300,000.00! 


200,000.00 


300.000.00 
200.000.00 


100,000.00 
200.000.00 


$3,617,000.00 


499,219.51 


1.002.157.55 
1.139.848.58 


376.295.94 


1.640.966.79 
1.506.851.O7 


1.676.907.00 
847.942.39 


$14,524,059.28 


♦Withdrew  from  state  February  14,  1913. 
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BUSINESS  IN  MINNESOTA.  1912 


N«t 

Surplus 

Minnasota  BusiiMss.  1912 

Total 

UabitttlM 

IndhKUnc 

Dwpodt 

CAplUl 

Risks 
Writt«i 

Premiums 
Reo«ived 

<.2s» 

LOSBSS 

Inourrsd 

Ji 

Amount 

* 
* 

* 
m 
* 
$238,730.30 

297,296.39 

* 
* 
988,393.66 

* 
* 
* 
94,445.31 

• 

178,448.34 
245.526.50 

• 

* 
* 
* 
* 
41.528.50 

* 
120,625.03 
523.161.06 

463.714.00 
169,115.63 

• 

$10,446,849.00 

448,213.00 

112,690.00 

4,451,011.00 

17,868,816.00 

16,194.386.00 

7.408,030.00 

50,722.00 

942.942.00 

4.519.603.00 

50.723.00 

10.178,697.00 

21,155.00 

950,340.00 

1,289,430.00 

8,429.846.00 

33,963,592.00 

381,398.00 

134,865.00 

417,835.00 

5,284,191.00 

27,086,667.00 

200.00 

8,900.00 

54,862.00 

203,547.00 

1,630,359.00 

77,800.00 

304,272.00 
1,985,018.00 

445.790.00 

11.455.467.00 

21.932.219.00 

11,573,026.00 

30,940.00 

7.776.401.00 

10,053.265.00 

3,135.570.00 

$64,820.57 

245.79 

2.864.66 

30,627.36 

96.610.81 

32.157.04 

48.434.40 

1,328.82 

4,985.83 

33,802.20 

1,328.83 

37,974.16 

478.43 

21,107.77 

29.790.95 

24,927.44 

158,043.37 

%    1,483.68 

3,556.38 

9,701.15 

43,473.54 

68,050.60 

2.40 

222.50 

1,532.65 

5,246.48 
12,064.73 
2.086.65 
7,686.08 
7.482.69 

8,005.26 

74.864.20 

146.104.29 

33.191.30 

809.60 

50.153.17 
96.780.61 
19,716.93 

$.62 
.05 

2.64 
.69 
.54 

.20 

.65 

2.62 

.53 

.76 

2.62 
.37 
2.26 
2.22 
2.31 

.80 

.47 

'.39 

2.64 

2.32 

.82 

.26 

1.20 

2.50 

2.80 

2.58 

.80 

2.68 

2.63 

.38 

1.81 
.66 
.67 
.29 

2.62 

.64 
.96 
.63 

$11,009.62 

17 

$1,772,764.00 
448,213.00 

« 
* 
$1,407,026.05 

617.692.11 

• 

2.842.18 
9,646.01 
7,440.29 

28,643.26 

9,486.62 

269.02 

444.00 

19,372.20 

269.03 
11.793.96 

99 
31 
08 

89 
19 
20 
09 
57 

20 
31 

111,990.00 

568,640.00 

10,894.91 

809,719.00 

* 

45,822.00 

2,284.730.14 

* 

594,732.00 

* 
• 

603,900.00 

404.774.20 

7.'936.99 
16.440.17 

1.231.72 

8,808.74 

1.80 

1,711.88 

37 
52 

05 
06 
12 
48 

847,250.00 
810,155.00 

.  126,324.00 
1,520,310.00 

* 

• 

823.709.21 
804.322.08 

* 

5,874.28 
29,358.91 

14 
43 

264.252.00 
139.895  no 

* 

* 
* 

786.35 

2,027.43 
2,334.12 

724.24 
2,423.86 

982.53 

2,630.84 

21,309.32 

61.943.68 

12.389.34 

83.18 

7.329.29 
22,608.62 
11.085.51 

48 

39 
18 
35 
32 
13 

33 
24 
42 
37 
10 

15 
23 
56 

83.244.00 

* 
334.767.44 

343,248.00 

70,250.00 

360,864.00 

« 

1,520.341.76 
983,000.01 

1,039,456.00 
518,907.00 

1.223.193.90 
078.826.76 

21.740.00 

1.230,453.00 

502.663.00 

1,560,517.00 

$11,173,074.56 

$3,350,984.72 

$221,299,536.00 

$1,182,643.21 

$.53 

$319,986.88 

27 

$14,356,102.91 
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FORTY-SECOND   ANNUAL   REPORT 


MUTUAL  HAIL  AND  CYCLONE  INSURANCE 
GASH  RECEIFTS  AND 


ComiMUQies  and  Location 

Assets     ; 

Cash 

Received 

Durinc 

lis 

Business 

Cash 

Received 

Duiins 

Cyclone 
Business 

Total 

Austin  Mutual  Hail,  Austin.  Minn 

$10,242.87  a 

23.532.87  . . 

159.38  . . 

$13,175.80 

a  i8.'376.ii 

388.47 

a       684.52 

$23,418.67 

FarmeiB  Home  Mutual,  Madelia,  Minn 

41.908.9S 

Farmeni  Mutual,  Bprinc  Valleyi  Minn 

547.S5 

German  Mutuial  Hail,  Norwood,  Minn 

2,356.89 

3,041.41 

MinneftOtA  ynrnwm  MutMal,  Minn^MinoUs,  Minn. 

16,492.28, a 

83.143.18a 

140,222.65  a 

31.003.31 
200.024.35 
285.190.64 

47,495.59 

St.  Paul  Mutual  Hail  and  Cyoione,  St.  Paul,  Minn 

283,167.63 

State  Farmers  Mutual  Hail,'Waseca,  Minn 

425,413.29 

Totab 

S276.150.12 

1 

$529,394.20 

$19,449.10 

$824,993.42 

a  Includes  interest. 

*  Includes  Hail  and  Cyclone. 


Policy  Exhibit 


HaU 


Companies  and  Location 

Number   ;       Amount 

Written          Written 

During            During 

Year      |         Year 

Number 
in  Force 
at  End 
of  Year 

Amomit 
in  Force 

Austin  Mutual  Hail,    Austin,  Minn 

509            $292,872.00 

744 

$409,933.00 

Farmers  Home  Mutual,  Madelia,  Minn 

Farmers  MutualLSprin^  Vallev,  Minn. ........................ 

Qerman  Mutual  ilwl.  N'oniroocl.  Minn. 



1 

Minneflota  Farmers  Mutual.  Minneaooliff.  Minn 

569              523,569.00 
4.700           4,077.799.00 
6.377     1      4.586,465.00 

693 
5,564 
3.230 

530,744.00 
44,857,697.00 

St.  Paul  Mutual  Hail  and  Cyclone,  St.  Paul,  Minn 

State  Farmers  Mutual  HaiU' Waseca,  Biinn. '. 

1,670.400.00 

Totals 

12,155     1    $9,480,705.00 

1 

10.231 

$7,568  774  OO 

^Includes  Hail  and  Cyclone. 
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^KPANIES — ^DECSICBER  31.  1912. 
:SBURSKBi£NTS. 


ts  Durinc  1912 

Total 
^Carii 
Aflsetaon 
Hand  at 

End  of 
Year 

LiabUities  January  1,  1913 

Haa 

Vomtm 

Paid 

Cyekme 

^fsr 

Total 

Disburae- 

ments 

Unpaid 
HaU 
LoBsea 

Unpaid       Unpaid 
Cyclone     Expenees 

AU 

Other 

LUbUi- 

ties 

Toti 

Liabi 

ties 

$3,120.16 

7,1^.06 

46.00 

111.25 

6.708.07 

$5,142.97 

4,376.00 

225.43 

260.67 

16,933.54 

63,449.56 

71,311.56 

$8,263.13 

12,179.60 

271.43 

371.92 

27,596.04 

157,724.19 

266,278.67 

$15,155.54 

29.729.38 

276.42 

2.669.49 

19.899.55 

125.443.44 

179.134.62 

,  t 

, 



1 

' 

3,964.43 ! 

; 

94.274.63 

■**$i;746.i4 

$500.00         $500.00 


$1.0( 

194  967.11 

1.7- 

6296.316.33 

$14,668.92' 

$161,699.73 

$472,684.98 

$352,308.44 

$1,745.14 

$500.00         $500.00 

$2.7^ 

■rl912 

HaU 

Loesee 

Incurred 

Hidl 

Incurred 

Cyclone 

^Sd 

Total 
Aaeeee- 

ments 
Levied 

CyeloiM 

Toti 

Aase 

men 

CoUec 

littea  '        Written 
nine             IhBriuc 
Year              Tear 

Number  (       Amount 

in  Poroe         in  Force 

at  End  of       at  End  of 

Year              Year 

51                $93,815.00 
8.907           15.209.139.00 
1.056             2.105,990.00 
1.269             2.293,650.00 
2.576             6,834.232.00 
7.706           15,005.109.00 
2.304             5.842.457.00 

$3,120.16 

$3,120.16 

*$7;803.60 

46.00 

111.25 

6,708.07 

4,194.00 

1,626.10 

* '$7,803.66 

46.00 

111.25 

6,708.07 

4,194.00 

$13,739.06 
15.119.59 

$12.6; 

,iS5*'  "$3>23,14S.66 
158                 333.960.00 
247                  400.405.00 
808             2^273.220.00 

,400             6.089,565.00 
462              1,130.655.00 

13.71 

3.954.43 

89.044.26 

195.186.15 

3.954.43 

90.080.63 

•  194.967.11 

36.212.69 
204,659.58 
312,130.20 

28,7( 
188,6( 
255,4. 

,320         $14,150,953.00 

23388 

$47,384,392.00 

$291,305.00 

$292,122.33 

$20,389.02 

$18,862.92 

$581,861.12 

$499.3 

Digitized  by  VjOOQIC 


74 


FORTY-SECOND   ANNUAL   REPORT 


TABLE  B— AMERICAN  JOINT 

Underwriting  and  Investment 

As  leported  by  various  Companies.    Does  not  include  ohanc«s 


Companies  and  Location 


Underwriting 

Income 

Earned 

During 

Year 


Total  Dis- 
bursements on 
Underwriting 

Account 
of 

Losses  and 

Ebcpenses 


Profit 

on 

Underwriting 


Aetna.  Hartford,  Coim 

Agricultural.  Watertown.  N.  Y 

American,  Newark,  N.  J 

American  Central  St.  Louis,  Mo 

American  Druggists,  Cincinnati,  O 

(pAmerican  Union,  Philadelphia,  Pa 

Assurance  Company  of  America,  New  York. 

Boston  Ins.  Co.,  Boston,  Mass 

Buflfalo  German,  Buffalo.  N.  Y 

Calumet  Inn.  Co.  Chicago,  111 


Camden  Fire,  Camden,  N.  J 

Central  National  Fire,  Chicago.  Ill 

Citizens.  St.  Louis,  Mo 

Columbian  National.  Detroit.  Mich 

Colonial  Assurance  Co.,  New  York,  N.  Y 

Commerce,  Albany,  N.  Y 

Commercial  Union,  New  York,  N.  Y , 

Commonwealth,  New  York,  N.  Y 

Concordia  Fire,  Milwaukee.  Wis , 

Connecticut  Fire,  Hartford,  Conn 


Continental,  New  York.  N.  Y 

County  Fire.  Philadelphia,   Pa. 

Detroit  Fire  &  Marine.  Detroit.  Mich 

Detroit  National.  Detroit,  Mich 

Dubuque  Fire  A  Marine,  Dubuque,  la 

Equitable  Fire  &  Marine.  Providence,  R.  I... 

Farmers'  Fire  Iu«.  Co.,  York.  Pa 

Fidelity-Phenix,  New  Y«rk,  N.  Y 

Fire  Ass'n  of  Phila.,  Philadelphia.  Pa 

Fireman's  Fund  Ins.  Co.,  San  Francisco,  Cal. 

Firemen's,  Newark,  N.  J 

Franklin  Fire.  Philadelphia.  Pa 

German  Alliance.  New  York,  N.  Y 

German  American,  New  York,  N.  Y 

German  Fire,  Peoria,  111 


German  Fire,  Wheeling.  W.  Va 

Germnnia  Hre.  New  York.  N.  Y* 

GirarJ  Fire  &  Marine.  Philadelphia.  Pa 

Glens  Falls  Ini..  Co.,  Glens  Falls.  N.  Y 

Globe  &  Rutgers  Fire.  New  York,  N.  Y 

Hanover  Fire.  New  York.  N.  Y 

Hartford  Fire.  Hartford,  Conn 

Home  Ins.  Co.  New  York.  N.  Y 

Indiana  Millers  Ins.  Co.,  Indianapolis,  Ind. .  .  . 
Insurance  Co.  of  No.  America,  Philadelphia,  Pa. , 


Ins.  Co.  of  State  of  Pennsylvania.  Philadelphia,  Pa., 

Liverpool  &  London  &  Globe.  New  York,  N.  Y 

Lumbermen's,  Philadelpliia.  Pa 

Lumber  Ins.  Co..  New  York.  N.  Y 

MaMsuchusotts  Firo  <Sc  Marine.  Boston.  Mass 

Merchants  Fire  Assurance  Corp.,  New  York,  N.  Y.. 

Mechanics.  Philadelphia,  Pa..  ..." 

Mechanics  &  Traders.  New  Orleans.  La 

Michigan  (Commercial.  Lansing.  Mich 

Michigan  Fire  A,  Marine,  Detroit,  Mich 


$9,044,037.80 

1,606.552.30 

3,668.485.41 

2,900.736.66 

86,977.22 

924,975.65 
154,263.25 
3,085,318.53 
634,304.50 
452,782.10 

1.324.436.42 
435,495.64 
529,623.86 


$8,582,516.58 

1.553,223.26 

3,557,576.84 

3.089,832.46 

82,543.57 

1,026.439.00 
122,320.32 

2,890,956.75 
633.707.42 
440,652.92 

1,371,244.32 
608,514.13 
520,513.13 


103.451.47 

238.351.50 

373,120.38 

903,074.72 

1,062,824.35 

3,671.057.58 

7,651,418.40 

3vS4.489.48 

590,171.17 

17.025.02i 

677,990.76 1 

508,802.78! 

524.065.02, 
5,030,105.261 
4,13,5,400.58; 
5,378.256.92 

2,540,274.98! 
1,2S8.83K.16 

585,768.41 
8,311,480.43 

471,546.97 

284,792.65 
2,873.484.68 

830,507.531 
2.002.011.00! 
3,658.,H22.16| 

2,338,550.46' 

15.721.308.52 

12,404,101.12 

41.410.77 

0,100,2.52.00 

2,163,.5.32.56 
214,026.15 
2,30,000.30; 
416,S56..53I 
402,508.26 

257,622.81 
375,124.54 
686.014.24' 
611,046.07 
645,233.221 


75,775.78 

256,634.37 

323.287.64 

838,761.47 

1,110,204.69 

3,571,093.38 

7,066,500.16 

374,077.12 

607,241.26 

39.529.13 

663,714.31 

526.582.90 

528,181.52 

5,812,471.15 

4.074,475.96 

4,908,102..35 

2,729.041.84 
1,415,659.07 

552.140.82 
7,811.087.22 

485,470.28 

31.5,786.50 
2,652,531.80 

708,806.05 
2,027,644.42 
3,232,401.94 

2,.564 ,538.61 

14,185,401.88 

11,760,657.72 

41,484.76 

8.651,835.40 

2,234.357.37 
103,780.44 
220.837.26 
367,984.01 
470,040.67 

245,785.44 
401.111.00 
678,732.651 
576,957.74 
673,576.33! 


$461,521.22 
143.329.04 
110,908.57 

"4,433.65 


31.942.93 

194,361.78 

687.08 

12.129.18 


9,110.73 
'27,675.69 


49.832.74 
154,313.25 


99,964.20 

684,918.24 
10,412.36 


14,276.45 


126,634.11 

61,014.62 

470,154.57 


33,618.-59 
499,493.21 


220,952.79 
31,790.58 
65,267.57 

426,420.22 


1,535,906.64 
643.443.40 


457.417.50 


20,245.71 
10,162.13 
48,871.62 


11,837..37 


8,181.59 
34,989.23 
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STOCK  FIRE  COMPANIES.— Continued 

Exhibits  during  1912. 

in  auTplus  to  meet  requiremenia  of  Minnesota  De]>artment. 


Loss 

Underwriting 

Net  Invest- 

nient  Earnings 

During  Year 

Including 

Decrease  in 

Market 
Values,  etc. 

Dividends 

Declared 

During 

Year 

Oaln  or 

Loss 

to  Surplus 

From 

MlscellsD* 

eous 

Sources 

Increase 
in  Net 
Surplus 
During 
Year 

Decrease 

InNet 

Surplus 

During 

Year 

1 

Ratio   of  Ratio   of 

Losses    Expenses 

Incurred      Paid 

to  Pre-     t6  Pfe- 

Eamed     Earoed 

$742,676.54 

155,706.30 

311.705.43 

L          18.248.10 

11,055.33 

18.040.52 
12,610.68 
204,466.08 
85,718.32 
11,666.14 

110,305.66 
25,065.30 
20,585.72 

$800,000.00 

76,000.00 

250.060.00 

240,000.00 

18,000.00 

*L*  '50.000.66 

$404,107.76 
174,035.43 
172,554.00 

56.09 
47.81 
53.95 
59.54 
53.50 

66.70 
42.70 
56.50 
55.78 
61.42 

60.70 
76.90 
64.20 

.38.76 

■447,343.66 
1.611.02 

83.422.83 

41.85 

43.05 

189.005.80 

45.57 
41.30 

101.463.35 

45.90 

10,000.00 

220,000.00 

70,000.00 

34,562.61 

178,828.76 

16,405.40 

23,795.32 

05,612.34 

34,046.81 

5,696.45 

36.59 

37.30 

44.19 

36.06 

46,807.00 

60,000.00 
18.000.00 
24.000.00 

83,024.58 
200,000.00 

42.80 

173.018.40 

62.80 
33.70 

11,801.11 

44.584.15 
10.770.82 
65,064.45 
76,301.05 
208.770.80 

1,405,003.10 

34,448.02 

78,602.56 

8,754.17 

65,562.27 

30,860.50 

36,226.31 

625,250.05 

323,300.70 

308.115.48 

303,326.65 
01.725.68 
60,071.01 

874,402.06 
58.383.03 

28,226.08 
300,030.15 

81.557.80 
160.532.58 
314.266.07 

115.168.35 
464,048.04 
9t2.106.11 
34.484.05 
556.851.64 

08.546.70 
25.316.02 
69.026.80 
5.840.72 
37,743.37 

47,068.87 
51.302.70 
13.770.61 
38.344.06 
54.347.84 

8,000.00 
20,000.00 

31,560.80 
6,301.28 

28.80 

62.70 
48.50 
40.58 
58.30 
56.63 

51.50 
51..57 
54.80 
65.00 
49.20 

62.30 
57.80 
54.55 
57.32 
53.49 

58.60 
67.07 
61.41 
55.55 
57.30 

50.30 
45.82 
40.11 
54.82 
61.40 

55.30 
54.10 
66.29 
0.00 
56.93 

62.74 
56.80 
50.77 
49.00 
61.80 

55.87 
58.00 
62.68 
61.95 
.   56.00 

44.00 

18.282.87 

44.70 

20.000.00 

40,612.56 
170.277.70 
256.026.10 
148,735.00 

400.150.07 

13.372.15 

1.622.47 

56,400.06 

30.838.72 

22,170.47 
32.110.71 

38.60 

.•50,000.00 

62,804.52 

160;000.00 

1,500.000.00 
32,000.00 
60.000.00 

'296,"o6b*.66 

L           662.36 
510.87 

76,V56.66 

34.85 

47.470.34 

46.20 
40.36 

41.00 

17,070.66 

46.00 
44.90 

22.504  11 

158.90 

40.000.00 

48.50 

17,690.12 

40.90 

4.115.60 

43.30 

375.000.66 
300.000.00 

L        4.078.66 

371,014.50 

43.15 

84,405.41 
523,270.05 

41.38 

240.000.00;  L      15.000.00 

37.86 

188.766.86 
156.820.01 

200,000.00 
60,000.00 
60.000.00 

600.000.00 
20,000.00 

18,000.00 
200.000.00 

85,440.21 
125.005.23 

48.60 
45.30 

42,600.56 

773,085.27 

24,450.72 

32.86 

38.41 

13.923.31 

45.20 

30.993.85 

20.767.77 

51.50 

2.?Lcic\n() 

324,182.04 
14,100.52 

'686,'6S6.26 

46.00 

100.000.00 1              '762.05 
210,000.00L    250.000.00 

'234.100.85 

47.24 

41.91 

160,000.00 

160,000.00 
700.000.00 

26.70 

225.988.15 

270.810.80 

54.30 

L    606.860  04 

603.984.74 

536,314.57 

34,410.06 

'36,'56V.73 
35,088.03 
14,712.34 

36.00 

1,050,000.00.               675.06 

38.21 

73.09 

111.02 

480.000.00 

64.000.00 
15.000.00 
45.000.00 
40,000.00 

L    534.260.14 

36.278.02 

37.99 

70.S24.81 

40.32 
28.50 

'  ■38,"7"80'.64 

45.88 

38.00 

76,532.41 

56.90 

20.000.00 
25,000.00 
12,000.00 

39.806.24 

315.25 

10.138.05 

73,334.19 

39.53 

25.987.45 

185.05 

48.00 

36.01 

"i3,'99'6.2t 

32.23 

38,34'3.ii 

,  40,000.00 

,    47.00 
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FORTY-SECOND   ANNUAL   REPORT 


TABLE  B— AMERICAN  JOINT 

Underwriting  and  Investment 

As  reported  by  variouB  Companies.    Does  not  indude  changes 


Companies  and  Location 


Underwriting 

Income 

Earned 

During 

Year 


Total  Dis- 
bursements <m 
Underwriting 
Account 
of 
Losses  and 
Expenses 


Profit 
en 

Underwriting 


Milwaukee  Mechanics',  Milwaukee,  Wis 

Minneapolis  Fire  A  Marine,  Minneapolis,  Minn. 

Minnesota  Fire,  Chatfield,  Minn 

Nassau  and  Dutchess  Fire,  New  York,  N.  Y... . 
National- Ben  Franklin  Fire,  Pittsburg.  Pa 

National  Brewers,  Chicago,  111 

National,  Hartford,  Conn 

National  Lumber,  Bufifalo.  N.  Y 

National  Unk)n,  Pittobuig,  Pa 

Newark,  Newark,  N.  J 


New  Brunswick,  New  Brunswick,  N.J 

New  Hampshire,    Manchester,  N.  H 

New  Jersey  Fire,  Newark,  N.J 

Niagars.  New  York,  N.  Y 

North  British  &  Mercantile.  New  York,  N.  Y.. 


Northern  Ins.  Co.,  New  York,  N.  Y 

North  River.  Now  York.  N.  Y 

Northwestern  F.  A  M..  Minneapolis,  Minn. 
Northwestern  National.  Milwaukee,  Wis. . . 
Old  Colony,  Boston,  Mass 


Orient.  Hartford,  Conn 

Pelican  Assurance,  New  York,  N.  Y.. 
Pennsylvania  Fire,  Philadelphia,  Pa.. 
People's  National,  Philadelphia,  Pa. . 
Phoenix.  Hartford,  Conn 


Providence  Washington,  Providence.  R.  I 

§ueen  Ins.  Co.  of  America,  New  York,  N.  Y . . . . 
eliance  Inp.  Co.,  Philadelphia,  Pa 

Rhode  Island.  Providence,  R.  I 

St.  Paul  Fire  &  Marine  Ins.  Co.,  St.  Paul,  Minn. 

Security,  New  Haven,  Conn 

Springneld  F.  &  M.  Ins.  Co.,  Springfield,  Mass. . . 

Standard,  Hartford,  Conn 

StcrliniE,  Indianapolis,  Ind 

Stuyvesant,  New  York,  N.  Y 


Teutonia,  New  Orleans,  La 

Twin  City  Fire,  Minneapolis,  Minn. .  .  . 
United  American  Fire.  Milwaukee.  Wis. 

United  States.  New  York.  N.  Y 

Westchester  Fire,  New  York,  N.  Y 


Western,  Pittsburg,  Pa 

Williamsburgh  City,  Brooklyn,  N.  Y. 


Totals. 


2,068.245.36 

154.208.06 

69.813.39 

815,112.32 

1,317,311.62 


7,152.160.59 
230,585.02 

1,989,717.52 
667,224.74 

486.052.89 
2,209.034.73 

301,164.04 
3,105.322.58 

682.169.66 

637,820.18 
1,643,541.37 

717,496.47 
2,440,697.16 

627,328.10 

1,422,711.04 
288,472.17 

3,390.340.66 
919.766.66 

5.093,639.42 

3.166,646.98 

4.815.650.69 

937,131.01 

479,534.19 

6,762,832.57 

1.810,920.22 
6,244.729.34 

310.113.05 
91.493.60 

937,167.61 

•     850,193.87 


1,967,913.68 

133,617.64 

71,870.46 

789,629.71 

1,413.322,12 

13.802.94 
7,205,606.56 

230,545.71 
2,043,739.75 

684,926.47 

509.263.06 
2.182.090.17 

619.916.90 
2,946.326.13 

466.644.49 

617.513.35 
1,664,686.41 

617,217.41 
2,328,681.35 

521,572.12 

1,353,996.00 
261,244.89 
3.288.087.80 
1.035,487.77 
4,034,488.51 

3,118,047.47 

4.611,504.20 

973,676.74 

604,775.94 

6.467,704.16 

1.861,968.64 

5.101.867,46 

377,.'>46.80 

182.932.94 

962.486.39 

825,197.78 


68,876.03 

609,671.64 

2,649,491.61 

684,880.84 
2,184.506.68 


62,802.93 

517,688.97 

2,753,577.12 

598.767.81 
2,242,442.98 


90,331.78 
20.690.52 


26,482.61 


22,227.89 


39.31 


26,944.56 


169,996.45 
115.625.17 

20,306.83 


100,278.06 

111,915.81 

5.766.98 

68,715.04 

27,227.28 

102,252.85 


459,050.91 

48.598.61 
304,046.49 


296,128.41 


142,871.88 


24.990.09 


6,073.10 


$194,303,266.43 


$188,147,199.39 


$8,794,774.09 


(T) — Lipen?»o  refused. 
L — Indicates  loss. 


Went  into  hands  ot  receiver  March  10,  1913. 
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STOCK  FIRE  COMPANIES.— Continued. 

Bxhibits  during  1912. 

in  aorplus  to  meet  requiiements  of  Minnesota  Department. 


oa. 

Underwrltiac 

Net  Invest- 
ment 

During  Year 

Including 

Decrease  in 

Market 
Values,  etc. 

Dividends 
Declared 

During 

Year 

Gain  or 

Loss 

to  Surplus 

From 
Miscellan- 
eous 
Sources 

Increase 
in  Net 
Surplus 
During 
Yew^ 

Decrease 

In  Net 

Surplus 

During 

Year 

Ratio  of 
Losses 

Incurr- 
ed to 
Pre- 
miums 

Earned 

Ratio   of 

to  Pre- 
miums 
Earned 

149,761.48 

26,801.27 

821.01 

45.496.25 

148,232.52 

8.179.79 
350,716.76 

8,513.79 
157,153.85 
296,005.04 

35,447.19 
171,812.23 

39.931.28 
279,196.68 

71,089.32 

35,128.55 
97,808.59 
31,878.93 
169,739.71 
40,598.28 

76,207.95 

16.036.18 

214.966.21 

111,733.77 

374,454.93 

216,004.56 

218.300.60 

50.812.42 

35.141.66 

306,839.57 

125.977.69 

452,474.22 

33,271.85 

54.839.71 

67.328.02 

4,929.85 

120,000.00 
20,000.00 

'36.*obb*66 

160.000.00 

33,389.01 

266.442.12 

12,000.00 

90.000  00 

120,093.26 
27,589.19 

'34,978.86 

52.90 
69.70 
63.40 
58.60 
56.50 

6.16 
55.03 
57.18 
57.26 
59.67 

56.40 
57.26 
79.00 
64.10 
43.22 

53.60 
55.68 
50.18 
45.70 
60.00 

53.24 
51.09 
57.78 
63.50 
50.80 

60.66 
53.29 
.     59.70 
62.00 
57.80 

56.40 
55.51 
56.90 
40.83 
68.50 

57.46 

42.43 

2,(M7.6q 

96,010,50 

97.40 
726.96 

" " "  '509.69 

"  i67,'777'.98 

2.981.33 

'3,'44'6.96 

47.20 
41.70 
38.20 
50.90 

32.16 

53.3^5.96 
'   54^ci2i223 

'l,225,6()b.66 

1.266,928.68 

13,131.62 
124.905.51 

45.07 
42.65 
43.97 

117,701.73 

52,397.80 

17,759.22 

60.33 

23,210.16 

29,996.25 
127,500.00 

*256.a)b'.66 

20.000.00 

21,000.00 

35,000.00 

60.000.00 

150,000.00 

48.60 

L      25,000.00 
381.627.50 

46,*256.t9 
202,805.92 
189.193.13 
166,714.49 

34,435.38 
41,663.55 
72.156.99 
131.655.52 
46.354.26 

44,922.99 
23,262.46 
92,219.06 

41.41 

218,752  86 

91.80 

40.74 

36.36 

44.10 

21.145.04 

45.60 
35.70 

49.20 

38.00 

100,000.00 

41.77 

20,000.00 
225,000.00 

•  » 

'3.'9'97.34 

39.37 

39.20 

115,731.11 

48.80 

380.134.38 

75,000.00 
300,000.00 

463,371.46 

189.603.06 
222.347.09 

40  00 

37  80 

■  '26.'7'33.3i 
25,100.09 

40  35 

36.545.73 
25,241.75 

40.000.00 

35.000.00 

100,000.00 

119.000.00 

200,000.00 

30,000.00 

'46,'oob'.66 

25,000.00 

41.70 
48.10 

501.967.98 

36  50 

51,048.32 

44.070.63 

'  '64,'l'6i'.96 

'7,*990.76 

46.20 

395.346.10 
"   161,133.11 

4,925,94 

41.73 

67.433.75 
91.442.34 
25.318.78 

"187,736.74 

64.70 

157.74 

34.10 

39.69 

**"  8/017*33 

11,544.39 

38,111.25 

122,001.50 

30,186.11 
140,634.67 

's.'obb.oo 

28,000.00 

L  ■  *      618.37 

12.099.12 
2.093.92 

'ioi.'oM.ii 

7.700,86 
237,401.63 

30.30 
51.60 
60.69 

55.29 
56.84 

60.60 
49.90 

104,085.61 

120  000.00 

43.04 

13.886.97 

24.000.00 
370.000.00 

47.78 

57.936.30 

50.000.00 

45.55 

I2.638.707.05 

914,740.236.01 

$12,640,814,081  $1,005,487.64 

$11,260,451.79 

$2.008,47ai8 

55.23 

46.49 
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As  reported  by  various  Companies. 


TABLE  B— FOREIGN 
Underwriting  and  Investment 
Does  not  include  changes  made 


Ck>mpaiiies  and  Location 

Underwriting 

Income 

Earned 

During 

•     YeaT 

Total  Dis- 
bursements on 
Underwriting 
Account 
of 
Losses  and 
Expenses 

Profit  on 
Under- 
writing 

Loss  on 

Under- 
writing 

Aaohen  &  Munich  Fire,  New  Yort,  N.  Y 

Atlas  Assurance  Corp'n  Ltd..  Chicago,  111 

British  America  Assur.  Co..  Toronto.  Canada  . . 

SI.  105, 183.26 

1,666,782.36 

084,087.58 

1.425,295.35 

4,689,401.63 

30 1,274.74 
1,303,191.54 

480,564.32 
8,468,591.37 
2,634,098.01 

2,539.867.49 
171,998.18 

SI. 09 1.3 16.62 
1.562.458.30 
1.038.764.09 
1.404.114.88 
4,204,033.88 

311.530.06 
1,357.363.07 

519,965.97 
8.073..564.18 
2,333,903.84 

2,270,059.44 
202,577.47 

$13,866.64 
94,324.06 

'*'54,6fli6.5i 

Caledonian  Ins.  Co. ,  New  York,  N.  Y 

21,180.47 
485,367.76 

'395,027.i9 
294.194.17 

269.808.05 

Commercial  Union  Assur.  Co.,  Ltd.,  New  York.. 

General  Fire  Assur.  Co.,  New  York,  N.  Y 

Hamburg-Bremen  Fire.  New  York.  N.  Y 

Law  Union  &  Rock,  Chicago,  111 

7.256.32 
64.171.53 
39.401.66 

Liverpool  &  London  &  Globe  Ltd.,  New  York. . 

London  Assurance  Corp'n,  New  York,  N.  Y .  . . 

London  &  Lancashire  Ltd.,  New  York.  N.  Y. . . 
Nation&le  Fire  Ins.  Co..  New*York.  N.  Y 

36,579.29 

Nethrrland  F.  A  L.  Ins.  Co.,  Chicago,  111 

Nord  Deutsche  Ins.  Co..  New  York.  N.  Y 

North  British  A  Mercantile.  New  York.  N.  Y. . . 

263.892.13;         282.009.08 
4.985,820.27;      4.604.867.83 

'■386,952.44 

280,432.83 
68,571.26 
64,782.74 

18,116.95 

Northern  Assurance  Co.,  Ltd.,  New  York,  N.Y. 

2,904,028.83 
1,711,614.34 
1,723.181.42 
137.023.09 
2.308,268.45 

1,065.738.34 
1,731,940.95 
7,925,834.86 
2,028,300.01 
108,908.28 

2.666.696.13 
699,647.68 
285.226.20 

2,623,596.00 
1,652,943.08 
1.658,398.68 
186,936.89 
2,346,738.69 

1,062.124.98 
1.736.929.30 
7.535.616.93 
1.924,867.65 
101,177.77 

2,660,391.93 
733,211.69 
332,689.54 

Norwich  Union  Fire  Ins.'  800..' Ltd  .  New  York. . 

Palatine  Ins.  Co,.  Ltd.,  New  York,  NY 

Phcnix  Fire  Ins.  Co..  Frovidence.  R.  I 

49,913.86 

Phoenix  Assurance  Co.,  Ltd.,  New  York,  N.  Y. 

Prussian  National  Ins.  Co.,  Chicago.  Ill 

Royal  Exchange  Assurance,  New  York,  N.  Y.. . 

Royal  Ins.  Co.,  Ltd..  New  York,  N.  Y 

Scottish  Union  A  National,  Hartford,  Conn 

State  Insurance  Co.,  Ltd..  Hartford,  Cunn 

Sun  Insurance  Office.  New  York.  N.Y 

Svea  Fire  A  Life  Ins.  Co.,  New  York.  N.  Y. . . . 
Union  Fir*  In««.  Co  .  Providpnc**.  R    I 

13,613.36 

*396,'3V7.93 

103,432.46 

7,730.61 

6,304.20 

38,470.24 
*3,'988*.35 

*33,664*,ii 
47,463.34 

Urbaine  Fire  Ins.  Co..  New  York 

Western  Assurance  Co.,  Toronto,  Can. ........ 

1,468.920.18 

1,504,096.09 

36,174.91 

TotaliT , 

$67,778,276.89 

$56,311,136.83 

$2,879,906.06 

$412,766.00 

01ncroa.<pe  in  statutory  deposit. 
L — Indicates  Loss. 
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FIRE  COMPANIES. 

Exhibits  during  1912. 

in  surplus  to  meet  requirements  of  Minnesota  Department. 


1  Net  Invest- 
ment Earn- 
ings During 
Year,  Includ- 
ing Decrease 
in  Market 
Values,  etc 

Remitted 

to 

Home  Office 

During 

Year 

Received 

from 

Home  Office 

During 

Year 

Gain  or  Loss 

to  Surplus 

from 

MlseeUaneous 

Sources 

Increase  . 

in  Net 

SuTTilus 

During 

Yew^ 

Decrease 

in  Net 

Surplus 

During 

Year 

Ratio  of 
Losses 
Incurred 
to  Pre- 
miums 
Earned 

Ratio  of 
Expenses 

Paid 
to  Pre- 
miums 
Earned 

$48,030.81 

$103,405.52 

144,804.83 

10,584.68 

23,675.03 

834,291.99 

19,412.50 

17,974.10 

74,144.89 

1,312,737.85 

482,090.24 

58'1,1 18.27 
40,000.00 

$10,682.63 
243.078.47 

$30,225.44 
*26,93V.92 

53.30 
51.70 
58.04 
57.25 
55.38 

49.94 
60.17 
63.10 
56.50 
50.20 

48.33 
67.00 

46.30 

50.583.92 
44,316.27 

243,181.62 

42.60 
47.49 

60,958.38 

58,563.82 
100,959.53 

41.20 

144.261.15 
16,412.50 

305.622.62 

10.255.32 

10,977.67 

92,8S7.04 

475,200.53 

33.96 
52.44 

35,458.63 

25,709.33 

107,250.00 

2,0S0.78 

102,754.39 

252.761.44 

44. 2» 

15.409.50 
440,337.50 

L(i)i62,bbb.66 

91.85 
L      26,334.48 

44.20 

38.60 

119,002.28 

7,526.12 

38.22 

45,992.70 
8,465.57 

15.553.0S 
62,113.72 

41.17 
50.70 

11.809.68 

*562,Vl9.i7 

528,223.03 

104,629.83 

410,205.24 

50,000.00 

39.971.89 

50,000.00 

290,701.62 

1,151,421.06 

21,359.31 

16,691.93 

276.849.11 
2,326.63 
1,408.75 

65,000.00 

58,692.73 
27,325.73 

73.694.31 
30,557.62 

45.10 
52.33 

51.48 
52.44 
55.54 
83.10 
57.41 

52.20 
58.54 
51.84 
52.43 
53.1S 

55.50 
58.67 
68.90 

61.40 

198.492.46 

39.91 

138,644.61 
66,050.50 
66.633.43 

174,394.98 

10,000.00 

2,628.21 

8,444.92 

665.69 

2,532.63 

'273,628.23 
78,859.18 

*"*9i,829.i6 
217,713.34 

101,179.83 

7,828.67 

31,187.52 

39.31 
44.04 
40.75 

21,054  02 

53  30 

83,856.98 
42,664.25 

49,021.40 

L      i2,892.88 

41.543.37 
6,277.61 

44.09 
46.60 

49,408  56 

150,004.00 
27,406.16 
18,140.65 
31,255.00 

54,914.44 

448.31 
2.883.34 

43  62 

513,100.29 

138,107.01 

4,970.83 

114,450.64 
28,062  07 

'238,*320'.8i 
28,261.41 

43.33 
42.53 
39.43 

44.10 
45.84 

17,684.57 

47.60 

a4,9ts'2.86 

38.778.  ii 

8.990.22 

57.33 

44.88 

t2,589.782.51 

$7,180,828.58 

$1,632,704.60 

L$126,260.62 

$914,901.68 

$1,532,380.81 

56.24 

44.31 

Digitized  by  VjOOQIC 


80 


FORTY-SECOND   ANNUAL   REPORT 


TABLE  B— 
Underwriting  and  Investment 
As  Reported  by  Various  Companies.     Does  not  inelade  changes  made   in 


Companies  and  Location 

Underwrit- 
ing Income 
Earned 
During 
Year 

Total  Dis- 
bursements 
on  Under- 
writing 
Account  of 
Losses  and 
Expenses 

Profit  on 
Under- 
writing 

Losses  on 
Under- 
writing 

British  &  Foreign  Mar.,  Ltd..  New  York,  N.  Y 
ColumhiA  In«  Co    Jersev  City.  N.  J 

$917,370.72 
393,196.17 

1,419,871.66 
312,667.67 

1,400,849.11 

947,960.19 

246,395.a3 

869,332.55 

1,211,942.74 

1,762,827.17 

854,576.35 

$655,893.90 
365,318.34 

1.332,654.96 
234,913.58 

1,286.050.61 

713,688.43 
226,940.90 
759,909.44 
872,244.09 
1,798,279.92 

805.676.90 

$261,476.82 

27.877.83 

87,216.70 

77.754.09 

114,798.50 

234,271.76 

19,454.13 

109,423.11 

339,698.65 

Federal  Ins.  Co.,  Jersey  City,  N.  J 

Indemnity  Mutual  Mar.  Ltd.,  New  York.  N.  Y. 
Mannheim  Ins.  Co.,  New  York,  N.  Y 

Marine  Ins.  Co.,  New  York,  N.  Y 

Reliance-Marine,  Ltd.,  New  York,  N.  Y 

Sea  'ns  Co  .  New  York.  N.  Y 

Standard  Marine  Ins.  Co..  Ltd.  New  York,  N.Y 
Subscribers  at  U.  S.  Lloyds.  New  Vorr ,  N.  Y. . 

Union  Marine,  Ltd.,  New  York.  N.Y 

*35,'452.75 

48.899.45 

Totals 

$10,336,989.36 

$9,051,571.07 

$1,320,871.04 

$35,452.75 

©Dividends. 
©Gain. 
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MARINE  COMPANIES 

Exhibito  Ehiring  1012 

SorpluB  to  Me«t  Requirements  of  Minnesota  Department 


Net  Invest- 
ment Earn- 

Year,  Includ- 
ing Decrease 
in  Market 
Values,  etc. 

Remitted 

to  Home 

Office 

During 

Year 

Received 

from  Home 

Office 

During 

Year 

Loss 
to  Surplus 
from  Mis- 
cellaneous 
Sources 

Increase 
in  Net 
Surplus 
During 
Year 

Decrease 
in  Not 
Surplus 
During 
Year 

Ratio  of 

Losses 

Incurred 

Pre- 
miums 
Earned 

Ratio  of 

Expenses 

Paid 

to 
Pre- 
miums 
Earned 

S26,782.2S 

S017,694.16 

$644,464.94 

$16,029.89 
48.209.75 
67,393.23 

43.47 
61.80 
46.00 
64.16 
62.60 

45.60 
75.21 
66.60 
63.80 
67.01 

70.70 

30.77 

20,331.92 

■'"33,828.67 

40.40 

80,176.53 

0   100.000.00 
113,821.44 
112,258.60 

409.199.74 

86.474.22 

582,127.67 

1,140,250.88 

®      60,000.00 

98.590.20 

47.00 

2  239  28 

20.36 

17,039.05 

12.406.30 

129.319.81 

27.582.36 

421.213.43 

906,270.82 

<D          200.00 

32,186.25 

30.10 

20,267.32 

26,340.85 
33.582.69 
29.908.83 

69,020.62 

29.90 

4355.14 

17.13 

21,582.30 
17,204.38 
26,432.73 

■    ■i2i.'922.97 

31.50 
18.10 
35.10 

13,883.86 

37,041.66 

1.234.76 

27.10 

$256,794.79 

$3,009,416.90 

$2,177,299.31 

$200.00 

$285,975.85 

$181,680.36 

56.88 

29.76 
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TABLE  C— 
Showing  the  several  items  comprising  the  Assets  at  the  close  of  1912 


Companies  and  Location 


Value  of 

RealEatate 

Owned 


Mortgage 
Loana 


Collateral 
Loaoa 


Bonds 

and  Stocks 

Owned 


Ae^na,  Hartford,  Conn 

Agricultural,  Watertown,  N.  Y. .. 
American,  Newark,  N.  J, 


American  Central,  St.  Louis.  Mo. . . 
American  Druggiats.  Cincinnati,  O. 

American  Union,  Philadelphia,  Pa . . 
Assurance  Co.  of  Am.,  Now  York.. . 

Boston,  Boston,  Mass 

Buffalo  German,  Buffalo,  N.  Y 

Calumet,  Chicago,  111 


Camden  Fire,  Camden,  N.  J , 

Central  National,  Chicago,  111 

Citisens,  St.  Louis,  Mo 

Columbian  National,  Detroit,  Mich 

Colonial  Assurance  Co.,  New  York,  N.  Y. 

Commerce,  Albany,  N.  Y 

Commercial  Union,  New  York,  N.Y.    ... 

Commonwealth,  New  York,  N.  Y 

Concordia  Fire,  Milwaukee,  Wis 

Connecticut,  Hartford,  Conn 


Continental,  New  York,  N.  Y 

County  Fire,  Philadelphia,  Pa. 

Detroit  F.  A  M.,  Detroit,  Mich 

Detroit  National,  Detroit,  Mich 

Dubuque  F.  &  M.,  Dubuque,  la 

Equitable  F.  A.  M.,  Providence,  R.  I 

Farmers  Fire,  York,  Pa 

Fidelity-Phenix,  New  York,  N.Y 

Fire  Ass'n  of  Phil..  Philadelphia,  Pa 

Fireman's  Fund  Ins.  Co.,  San  Francisco,  Cal. 


Firemen's,  Newark,  N.  J 

Franklin  Fire,  Philadelphia,  Pa 

Germa  n  Alliance,  New  York,  N.  Y . . 
German  American,  New  York,  N.  Y. 
German  Fire,  Peoria,  111 


German  Fire,  Wheeling,  W.  Va 

Germania  Fire,  New  York,  N.Y 

Girard  F.  A  M.,  Philadelphia,  Pa 

Glens  Falls,  Glens  ^alls.  N.  Y 

Globe  &  Rutgers  Fire,  New  York,  N.  Y. . 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home,  New  York,  N.  Y 

Indiana  Millers,  Indianapolis.  Ind 

Ins.  Co.  of  N.  America,  Philadelphia,  Pa. . 


Ins.  Co.  State  of  Penn..  Philadelphia,  Pa 

Liverpool  A  London  A  Globe,  New  York,  N.  Y. . 

Lumbermen's.  Philadelphia,  Pa 

Lumber  Ins.  Co..  New  York,  N.  Y 

Massachusetts  Fire  A  Marine,  Boston,  Mass. . . . 

Merchants  Fire  Assurance,  New  York,  N.  Y 

Mechanics,  Philadelphia,  Pa 

Mechanics  A  Traders,  New  Orleans,  La 

Michigan  Commercial,  Lansins,  Mich 

Michigan  F.  A  M.,  Detroit,  Mich 


Milwaukee  Mechanics,  Milwaukee,  Wis 

Minneapolis  Fire  A  Marine.  Minneapolis,  Minn. 

Minnesota  Fire,  Chatfield,  Minn 

Nassau  A  Dutt-hesH  Fire,  New  York.  N.  Y 

National-Ben  Franklin,  Pittsburgh,  Pa 


$375,000.00 

30,613.19 

468,000.00 


745,482.00 

1,767,740.75 

33,639.61 


$100,000.00 
132.600.00 


297,885.62 


24,000.00 


83,650.00 


294,000.00 
320,000.00 


80,500.00 
100.00 


484.800.00 

426,300.00 

18,000.00 

741,400.00 

86.910.00 

97,200.00 

1,100.00 


27,600.00 
10,500.00 


96,250.00 
'  '9,3()b'.66 


100,000.00 
I- 


31,000.00 


189,200.00 

I 

1,175.000.00 

71.165,00 

248.254.37 


2,900.00 

101,180.00 
41,462.92' 
572,500.00 
764.677.17 
471.000.00 

1,036,526.26 
163,000.00. 


2,470.000.00. 
250,000.001 

75.000.00' 
750,000.00 
267,250.00 
117.613.02 

72,945.00 

1.129.473.00' 
752,600.00 


26,000.00 
293,875.00 

218,297.85 


65,375.00 


78,300.00 
23,500.00 
14,156.47 
64,693.22 

52,825.00 


309.000.00 

972,000.00 

1,014,350.00 

2,700.00 
178,100.00! 
754,618.171 
209,550.00 
965,245.00 

122,550.00 

239,274.681 

29,500.00'. 

1.987,931.66 

1,004,083.33! 

2,626,150.00  . 

36,535.00  . 

55,000.00  . 
108.800.00  . 
210,271.00  . 

72.075.00 

430,000.00  . 

189.700.00 

1,922,860.00!. 

108,700.00 

3,500.00 

618,666.67 

21,300.00 

40,700.00 

238,935.00  . 

60,800.00'. 


54,000.00 

500.000.00 
3.700.00 

18,000.00 
6.000.00 

17,200  00 


56,290.00 


193,951.12 
430,850.00 


28.340.00 

'34, "700. 66 


6,000.00 


142,100.001 


5,000.00, 


50,000.00 


9,750.00 

15,000.00 

160,750.00 


201,500.00  . 
226,800.00 

*496,825.66  '. 
499,390.42 

1,799,800.00  . 
171,850.00  . 

85,248.30  . 

48,^83.86  . 
2,432,400.98, 


85,000.00 


10,000.00 


100,600.00 


$19,142,877.14 

2,ft47, 150.7.5 

6.363.  lt>8.3t 

4,174,331.84 

300,387.13 

459,257.30 

404.47.>.0l» 

4.88S,824.0l» 

1,526,7SS.<M 

516,630.0i> 

1.713.013.0II 
439,861.51 
547.855.0i» 
467,169.9:> 
34S,900.a» 

549,920.50 

856,284.ai» 

2,044.720  Oil 

1,016,529  (^ 

5,545,335  0> 

22,282,237  «• 
795,722.Uit 
985,473.2»' 
121,0350» 
291,330  Ol« 

707.721.oC 

679.692  II' 

12.185.7.36.0i> 

4,88«.860.(*» 

5,421.621.11 

2,636.960  2() 

2,708.775.ai» 

1.629,174  «► 

16, 174.431. W' 

310,950.a» 

442.120.ot» 
4,979,84S,(it 
1.790,263.2;. 
2,664.872  .51 
6,068,S27.5<t 

3,15O,Ol8.0t» 

21,2O3,370.2:> 

29,07 1.326  rt» 

216,120.(»' 

14.196.492.0^ 

2.82 1,26 1.7 '> 
718.370.n(i 

1.&40.145.1X) 
691,410.0" 

l,126.9ol.(«' 

514.692.«> 
894,562.2:' 
l,242,560.rt' 
140,9SO.rt' 
669.2  lO.CV 

1,929,360.01' 

25«.256.(>i' 

2G.491.:4' 

1.19O.953.0I' 

90,297.51' 
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ASSETS 

of  American  Stock,  Fire  and  Marine  Insurance  CompanieB  operating  in  Minnesota. 


Cuhin 
Office  and 
in  Banks 


Accrued     ■ 
Interest     I 
and  Renta 


Afents 
Balances 
and  Billfi 
Receivable 
taken  for 
Premiums 


All  other 

Admitted 

Assets 


I     Special 
Deductions 
Total  by 

Minnesota 
Department 


ToUl 

Admitted 

Assets 


Total  Assets 
not  Admitted 

Including 
Special 

Deductions 


f  1. 7 18. 106.52 

283.537.»7 

322.581.06 

328,495.60 

14,484.72 

268.809.84: 

49.762.83 

409.767.76' 

211.881.32; 

60.575.54 

39.658.94 

73.784.20 

138.802.63) 

246.591.57; 

37.995.14 

18.425.00 
31.718.53 
87.967.87 
86.550.68 
493»38o.ll 

1.707.129.92 

86.489.24 

67.540.19 

80.819.17 

74,719.40 

\ 

63.697.07. 

159.719.66 

1.137,625.27 

483.326.941 

685.631.45 

61.828.50! 
124.607.96 

21.895.28l 
586.365.55 
126.085.71! 

21.362.58 
516.651.12 
105.500.61 
619.976.49 
116,149.84 

237.270.30 
1.369.515.76 
1.759.494.71 

149.731.99 
1.298,192.45 

140,542.27 

146.135.18 

29.875.44 

76,099.76 

58.767.20 

32.928.84 
45.267.97 
12,201.22 
112,488.92 
74.447.46 

187.697.59 

30.052.36 

33,974.11 

106,036.66 

279,093.42 


$95,415.28 

43.690.45 

84.925.221 

24.065.52 

4.614.53! 

10.221.09 

3.830.001 

17,515.64 

20,313.48 

5,809.91 

30.004.03 
10.616.44 
10.687.96 

5.087.021. 

3,875.00 

4,598.32, 

8.341.00 

16,801.94 

25,488.61! 

41,873.88 

209.474.9ol 
8,967.31 

22,258.931 
5.565.281 

20,1 10.30 ! 

7.734.07 
8.452.781 

94.851.881 
1 14.969.3 1> 

84.904.991 

50.964.91 1 
36.157.90 

8.144.75, 
142.636.99l 

6,072.24 

7,980.77 
39.564.00 
27.842.98 
52,188.21 
29.791.37 

28.334.53 

268,690.23 

226.566.00 

3.552.18 

97.499.37 

25.561.19 
4.565.00 

22.991.28 
6,547.48 
8.821.08 

5,911.01 
12.547.38 
23.272.50 
11.788.47 
16.974.71 

41,160.61 
7,423.24 
3.743.33 
5,966.13 

44.806.05 


$1,620,132.42 

302.724.51 

869,759.21 

585,596.221. 

13.638.32 

341.699.81 1 
28.939.39.. 

572,675.111 
97,330.391. 
81,241.34 


3.818.311 


229.030.39; 
91.910.59; 
67.587.28 


428, 
2.299, 
2,327, 

1.644, 


174.77! 
010.96*. 
747.89  . 
719.43  . 
,065.75 
I 


435,246.67 
101.109.151. 

27,708.64  . 
160,361.211. 

93,317.661. 

63,761.051. 
46,804.76 
90.499.75' 
85,980.42*. 
151,028.761 

331,257.08! 

13,609.83'. 

10,294.88- 
112,809.98, 
228,195.37 


I 


4.12 

14,860.2r 

465.49| 

'ii, '962.06 1 

100.00 
1.946.53. 


18.630.36 

.    I  I 

39,868.831  3.326.61 

131,746.491. 
1 39.730.40 ; 
257.498.131 
370.451.00'. 


1,627.45 
16,465.91 1 


3,115.98 
460.131 
204.95 


1,193,489.461 
65,844.23 
97.654.15' 
12.672.10 
97,682.79 


140.054.65 

69,057.78 

1.113.622.54  11,250.00! 

619,818.91 1 

1,167,81*.75  3,018.45 

424.348.92' ! 

293.649.54 

152,337.861 

1,756,171.81; 

106,037.39 

43,775.5ol 

497,699.15 

136,758.51;  1,889.35 

333,837  80  100.00 

862,994.00 


8,888.39 


81.330.52 
1,479.84 


5,142.83 
100.00 

117.16 

5,484.38 

20b".66 

2,193.75 

200.00 


$23,051,531,361 

4.189,617.18!, 

9,866,174.67 

5,446,014.41  . 

333,128.82  . 

1,202.498.45'. 

487,007.22  . 

6,695,637.90, 

2.613.114.13  . 
694,218.85  . 

2,929,965.36'. 

705,129.27  . 

862,132.87. 

729,248.54  . 

409,400.50  . 
1 

747,139.26  . 
1.028,090.02  . 
2.599,847.66 
2.401,532.41  . 
7,708,594.991 

27.070,031.28 
1,213,103.76  . 

2.194.259.14  . 
435,846.60,. 

1,469.207.49 1 . 

1,142,937,29'. 

1.153,949.82:. 
15,145,085.69! 

9.051.535.111 

9,268,924.08  . 
I 

6,836,778.79; 

3,362.815.40; 

1,866,561.89'. 
21,238,425.35:. 

1,009,410.341. 

681.654.35  . 
7,213,762.27 1 
2,553,904.70 
5,711,448.03' 
7,249,407.71 

4,985,658.99 

26,517,853.87 

33,406.434.60 

436.823.60 

17.850,390.17 

3,703,189.57 
970,179.33 

1,833.195.26 
834,448.46 

1,337.856.94 

808,792.90 
1.394,425.19 
1.392,133.47 

862.2 19.28 1 
1,485,891.67 

4,347,584.66 

488,091.43 

169,702.12 

1,482,343.38 

3,336,342.32 


$24,986.84 
'"71,469.24, 


7,212.91 


•I 


23,533.72 
'56,'218.93 
45,823.26 


72,060.54 
9,672.88 


16,351.20 
408.17 


44,009.83 
11,839.85 
12.028.63 


17,128.13. 
9,664.66, 

'  ■99,'68V.68j 
20,826.9o' 

*i62,'346.69! 


10,100.00 


7,941.29 


$23,026,545.52 

4,189,617.18 

9,794,715.33 

5,446,014.41 

333,128.82 

1,202,498.45 

487.007.22 

6.688,424.99 

2,613,114.13 

694.218.85 

2,929,965.36 
705.129,27 
862,132.87 
729,248.54 
409,400.50 

747,139.26 
1,028.090.02 
2.576.313.04 
2.404.532.41 
7,658.376.06 

27,024,208.02 

1.213,103.76 

2,194.259.14 

435.816.50 

1,469,207.49 

1.142.937.29 
1.163.949.82 
15,072,435.15 
9.041,862.23 
9,268,924.08 

6.820,427.69 
3.362,407.23 
1,866.551.89 
21,238,425.35 
1,009,416.34 

681,664.35 
7,169,752.44 
2,542,064.85 
5,699,419.40 
7,249,407.71 

4,968,530.80 

26,508,189.21 

33,406,431.60 

436.823.60 

17,750.709.09 

3.682,362.67 
970,179.33 

1,833.195.26 
732,101.76 

1,337.866.94 

808,792.90 
1,394.425.19 
1,392,133.47 

852,119.28 
1,486,891.67 

4,339,643.37 

488.091.43 

169,702.12 

1.482.343.38 

3,336,342.32 


$249.9C:-.S4 

47,323.44 

285.993.06 

330,454.94 

1,063.97 

11,226.89 
60.290.54 
40,428.06 
1,681.96 
41,541.92 

34.906.65 
19,006.45 
26.235.64 


2,696.9g 

7,795.12 

34,733.43 

61,585.02 

11,145.42 

279,603.23 

125.916.66 

1,855.59 

19,842.62 

617.51 

6,165.04 

3,400.89 

1,079.11 

135,703.00 

88,134.62 

82,090.04 

19,929.69 

50,651.44 

70,789.24 

784,615.53 

1,482.78 

9,710.78 

325,845.50 

96,071.95 

20,948.48 

111,676.39 

80,994.12 

74.508.28 

693,659.29 

'267,108.68 

100,543.24 

59,096.68 

9,379.56 

174,421.82 

1.524.46 

16,247.42 

29,194.65 

129,115.36 

11.566.36 

3,607.53 

16.429.96 
282.00 

7,637.21 
750.20 

5.108.61 
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FORTY-SECOND   ANNUAL   REPORT 


TABUS   O- 
Showing  the  several  items  comprising  the  Assets  at  the  dose  of  1912  o 


Companies  and  Looation 


Value  of 

Real  Estate 

Owned 


Mort«a«e 
Loans 


Collateral 
Loans 


and  Stocks 
Owned 


National  Brewers,  Chieaso.  Ill . . . 

National,  Hartford,  Conn 

National  Lumber,  Buffalo,  N.  Y. . 
National  Union.  Pittsburgh,  Pa. . 
Newark.  Newark,  N.  J 


620.517.40 


1.665,800.00 


New  Brunswick,  New  Brunswick,  N.  J. 
New  Hamsphire,  Manchester,  N.  H.. . . 
New  Jersey,  Newark.  N.  J. 


Niagara  Fire.  New  York.  N.  Y 

No.  British  ft  MeroantUe,  New  York,  N.  Y. 

Northern  New  York,  N.  Y 

North  River.  New  York.  N.  Y 

N.  W.  Fire  ft  Marine,  Minneapolis,  Minn. . . 

N.  W.  National.  Milwaukee,  wis 

Old  Colony,  Boston,  Mass 


7,066.66 
150,000.00 

132.362.00 

108,350.00 

80.000.00 


623.700.00 
405,850.00 

208,450.00 
114.050.00 
664,600.00 
582.000.00 


Orient,  Hartford.  Conn. 

Pelican  Assurance.  New  York,  N.  Y . 

Pennsylvania,  Philadelphia.  Pa 

People's  National,  Philkdelphia,  Pa. , 
Phoenix.  Hartford,  Conn 


Prov.  Washington,  Providence.  R.  I . . 
Queen  Ins.  Co.  of  Am..  New  York,  N. 

Reliance.  Philadelphia,  Pa 

Rhode  Island,  Providence.  R.  I 

St.  Paul  F.  ft  M.,  St.  Paul,    ~ 


Sectirity,  New  Haven,  Conn 

Springfield  F.  ft  M.,  Springfield,  Ma 

Standard.  Hartford,  Conn 

Sterling,  Indianapolifl,  Ind 

Stuyvcsant,  New  York,  N.  Y 


176,050.23 


128.000.00 

853,100.00 

540,250.00 

1,250,300.00 

60.000.00 


167.686.38 


130.000.00 
200,000.00 
141.013.38 


174,760.00 

473,347.50 

27,700.00 


121.500.00 


65.000.00 
50,500.00 


270,280.71 

265,000.00 
300.000.00 


567,306.00 

300,300.00 
1,716,370.00 


Teutonia,  New  Orleans,  La 

Twin  City,  Minneapolis,  Minn 

United  American  Fire.  Milwaukee.  Wis. . 
United  States  Fire.  New  York.  N.  Y. . . 
Westchester,  New  York,  N.  Y 


Western,  Pittsburgh,  Pa 

WiUiamsburgh  City,  New  York,  N.  Y.. 


1.016,403.14 
13,000.00 


70,000.00 


Total. 


5,876.00 

3,750.00 
75,000.00 


$16,470,834.32 


184,423.36 

235.860.00 

61 ,000.00 

140,361.00 

101,704.00 
538,400.00 


116.000.00 


30.600.00 


266,500.00 

7,800.00 

50,000.00 


150,000.00 
04,000.00 


20,756.66 


306,350.0C 
10,117.34 1.9J 

235.6SO0a 
2,507.428.33 
1,023,843.00 

354,530  00 
5,131. e78>7 

695.066  OO 
5.320.830(0 
1.017,630.0'J 

1.041.075  00 

900.9I6.»l 

117.775mi 

4.514,639.S0 

1 .000.500.00 

2,720,32.'5.0U 
G5O.836.0i> 
6,277,221. Oi» 
1.O33.430.2J 
9,650.170.30 

3,720.528.00 
8.607.482.24  '■ 
1,238.236.2  > 
1,105,140.01' 
6. 571. 851. 2^ 

2.902.20S13 

7,33O.796.0i» 

1,033.092  ll> 

254.693 1^* 

l.O71,22S0» 

821,7.'>S.0iV 
167,088.00  1 


6,000.00 


874.000  OH 
4,462,312.'^ 

668.82S  5(t 

2.341.250.0(J| 


$38,016,030.43 


$3,031,513.40 


$322,016,730  »i 
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ASSETS— Continued. 

American  Stock  Fire  and  Marine  Insurance  Companies,  operating  in  Minnesota. 


CbAiD 
OSes  and 


Accrued 

Interest 

and  Rente 


Agents 
Balancofl 
and  Bills 
Receivable 
taken  for 
Premiums 


AU  other 

Admitted 

Assets 


Total 


Special 
Deductions 

by 
Minnesota 
Department 


Total 

Admitted 

Assets 


Total  Assets 
not  Admitted 

Including 
Special 

Deductions 


26.012.74 

1,337.932.79 

119474.71 

213383.S9 

82,976.94 

7(W67.ni 
323.672.56. 
263.492.58 
485.200.40 

21,181.88, 

37,579.01 
281,450.44; 
257.507.36: 
248.256.85 

93,056.22! 

220.182.73 
37.753.13, 
183*088.28, 
167.548.311 
758.842.94i 

449.4n.56i 
428.520.60; 
79.191.34[ 
48.215.58 
353.502.25 

110.648.92 
650.361.14 

50.822.64 
114.001^ 

88.2)1.07 

S6.227.V2i 

I6IJ224.00I 

7,»78.52i 

52..S31.66: 
293310.04: 

65,419.16' 
395.MS.98i 


4.162.90  3.590.51 

157,271.79  1,030.787.41 

3^22.05  48,462.00 

45«356.00  700.892.75 

17,196.18  139,652.33 

3.508.51  100,313.56 

49.451.67!  370.61:^.10 

IS.757.75  158,701.82 

28.384.44  563,182.83 

18.271.66  72,056.36 

5,835.86  91.521.77 

13.398.99!  388.387.43 

12.570.12'  34.416.21 

30.474.29!  322,626.90 

3,135.00'  88.076.83 

36.517.89;  267.787.00 

6,642.77;  58,035.14 

87.560.33  i  727.491.68 
20.823.94;  114.181.00 
90,092.01  1,009.796.41 

30.834.16  572.374.60 

8.5,304.17  779,325.94 

15.838.21  •     228,741.60 

11.959.34  132,850.49 
60,590.63  781,694.99 

35.987.79  362,990.40 

52.639.80  997,522.63 
11.439.29.  87.636.45 
21,215.84i  56.504.40 

4,224.98;  187,423.21 


11.120.41; 
9.011.29  . 
2.482.161 
3.878.01! 

11,269.46; 

13.021. 47! 
20.583.98! 


128,062.08 


6,631.47 
129,017.94 
440,612.38 

100,569.38 
302,688.46 


47,883.52 
840.17 


9.223.72 
100.00 


17,537.84 

1.791.49 

506.49 


18.488.44 


15.519.85 
450.51 

250.66 
69,434.77; 

2,689.08' 
28,817.06 

1,010.00 

194.64 

30,003.99 

361.68, 


2.821.48 
72,762.00 


218.83 


500.00' 
6.081.97 ; 


340,116.15 

14,986.534.95 

407,379.02 

4,213.727.69 

1,918,742.17 

870,130.84 
6,097.887.20 
1.898.154.99 
6,081.389.16' 
2,029.646.40, . 

1,304,011.64  . 
2,476,951.86 

990,007.13  . 
6,551,348.07 
1,334,768.05J. 

3,428,018.85* 

753,737.55  . 

7.855,611.29 

2,017,380.971 

11,806,049.41 

4,775,901.40 
9,994,450.01 
1.735.017.40 
1,298,360.05 
8,785,318.85 

4,074.496.92 
11,056.692.66 
1,182.990.38 
1,494,297.00 
1,436,869.26 

1,117,168.21 

521,740.65 

253,210.98 

1,110,427.61 

5,363,271.38 

953,792.51 
3,684,956.30 


7.448.39 
16,452.79 

13,155.10 
24.468.25 


44.102.35 


11.026.75 


75,536.59 


19,243.00 

*  *3i,70V.45 
36.779.17 
61,751.61 

25,198.58 
138.973.50 

'9,510.3i 
88,331.99 

24.646.93 
50,407.80 

'  *39,'698.98 


26,747.13 
13.269.68 


340.116.15 

14.986,534.95 

407.379.02 

4,206.279.20 

1,902,289.38 

856.975.74 
0,073.418.95 
1.898.154.99 
6.937.286.81 
2,029,646.40 

1,304,011.64 
2,465,925.11 
990,007.13 
6.475,811.48 
1,334,768.05 

3.408,775.85 

753,737.55 

7.823.909.84 

1.980,601.80 

11.744,297.80 

4,750.702.82 
9,855,476.511 
1,735.017.40, 
1.288,849.741 
8,696.986.86 

4.049.849.99 1 

11.006,284.86, 

1,182,990.38 

1,464,598.02 

1,436,869.26' 

I 

1,117,168.211 

521,746.651 

293,210.98| 

1,083,680.48 

5,350,001.70, 

953,792.511 
3,684,956.39 


9,881.70 
85,584.16 
27,952.13 
62,753.64 
24.592.98 

13,752.30 
24,468.25 
9,983.19 
51,295.03 
73,800.85 

16,006.90 

11,026.75 

6,914.08 

297,482,08 

15,563.91 

154,322.87 
1,235.12 

331,437.68 
52,612.95 
71,583.48 

25,809.33 

344.502.68 

27,479.71 

27.438.60 

264.385.12 

29.657.27 
57,415.95 
40,029.30 
42,001.12 
34,361.20 

33,179.50 

169,025.31 

1.333.51 

77.213.8S 
212.919.86 

33,895.69 
137,472.41 


Sl.416.334.10j  $443,899,852.81     $7,914,580.12 


t».632.0&t.99  $3,370,166.05,  $35,263,595.49'     $507,242.29' $445,316,186.91 
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TABLE  C- 
Fo reign  Companies- 


Companies  and  Location  of  Principal  United  States  Offices 


Aachen  and  Munich, -Fire,  New  York,  N.  Y 

Atlas  Assurance,  Corp.  Ltd.,  New  York,  N.  Y 

British  America  Assurance,   Toronto,  Ont. 

Caledonian,  Ins.  Co.,New  York,  N.  Y 

Commercial  Union  Assurance  Co.,  Ltd.,  New  York,  N.  Y... . 

General  Fire  Assurance,  New  York,  N.  Y 

Hamburg-Bremen  Fire  Ins.  Co.,  New  York,  N.  Y.. 

Law  Union  and  Rock,  Chicago.  Ill 

Liverpool  ft  London  ft  Globe,  Ltd.,  New  York,  N.  Y 

London  Assurance  Corporation.  New  York,  N.  Y 


London  and  Lancashire,  Fire,  Ltd.,  New  York,  N.  Y. 

Nationale  Fire,  Providence.  R.  I 

Netherlands  F.  ft  L.  Ins.  Co.,  Chicago,  111 

Nord  Deutsche  Ins.  Co.,  New  York,  N.  Y 

North  British  and  Mercantile,  New  Y'ork,  N.  Y 


Northern  Assurance  Co.  Ltd.,  New  York,  N.  Y 

Norwich  Union  Fire  Insurance  Society,  Ltd.,  New  York,  N.  Y. 

Palatine  Ins.  Co.  Ltd.,  New  York,  N.  Y 

Phenix  Fire  Inb.  Co.,  Providence,  R.  I 

Phoenix  Assurance  Co.  Ltd.,  New  York,  N.  Y 


Prussian  Nafl,  Ins.  Co.,  Chicago,  111 

Royal  Exchange  Assurance.  New  York,  N.  Y 

Royal  Insurance  Company  Ltd.,  New  York,  N.  Y. 

Scottish  Union  ft  NationiU,  Hartford,  Conn 

State  Assurance  Co.  Limited,  Hartford,  Conn 

Sun  Insurance  Office.  New  York,  N.  Y 

Svea  Fire  and  Life  Ins.  Co.,  New  York,  N.  Y 

Union  Fire,  Providence,  R.  I 

Urbaine  Fire  Ins.  Co.,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Canada. 


Totals. . 


Value  of 

Real  Estate 

Owned 


$60,000.00 


525.000.00 
888,000.00 


1,401.968.07 


300,000.00 


190,000.00 


Mortgage 
Loans 


58,000.00 


3.244,696.00 


4.348.500.00 
143,023.18 


216.250.00 


258,100.00 
187,900.00 


25,000.00 


$8,072,731.25  $3,773,696.00 


Collateral 
Loans 


Bonds 

and  Stocks 

Owned 


•I 


100.00 


$100.00 


$2,167,855  on  ! 
2.226,745.W  \ 

1.3 10,584 .3;{  i 
1.275.820.0ft  ! 
4,926,450.0U  ; 

663,770.W  ! 
1,632.430  01) 

763.740.(1.1 
6,125.250  0(1  i 
3,080,550.0(>  I 

2,924.905.00 
520,890.00 
531.840.00 
668,770.00 
782,090.00 

4,206,380.00 
2.073.9.S4.00 
2,624,540.00 
499.000.00 
^,002,016.00 

1,511,035.00 
2.128.34 1J3 
5,352,525. 7i 
4.631,788.7) 
392.850.2J 

3,408.950.72 

•    1,099,850.00 

681,821.60 

510,435.57 

1,869.318.48 


$70,594,496.70 
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ASSETS. 

United  States  Branches. 

• 

Cashln 

Office  and 

Banks 

Aoonied 

Interest 

and  Rents 

A«ent« 
Balances 
and  Bills 

Receivable 
taken  for 

Premiums 

All  Other 

Admitted 

Assets 

Total 

Special 
DeducUoDs 

by 
Minnesota 
Department 

Total 
•     Admitted 
Assets 

Total  Assets 

Not  Admitted 

Including 

Deductions 

$144,536,02 
178.639.39 
237,794.10 
141,162.90 
50S,  125.76 

$26,097.17 

26.225.97 

21,051.39 

8,892.87 

80.841.59 

9,317.89 

23.037.72 

6.486.20 

113.499.19 

38.369.97 

44,211.25 
6,798.33 
7.306.20 
7.888.39 

92.738.74 

50,025.48 
21.880.83 
31 .634.00 
6.191.66 
42.662.10 

14,980.17 
28,426.86 
83.556.78 
74.711.15 
4.204.16 

43.422.01 

13,603.76 

8.609.96 

$191,995.37 
330.287.02 
177.194.89 
253.051.85 

1,069,570.26 

90.729.19 

224.354.96 

87.066.49 

1,952,174.65 

533,116.23 

541.119.96 
50,524.07 

$9,758.34 
4,809.67 

3,301.29 

$2,540,241.90 
2.826.707.05 
1,746.624.71 
2,207.228.91 
7.620.987.61 

846.341.76 
1,963.902.29 

889.125.37 

13,739.218.97 

3.865.297.51 

4.5.50.283.11 
637,924.47 
559.152.44 
882,862.76 

8.998.913.35 

5,292.022.11 
2,775,468.50 
3.250.576.54 
622.605.32 
3,872,788.91 

1,962.189.05 

2.738.433.08 

12.251.806.46 

5,595,684.06 

457,777.04 

4.622.987.14 

1,385,269.66 

886,228.73 

510,435.57 

2.464.562.05 

$6,817.28 
27,749.61 
16.870.46 
15,382.44 

$2,533,424.62 
2.798,957.44 
1.729,754.25 
2,191,846.47 
7,620,987.61 

846.341.76 
1,963,902.29 

889,125.37 

13,739.218.07 

3.839.053.26 

4.524.264.72 
624,521.46 
559.152.44 
882.862.76 

8.083.715.39 

5.284.864.39 
2.772,022.42 
3.225.021.73 
622.605.32 
3.872.788.91 

1.957.186.88 

2,726.374.81 

12,251,806.46 

5,584,917.42 

457.777.04 

4.622,987.14 

1.383,205.38 

868.976.26 

510.435.57 

2,420,291.32 

$121,423.75 

269,225.53 

92,133.58 

93,452.69 

222,901.98 

74.836.46 

7.688.22 

9.513.15 

»4 ,079.61 

5,057.51 

31,832.68 

105.818.65 

901,541.06 
183,433.56 

729.006.88 
59,612.07 
20.006.24 

29,'827.76 

11.040.02 
100.00 

'26.244'.25 

26.018.39 
13.403.01 

15,197.96 

7,157.72 

3,446.08 

25,554.81 

457.555.87 
183.103.27 

209.421.54 
17,393.01 
25.302.20 

87,3a5.93 
291,822.70 

254,917.67 
377314.49 
244,369.17 
54,261.85 
310.824.04 

107.849.46 
825.368.13 

532.056.36 
300.636.03 
390,033.37 
63.151.81 
510,975.41 

295.802.96 

360,155.82 

1,337,390.18 

433,616.85 

20,717.95 

474,721.36 
128.732.12 
95,303.84 

11.049.07 
6,893.78 

58,642.60 
1.683.15 

""tMiV.36 

13.665.41 
659,140.42 

279,760.93 
28.583.40 

133.351.60 
2.000.00 
19.702.58 

140.370.92 

5,002.17 
12,058.27 

16,766.64 

92.205.08 

221.509.15 

810,534.15 

124,644.13 

40.0OI.68 

'61.199.66 

171,731.68 

173.528.45 

59,240.30 

57.054.96 

428.208.27 
143,083.78 
100.493.33 

26,434.78 

2,'064'.28 

17,252.47 

44,270.73 

52,466.69 
65.902.22 
23.710.87 

369.077.37 

20.668.37 

197.173.70 

8.324.13 

81.005.78 

S7,343.348.36 

$957,340.07 

$11,574,870.29 

$247,063.76 

$102,563,646.43 

$275,256.57 

$102,288,389.86 

$3,725,353.10 
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TABLE  C— 
MUTUAL  COMPANIES 


ComxMtniea 


I    Value  of 
Real  EflUte 
Owned 


American  Lloyds,  New  York,  N.  Y 

Central  Manufacturers',  Van  Wert,  Ohio.  . . . 

Fitchburg  Mutual,  Fitchburx,  Mass 

Globe  Mutual,  Huron,  8.  D 

Grain  Dealers'  Nat'l,  Indianapolis,  Ind 


$40,000.00 
60,000.00 


Great  Western  Lloyds,  New  York,  N.  Y 

Indiana  Lumbermen's,  Indianapolis,  Ind 29,500.00 

Lumber,  Boston,  Mass 

Merchants  National,  Fargo,  N.  D 

Michigan  Millers,  Lansing,  Mich |     10,000.00 


Millers,  Alton,  III I 

Millers  National.  Chicago,  III | 

Mill  Owners,  Des  Moines.  la i 

Underwriters  at  Lloyds  of  Minneapolis 

Mut.  Creamery  A  Cheese  Fct'y.,  Redwood  Fls. 

Ohio  Millers,  Canton,  Ohio I 

Pennsylvania  Lumbermen's,  Philadelphia, Pa.' 

Pennsylvania  Millers.  Wilkes  Barre,  Pa 

Retail  Hardware  Dealers,  Minneapolis,  Minn. . 
Retail  Impl't  Dealers,  O watonna,  Minn ; 


5,000.00 


Ret'l  Lumbermen's  Ins.  Ass'n,  Mpls.,  Minn. . .  , 

Retail  Merthants*.  Mpls.,  Minn 

Security  Mutual,  Chatfield,  Minn 

Tri-State  Mut. 'Grain  Dealers.  Luverne.Minn  . 
Western  Mutu^  Fire,  Balaton,  Minn 


200.00 


Mortgage      Collateral 
Loans  Loans 


$82,875.00  . 

7,400.80 . 

5,760.00,. 
107.825.00' 


139,860.001. 


13,930.00 

452,028.05        1.200.00 


301,850.00'. 
342,572.10 . 


).oo| 


32,000.0q    49,800.00 
3,500.00 
10,600.00 


7,800.00'. 

I 

238,450.00 . 

'  '27,"5b6".66;! 


Bonds  and 
Stocks 


$843,565.00 
400,820.00 
178,640.00 


113,780.00 

250.650.00 
150,000.00 
619,140.00 


482,063.35 


395,807.30 
1,373.677.84 


110.000.00 


417,581.30 
500,390.00 
347,390.00 
348,333.66 
8.582.50 

34,296.87 


1.100.00 


Totals I  $144 ,700.00  $1,774,020.15  $51.000.00  $6,575.777.82 

©Deposit  in  Manitoba.  $6,659.11  deducted. 


Marine 


Companies  and  Location  of  Principal  Office 

Mort«aee 
Loans 

Bonds 

and 
Stocks 

Cash  in 
Office  and 
in  Banks 

Britiah  A  Foreicn  Marine.  Ltd.,  New  York.  N.  Y 

$972,250.00 

©     812,960.00 

2,285,330.00 

320.800.00 

©     625,768.00 

765,940.00 
318,130.00 
811,030.00 
648.188.00 
©     912.025.35 

542.735.00 

$29,243.35 
©       37,159.28 

440,137.91 
74.975.24 
22,202.21 

105,159.09 

10,294.27 

69,854.87 

195,957.38 

287,762.30 

39,099.43 

Columbia  Ins.  Co.,  Jersey  City,  N.  J 

Federal   Ins.  Co..  Jersey  City,  New  Jersey 

Indemnity  Mutual  Marine,  Ltd.,  New  York,  N.  Y 

Mannheim  Ins.  Co.,  New  York,  N.  Y 

30,000.00 

Marine  Ins.  Co.,  New  York.  N.  Y.. 

©Relianoe  Marine.  Ltd..  New  York.  N.  Y 

S<»  Ins.  Co.,  New  York,  N.  Y 

Standard  Marine   Ins.  Co.,  Ltd.,  New  York.  N.  Y 

Subscribers  at  U.  8.  Lloyds,  New  York.  N.  Y 

Unk)n  Marine.  Ltd.,  New  York,  N.  Y 

Totals. 

$30,000.00 

$9,015,156.35 

$1,311,845.33 

©Withdrew  from  state  February  14.  1913. 
©Special  deposit  $30,000.00  deducted. 
©Special  deposit  $9,800,00  deducted. 
©Special  deposit  $5,324.65  deducted. 
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ASSETS. 

AND  LLOYDS. 


Cash  in 
Office  and 
in  Banks 

Accrued 

Interest 

and  Rents 

Agents 

Bills  Receivable 
taken  for 
Premiums 

138.762.82 
20.957.56 
11.115.09 
4,545.32 
40.148.37 

26,615.97 
26.504.79 

103,464.03 
9.907.55 

127.769.04 

$8,029.67 

5.086.86 

1,949.44 

339.65 

4,455.46 

3,031.67 

5.127.05 

4,807.40 

87.70 

19.703.87 

$36,037.81 

48,381.29 

15.248.23 

2.163.87 

8.031.89 

12.285.96 

16.782.41 

17.738.23 

7.081.78 

127,726.66 

56.424.81 
132.511.66 

51.372.76 
1,986.75 
8.050.46 

213,197.28 

74.196.21 

46,676.91 

6,608.46 

7,884.82 

36,577.61 
10.068.00 
17.723.68 
28.118.36 
5.479.87 


I 


6.876.57' 
30.013.191 
10.289.071 


7,160.66' 

2.967.061 

7,581.75, 

427.54 

6.582.34 

'565.26 


10445.23 

68.024.38 

8,901.87 


10.060.65 

27.574.34 

4.995.06 

7,631.95 

1.700.18 


3,715.67 

16,606.74 

463.85 


All  Other 

Admitted 

Assets 


715.78 
14.08 


2.307.56 


27.118.21 
"  1.048.65 


Total 

Admitted 

Assets 


$926,395.33 

698,120.70 

274.432.76 

12.806.84 

274.240.72 


292, 

366, 

746, 

31, 

1.220, 

473, 

1,906, 

413, 

111, 

8, 


,683.591 
,764.26 1 . 
,866.44 
,021.111 
,489.97  j 

,253.91 ! 
,036.97  i 
,135.801. 
,986.75 ; 
,050.46 


725,846.79 
612,820.21 
412,528.01 
360,065.81 
26,396.04 

343.026.03 

13,783.76 

64.834.17 

28,582.20 

5.479.87 ! 


Assets 

Not 

Admitted 


$21,793.22 
*  "1,937.46 


8,133.53 

'27.745.i2 

6,777.46 

2,251,697.68 

4.992.70 
4.419,106.80 

"iio.'oob'.oo 

150.00 


4,398.66 

'2,629.19 
1.605.92 


3.670.36 

6,323.17 

132.50 


$10.257.537.48*      $6,870.993.71 


$1,104,566.13 


$125,082.14 


$451,187,061 


$31,204.18 


Companies. 


Aeeraed 

Interest 

and  Rents 

AgenU 

Balances  and 

Bills  Receivable 

taken  for 

Premiums 

All  other 

Admitted 

Assets 

Total 

Special 
Deductions 

by 
Minnesota 
Department 

Total 

Admitted 

Assets 

$1,645,767.25 
914,988.50 

3,273,123.80 
499,219.61 

1,002.157.66 

1.139.848.68 
376,295.94 
1,640.966.79 
1.506,851.07 
1.676,907.90 

847,942.39 

Total  Assets 

not  Admitted 

Includinit 

Special 

Deductions 

$13,271.24 

( 
$614,797,151       $16,196.61 

54,663.40 

421,114.63          67.667.93 
93.611.22            6.966.38 

$1,645,757.26 

914.988.50 

3.273.123.80 

499.219.51 

1.002,157.66 

1,139,848.58 
376.295.94 
1.640,966.79 
1.606,851.07 
1,676.907.90 

868.342.39 

$46,206.69 

10.205.82 

28.973.33 

2.866.67 



96,660.42 

131.413.17 

28.296.96 

7.616.67 

346,570.67 

244.261.43 
43,866.49 
673,670.19 
616,511.30 
465.716.92 

270,142.61 

69.108.67 

6,721.66 
2.603.75 
7,878.94 
46.194.30 
11,403.33 

17,766.40 

1.401.43 

78.632.79 

39,007.88 
33,540.12 
72.348.10 
15.784.94 
48,692.29 

5,920.00 

445.36 

$10,400.00 

63.230.13 

$143,665.71 

$3,844,926.10 

$188,876.79 

$14,634,459.28 

$10,400.00 

$14,524,059.28 

$632,283.27 
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TABLE  D— 
Showing  the  Total  Liabilities  and  the  Several  Items  comprising  same,  Dec.  31, 1912 


Companies 


Aetna.  Hartford,  Conn 

Asricultural.  Watertown.  N.  Y 

Americant  Newark,  N.  J 

American  Central,  St  Louis,  Mo. . . . 
American  Druggists,  Cincinnati,  O. 


American  Union.  Philadelphia,  Pa. . . . 
Assuraaee  Co.  of  America,  New  York. 


Boston  Ins.  Co.,  Boston,  Mass. 
Buffalo  German,  Buffalo,  N.  Y. 
Calumet,  Chicago,  lU 


Camden  Fire,  Camden,  N.  J 

Central  National,  Chicago,  111 

Citisens.  St.  Louis,  Mo 

Columbian  National.  Detroit,  Mich 

Colonial  Assurance  Co.,  New  York,  N.  Y. 


Commerce,  Albany,  N.  Y 

Commercial  Union  Fire,  New  York,  N.  Y 

Commonwealth,  New  York,  N.  Y 

Concordia  Fire,  Milwaukee,  Wis 

Connecticut  Fire,  Hartford,  Conn 


ConUnentaJ,  New  York,  N.  Y 

County  Fire,  Philadelphia,  Pa 

Detroit  F.  A  M.,  Detroit,  Mich 

Detroit  National,  Detroit,  Mich 

Dubuque  F.  A  M.,  pubuque,  la , 

Equitable  F.  A  M.,  Providence,  R.  I 

Farmers  Fire,  York,  Pa 

Fidelity-Phenix,  New  York,  N.  Y 

Fire  Ass'n  of  Philadelphia,  Philadelphia,  Pa. 
Fireman's  Fund,  San  Francisco,  Cal. 


Firemen's,  Newark,  N.  J 

Franklin  Fire,  Philadelphia.  Pa 

German  Alliance,  New  York,  N.  Y 

German  American,  New  York,  N.  Y 

German  Fire,  Peoria,  111 


German  Fire.  Wheclin«,  W.  Va 

Germania  Fire,  New  York,  N.  Y 

Girard  F.  A  M..  Philadelphia.  Pa 

Glens  Falls,  Glens  Falls,  N.  Y 

Globe  &  Rutgers  Fire,  New  York,  N.  Y 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fire.  Hartford,  Conn 

Home,  New  York,  N.  Y 

Indiana  Millers  Ins.  Co.,  Indiananolls,  Ind. 
Ins.  Co.,  of  No.  America,  Philadelphia,  Pa. . . 


Losses 

Adjusted  and 

Unadjusted 


Losses 

Resisted  and 

Disputed 


$655,297.82 

107,317.75 

364,999.29, 

277.630.32; 

7,035.08  . 

I 

72,310.051 

6,061.00 

363.980.58 

35.588.71 1 

55,092.201 

142.587.55i 
47,275.841 
29,789.341 


$55,845.77 
19.094.25 
29.4dO:00 
14,800.00 


7,987.50 
5.480.00 
27,066.07 
6.000.00 
4,305.59 

4,720.00 

4,450.00 

24,342.49 


Ins.  Co.,  SUte  of  Pennnrlvania.  Philadelphia,  Pa. 
Liverpool  A  London  A  Globe,  New  York,  N.  Y^ . 

Lumbermen's,  Philadelphia,  Pa 

Lumber  Ins.  Co.,  New  York.  N.  Y 

Massachusetts  F.  ic  M.,  Boston,  Mass 


Merchants  Fire  Assur.  Coip.,  New  York,  N.  Y. 

Mechanics,   Philadelphia,  Pa 

Mechanics  A  Traders,  New  Orleans,  La 

Michigan  Commercial,  Lansing.  Mich 

Michigan  F.  A  M..  Detroit,  Mich 


Milwaukee  Mechanics.  Milwaukee,  Wis \ 

Minneapolifl  Fire  A:  Marine,  Minneapolis,  Minn.  . 

Minnesota  Fire,  Chat6eld,  Minn { 

Nassau  «k  Dutchess  Fire,  New  York,  N.  Y | 

National-Ben  FrankUn  Fire,  Pittsburgh.  Pa 


6,635.00 

20.798.39* 
34,778.00 
75.804.06, 
84,671.93 
280.34 1.84 1 

441,872.271 

26,024.761 

49,220.811 

2,091.881. 

23,649.35 

39,395.87 

51,888.861 

486,871.40 

312,590.71; 

396,747.89 

270,184.52' 
145,454.12 

67,076.19 
718,538.48 

57.529.68l 

25,104.91 
145,015.751 

64,250.00 
180.711.00 
493,567.001 

241.432.09' 
1,172,436.871 
1.144,496.66 

848.56  . 
1,308,370.62' 

228.049.48i 
21,729.00  . 
11.774..'>5 
33.381.20  . 
55,283.08; . 

28,082.001 
32.459.43  . 
25,277.58 
22.672.87' 
58,736.081 

155.550.111 

12,823.14  . 

5,087.38i 

81,410.041 

150.313.461 


1,200.00 

4.153.45 
2,850.00 
8,935.26 
8,801.49 
41,859.01 

43.332.50 

955.89 

7,004.00 


3,000.00 

11,674.21 
5,925.00 
48,752.00 
42,554.57 
90.491.89 

20,891.02 
9,414.81 

35,168.00 

101.986.00 

2,855.89 

3,617.00 
37,457.38 

3,800.00 
26,750.00 
39.153.00 

18.490.32 
101,933.77 
119,500.67 


33.229.38 
40.532.18 

■  ■3.*5ob'.66 


2.800.00 

31. '687.66 

11,963.43 

6,784.15 

8.848.20 


866.00 

5,875.00 

22,200.00 


ReinsuranM 
RoMn've 


$8,468,947.48 

1.833.031.45 

4.780,327.23 

2,702.040.05 

48.461.97 

547.708.94 

93,595.74 

2,109,872.03 

678,804.72 

192,920.33 

1,314.569.80 
323.662.20 
437,217.04 


61,023.97 

238.744.86 

391,210.84 

803,945.63 

1,102.260.34 

4,111,887.66 

9,022.217.57 

524.022.93 

571,154.70 

26,875.89 

823,912.48 

254.544.10 

499.687.58 

6,834.792.28 

5.350,398.03 

3.812,953.73 

2.781,578.19 
1,985.890.26 

466.074.14 
8.444,179.06 

479,785.61 

269.049.22 
3.300,304.32 
1,552,602.50 
2,326,240.10 
2,704.970.62 

2,701,091.59 

13,871.786.40 

12,341,420.00 

16,671.20 

7,583.248.59 

2.192.245.24 
236.215.35 
447.206.96 
230.999.28 
399,283.56 

207,490.87 
710,725.61 
551,901.26 
256.089.12 
629.093.01 

2,258,380.85 

72,147.68 

31,620.06 

580.516.17 

1,609,100.80 
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LIABILITIES. 

American  Stock,  Fire  and  Marine  Insurance  Companies  operating  in  Minnesota. 


Comminkms 

and 

Brokerage 


All 

Other 

Liabilities 


Capital 

Stock 

Paid  Up 


Total 

Liabilities 

Including 

Capital 


$143,684.53 


1,675.11 


1.111.88 

49.649.22 

3.500.00 


350.00 
10,876.00 


40.360.37 


75.386.16 
8.267.22 
1.196.88 


5.000.00 


29.000.00 


187,000.00 

10.000.00 
30.068.66 
45.970.00 
41,447.00 
14,330.40 


6.606.20 


49.992.21 
6.880.77 


91.201.86 


80,000.00 


10,000.00 
1.594.20 


4,800.00 
3,650.55 


2.175.94 


794.07 


$633,047.79 

250.168.48 

412,611.00 

39,417.77 

2,560.00 

7.120.00 

3.885.96 

04,673.95 

56,500^ 

70,927.46 

41,540.96 

16,514.86 

4,675.001 

3,796.52' 

7.102.61; 

13,756.10 
37,703.961 
31,500.00, 
76,592.58 
35.000.00 1 

907.231 .58 
7,163.23 

16,150.001 
4.010.83 

30.000.00 ! 


170.959.81 

6.845.28  ® 
646,000.00 
45.334.50, 
177,000.00; 

30.885.57 
50.134.81 
10.000.00 
355,876.631 
35.000.00| 

3.684.94 
110.563.74, 

3.500.00 
191.041.26, 
362,000.00 

106.172.14 

832.468.95 

2.358,060.131 

17.671.571 

845.541.58* 

38,870.47 
42.207.60 

3.380.59! 

7.595.86; 
10.081.94, 


7.500.001 

8.515.221 

10.000.00 

10.600.00 

35.007.76 

145.035.46 

2.550.40 

2,406.77 

11.948.70 

22.881.47 


$5,000,000.00, 
500,000.00 

1,000,000.00. 

2,000,000.00 
200,000.00 

600.000.00 
200,000.00 
1,000,000.00 
200,000.001 
300,000.00 

600,000.00 
200,000.00 
200,000.00' 
500,000.001 
200,000.00 

200,000.00 
200,000.00 
500.000.00 
600.000.00, 
l.OOO.OOO.OOj 

2.000.000.00 
400,000.00, 
500,000.00 
280,550.00 
200,000.00 

400,000.00 
100,000.00 

2.500.000.00 
750.000.00 

1.500,000.00, 

1,000,000.00! 
500,000.00 
400.000.00 

2,000,000.00 
200,000.00 

200.000.00 

1.000,000.00; 

500,000.00 

500.000.00 

400.000.00l 

I 

1,000.000.00! 

2.000,000.001 

3,000,000.00 

100,000.001 

4,000,000.00' 

800,000.001 
200,000.00 
25O.00O.00i 
400.000.00 
500,000.00] 

200,000.00! 
250.000.00 
300,000.00 
400.000.00 1 
400,000.00 1 

1.000,000.00' 
200,000.00 
102,960.00 
400,000.00 

1,000.000.00 


477. 

677, 
1,420, 
1.912, 
5,169, 

12,580, 
966. 

1,144, 
312, 

1,080, 

881 

664 

10,545 

6,500 

6,164, 

4,113, 

2,720, 

1,024, 

11,662, 

789, 


501.456.071 
4,599.947.39 
2.114.152.50: 
.3,224,742.36! 
4,049.682.83 


4.074, 

17,978, 

19.054, 

135, 

13,850, 

3,299, 
510, 
717, 
671, 
964, 


697.37 
151.95 
456.30 
976.34 
648.58 


445,872.87 

1,001,700.26 

918.866.34 

706.125.42 

1,133,272.46 

3,567,814.62 

287,521.22 

145.116.15 

1,079,749.91 

2,805,289.80 


$14,813,138,861 

2,709,611.931 

6,731,072.051 

5,033,788.14 1 

259,732.16, 

1,135,126.491 
310,140.581 

3,645,247.85 
980,393.431 
623,245.58; 

2.103,418.31 
591,902.901 
696.023.87 
503,796.62 
275,961.58 


802.80 
418.80 
184.95> 
686.71; 
088.51, 

,040.081 
434.011 
,726.39, 
,528.601 
,56 1.83 1 

,573.99! 
.346.72 
.415.68 
.877.811 
,193.51' 

539.30 
962.66, 
288.33' 
027.17! 
501.58; 


066.91! 
.625.99 
,679.321 
,191.33! 
390.171 


Total 

Admitted 

Assets 

Net 
Surplus 

$23,026,545.52 

4.189,617.18 

9,794,715.33 

5,446,014.41 

333,128.82 

$8,213,406.66 

1,480,005.25 

3.063,643.28 

412,226.27 

73,396.66 

1,202,498.45 

487,007.22 

6.688.4^4.99 

2,613.114.13 

694.218.85 

67.371.96 

176,866.64 

3.043,177.14, 

1,632.720.70 

70.973.27 

2.929.965.36 
705,129.27 
862,132.87 
729,248.54 
409.400.50 

826,547.05 
113.226.37 
166.109.00 
226.452.02 
133.438.92 

747.139.26 
1.028.090.02 
2.576.313.94 
2.404.532.41 
7,638.376.06 

269.336.46 
350.671.22 

1.156.128.99 
491.845.70 

2,189,287.55 

27,024,208.02 

1,213,103.76 

2,194,259.14 

435,846.50 

1.469,207.49 

14,444,107.94 

246,669.75 

1.049,532.75 

123,317.90 

388.645.66 

1.142,937.29 
1.1,53.949.82 
15.072,4.35.15 
9.041,862.23 
9.268.924.08 

261,363.30 

489,603.10 

4.527,019.47 

2.540.984.42 

3,104,730.57 

6.820.427.59 
3,362,407.23 
1,866,551.89 
21,238,425.35 
1.009,416.34 

2.706.888.29 
641,444.57 
842.263.56 

9,.'>76,398.18 
219,914.76 

681.654.35 
7.169.752.44 
2.542.064.85 
5,699.419.40 
7.249.407.71 

180,198.28 
2,569,805.05 

427,912.35 
2.474,677.04 
3.199,724.88 

4.968.530.86 

26.508,189.21 

33,406.434.60 

436.823.60 

17.750.709.09 

894.463.95 

8,529,563.22 

14.351,755.28 

301,632.27 

3,900.318.92 

3.682.362.67 
970,179.33 

1.833.19.V26 
732,101.76 

1,337,856.94 

.382.665.30 

460,027.38 

1,115,738.96 

60,125.42 

373,208.36 

808,792.90 
1.394,425.19 
1,392.133.47 

852.119.28 
1.485.891.67 

362,920.03 
392,724.93 
473,267.13 
145,993.86 
352,619.22 

4,339.643.37 

488,091.43 

169.702.12 

1,482,343.38 

3,336,342.32 

771,828.75 
200.570.21 
24,585.97 
402,593.47 
531.052.52 
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TABLE 


Companies 


National  Brewers,  Chicago,  111. . . 
National  Fire,  Hartford,  Conn .  . , 
National  Lumber,  Buffalo,  N.  Y. . 
National  Union,  Pittsburgh,  Pa.. 
Newark  Fire,  Newark,  N.J 


New  Brunswick  Fire,  New  Brunswick,  N.  J. . 

New  Hampshire  Fire,  Manchester,  N.  H 

New  Jersey  Fire,  N#*wark.  N.  J , 

Niagara  Fire,  New  York.  N.  Y, 

No.  Brit.  &  Mercantile,  New  York.  N.  Y. . . . 

Northern,  New  York,  N.  Y 

North  River.  New  York.  N.  Y 

N.  W.  Fire  ^  Marine,  Minneapolis,  Minn 

N.  W.  National,  Milwaukee,  Wis 

Old  Colony,  Boston,  Mass 


Orient,  Hartford,  Conn 

Pelican  Assurance,  New  York,  N.  Y. . 
Pennsylvania  Fire,  Philadelphia,  Pa. . . 
People's  Nat'l.  Fire,  Wilmington,  Del.. 
Phoenix.  Hartford,  Conn 


Prov.  Washington,  Providence,  R.  I 

Queen  Ins.  Co.,  of  Am.,  New  York,  N.  Y. . . . 

Reliance,  Philadelphia,  Pa 

Rhode  Island,  Providence,  R.  I 

St.  Paul  F.  &  M..  St.  Paul,  Minn 


Securitv,  New  Haven.  Conn 

Springfield  F.  4c  M.,  Springfield,  Mass. 

Standard  Fire,  Hartford,  Conn 

Sterlinsc,  Indianapolis.  Ind 

Stuy vcsant,  New  York,  N.  Y 


Teutonia,  New  Orleans,  La 

Twin  City  Fire,  Minneapolis,  Minn 

United  American  Fire.  Milwaukee.  Wis 

United  States  Fire,  New  York.  NY 

Westchester  Fire,  New  York,  N.  Y 

Western,  Pittsburgh,  Pa 

WiUiamsburgh  City  Fire  Ins.  Co.,  Brooklyn,  N.  Y 


Total. 


Losses 

Adjusted  and 

Unadjusted 


Losses 

Resisted    and 

Disputed 


524.264.72 
18,205.43 

139.811.19 
65.866.86 

37,622.45  . 
196.797.93 

62,162.21 
206.474.06l 

26,786.79 

47,657.88 

109,220.68 

7,937.07 

130,458.09, 

60,082.77 

112,063.09 
24,400.00 

293,773.09 1 
72,016.23. 

453,774 .93 1 

343,115.24 
351,856.33 
100,763.76 
40,841.32 
422,904.42 

164,900.84! 

424.048.30 
25,130.40 
14,666.79.. 

120.480.63 1 

49,102.29; 


62,041.31 

3,764.65 

44,105.75 

13,044.00 


14.1.59.00 
18,150.00 
34,716.21 
12,140.00 

5,000.00 
18,968.50 

7,388.20 
21,550.00 

5,250.00 

17,363.75 

200.00 

26,344.46 

4,751.01 

31,226.41 

23,908.21 

59.961.00 

3,464.93 

5.918.94 

29,105.00 

23,623.10 

45,185.47 

500.00 


18,000.00 
5.500.00 


l,138.53i 

41,226.38,  1,000.00 

304,023.61  24,092.11 


44,385.071 
153,023.3S{ 


9,719.69 
16,320.00 


$16,626,873.66     $1,821,402.32 


Reinsurance 
Reserve 


18,521.92 

7,862.926.70 

•  126,362.21 

2.346.994.28 

575.259.80 

435,071.22 
2,186,606.70 

447,026.17 
2.969.429.70 

608,383.77 

613.818.12 
1,417.404.37 

288,812.00 
3.153.936.60 

399,535.06 

1,434,717.91 
260.772.42 

4,353,121.04 
587,641.62 

4,975.967.27 

2,302,819.37 
4,382,872.80 
1,017,794.28 
420,525.19 
4,854,764.89 

1,951,936.99 

6,001,291.22 

332,988.60 

142,399.09 

609,091.73 

632,220.98 


86.567.09 

370,229.18 

3,208,913.12 

540,676.26 
2,223,219.29 


S192,236,288.96 


©Liability  charged  in  lieu  of  capital  stock. 
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Comminion 

and 

Brokersce 


7.085.01 
452.04 


1,800.00 
3,000.00 


18,474.00 
9.835.47 


22,175.40 


13.664.20 

17,020.56 

43.840.06 

3.751.05 


440.24 

1,000.00 
'8i07'.66 


AU 

Other 

Liabilittei 


750.00 

629,160.43 

6,541.16 

137,589.21 

35,721.70 

92,342.97 
650.561.97 

25,206.83 
103,376.88 

12,200.00 

31.614.69 

29,607.75 

56.867.64 

601.743.64 

5,394.08 

46.591.65 
22,803.65 
77,500.00 
110.000.00 
190,000.00 

57,000.00 

224.949.61 

15,133.81 

10,000.00 

123,422.72 

37.819.31 
320.113.96 
20.130.38 
26,650.46 
19,592.54 

9,265.00 
3.227.62 
3.000.00 
7.500.00 
109,726.82 

10.518.29 
26,000.00 


$1,099,033.61  :    $13,500,598.56 


Capital 

Stock 

Paid  Up 


Total 

Liabilities 

Including 

Capital 


200.000.00 
2,000,000.00 

200,000.00 
1.000.000.00 

500,000.00 

200,000.00 
1.3.50.000.00 

900,000.00 
1,000.000.00 

200.000.00 

350.000.00 
360.000.00 
300,000.00 
1.000.000.00, 
400,000.00 

500.000.00 

200.000.00, 

760,000.001 

1.000.000.00 

2,000,000.00! 

1,000,000.00 1 

1,000.000.00 

400.000.00 1 

400,000.00 

500,000.00, 

i.ooo.ooo.ool 

2.000.000.00 
SOO.OOO.OOi 
850,000.00 
400.000.00 

250,000.001 
500.000.00 
100.000.00 
400,000.00 
300,000.00 

300.000.001 
600,000.00 


219.271.92 
11,085.468.17 

355,315.49 
3.668.500.43 
1,189,892.36 

765,036.64 
4,397,125.60 
1.444,345.21 
4,316,996.85 

759,510.56 

1.048.090.69 
1.925.201.30 

661,004.91 
4.926,162.33 

880,097.38 

2.110.736.40 
508,170.07 
5.522.913.99 
1.774.408.86 
7,660,968.61 

3,726.842.82 
6.033.304.03 
1,554,186.34 
921.126.11 
5,933.948.08 

3.178.280.24 
7,790,638.95 
878,749.28 
1,034.165.58 
1.167,164.90 

947,088.77 
503,227.62 
190,503.28 
819.955.56 
3,497,355.66 

905.299.31 
3.018,562.67 


$71,833,510.00  $297,118,607.10  $443,899,852.81 

I 


Total 

Admitted 

Aasets 


340,116.15 
14.986,534.95 

407,379.02 
4.206.279.20 
1,902,289.38 

856,976.74 
6.073.418.95 
1.898.154.99 
6,937.286.81 
2.029,646.40 

1.304.011.64 
2.465.925.11 
990.007.13 
6.475.811.48 
1,334,768.05 

3,408.775.85 

753.737.55 

7.823.909.84 

1.980.601.80 

11,744.297.80 

4,750,702.82 
9.855,476.51 
1.735.017.40 
1.288,849.74 
8.696.986.86 

4,049.849.99 

11.006,284.861 

1.182.990.381 

1.454.598.021 

1,436.869.26! 

I 

1,117,168.21 

521,746.65 

253,210.98 

1,083.680.48 

5.350.001.70 

953,792.51 
3.684.956.39 


Net 

Surplus 


120,844.23 

3,901,066.78 

52,063.53 

537.778.77 

712,397.02 

91,939.10 

1.676.293.35 

453,809.78 

2,620.289.96 

1.270.135.84 

255.920.95 
640.723.81 
329.002.22 
1,549.649.15 
454,670.67 

1.298,039.45 
245.561.48 

2.300.995.85 
206,192.94 

4,093.339.19 

1.023,860.00 

3,822.172.48 

180.831.06 

367.723.63 

2.763,038.78 

871.569.75 
3,215,645.91 
304,241.10 
420.432.44 
269.704.36 

170.079.44 

18.519.03 

62.707.70 

263,724.92 

1,402.646.04 

48.493.20 
666.393.72 


$146,781,245.71 
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TABLE  D— 
Foreign  Fire  Companies. — 


Companies  and  Location 
of 
Principal  United  Stotes  Offices. 


Aachen  and  Munich  Fire,  New  York,  N.  Y 

Atlas  ABSuranoe,  New  York,  N.  Y 

British  America  Assurance,  Toronto,  Can 

Caledonian,  New  York,  N.  Y 

Commercial  Union  Assurance  Ltd..  New  York,  N.  Y. 

General  Fire,  New  York,  N.  Y 

Hamburijp  Bremen  Fire.  New  York.  N.  Y 

Law,  Union  A.  Rock,  CbicaRO,  III 

Liverpool  A  London  &  Globe,  New  York,  N.  Y 

London  Assurance  Corp.,  New  York,  N.  V 

London  and  Lancashire  Fire,  New  York,  N.  Y 

Nationale  Fire,  Providence,  R.  I 

Netherlands  F.  &  L.  Ins.  Co.,  Chieaco,  111 

Nord  Deutsche  Ins.  Co.,  New  York,  N .  Y 

North  British  &  Mercantile,  New  York.  N.  Y 

Northern  Assurance,  New  York,  N.  Y 

Norwich  Union  Fire  Ins.  Soc.,  New  York,  N.  Y 

Palatine.  New  York,  N.  Y 

Phenix  Fire  Ins.  Co.,  Providence,  R.  I 

Phoenix  Assurance,  New  York,  N.  Y 


Prussian  National,  Chicago,  111 

Royal  Exchange  Assurance.  New  York,  N.  1 

Royal  Ins.  Co.,    New  York.  N.  Y 

Scottisli  Union  A  National.  Hartford,  Conn. , 
State  Assur.  Co.,  Ltd.,  Hartford,  Conn 

Sun  Insurance  Office.  New  York.  N.  Y 

Svea  Fire  and  Life.  New  York,  N.  Y 

Union  Fire  Ins.  Co.,  Providcnpe,  R.  I 

Urbaine  Fire  Ins.  Co.,  New  York,  N.  Y 

Western  Assurance,  Toronto,  Can 


Looses 
Adjusted  and 
Unadjusted 


Resisted  and 
Disputed. 


Reinsuianoe 
Reserve 


$96,331,971 
106,878.34 
86.901.84, 
100,563.52 
514,354.131 

32,165.92  . 
128.760.00' 

39,787.18 
710,H99.68| 
345,762.74: 

142,526.081 
11,488.491 


$18,767.97'    $1,156,449.57 
23.073.97}      1..567,632.89 


20.700.00 
22.014.43 
36,306.87 


22,890.00 

12,550.691 

141,831.00 

19,026.00 

29,949.941 
8,700.00, 


916,864.60 
1.307.007.96 
3,847,594.50 

306.104.71 
1,216,421.25 

451.161.01 
8,293.674.75 
2.113,204.85 

2,696,332.12 
137,528.43 


.1 


30,376.72 
36.5,491.06 

194,817.54, 
93,895.81 

123,767.68 
19,138.07  . 

186,628.28 

90,146.06! 

177,571.301 

593,044.611 

1.37,069.80 

4,400.55! 

298,325.00- 

61,460.84 

23.598.87 

8,200.95; 

171.583.83 


1,200.00 
74,933.30} 

110,567.501 
27,404.00  ( 
23,683.00^ 

'  ■  26,267.66! 

20,326.261 
55.638.00 
97.813.10 
18,310.00 
2,450.00 


17,741.00 

14,836.06 

3,360.00 


I 


7,247.00 


287.983.36 
4.700,792.69 

2,704,469.12 
1,609,503.48 
1,716,317,43 
1.17,528.43 
2,074,164.77 

1,183,840.27 
1,508,997.8.^ 
8,431.232.21 
2,132,838.74 
108,674.97 

2,917,937.43 

675,622.19 

252,690.51 

77,124.9.^ 

1,238.264.06 


Totals $4,896,516.86        $857,566.09 


$65,857,849.08 
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LIABILITIES. 
United  States  Branches. 


CbinmiaaoDS 

and 
Biokerase. 

AU 

Other 

LiabilittoB. 

Total 
LiabUitiei. 

Total 

Admitted 

Aseeta. 

Surplus 

Including 

Deposit  Capital 

$281.60 

14.886.45 

3,207.60 

$29,598.09 
64,882.99 
17,416.85 
68.639.43 

206,840.43 

34,548.78 

38,453.53 

15.543.60 

516.047.58 

136,090.89 

67.037.27 

67.969.60 

6.651.12 

34,718.90 

•  115,000.00 

198,687.37 
85,144.57 
93,492.90 
37,720.70 

127,216.91 

26,835.24 

83.406.37 

279,068.07 

40,000.00 

4,000.00 

127.395.42 

13,591.91 

7,200.00 

$1,301,429.20 
1,777,354.64 
1,045,080.89 
1,588,215,34 
4.710,381.10 

372,809.41 
1,407,924.59 

519,042.48 
9,723,246.05 
2,631,363.12 

2,935,845.41 

242,359.46 

6.651.12 

362.931.19 

5,256,217.05 

3,208,541.53 
1,834,338.25 
2,000.005.26 
215.227.29 
2.414,266.96 

1.321.147.83 
1,831.665.02 
9,431,960.76 
2,328,218.54 
119.525.52 

3,379,987.01 

768.665.02 

318,289.65 

86,269.31 

1,446.243.42 

$2,533,424.62 
2,798,957.44 
1,729,764.25 
2.191.846.47 
7.620.987.61 

846,341.76 
1,963,902.29 

889,125.37 

13,739,218.97 

3,839,053.26 

4,624,264.72 
624,521.46 
559,152.44 
882,862.76 

8,983,715.39 

5,284,864.39 
2,772,022.42 
3,225,021.73 
622,605.32 
3,872,788.91 

1,957,186.88 

2,726,374.81 

12,251,806.46 

5,584,917.42 

467,777.04 

4,622,987.14 

1,383.205.38 

868.976.26 

510.436.57 

2,420.291.32 

$1,231,995.42 

1,021,602.80 

684,673.36 

603.631.13 

2,910,606.51 

473,532.35 

555,977.70 

370,082.89 

4,015,972.92 

1,207,690.14 

1,688,419.31 
382,162.00 
552,501.32 
519,931.57 

3,727,498.34 

2,076.322  86 

105,286.17 

1.399.81 

60.793.04 
17,278.64 

16.672.94 

8,652.21 

18.390.39 
42.744.25 
20,840.09 

037.684.17 
1,225,016.47 

407.378.03 
1,458,521.95 

636,039.05 

894,709.79 

2,819,845.70 

3,256.698.88 

338.251.52 

1.243,000.13 
614,540.36 
550,686.61 
424.166.26 
974.047.90 

6,052.50 
30,202.77 

18,688.16 

3.:255.02 

31.450.27 

943.43 

4.493.98 

24,654.55 

S405,4 18.32 

<2,o67,852.07 

$64,585,202.42 

$102,288,380.86 

$37,703,187.44 
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TABLE  D— 
MUTUAL  COMPANIES 


Campanies 


American  Lloyds,  New  York,  N.  Y , 

Central  Manufacturers,  Van  Wert,  Ohio , 

FitchburK  Mutual.  Fitchburg,  Mass 

Globe  Mutual,  Huron,  S.  D 

Grain  Dealers  National.  Indianapolis,  Ind 

Great  Western  Lloyds,  New  York,  N.  Y 

Indiana  Lumbermen's,  Indianapolis.  Ind , 

Lumber  Mutual  Fire,  Boston,  Mass 

©Merchants  Nat'l  Mutual,  Fargo,  N.  D 

Michigan  Millers  Mutual,  Lansing,  Mich 


Millers  Mutual  Fire  Ass'n.  Alton,  111 

Millers  National.  Chicago.  Ill 

Mill  Owners  Mutual.  Dee  Moinee.  la 

Underwriters  at  Lloyds  at  Minneapolis,  Minn 

Mut.  Cream.  A  Cheese  Fact'y,  Redwood  Falls,  Minn . 

Ohio  Millers  Mutual.  Canton.  O 

Pennsylvania  Lumbermen's.  Philadelphia,  Pa 

Pennsylvania  Millers.  Wilkes  Barre,  P& 

Retail  Hardware  Mutual.  Minneapolis,  Minn 

Retail  Impl'mt  Dealers'  Mutual,  Owatonna,  Minn.  . . . 

Retail  Lumbermen's  Ins.  Ass'n,  Minneapolis,  Minn. . . 

Retail  Merchants  Mutual.  Minneapolis,  Minn 

Security  Mutual.  Chatfield.  Minn 

Tri-State  Mut.  Grain  Dealers,  Luverne,  Minn 

Western  Mutual  Fire.  Balaton,  Minn 


Totals.. 


Losses 

Adjusted  and 

Unadjusted 


$3,714.47 

22.177.47 

6.460.57 

2,909.00 


5,066.34 
7,485.00 

12.754.01 
4,353.56 

41.459.14 

9.802.36 

52,511.09 

3,072.79 


4.188.93 

25,792.36 

23.750.27 

5.500.00 

5.200.00 

508.81 

60.00 

2.000.00 

10,665.03 


22.00 


$249,433.20 


Losses 

Resisted  and 

Disputed 


©Withdrew  from  Minnesota  January  1,  1913. 

©Includes  $108,000.00  depo.sit  of  subscribers. 

©Includes  $86,000.00  deposit  of  subscribers. 

©Includes  $200,000.00  permanent  fund  and  $129,509.49  deposit  of  subscribers. 

©Inrliides  $100,000.00  permanent  fund. 

©Includes  $500,000.00  permanent  fund  and  $280,615.14  deposit  of  subscribers. 

D— Deposit. 

©Includes  $200,000.00  permanent  fund. 

©Guaranty  fund  $5,000.00 


1.600.00 


1,000.00 
1.500.00 
2,906.78 


14.686.49 


1.000.00 


4,260.00 


$26,842.27 


TABLE  D— 
Marine 


Companies  and  Location  of 
Principal  Office 

Losses 

Adjusted  and 

Unadjusted 

Losses 

Resisted  and 

Disputed 

Reinsurance 
Reserve 

British  &  Foreign  Marine,  New  York,  N.  Y 

Columbia  Insurance  Company.  Jersey  City,  N.  J... 

Federal,  Jersey  City.  N.J. 

Indemnity  Mutual  Marine.  New  York.  N.  Y 

Mannheim,  New  York.  N.  Y 

Marine  Limited.  New  York,  N.  Y 

©Reliance  Marine,  New  York,  N.  Y 

$156,391.43 

26.983.18 

369,147.17 

59.331.40 

167,109.91 

278,920.89 
87.730.34 
374.779.07 
162.711.00 
345.042.18 

143.880.04 

$615.00 
1,104.65 

$164,414.62 
172.604.28 
015,185.35 

i6,'348.i3 

87.122.90 
339,936.47 

181.022.14 
32,308.29 

Hea  Limited.  New  York.  N.  Y 

178,131.72 

Standard  Marine.  New  York,  N.  Y 

2.500.00 
16.405  00 

32.012.99 

190.901.83 

Subscribers  at  U.  S.  Lloyds,  New  York.  N.  Y 

Union  Marine  Limited.  New  York.  N.  Y 

429.386.69 
167.777.70 

Totals 

$2, 172.026.61 1         $68,985.77'    $2,568,791.99 

©Withdrew  from  state  February  14,  1913. 
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LIABILITIES 
AND  LLOYDS 


Reinsurance 
Reserve 

Commissions 

and 

Brokerage 

All  Other 
LiabUities 

Total 
Liabilities 

Total 

Admitted 

Assets 

Net 
Surplus 

$159,033.31 
201,579.21 
174,735.97 

6.499*9i 

0     $118,603.67 

7.000.00 

5.293.60 

140.00 

4.354.45 

0         89.533.98 

3.685.00 

6.778.94 

225.00 

0       344,569.49 

0        104,836.11 

0       801.761.43 

1.708.24 

2.249.75 

80.78 

©     2i2,ooaoo 

6.391.37 

1.000.00 

6.210.65 

636.20 

699.57 

1.302.51 

3.385.70 

0           5,201.30 

$281,351.45 

236,256.50 

187,080.14 

11,302.53 

104.013.36 

134,214.86 
157.607.04 
223,417.71 
28,722.46 
830.368.75 

252.585.01 

1.274,623.37 

122.544.06 

2.240.75 

8,814.72 

414,748.67 

236.744.70 

87.310.20 

01.365.50 

11,004.42 

46.782.01 
10.007.96 
60.918.65 
13,270.61 
2.243.60 

$926,395.33 

598.120.70 

274,432.76 

12.808.84 

274.240.72 

292.583.59 

366,764.25 

745,865.44 

31.021.11 

1.220.489.97 

473.253.91 

1.906.036.97 

413,135.80 

111.986.75 

8.050.45 

725.846.79 
612.820.21 
412,528.01 
369.055.81 
26.395.04 

343.025.03 

13,783.76 

64.834.17 

28.582.20 

5.479.87 

$645,043.88 

361.864.11 

86,452.62 

8.253.53 
99.658.91 

39.614.53 
145.960.64 
203.884.76 

477.66 

1.506.31 
170.227.36 

158.368.74 
200,166.61 
522,447.73 

21,616.61 
461,434.34 

1.027.29 

2.208.65 
370.121.22 

137.947.44 

220.668.00 

399.452.86 
117.339.65 

6,211.50 
424.28 

631.413.60 
200,500.84 
100.737.00 

4,545.01 

D               764.27 

176,956.31 
206,6a3.06 

311.008.12 
376.075.51 

80,819.20 

325,208.81 

79,954.94 

277.600.22 

8.849.41 

46.032.44 
6,795.45 

40.948.25 
8,069.22 

100.00 
i. '669.67 

15.300.62 

206,243.02 

3.685.80 

3.015.52 

15.311.50 

2,221.60 

3.236.27 

$2332.306.65 

$15,409.65 

$1,726,647.83 

$4,850,639.60 

1 

$10,257,637.48 

$5,406,807.88 

LIABILITIES 
Companies 


and 
Brokerace 

All  Other 
LiabiUties 

Total 
Liabilities 

Total 

Admitted 

Assets 

Net 
Surplus 

Deposit 
Capital 

$45,423.07 

$523,182,831         $800,026.05 

17,000.00            217.602.11 

217.612.30         1.284,730.14 

55.826.00            204.774.20 

88.207.80,           623,700.21 

96,333.17!           594.322.08 

14.201.59i           134,767.44 

585.525.75;        1.220,341.76 

407.774.711           783.690.01 

299.872.23         1,123,103.00 

124.753.76            478.820.76 

$1,645,757.26 

014.088.50 

3.273.123.80 

400,210.51 

1,002,157.55 

1,130.848.58 
376,205.04 
1.640,060.70 
1.506,851.07 
1,676.007.00 

847.042.30 

$238,730.30 

207.206.30 

088.303.60 

04.445.31 

178.448.34 

245.526.50 
41.528.50 
120,625.03 
523.161.06 
453,714.00 

160.115.63 

$517,000.00 
400.000.00 

82.785.23 
2,493.90 
12.106.81 

38.045.88 
527.22 
81.905.22 
10,802.47 
32,487.80 

10,402.27 

1.000,000.00 
200.000.00 
200.000.00 

300.000.00 
200,000.00 
300,000.00 
200,000.00 
100.000.00 

200.000.00 

$325,970.87 

$2,430,290.32      $7,556,074.56 

$14,524,050.28 

$3,350,084.72,      $3,617,000.00 
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AETNA  INSURANCE  COM<PANY. 

PRINCIPAL.  OFFICE,  HARTFORD,  CONN. 

Orsranlxed  in  1819. 

WILLIAM  B.  CLARK,  President.  E.  J.  SLOAN.  Secretary. 

CASH  CAPITAL,  |5,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals ' $9,674,480.79 

Premiums  on  perpetual  risks   9,768.28 

Rents  and   interests   908,437.09 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledsrer 

assets  66,946.68 

From  all  other   sources 10,898.62 

Total  income    $10,564,466.46 

Ledg:er  assets  December  31  of  previous  year 20,633,848.34 

Sum    $31,098,309.80 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $4,977,974.59 

Expenses  of  adjustment  of  losses 57.195.14 

Commissions    and   brokerage 1.866,453.32 

Salaries  and  fees  of  officers,  agents  and  employes....  730,480.62 

Taxes,  fees,  rents,  real  estate  expense 500,331.37 

Dividends  and  interest  800,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    61,928.00 

All  other  disbursements    423,324.98 

Total  disbursements   9,397,688.02 

Balance    $21,700,621.78 

LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate $692,207.93 

Collateral   loans    100,000.00 

Book  value  of  bonds  and  stocks 17.662.503.34 

Cash  in  office,  trust  companies  and  banks 1.718,106.52 

Agents'  balances,   unpaid  premiums  and   bills  receiv- 
able, taken  for  premiums  1.627,803.99 

Total  ledger  assets  (as  per  balance) $21,700,621.78 

NON-LEDGER  ASSETS.  . . . , . 

Interest  and  rents  due  and  accrued -  ^  96,465.28 

Market  value  of  real  estate,   bonds  and   stocks   over 
book  value    1,480,373.80 

Gross  assets  823,276,450^6 

Digitized  by  VjOOQIC 


100  FORTY-SECOND  ANNUAL  REPORT 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $7,671.57 

Book  value  of  ledger  assets  over  market  value 217,207.98 

Special  deposits,  less  f22t).241.30  llablUtr  th«reon 24,986.84 

AH  other  assets  not  admitted. 40.00 

Total  assets  not  admitted 249,905.S4 

Total  admitted  assets   $28,026,545.52 


LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims $711,143.59 

Unearned    premiums    8,364,196.73 

Reclaimable  on  perpetual  policies 104,750.75 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  151,000.00 

Due  reinsurance  companies 482,047.79 

Capital  stock  paid  up 5,000,000.00 

Total  liabUities.  including  capital 14.813.138.86 

Net  surplus  $8,213,406.66 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year , $919,866,362.00 

Premiums  received   thereon    10,897,136.61 

Marine  and  inland  risks  written  during  the  year 358,794,410.00 

Premiums  received  thereon   2.637,083.46 

Net  amount  In  force  at  end  of  the  year  (Are  and  marine) 1,351,910,770.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
Fire  Risks.       and  Inland.         Tornado. 


and  Inland.         Tornado.         Aggregate. 
$10,446,849.00       $1,405,175.00     $3T922.853.00 


Uisks  written    $20,070,829.00  . 

Premiums  received    234,119.71  64,820.57  9.970.69  808,910.97 

Net  losses  incurred 94.837.29  11.009.62  5.376.16  111,223.07 

Net  losses  paid 86.586.28  9,.S28.77  5.376.16  101,291.21 

Amount    at    risk 53.740,962.00  1,772,764.00  4,876,960.00  60.390.686.00 


UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums  earned   $9,048,234.02 

Loss  fk*om  underwriting  profit  and  loss  items 4,186.22 


Total    $9,044,037.80 

Tx>sses  incurred   $5,075,245.20 

Underwriting  expenses  incurred 3.507.271.38 


Total    8.582.516.58 


Gain   from   underwriting $461,521.22 

Investment  income  earned    $976,068.02 

Investment  losses  and  expenses 233.391.48 


Gain  from  investments   742,676.54 


Gain  of  year    $1,204,197.76 

Dividends    incurred    800.000.00 


Increase  in  surplus   $404,197.76 

Net  surplus  Dec.  31,  1911  7,834.194.74 


Net  surplus  Dec.   31.   1912 $8,238,392.50 

Net  surplus  Dec.  31*.  1912.  as  determined  by  Minnesota 
Insurance   Department    $8,213,406.66 

Per  cent  of  losses  inctirj-pd  to  premiums  earned 56.09 

Per  cent  of  .underwriting  expenses  incurred  to  premium  earned 38.76 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 4.91 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared   to 

total  income  earned   ^ .  ^ S^.64 
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THE  AGRICULTURA4.  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  WATERTOWN,  N.  Y. 

Organised  In  1863. 

W.  H.  STEVENS,   President.  J.  Q.   ADAMS,   Secretary. 

CASH  CAPITAL,   |600,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  11,697,849.43 

Rents  and  interests   174,810.88 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    10,515.86 

From  all  other  sources  200.00 

Total  income   $1,882,876.17 

Ledger  assets  December  31  of  previous  year 3,996,144.31 

Sum    16.879,020.48 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 18^9,702.72 

Expenses  of  adjustment  of  losses 80,668.49 

Commissions    and   'brokerage 366,202.83 

Salaries  and  fees  of  officers,  agents  and  employes....  174,501.27 

Taxes,  fees,  rents,  real  estate  expense 73,697.17 

Dividends  and   interest   75,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    17,903.88 

All  other  disbursements 121.912.31 

Total   disbursements    1,689,588.62 

Balance    $4,189,431.86 

1ft 

LEDGER  ASSETS  DEC.  81.  1912. 

Book  value  of  real  estate 135,927.93 

Mortgage    loans    745.482.00 

Collateral  loans   182,600.00 

Book  value  of  bonds  and  stocks 2,682,492.18 

Casta  in  office,  trust  companies  and  banks 283,537.97 

Agents'   balances,   unpaid  premiums  and  bills  receiv- 
able, taken  for  premiums    309,391.78 

Total  ledger  assets  (as  per  balance) $4,189,431.86 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 48,690.45 

All  other  non-ledger  assets   3,818.31 

Gross  assets   $4,236,940.62 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agrents*  balances  and  bills  receivable $6,667.27 

Book  value  of  ledger  assets  over  market  value 40,656.17 

Total  assets   not  admitted 47.323.44 

Total  admitted  assets   $4,189,617.18 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims  $126,412.00 

Unearned  premiums  '. 1,833,031.45 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  41,334.01 

Reinsurance  premiums   8,834.47 

Conflaaration  reserve   200,000.00 

Capital  stock   paid   up    500,000.00 

Total  liabilities,  including:  capital 2,709.611.93 

Net   surplus    11.480,005.25 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $255,455,800.00 

Premiums   received    thereon    2,633,554.65 

Net  amount  m  force  at  end  of  the  year  (Are  and  marine) 364,930,900.00 

(a)   Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   $6,503,000.00 

Premiums    received    80,243.65 

Net  losses  incurred 32,854.35 

Net  losses  paid   31,388.50 

Amount  at  risk    


UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $1,732,283.94 

Loss  from  underwriting  profit  and  loss  items 35,731.64 


Tornado. 

Aggregate. 

$412,400.00 

$6,915,400.00 

1,927.29 

82,170.94 

552.20 

33.406.55 

659.20 

31,947.70 

13.046.200.00 

Total     $1,696,652.30 

Losses   incurred    $828,255.23 

Underwriting   expenses    incurred 724,968.03 


Total    1.553.223.26 


Gain   from   underwriting $143,329.04 

Investment    Income    earned. $186,606.26 

Investment  losses  and   expenses 80,.899.87. 


Gain  from  investments  155,706.39 


Gain  of  year   $299,035.43 

Dividends   incurred    $75,000.00 

Increase  in  special  reserve  50,000.00 

Total    125,000.00 

Increase  in  surplus  $174,035.43 

Net  surplus  Dec.  31,   1911 1,305,969.82 


Net  surplus  Dec.  31.   1912 $1,480,005.25 

Per  cent  of  losses  incurred  to  premiums  earned 47.81 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.85 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 4.49 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared   to 

total  Income  earned  88.10 
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THE  AMERICAN   IN18URANCE  COMPANY. 
PRINCIPAL   OFFICE,    NEWARK.    N.   J. 

Organized  in  1846. 

P.   L.   HOADLEY.   President.  C.   W.   BAILEY,   Secretary. 

CASH  CAPITAL,  11,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 13,984,061.69 

Rents  and  interests 396,014.88 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    4,998.18 

From  all  other  sources  24.36 

Total  income   14,335,098.56 

Ledger  assets  December  31  of  previous  year 9,436,395.81 

Sum    113,771,489.37 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses. $1,878,922.18 

Expenses  of  adjustment  of  losses 53,203.47 

Commissions  and  brokerage    971,166.59 

Salaries  and  fees  of  officers,  agents  and  employes....  285,567.86 

Taxes,   feea,  rents,  real  estate  expense 159,507.83 

Dividends  and  interest   240,054.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     28,596.64 

All  other  disbursements 158,697.63 

Total  disbursements   3,775,706.20 

Balance    19,995,783.17 

LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  real  estate $468,000.00 

Mortgage  loans   1,757,740.75 

Book  value  of  Iwnds  and  stocks 6,531,679.77 

Cash  in  office,  trust  companies  and  banks 322,581.06 

Agents'   balances,   unpaid  premiums  and  bills  receiv- 
able,   taken   for  premiums    915,781.59 

Total  ledger  assets  (as  per  balance) $9,995,783.17 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 84,925.22 

Gross  assets    $10,080,708.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $46,022.38 

Book  value  of  ledger  assets  over  market  value ;..  168.511.44 

Special  deposits,  less  $83,709.09  liability   thereon 71,459.24 

Total  assets  not  admitted   '  285,993.06 

Total   admitted   assets    ,   49,794.716.38 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims  $394,449.29 

Unearned   premiums    4,780.327.23 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  112,611.00 

Commissions  and   brokerage    148.684.53 

Special  reserve  fund    300,000.00 

Capital    stock   paid   up 1,000,000.00 

Total   liabilities,    including:    capital 6,731,072.05 


Net    surplus    $3,063,643.28 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $555,277,045.00 

Premiums    received    thereon    5,581,257.76 

Marine  and  inland  risks  written  duringr  the  year 1,796,121.00 

Premiums  received   thereon    44,086.05 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 910,737,705.00 

(a)   Including:  business  other  than  '^Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
Fire  Risks.       and  Inland.         Tornado.         AceTeg:&te. 


Risks    written    $8,065,352.00  $112,590.00  $1,340,305.00  $9^18,247.00 

Premiums    received 112,497.75  2,864.66  10.089.13  125,451.54 

Net    losses    incurred 46.211.32  2.843.18  1.911.22  50.964.72 

Net   losses   paid 37.014.21  1,842.18  1.928.86  40.785.25 

Amount  at  risk 26.014,512.00  111,990.00       26,126,502.00 


UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $3,667,284.43 

Gain  from  underwrltiog:  profit  and  loss  Items 1,200.98 


Total    $3,668,485.41 

Losses    incurred    $1,978,799.90 

UnflerwritincT   expenses    Incurred 1,578.776.94 


Total     3.557.576.84 


Gain  from  underwriting  $110,908.57 

Investment   income    earnea. $409,386.88 

Investment   losses   and   expenses 97.681.45 


Gain  from   investments    311,705.43 


Gain  of  year  $422,614.00 

Dividends  incurred    350,060.00 


Increase  in  surplus  $172,554.00 

Net  surplus  Dec.   31,   1911 2.962,548.52 


Net  surplus  Tec.   31,   1912 $3,135,102.62 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department    18,063,643.28 

Per  cent  of  losses  incurred  to  premiums  earned 53.95 

Per  cent  of  underwriting  expenses  Incurred   to   premium   earned 43.05 

Per  cent  of  investment  expenses  Incurred  to  Interest  and  rents  earned...  .0522 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 

total  income  earned   95.77 
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AMERICAN  CENTRAL  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  ST.  LOUIS,  MO. 
Orgpanized  in  1853.    • 
EDW.   T.   CAMPBELL,  President.  B.  G.  CHAPMAN,  JR.,   Secretary. 

CASH  CAPITAL,   $2,000,000.00.    , 


INCOME  IN  1912. 

Premiums  other  than  perpetuala  $3,241,134.99 

Rents  and   interests   228.140.76 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    '. 6,292.50 

From  all  other  sources  30.00 

Total  income    

Ledger  assets  December  31  of  previous  year 

Sum    

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,686,604.77 

Expenses  of  adjustment  of  losses 23,399.04 

Commissions  and  brokerage    614,628.73 

Salaries  and  feeis  of  officers,  agents  and  employes....  285,409.72 

Taxes,  fees,  rents,  real  estate  expense 147,862.24 

Dividends   and    interest    240,000.00 

Gross  loss  on  dale,  maturity  or  adjustment  of  ledger 

assets     15,182.35 

All  other  disbursements   253,223.30 

Total   disbursements    

Balance     

LEDGER  ASSETS  DEC.  81.  1912. 

Mortgage    loans    '     $35,639.61 

Collateral   loans    297,885.62 

Book  value  of  borids  and  stocks 4,432,011.21 

Cash  in  office,  trust  companies  and  banks 328,495.60 

Agents'   balances,  unpaid  premiums  and   bills  receiv- 
able,  taken  for  premiums   596,652.70 

Total  ledger  assets  (as  per  balance) 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 

Market  value  of  real   estate,    bonds  and   stocks  over 
book  value 

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  repelvable $11,056.48 

Book  value  of  ledger  assets  over  market  value 319,398.46 

Total  assets  not  admitted   

Total  admitted  assets  

Digitized  by 


$3,475,598.25 
5,481,391.64 

$8,956,989.89 


3,266,305.15 
$5,690,684.74 


$5,690,684.74 


24,065.52 

61,719.09 

$5,776,469.35 


330,454.94 
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LIABILITIES  DEC.  81,  1912. 

Unpaid  losses  and  claims   1292,330.32 

Unearned    premiums    « 2,702,040.05 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  39,417.77 

Capital   stock   paid    up 2,000,000.00 


Total  liabilities,  includlnsr  capital 5,033,788.14 


Net   surplus    $412,226.27 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a.)  Fire  risks  written  during  the  year |  405,344,478.00 

Premiums  received  thereon   4,719,757.75 

Marine  and  Inland  risks  written  duringr  the  year 5,896,817.00 

Premiums  received  thereon   , . . .  11,199.64 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 493,291,195.00 

(a)   Includinsr  business  other  than  ''Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.        and  Inland.         Tornado.  Anrre8:ate. 

Risks  written    $7,335,436.00          |448,213.00          1349,045.00  $8,132,694.00 

Premiums    received 100,172.35                  245.79               2.129.15  102,547.29 

Net    losses    Incurred 30,485.84          999.65  31,485.49 

Net  losses  paid 23,847.68 999.65  24.847.33 

Amount  at  risk 10,359,419.00           448,213.00           640,223.00  11,447,855.00 


UNDERWRITING   AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $2,904,198.19 

IjOss  from  underwriting  proflt  and  loss  items 3,461.58 


Total     $2,900,736.66 

Losses  Incurred $1,766,379.85 

Underwriting    expenses    incurred 1,323,452.61 


Total     3,089,832.46 


Loss  from  underwriting $189,095.80 

Investment    income    earned $233,968.24 

Investment  losses  and  expenses 252,216.43 


Loss   from   Investments 18,248.19 


Loss  of  year $207,343.99 

Dividends    incurred     240.000.00 


Decrease  In  s^urplus $447,343.99 

Net  surplus  Dec.   31,   1911 859,570.26 


Net  surplus  Dec.   31,   1912 •$412,226.27 

Per  cent  of  losses  incurred   to  premiums  earned 59.64 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.57 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 2.64 

Per  cent  of  total  losses  and   expenses  incurred  and   dividends  declared   to 
total   income  earned    105.27 
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AMERICAN   DAUCQiSTS  FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.  CINCINNATI,  OHIO. 

Organized  In  1906. 

CHAS.  H.  AVERY,  President.  FRANK  H.  FREBRICKS,  Secretary. 

CASH  CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

Premiums   other  than   perpetuals $98,463.50 

Rents  and  interests   12,426.53 

Gross  pr<^t  on  sale,  maturity  or  adjustment  of  ledger 

assets     49.90 

From  all  other  sources 15.62 

Total   Income    $105,955.55 

Ledger  assets  December  31  of  previous  year 319,635.49 

Sum    $425,591.04 

•  DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $41,027.43 

Expenses  of  adjustment  of  losses 1,286.34 

Commissions  and  brokerage    11,365.06 

Salaries  and  fees  of  officers,  agents  and  employes 12,172.60 

Taxes,  fees,  rents,  real  estate  expense 5.147.11 

Dividends  and  interest  18,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,023.61 

All  other  disbursements    6,040.63 

Total   disbursements    . . : 96.012.78 

Balance    , ; $329,578.26 

LEDGER  ASSETS  DEC.  81,   1912. 

Book  value  of  bonds  and  stocks $300,848.73 

Cash  in  office,   trust  companies  and  banks 14,484.72 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able, taken  for  premiums   13,638.32 

All  other  ledger  assets  606.49 

Total  ledger  assets  (as  per  balance) $329,578.26 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 4,614.53 

Gross   assets    $334,192.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value $461.60 

All  other  assets  not  admitted 602.37 

Total  assets  not  admitted 1,063.97 

Total  admitted  assets  $333,128.82 
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LIABILITIES  DEC.  81,  1912. 

) 

Unpaid  losses  and  claims   $7,035.08 

Unearned  premiums    48,461.97 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  2,660.00 

Commissions  and  brokerage    1,675.11 

Capital  stock  paid  up 200,000.00 


Total  liabilities,  includlnsr  capital 259,732.16 


Net   surplus    $78,396.66 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  duringr  the  year $10,089,350.00 

Premiums  received  thereon   108,024.09 

Net  amount  in  force  at  end  of  the  year 9,433,427.00 

(a)   Includingr  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $305,900.00 

Premiums  received    4,699.97 

Net  losses  incurred    .• 2,827.45 

Net  losses  paid   2,827.45 

Amount  at  risk 327,500.00 


UNDERWRITING   AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $86,977.22 

Losses   incurred    $46,558.39 

Underwriting   expenses   Incurred 35,985.18 


Total    82,543.57 


Gain   from   underwriting $4,433.65 

Investment    income    earned    $13,562.06 

Investment  losses  and  expenses 1,606.73 


Gain    from   Investments 11,955.33 


Gain  of  year   $16,388.98 

Dividends    incurred    18,000.00 


Decrease  in  surplus    $1,611.02 

Net  surplus  Dec.   31,   1911 75,007.68 


Net  surplus  Dec.   31,   1912 $73,396.66 

Per  cent  of  losses  incurred   to  premiums  earned 53.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.3 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 4.3 

Per  cent  of  total   losses   and    expenses   incurred   and    dividends   declared   to 

total  income  earned 101.6 
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ASSURANCE  COMPANY  OF  AMERICA. 

PRINCIPAL  OFFICE.  NEW  YORK  CITY,  N.  Y. 

Organized  in  1897. 

R.  BLEECKER  RATHBONE,  President.  CHARLES  S.   CONKLIN,   Secretary. 

CASH  CAPITAL.  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  I156.91S.41 

Rents  and  interests   14.987.59 

Total  income   T"  1171,901.00 

Ledger  assets  December  31  of  previous  year 603,'663.0S 

Sum     $675,664.^8 

DISBURSEMENTS  IN  1912. 

Net   amount  paid   for  losses $64,870.47 

Expenses  of  adjustment  of  losses 562.80 

Commissions  and  brokerage    41,307.13                   » 

Salaries  and  fees  of  officers,  agents  and  employes....  7.712.67 

Taxes,   fees,  rents,  real  estate  expense 4.686.18            •     * 

Dividends  and  Interest , 10,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     126.74 

All  other  disbursements   2.830.88 

Total   disbursements    132.096.32 

Balance * $543,467.76 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $464,765.54 

Cash  in  office,  trust  companies  and  banks 49,762.83 

Agents'   balances,   unpaid  premiums  and  bills  receiv- 
able, taken  for  premiums   28.939.39 

Total  ledger  assets  (as  per  balance) $543,467.76 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,830.00 

Gross  assets    ^ $547,297.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 60,290.54 

Total  admitted  assets   $487,007.22 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims $11,547.00 

Unearned  premiums   93,595.74 

Salaries,   expenses,   taxes,  dividends  and  Interest  due.  3,885.96 

Commissions   and   brokerage    1,111.88 

Capital  stock  paid  up 200,000.00 

Total   liabilities,   including   capital 310,i46.58 

Net  surplus  $176^866.64 
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RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  durlngr  the  year 128,064,404.00 

Premiums  received  thereon   209,750.37 

Net  amount  in  force  at  end  of  the  year 21,452,141.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written |«86,065.00 

Premiums  received 5,333.94 

Net  losses  Incurred  • 208.88 

Net  losses  paid   233.88 

Amount  at  risk 590,648.00 


UNDERWRITING   AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $154,263.25 

Ijosses   Incurred    165,877.47 

Underwriting   expenses   incurred 56,442.85 

Total    •. 122,320.32 


Gain  from  underwriting 131,942.93 

Investment   income   earned 11.5,863.44 

Investment  losses  and  expenses 3,243.76 

Gain  from  Investments 12,619.68 


Gain  of  year 144,562.61 

Dividends  incurred   10,000.00 


Increase  in  surplus   $84,562.61 

Net  surplus  Dec.  31,  1911 142,304.03 

Net  surplus  Dec.  31.  1912 *  $176,866.64 

Per  cent  of  losses  incurred  to  premiums  earned 42.70 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 36.59 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 3.45 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared   to 

total  income  earned   79.68 


THE  BOSraN  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.  BOSTON.  MASS. 

Organized  in  1873. 

RANSOM  B.   FULLER,   President.  FREEMAN  NICKERSON,   Secretary. 

CASH  CAPITAL.  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuala  $8,156,326.53 

Rents  and  Interests   226.759.71 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    20,395.17 

Borrowed   money    200,000.00 

From  all  other  sources 5,182.32 

Total  income    $3,608,668.73 

Ledger  assets  December  31  of  previous  year 6.252,899.69 


Sum $9,861,563.42 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,757,757.16 

Ebcpensed  of  adjustment  of  losses 30,634.23 

Commissions   and   brokerage    685,879.54 

Salaries  and  fees  of  officers,  agents  and  employes...  282,880.61 

Taxes,   fees,   rents,  real  estate  expense 92,242.28 

Dividends    and    interest    210,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    4,408.68 

Borrowed  money  repaid   200,000.00 

All  other   disbursements    98,615.45 

Total   disbursements    8,362,367.95 


Balance  $6,499,195.47 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $294,000.00 

M ortgag^e   loans    486,800.00 

Collateral   loans    27,600.00 

Book  value  of  bonds  and  stocks 4,677,147.45 

Cash  in  office,  trust  companies  and  banks 409,757.76 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able,  taken  for  premiums 603,515.05 

All  other  ledger  assets 1,375.21 

Total  ledger  assets  (as  per  balance) $6,499,195.47 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 17,515.54 

Market  value  of  real  estate,   bonds  and  stocks   over 

book   value    211,676.55 

All  other  non-ledger  asseter 465.49 


Gross    assets    $6,728,853.05 

DEDUCT  ASSENTS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $28,839.94 

Book  value  of  ledger  assets  over  market  value 1,000.00 

Special  deposits,  less  $2,717.09  liability  thereon 7,212.91 

All  other  assets  not  admitted 3,375.21 


Total  assets  not  admitted 40.428.06 

Total  admitted  assets   $6,688,424.99 


LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims $391,052.65 

Unearned   premiums    2,109,872.03 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  94,673.95 

Commissions   and  brokerage    49.649.22 

Capital  stock  paid  up   1,000,000.00 


Total  liabilities,    including   capital 3,645,247.85 


Net   surplus    $3,043,177.14 

RISKS  AND.  PREMIUMS,  1912  BUSINESS. 

Ca)  Fire  risks  written  during  the  year , ;. .  $254,777,095.00 

Premiums   received   thereon    2.509,931.64 

Marine  and  inland  risks  written  during  the  year 164,463,867.00 

Premiums  received  thereon   2,142.212.21 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 335,422,657.00 

(a)   Including  business  other  than  ''Marine  and  Inland." 
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BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.       and  Inland.         Tornado.  Assregate. 

Risks  written   $5,308,728.00      |4, 451.011.00         1862.750.00  $10422.489.00 

Premiums    received 61,647.61             80,627.86               2.827.13  95,102.00 

Net  losses  incurred 23,187.24               9.646.01          32,888.85 

Net  losses  paid 15.615.50             10.663.61          26,279.11 

Amount  at  rjisk 9.860.068.00           568.540.00           322,850.00  10.251,468.00 


UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums  earned   $3,079,846.27 

Gain  from  underwriting  profit  and  loss  items 5,472.26 


Total     $3,085,318.53 

Liosses  incurred    $1,741,281.28 

Underwriting    expenses    incurred 1.149.675.47 

Total    2,890,956.75 


Gain  from  underwriting   $194,361.78 

Investment   income  earned    $247,586.88 

Investment  losses  and   expenses 43.119.90 


Gain  from  investments 204,466.98 


Gain  of  year   $398,828.76 

Dividends  Incurred  220,000.00 


Increase   in  surplus $178,828.76 

Net  surplus  Dec.  31,  1911 ..,..  2,871,661.29 


Net  surplus  Dec.  31.   1912 ,  $3,060,390.05 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department    $3,048,177.14 

Per  cent  of  losses  incurred  to  premiums  earned 56.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 37.8 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 6.3 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   94.6 


BUFFALO  GERMAN   INSURANCE  COMPANY. 

PRINCIPAL,  OFFICE,  BUFFALO,  N.  Y. 

Organised  in  1867. 

JOHN  G.  WICKBBR.   President.  CHAS.  A.  GEORGER,   Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $660,621.67 

Rents  and  interests    120,129.80 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    2.253.33. 

From  all  other  sources  83.50 

Total  income    $788,088.80 

Ledger  assets  December  31  of  previous  year 2,566,809.02 


Sum    $3,849,897.82 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1364,128.80 

Expenses  of  adjustment  of  losses 11,418.45 

Commissions  and   brolieraKe    167,570.19 

Salaries  and  fees  of  officers,  agents  and  employes....  55,839.78 

Taxes,  fees,  rents,  real  estate  expense 46,134.05 

Dividends  and  interest   70,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    15,340.87 

All  other  disbursements 24,982.57 


Total    disbursements 756,414.71 


Balance   $2,594,482.61 

LEDGER  ASSETS  DEC.  31,  19l2. 

Book  value  of  real   estate 1320,000.00 

Mortgage  loans    426,800.00 

Collateral   loans    10,500.00 

Book  value  of  bonds  1,526,788.94 

Cash  in  office,  trust  companies  and  banks 211,881.32 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able,  taken   for  premiums    99,012.35 

Total  ledger  assets  (as  per  balance) 12,594,482.61 


NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 20,313.48 


Gross    assets    12,614.796.09 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents*  balances  and  bills  receivable 1,681.96 


Total  admitted  assets   $2,613,114.13 

LIABILITIES  DEC.  31.  1912.  ) 

Unpaid  losses  and  claims 141,588.71 

Unearned   premiums   678.804.72 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  11.500.00 

Commissions  and  brokerage    3,500.00 

Reserve  for  contingencies   45.000.00 

Capital  stock  paid  up 200,000.00 


Total  liaMlities.  including  capital 980.393.43 


Net  surplus   $1,632,720.70 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Fire  risks  written  during  the  year $83,311,754.00 

Premiums  received  thereon   842,668.08 

Net  amount  in  force  at  end  of  the  year 133,258,197.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $2,738,070.00 

Premiums  received 33,236.35 

Net  losses  Incurred   : 22,058.11 

Net  losses  paid    20,108.59 

Amount  at  risk  3,635,888.00 


Digitized  by  VjOOQIC 


114  FORTY-SECOND   ANNUAL   REPORT 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $633,868.24 

Gain  from  underwritingr  profit  and  loss  items 526.26 

Total $634,394.60 

Liosses   incurred    $353,586.09 

UnderwritinsT  expenses  incurred 280,121.33 


Total    638,707.42 


Gain  from  underwritin^r  $687.08 

Investment  income  earned   $126,197.42 

Investment  losses  and   expenses 40,479.10 

Gain    from    investments 85,718.82 


Gain  of  year   $86,405.40 

Dividends  incurred   70,000.00 


Increase  in  surplus   $16,405.40 

Net  surplus  Dec.  31,   1911 '  1,616,315.30 


Net  surplus  Dec.  31,   1912 $1,682,720.70 

Per  cent  of  losses  incurred  to  premiums  earned 55.78 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.19 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned...        .2058 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 

total   Income   earned    97.84 


THE  CALUMET   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   CHICAGO,   ILL. 

Organized  in  1905. 

W.   IRVING  OSBORNE,   President.  OTTO   E.    GREELY,   Secretary. 

CASH  CAPITAL,  $300,000.00. 

INCOME  IN  1912.' 

Premiums  other  than  perpetuate  $340,683.69 

Rents  and   interests   26,786.56 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    4,861.25 

From   all  other  sources 831.40 


Total    income    $373,162.90 

Ledger  assets  December  31  of  previous  year 793,432.45 

Sum    $1,166,595.35 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $272,261.73 

Kxpenses  of  adjustment  of  losses 5,992.02 

Commissions  and    brokerage    44,896.13 

Salaries  and  fees  of  officers,   agents  and  employes...  56,143.01 

Taxes,    fees,    rents,    real    estate   expense 25,672.15 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets     162.35 

All   other   disbursements    31,517.10 


Total   disbursements    436,644.49 

Balance    $729,950.86 
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LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage   loans    $18,000.00 

Book  value  of  bonds  and  stocks 657,721.25 

Cash  in  office,   trust  companies  and  banks 60,575.54 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums   81.692.01 

AU  other  ledger  assets 11.962.06 

Total  ledger  assets  (as  per  balance) $729,950.86 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,809.91 

Gross   assets   $735,760.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $450.67 

Book  value  of  ledger  assets  over  market  value 31,091.25 

Special   deposits    '. . . .  10,000.00 


Total  assets  not  admitted 41,641.92 

Total  admitted  assets    $694,218.85 

LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims $69,397.79 

Unearned    premiums    192,920.33 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  10.000.00 

Reinsurance  premiums    69,102.42 

Total     $331,420.54 

Deduct  Ifability  secured  by  special  deposit 8,174.96 


$323,245.58 
Capital  stock  paid  up  300,000.00 


Total   liabilities,    including   capital 623,245.58 

Net    surplus    $70,973.27 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

'a)  Fire  Risks  written  during  the  year $62,734,072.00 

Premlumii  received  thereon 746.617.48 

Net  amount  In  force  at  end  of  the  year 31.650.860.00 

(a)   Including  business  other  the  ^'Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written $1,034,946.00  $73,275.00  $1,108,221.00 

Premiums  received, 20.059.77  194.98  20,254.76 

Net  losses  incurred 9.243.90          9.243.90 

Net  losses  paid   6,746.00          6.746.00 

Amount  at  risk 2.464.353.00  108,432.00  2.672.785.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $452,079.04 

Gain  from  underwriting  profit  and  loss  items 703.06 

Totel    $452,782.10 

Losses  incurred   $277,663.40 

Underwriting    expenses   incurred 162.999.62 

Total    440,652.92 


Gain  from  underwriting     $12,129.18       ^^  ^ 
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Investment   income   earned $31,081.14 

Investment  losses  and  expenses 19,416.00 

Gain    from    investments 11,666.14 


Gain  of  year  123,796.82 

Net  surplus  Dec.   81.   1911 47.177.95 

Net  surplus  Dec.  81,  i912 $70,973.27 

Per  cent  of  losses   incurred  to  premiums   earned   61.42 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 36.06 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends    declared  to 

total   income  earned    91.07 


CAMDEN    FIRE    I<NI8URANCE   COMPANY. 

r— ,;      -; 

PRINCIPAL.  OFFICE,  CAMDBN,  N.  J. 

Organized  in  1841. 

EDMIUND   E.    READ,    JR.,    President.  JOSEPH  K.    SHARP.    SecreUry. 

CASH  CAPITAL.,  $600,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $1,452,062.83 

Premiums  on  perpetual  risks 1,904.30 

Rents  and  Interests    116.687.35    . 

From  ail  other  sources   152,027.44 

Total    income     $1,722,681.92 

Ledger  assets  December  31  of  previous  year 2,561.465.98 

Increase   of  capital    , 100,000.00 

Sum     $4,384,147.90 


DISBURSEMENTS  IN  1912. 

Net  amount  paid   for  losses $757,075.67 

Expenses  of  adjustment  of  losses 13,282.72 

Commissions  and  brokerage    367.781.46 

Sa]aries  and  fees  oi  officers,  agents  and   employes 84,310.48 

Taxes,   fees,   rents,   real  estate  expense 41,317.36 

Dividends  and    interest    66,955.02 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    1.134.94 

All   other  disbursements 117,422.27 

Total    disbursements    1,449,279.92 

Balance    $2,934,867.98 


LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  real  estate $86,992.99 

Mortgage   loans    741.400.00 

Collateral    loans    96.250.00 

Book  value  of  bondd  and   stocks 1,740,517.41 

Cash   in   office,  trust  companies   and  banks 39,6o8.94 

Agents'    balances,    unpaid   (premiums   and    bills  receiv- 
able, taken  for  premiums   229.448.64 

All  other  ledger  assets 600.00 

Total  ledger  assets  (as  per  balance) $2,934,867.98 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 30,004.03 

Gross  assets    ^2.964,872.01 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agrents*  balances  and  bills  receivable $409.25 

Book  value   of   ledger  assets  over  market  value 33^,997.40 

All  other  assets  not  admitted 500.00 


Total   assets  not  admitted    34,906.66 


Total  -Admitted  assets    12,929,965.36 

LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims 1147,307.55 

Unearned    premiums    1,286.949.63 

RecCaimable  on  perpeiual  policies 27,620.17 

SalarlQB,   expenses,  taxes,  dividends  and   interest  due.  21,350.58 

Reserve    for    future   contingencies 20,000.00 

All  other  liabilities   190.38 

Capital   stock  paid   up 600,000.0^ 

Total   liabilities,  including  capital 2.108,418.31 

Net  surplus    1826,547.05 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire   risks   written  during  the   year 1188,113,178.00 

Premiums    received   thereon    2.176,461.01 

Net  amount  in  force  at  end  of  the  year 225.606,767.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks  written    $1,485,296.00  $103,750.00  $2,589,046.00 

Premiums    received    35, .  >  j.OO  579.00  36,245.00 

Net  losses    incurred    15,959.00  58.00  16.017.00 

Net    losses    paid    ." 12,592.00  58.00  12,650.00 

Amount    at    risk    4,061,325.00  329.800.00  4,391,125.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    $1,325,296.91 

Loss  from  underwriting  profit  and  loss  items 860.49 

Tota  1    $1,324,436.42 

Losses    incurred    $804,293.64 

Underwriting  expenses  incurred 566,950.68 

Total     1,371,244.32 


Loss  from   underwriting   $46,807.90 

Investment  Income  earned $124,958.84 

Investment  losses  and  expenses 5,563.18 

Gain  from  Investments 119.395.66 


Gain   of   year    $72,587.76 

Dividends  and  interest  incurred $66,975.42 

Loss   from   other  items    lO.OOO.OO 

Gain   from  other  items,  cash  Increase  to  surplus 100,000.00 

Total     23,024.58 

Increase  in  surplus   $95,612,34 

Net    surplus   i-^ec.    31,    1911 743,426.71 

Net   .«;urplu8  Dec.   31,   1912 $839,039.05 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $826,547.06 

Per  cent  of  losses   Incurred   to   premiums   earnea 60.7 

Per  cent  of  underwriting  expanses  incurred  to   premium  earned 42.8 

Percent  of  investment  expenses  Incurred  to  interest  and  rents  earned 3.67 

Per  cent  of  total    losses    and   expenses   incurred   and   dividends   declared    to 

total  income  earned   99.6 
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CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   CHICAGO.  ILL. 
Organized  in  1909. 

JAMES   B.   HOBBS,    President.  F.   M.   RICE,    Secretary. 

CASH  CAPITAL.  $200,000.00. 

INCOME  IN  1912. 

Premiums  other   than   perpetals    $469,560.09 

Rents   and    interests    27.529.38 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    900.40 

Total   income    $497,989.87 

Ledger  assets  December  31  of  previous  year 819.399.78 

Decrease  of  capital   200,000.00 

Contribution  to  surplus    200.000.00 

Sum    $1,317,389.65 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $321,648.85 

Expenses  of  adjustment  of  losses 8,S41.39 

Commissions  and  brokerage    151,940.47 

Salaries  and  fees  of  officers,  agents  and  employes...  71,024.81 

Taxes,  fees,  rents,  real  estate  expense 23,894.60 

Dividends    s 18.000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    165.60 

All  other  disbursements    21,212.78 

Total   disbursements    616.228.00 

Balance $701,161.65 

LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  real  estate $100.00 

Mortgage   loans    86,910.00 

Book  value  of  bonds  and  stocks 445.857.64 

Cash  in  office,  trust  companies  and  banks 73.784.20 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able,   taken   for  premiums    94.367.05 

All  other  ledger  assets » 142.76 

Total  ledger  assets   (as  per  balance) $701,161.65 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 10,616.44 

All  other  non-ledger  assets    12.357.63 

Gross    assets    $724,135.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $2,456.46 

Book  value  of  ledger  assets  over  market  value 5,996.18 

All  other  assets  not  admitted 10,553.86 

Total  assets  not  admitted 19,006.45 

Total  admitted   assets    $705,129.27 
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LIABILITIES  DEC.  81,  1912. 

Unpaid  losses  and  claims  

Unearned    premiume    

Salaries,  expenses,  taxes,  dividends  and  interest  due. 

Reinsurance   premiums   

Capital    stock   paid   up .• 

Total  liabilities,  including  capital 

Net   surplus    


151,725.84 

328,662.20 

5,000.00 

11,514.86 

200.000.00 


691,902.90 
1118,226.37 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 162,977,756.00 

Premiums    received    thereon    708,147.17 

Net  amount  In  force  at  end  of  the  year  (Are  and  marine) 52,658,150.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 


Fire  Risks. 

Risks    written    1940,461.00 

Premiums  received    13,723.42 

Net   losses    Incurred 13,764.66 

Net   losses   paid    10,194.66 

Amount   at    risk 1,632,050.00 


Tornado 

and  Hail. 

1151.450.00 

5,121.07 

896.7X 

896.71 

498.77 


11,091.911.00 

18.844.49 

14,661.37 

11,091.37 

1,681,927.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums    earned    '. 

Gain  from  underwriting  profit  and  loss  Items 

Total     

Losses   incurred    1335.062.53 

Underwriting   expenses   incurred 273,451.60 


Total 


Loss  from   underwriting 

Investment  income  earned   $28,602.87 

Investment   losses  and   expenses 3.537.57 


Gain   from   Investments. 


Loss  of  year    

Dividends   incurred    , 

Gain  from  other  items.  Increase  in  special  reserve. 


Total 


Increase   in   surplus    ... 
Net  surplus   Dec.    31,    1911. 


Net  surplus  Dec.  31,   1912. 


$435,357.83 
137.81 

$435,495.64 


608.514.18 
$173,018.49 


25.065.30 


$18,000.00 
200.000.00 


$147,953.19 


182,000.00 


$34, 

79, 


046.81 
179.56 


$113, 


Per  cent  of  losses  incurred  to  premiums  earned 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared   to 
total  income  earned   


226.37 

76.9 

62.8 

2.7 

135.8 
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CITIZENS   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE.  ST.  LOUIS,  MO. 

Organized  in  1837. 

CHAS.  E.  CHASE.  President.  P.   O.  CROCKER.   Secretary. 

CASH  CAPITAL.  |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  1511.314.95 

Rents  and   interests   30,528.50 

From  all  other  sources    32.69 

Total   income    ^  $541,876.14 

Ledger  assets  December  31  of  previous  year 876.583.14 

Sum    11.418,459.28 

DISBURSEMENTS  IN  1912. 

Net  amount  paid   for  losses $336,943.99 

Expenses  of  adjustment  of  losses 6.79'8.72 

Commissions  and  brokerage 92,723.66 

Salaries  and  fees  of  officers,  agents  and  employes...  36.621.04 

Taxes,  fees,  rents,  real  estate  expense 24,697.64 

Dividends  and  interest   24,000.00 

All  other   disbursements    19,998.68 

Total  disbursements   641,778.73 

Balance     $876,680.55 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage   loans    $97,200.00 

Book  value  of  bonds  and  stocks 570,493.76 

Cash  in  office,   trust  companies  and  banks 138.802.63 

Agents'  balances,   unpaid  premiums  and  bills  receiv- 
able,   taken   for   premiums 70.184.17 

Total  ledger  assets  (as  per  balance) $876,680.55 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 10.687.96 

Gross  assets    $887,368.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and   bills   receivable $2,596.89 

Book  value  of  ledger  assets  over  market  value 22.638.75 

Total  assets   not  admitted 25.235.64 

Total   admitted   assets    $862,132.87 
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LIABILITIES  DEC.  ai,  1912. 

Unpaid  losses  and  claims   154,131.83 

Unearned   premiums   437,217.04 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  4.675.00 

Capital  stock  paid  up   200,000.00 


Total    liabilities,    including:   capital 696,023.87 


Net    surplus    |166,109.00 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $173,720,368.00 

Premiums  received  thereon   2,085,333.01 

Marine  and  Inland  risks  written  during  the  yeflj* 458,070.00 

Premiums  received  thereon   10,313.64 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 74,895,916.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Sprinkler 

Fire  Risks.           Leakage.  Tornado.        Aggregate. 

Risks  written    $3,397,952.00           $10,000.00  $119,840.00      $3.5^7,800.00 

Premiums    received 46,563.11                  302.50  667.56             47,523.17 

Net  losses  Incurred 22,411.03            144.81             22,555.84 

Net  losses   paid 19,404.82            144.81              19,549.68 

Amount  at  risk 4,030,440.00             10,000.00  230,800.00        4,271,240.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $531,888.41 

Loss  from  underwriting  profit  and  loss  items 1,764.55 


Total     $529,623.86 

Losses   incurred    $341,256.24 

Underwriting   expenses   incurred 179,256.89 


Total    520,513.13 


Gain    from   underwriting    ,  $9,110.73 

Investment    income    earned    $81,150.16 

Investment   losses  and   expenses 10,564.44 


Gain  from  investments  ^ 20,585.72 


Gain   of  year    $29,696.45 

Dividends  incurred    24.000.00 


Increase   in    surplus    $5,696.45 

Net  surplus  Dec.   31,   1911 160,412.55 


Net  surplus  Dec.  31,   1912 $166,109.00 

Per  cent  of  losses  incurred  to  premiums  earned 64.2 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 33.7 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 3.1 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income    earned    97.1 
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COLUMBIA   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  JERSEY  CITY.  N.  J. 

Organized  In  1901. 

G.  F.  CRANE,  President.  C.  B.  DEAN,  Secretary. 

CASH  CAPITAL,  |400,000.00. 

INCOME  IN  1912. 

Premiums  other  than   perpetuals $401,006.65 

Rents  and   interests 31,262.96 

Total  income   1432.269.61 

Ledger  assets  December  31  of  previous  year 904,066.72 

Sum    $1,336,826.33 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $180,941.17 

Commissions  and  brokerage   125,837.58 

Salaries  and  fees  of  officers,  agrents  and  employes...  9.965.86 

Taxes,  fees,  rents,  real  estate  expense 11,455.90 

Gross  loss  on  sale,  maturity  or  adjustment  of  led^rer 

assets 897.92 

All  other  disbursements    6,794.80 

Total   disbursements    835,893.23 

Balance     $1,000,433.10 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds $888,660.42 

Cash  in  office,  trust  companies  and  banks 37,159.28 

Afirents'   balances,   unpaid  premiums  and  bills  receiv- 
able, taken  for  premiums   69,613.40 

All   other   ledger  assets 10,000.00 

Total  ledger  assets   (as  per  balance) $1,000,433.10 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 10,205.82 

Gross    assets    $1,010,638.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $14,950.00 

Book  value  of  ledger  assets  over  market  value 50.700.42 

Special   deposits    80,000.00 

Total  assets  not  admitted 95,650.42 

Total  admitted  assets   $914,988.50 
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LIABILITIES  DEC.  SI.  1912. 

Unpaid   losses  and  claims $28,087.83 

Unearned  premiums  172,604.28 

Salaries,   expenses,  taxes,  diviclends  and  interest  due. '  '  17,000.00        ' 

Capital  stock  paid  up 400,000.00 


Total  liabilities,  including  capital 617.692.11 


Net    surplus    : $297,296.39 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $112,299,635.00 

Premiums  received  thereon   998,147.89 

Net  amount  in  force  at  end  of  the  year 15.598,951.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
and  InlanH. 

Risks   written    $16,194,386.00 

Premiums  received   32,157.04 

Net  losses  incurred. . . ; 28,543.25 

Net  losses  paid   12,622.86 

Amount  at  risk   • 809,719.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $395,221.04 

Loss  from  underwriting  profit  and  loss  Items .....  2.024.87 


Total    393.196.17 

Losses    incurred    $205,450.45 

Underwriting   expenses    incurred 159,867.89 


Total    365.318.34 


Gain    from   underwriting    $27,877.83 

Investment  income  earned   $32,788.37 

Investment  losses  and  expenses 12,456.45 


Gain    from    investments 20,331.92 


Gain   of  year   148,209.75 

Net  surplus   Dec.   31,   1911 249.086.64 


Net  surplus  Dec.  31.  1912 $297,296.39 

Per  cent  of  losses  incurred  to  premiums  earned 51.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 40.4 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 8.4 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared   to 

total  income  earned  : 88.06 
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COLUMBIAN   NATIONAL  FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  DETROIT.  MICH. 

Organized  in  1911. 

JOHN  G.   EWING,   President.  M.  W.  WELSH.   Secretary. 

CASH  CAPITAL,  |500,000.00. 

INCOME.   , 

Rents  and  interests   14*248.54 

Surplus  on  sale  of  capital  stock 500,000.00 

Sale  of  capital  stock   500,000.00 

Total    income    |l,00i.248.54 

Ledger  assets  February  7,  1913 712,937.41 

Amount  brought  forward    11,004,248.54 

DISBURSEMENTS. 

Expenses  of  organization    1275,000.00 

Interest  on  bonds    4,945.41 

All  other  disbursements,  premiums  on  bonds,   etc 11,365.72 

Total  disbursements   291,311.18 

Balance     $712,937.41 

LEDGER  ASSETS. 

Mortgage  loans   |1,100.00 

Collateral  loans  9,300.00 

Book  value  of  bonds  and  stocks 466,946.84 

Cash  in  office,  trust  companies  and  banks 180,812.26 

Certificates   of  deposit    65,779.81 

Total  ledger  assets  <as  per  balance) 1712,937.41 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,087.02 

Market  value  of  real   estate,    bonds   and   stocks   over 
book   value    11,224.11 

Gross    assets    $729,248.54 

LIABILITIES. 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  $3,796.52 

Capital  stock  paid  up 500,000.00 

Total   liabilities,    including   capital 503,796.52 

Net  surplus    $225,452.02 
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COLaNIAL  AMURAr«CC  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK  CITY.  N.  Y. 
Orgranized  In  1896. 
LEO  H.  WISE.  President.  B.  S.  POWELL.  JR.,  Secretary. 

CASH  CAPITAU  1200.000.00. 

INCOME  IN  1912.  • 

Premiums    other   than   perpetuals 1110,641.06 

Rents  and    interests 12,314.09 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    I,b53.12 

Total  Income 1124.908.27 

Ledger  assets  December  31  of  previous  year 369.044.41 

Sum    1498,952.68 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 131,494.02 

Expenses  of  adjustment  of  losses 766.44 

Commissions   and  brokerage 37,723.78 

Salaries  and  fees  of  officers,  agents  and  employes 2,715.00 

Taxes,  fees,  rents,  real  estate  expense 2,633.18 

Dividends  and  interest. 8,000.00 

All  other  disbursements 2,398.80 

Total    disbursements 85,730.22 

Balance  1408,222.46 

•  LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  bonds 1350,860.00 

Cash  in  office,  trust  companies  and  banks 37,995.14' 

Agents'   balances,   unpaid  premiums  and  bills  receiv- 
able,  taken   for  premiums    : 19,867.82 

Total  ledger  assets  (as  per  balance) $408,222.46 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,875.00 

Gross    assets 1412,097.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills   receivable $736.96 

Baak  value  of  ledger  assets  over  market  value 1,960.00 

Total  assets  not  admitted  2,696.96 

Total   admitted   assets    ^409,400.50 
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LIABIUTIES  DEC.  31,  1912. 

Unpaid  losses  and  claims  $7,835.00 

Unearned    premiumB    61,028.97 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  1,750.00 

Return   premiums    3,879.18 

Reinsurance   premiums    1.473.48 

Capital  stock  paid  up 200,000.00 


Total  liaJbilities,  includinfir  capital. 
Net   surplus 


275.961.58 


$133,438.92 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 


Fire  risks  written  durlngr  the  year 

Premiums  received  thereon   

Net  amount  in  force  at  end  of  the  year. 


$21,638,805.00 

154,724.70 

16,143.547.00 


BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written  

Premiums  received   . 
Net  losses  incurred 

Net  losses  paid  

Amount  at  risk   


Fire  Risks. 

$625,088.00 

2,795.97 

41.61 

26.61 

600.000.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums   earned    

Iioss  from  underwriting  profit  and  loss  items. 


Total    

Losses  incurred    

Underwriting  expenses  incurred. 


$29,964.02 
45.811.76 


$104,116.59 
665.12 

$103,451.47 


Total 


Gain  trom  underwriting   

Investment  income  earned 

Investment  losses  and  expenses. 


$15,975.55 
4,084.44 


75,775.78 
$27,675.69 


Gain  from  investments 


11,891.11 


Gain  of  year   .. 
Dividends   incurred 


Increase  in  surplus   . . . 
Net  surplus  Dec.  31,  1911. 


Net  surplus  Dec.  31,   1912. 


$39,566.80 
8,000.00 


$31,566.80 
101.872.12 

$133,438.92 


Per   cent  of  losses  incurred  to  premiums  earned 28.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44 

Per  cent  of  investments  expenses  incurred  to  Interest  and  rents  earned....      8. 
Per  cent  of  total   losses  and   expenses  incurred   and   dividends   declared   to 
total  income  earned   74. 
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COMMERCE  IN&URANCE  COMPANY. 

PRINCIPAL  OFFICE.  ALBANY,  N.  T. 

Oreranised  in  1859. 

B.  D.  JBNISON,  PrcBident.  A.  J.  HINMAN.  Secretary. 

CASH  CAPITAL.  $200,000.00. 

INCOMS  IN  1912. 

Premiums  other  than  perpetuals  $256.S86.68 

Rents  and   interests 89,812.44 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     4,890.00 

Borrowed   money    10,000.00 

Total  inoome    $307,539.07 

Ledfirer  assets  December  31  of  previous  year 717.160.66 

Sum $1,024,699.63 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $153,052.18 

Expenses  of  adjustment  of  losses 2,792.82 

Commissions  and  brokeracre   60,898.69 

Salaries  and  fees  of  officers,  agents  and  employes. . .  23,833.76 

Taxes,   fees,   rents,   real  estate  expense 16,225.04 

Dividends  and  Interest  20.000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    4,687.50 

Borrowed  money  repaid   10,000.00 

All  other  di^ursements   11,205.19 

Total   disbursements    302,690.18 

Balance     4722,009.45 

LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  real  estate $75,000.00 

Mortgage  loans    31,000.00 

Book  value  of  bonds  and   stocks 556,848.25 

Cash  in  office,  trust  companies  and  banks 18,425.00 

Agents'  balances,   unpaid  premiums  and   bills  receiv- 
able, taken  for  premiums   40,736.20 

Total  ledger  assets  (as  per  balance) $722,009.45 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,598.32 

Market  value  of  real  estate,   bonds  and  stocks  over 

book    value    25,000.00 

AH  other  non-ledger  assets 3,326.61 

Gross    assets    $754,934.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances   and  bills  receivable $867.37 

Book  value  of  ledger  assets  over  market  value 6,927.75 

Total  assets  not  admitted   7,795.12 

Total  admitted  assets   $747,139.26 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and   claims 124.951.84 

Unearned  premiums    238,744.86 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  6,700.00 

Commissions  and   brokeraire    350.00 

Reinsurance  premiums   7,056.10 

Capital  stock  paid  up  200,000.00 


Total  liabilities,  including  capital 477,802.80 


Net  surplus   1269,336.46 

RISKS  AND  PREMIUI^,  1912  BUSINESS. 

Fire  risks  written  during  the  year 135,647,465.00 

Premiums   received    thereon 358,710.81 

Net  amount  in  force  at  end  of  the  year 46,207,695.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $666,392.00 

Premiums  received    7,564.71 

Net  losses  incurred 2,361.46 

Net  losses  paid   2.608.22 

Amount  at  risk   1,810,700.00 

UNDERWRITING  AND  INVEfSTMENT   EXHIBIT. 

Premiums   earned $288,682.30 

Loss  from  underwriting  profit  and  loss  items 336.S0 


Total $238,851.60 

Losses  Incurred    $149,729.23 

Underwriting   expenses   Incurred 106,906.14 


Total    256.634.37 


Loss   from  underwriting $18,282.87 

Investment   income    earned $60,322.71 

Investment  losses  and  expenses 15,788.56 


Gain    ftom   investments 44.684.15 


Gain  of  year    126,301.28 

Dividends  incurred    20,000.00 


Increase  in  surplus  $6,301.28 

Net  surplus  Dec.  31,   1911 263,035.18 


Net  surplus  Dec.   31,   1912 $269,336.46 

Per  cent  of  losses  incurred  to  premiums  earned 62.7 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.7 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 18.1 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   92.6 
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'commercial  union  fire  insurance  company. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  Y. 

Organized  in  1890. 

A.  H.  WRAY,  Presidenr.  C.  J.  HOLMAN,  Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums   other   than    perpetuals $424,787.25 

Rents  and  interests    31,562.25 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets 47.00 

Total    income    $456,396.50 

Ledger  assets  December  31  of  previous  year 933,781.42 

Sum $1,390,177.92 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $173,345.24 

Expenses  of   adjustment  of  losses 4,503.06 

Commissions   and   brokerage    97,778.48 

Salaries  and  fees  of  officers,   agents  and   employes...  12.002.51 

Taxes,  *  fees,  rents,  real  estate  expense 15.371.93 

Dividends  and  interest   20,000.00' 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    460.50 

All   other   disbursements    12,233.75 

Total   disbursements    335,695.47 

Balance    $1,054,482.45 

LEDGER  ASSETS  DEC.   31,   1912. 

Book  value  of  bonds  and  stocks $887,220.22 

Cash  in  office,  trust  companies  and  banks 31,718.53 

Agents'    balances,    unpaid   premiums   and    bills    reciv- 

able,   taken  for  premiums    ^ .       135.543.70 

Total  ledger  assets  (as  per  balance) $1,054,482.45 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 8,341.00 

Gross  assets    $1,062,823.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*    balances   and    bills   receivable $3,797.21 

Book  value  of  ledger  assets  over  market  value 30,936.22 

Total  assets  not   admitted .  34,733.43 

Total  admitted  assets   $1,028,090.02 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $37,628.00 

Unearned    premiums    391,210.84 

Sto^laries,   expenses,  taxes,  dividends  and  interest  due.  15.216.00 

Commissions  and   brokerage    10,S76.00 

Retur.i  premiums  526.83 

Reinsurance  premiums 21,961.13 

Capital  stock  paid  up 200.000.00 


Total   liabillUes,    including   capital 677,418.8 


Net   surplus    $350,671,22 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  writen  during  the  year $72,765,459.00 

Premiums  received  tiiereon   730,514.96 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 74,511,592.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN.  1912. 

Fire  Risks. 

Risks  written    $1,013,013.00 

Premiums    received     9.706.84 

Net  losses  incurred 4,123.98 

Net   losses  paid    2,999.86 

Amount  at  risk 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $371,216.36 

Gain  from  underwriting  profit  and  loss  items 1,904.02 


Tornado. 

Aggregiite. 

$44,700.00 

$1,067,713.00 

246.85 

9.953.69 

66.30 

4.190.28 

66.30 

3.066.16 

1.762.115.00 

Total     $373,120.38 

l^osses  incurred  $179,949.24 

Underwriting  expenses  Incurred 143.338.40 


Total     323.287.64 


Gain    from    underwriting $49,832.74 

Investment  Income  earned $33,625.25 

Investment  losses  and  expenses 22,845.43 

Gain  from  Investments 10,779.82 

Gain  of    year    $60,612.66 

Dividends   incurred 20,000,00 


Increase  in  surplus    $40,612.56 

Net   surplus   Dec.    31.   .1911 310,068.66 

Net  surplus  Dec.  31,  1912 -  $350,671.22 

Per  cent  of  losses  incurred  to  premiums  earned 48.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 38.6 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.8 

Per  cent  of  total    losses    and    expenses    incurred    and    dividends    declared    to 

total   income   earned 90 
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THE  COMMONWEALTH   INSURANCE  COMPANY  OF  NEW  YORK. 

PRINCIPAL  OFFICE.  NEW  YORK,   N.   Y. 

Organized  in  1886. 

E.  G.   RICHARDS,  President.  ROBERT  NEWBOULT,   Secretary. 

CASH   CAPITAL,    $500,000.00. 

INCOME  IN  1912. 

Premiums   other  tiian   perpetuals $858,922.39 

Rents  and  interests  104.147.01 

Gross  prollt  on  sale,  maturity  or  adjustment  of  ledger 

assets    19,173.13 

From  all  other  sourees  21.14 

Total    income    $982,263.67 

Ledger  assets  December  31,  of  previous  year 2.557.075.36 

Sum    $3,639,339.03 

DISBURSEMENTS  IN   1912. 

Net  amount  paid  for  losses $521,945.81 

Expcr.ses  of  adjustment  of  lo.sses 10.281.70 

Commis-^ions    and    brokerage 178.1)96:?.'? 

Siilaries  and   fees  of  officers,   agents  and    employes....  70.353.62 

Taxes,  fees,  rents,  real  estate  expense 41.733.66 

Dividends   and    interest 50,000.00 

Oro-'s   loss  on  sale,   maturity   or  adju.stment  of  ledger 

a.saets    2,450.00 

All  other  disbursements    42,480.84 

Total    disbursements    918.242.01 

Balance     $2,621,097.02 

LEDGER  ASSETS  DEC.  31.   1912. 

Mortgage    loans    $309,000.00 

Book  value  of  bonds  and  stocks 2.078.765.23 

Ca«h  in  office,  trust  companies  and  banks 87,967.87 

Agents'    bal.mce.a.    unp.iin   pri-miums   and    bills    receiv- 
able, taken  for  premi'iins  143.636.47 

All  other  ledger  assets 1.727. 4r> 

Total  ledger  assets  (as  per  balance) $2,621,097.02 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 16.801.94 

Gross    assets    $2,637,898.96 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $3,906.07 

Book  value  of  ledger  assets  over  market  valuo 34,045.23 

Special  deposits,  less  $12,166.28  liability  thereon 23.533.72 

All  other  assets  not  admitted lOO.uO 

Total    assets   not   admitted.... 61.585.02 

Total   admitted  assets   $2,576,313.94 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claim-* $84,739.32 

Unearned   premiums    803,945.63 

Salaries,    expenses,   taxes,  diviuends  and   interest  due.  3ri.500.00 

Capital   stock  paid   up 500.000.00 


Total   liabilities,  Including  capital 1,420,184.95 


Net  surplus   11,156,128.99 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Fire  risks  written  durlnj?  the  year $171,539,211.00 

Premiums  received  thereon 1,440,066.26 

Net  amount  in  force  at  end  of  the  year 179,092,041.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written $3,270,234.00 

Premiums  received    30,525.83 

Net  -losses  incurred   11.888.33 

Net  losses  paid   9.09*1.13 

Amount  at  risk 3,079,430.00 

UNDERWRITING  AND  INVESTMENT:    EXHIBIT. 

Premiums  earned    $993,389.31 

Loss  from  underwriting  profit  and  loss  Items 314.59 


Total    $993,074.72 

Losses    incurred    $492,556.08 

Underwriting  expenses  Incurred 346,205.39 


Total     838.761.47 


Gain   from   underwriting $154,313.25 

Investment    income  earned $125,514.67 

Inve?5tment  losses  and  expenses 59,550.22 


Gain  from  investments   65,964.45 


Gain   of  year  $220,277.70 

Dividends  Incurred  •  50,000.00 


Increase  in  surplus    $170,277.70 

Net  surplus  Dec.  31.  1911 1.009,385.01 


Net  surplus  Dec.  31.  1912 $1,179,662.71 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 
Insurance  Department    $1,156,128.99 

Per  cent  of  losses  incurred  to  premiums  earned 49.58 

Per  cent  of  underwriting  expenses  Incurred  to  premiums  earned 34.85 

Per  cent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 2.78 

Per  cent   of  total   loase.s  and    expen.ses   incurred   and   dividends    declared   to 

totJil  income  earned    : 84.77 
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THE    CONCORDIA    FIRE    INSURANCE    COMPANY. 

PRINCIPAL.  OFFICE,  MILWAUKEE,  WIS. 

Organized  In  1870. 

GUSTAV  WOLLAEGER.  JR..  President.  FRANK  DAMKOEHLER,  Secretary. 

CASH   CAPITAL.,   $600,000.00. 

INCOME  IN  1912. 

Premiums    other   than   perpetuals 11,148,548.72 

Rents    and    interests    73,590.89 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     2,822.30 

Premium    on   increase  of   capital  stoclc 300,000.00 

From   all   other  sources    489.72 

Total   income    $1,525,451.63 

Ledger  assets  December  31  of  previous  year '2,009,804.16 

Sum    $3,535,255.79 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $589,815.81 

Expenses    of  adjustment  of  losses 11,779.02 

Commissions   and    brokerage    303,729.61 

Salaries  and   fees  of  officers,   agents  and  employes...  82,884.74 

Taxes,   fees,    rents,  real  estate  expense 53.062.49 

Dividends    and    Interest    62,894.52 

<»ro--8   loss  on   sale,  maturity   or  adjustment  of  ledger 

assets    6,157.63 

All   other    disbursements    50,608.66 

Total    disbursements    1,160,932.48 

Balance    $2,374,323.31 

LEDGER  ASSETS  DEC.   31,   1912. 

Mortgage   loans    $972,000.00 

Book  value  of  bonds  and  stocks 1,055.244.08 

Cash  in  office,    trust  companies  and  banks 86,550.68 

Agents'    balances,    unpaid   premiums   and    bills   receiv- 
able,  taken  for  premiums 259,928.5S 

All  other  ledger  assets 600.00 

Total  ledger  assets   (as  per  balance) $2,374,323.31 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 25,488.61 

All  other   non-ledger  assets 15,865.91 

Gross    assets    $2,415,677.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable $2,430.42 

]^kK>k  value  of  ledger  assets  over  market  value 8,715.00 

Total   assets  not  admitted .^ 11,145.42 

Total   admitted  assets    ^2^404,532.41 


e 404, 532.41 
OOQIC 


134  FORTY-SECOND   ANNUAL   REPORT 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims $93,473.42 

Unearned  premiums 1,102,260.34 

Salaries,  expenses,   taxes;  dividends  and  interest  due.  2.5,000.00 

Commissions  and  brolcerage   40,360.37 

Reinsurance  premiums    41,592.58 

Reserve  for  contingencies   10,000.00 

Capit&l  stock  paid  up 600,000.00 

Total  liabilities,  including  capital 1,912,686.71 


Net   surplus    1491,845.70 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $149,314,758.00 

Premiums  received  thereon   1,786.536.42 

Net  amount  in  force  at  end  of  the  year 195,136,447.00 

<a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   $1,715,008.00 

Premiums  received    20,938.31 

Net  losses   incurred    6,238.38 

Net   losses   paid    5,435.58 

Amount  at  risk 2,782,469.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $1,062,162.94 

Gain  from  underwriting  profit  and  loss  items 661.41 


Tornado 

and  Hall. 
$117,070.00 

$1,832,0^.00 

778.36 

21,716.67 

37.11 

6,275.49 

37.11 

5.472.69 

466,878.00 

3.249,347.00 

Total    $1,062,824.35 

Losses   incurred    $619,666.61 

Underwriting   expenses   incurred 490,628.08 


Total    1,110.294.69 


Loss  from  underwriting   $47,470.34 

Investment    income   earned $64,659.84 

Investment  losses  and  expenses 8,268.79 


Gain  from  investments 76.391.05 


Gain  of  year   $28,920.71 

Dividends   incurred    $62,894.52 

Loss  from  other  items   10,000.00 

Gain  from  other  items,  premium  on  increase  of  capital 

stock     300,000.00 


Total    227,105.48 

Increase  in  surplus   $256,026.19 

Net  surplus  Dec.   31,   1911 244,634.51 

Net  surplus  Dec.   31,   1912 $500,560.70 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 

Insurance  Departmnt    $491,845.70 

Per  cent  of  losses  incurred  to  premiums  earned 58.3 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 46.2 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.6 

Per  cent  of  total   tosses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned    102.9 
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CONNECTICUT    FIRE    INSURANCE    COMPANY. 

PRINCIPAL.  OFFICE,  HARTFORD,   CONN. 

Oreranlzed  in  1850. 

J.  D.  BROWNE,   President.  W.   T.   HOWE.   Secretary. 

CASH  CAPITAL.,  11,000,000.00. 

INCOME  IN  1912. 

Premiums  other   than   perpetuals 13,746,782.10 

Premiums  on  perpetual  risks 298,342.57 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

aewts   777.50 

rTom  all  other  sources   42.00 

,  ^Total  income    $4,045,944.17 

i^it  assets  December  31  of  previous  year 7,460,137.78 

Swn  $11,506,081.95 

DISBURSEMENTS  IN  1912. 

^  amount  paid  for  losses $2,063,754.64 

Expenses  of  adjustment  of  losses 34,261.95 

Commissions  and   brokerage    803,534.69 

salaries  and  fees  of  officers,  agents  and  employes 354,106.84 

*f5^ '®*''  rents,  real  estate  expense 156,035.99 

PrT    ?^*  and  interest 190,890.50 

^»r0is  loss  on  sale,  maturity  or  adjustment  of  ledger 

,.?»«"» 1,485.00 

AH  other  disbursements  161,006.93 

Total  disbursements 3,765,076.54 

^^nce  $7,741,005.41 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $189,200.00 

JlSSf^.  ^M 1,014,860.00 

Collaieral  loans  , 54,000.00 

°SS  y*^»»«  of  bon!^8  and  stocks 5,741,946.93 

212*1?  J'^^ce,  trust  companies  and  banks 493,385.11 

•M     *°*>ance8,   unpaid  premiums  and   bills   receiv- 

"•«.  taken  for  premiums    248,123.37 

Total  ledger  assets  (as  per  balance) $7,741,005.41 

NON-LEDGER  ASSETS.  ' 

liirt*?  *"^  ''^n^s  <*"«  »"<*  accrued 41,873.88 

™»«  value  of  real   estate,   bonds  and'  stocks   over 
'^OK  value   155,000.00 

Gross  assets   $7,937,879.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

^Jte'  balances  and  bills   receivable $32,672.37 

joj*  value  of  ledger  assets  over  market  value 196.611.93 

Bpecial  deposits,   less  $122,381.07  liability   thereon 50,218.93 

Total  assets  not  admitted   279,503.23 

ToUl  admitted  assets   $7,658,376.06 
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LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and   claims $322,200.85 

Unearned   premiums    4,111,887.66 

Commissions  and  brokerage   35.000.00 

Capital    stock    1,000,000.00 


Total  liabilities,  Inciluding  capital 5,469,088.51 


Net    surplus    12,189,287.55 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $450,470,516.00 

Premiums  received  thereon    4,987,998.40 

Net  amount  In  force  at  end  of  the  year 751.032,416.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINE^SS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.          Aggrregate. 

Risks  written    S6,526. 409.00  $1,608,382.00       $8,134,791.00 

Premiums    received 88,297.27  11.386.78              99,684.05 

Net  losses  incurred   41.143.35  3.632.67              44,776.02 

Net  losses  paid    40.443.11  3.824.67              44.267.78 

Amount  at   risk 5,718,941.00  1.468,782.00         7.187,723.00 

UNDERWRITING  AND  INVESTMENT    EXHIBIT. 

Premiums    earned    $3,681,678.18 

Loss  from'  underwriting  profit  and  loss  items 10.620.60 


Total    $3,671,057.58 

Losses    incurred    $2,084,934.21 

Underwriting    expenses    incurred 1,486,159.17 


Total     3,571,093.38 


Gain    from   underwriting    $99,964.20 

Investment    income    earned $299,810.11 

Investment  losses  and  expenses 91,039.22 


Gain  from  investments   208,770.89 


Gain  of  year    $308,735.09 

Dividends   Incurred    160,000.00 


Increase   in   surplus    $148,735.09 

Net  surplus  Dec.   31,   1911 2,117.286.39 


Net  surplus   Dec.   31.    1912 $2,266,021.48 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $2,189,287.55 

Per  cent  of  losses  incurred  to  premiums  earned 56.63 

Per  cent  of  underwriting  expenses  Incurred   to  premium  earned 40.36 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 14.6 

Per  cent  of  total    losses    and    expenses    incurred    and    dividends   declared    to 

total    income    earned 94.78 
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THE  CONTINENTAL   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK,   N.   Y. 

Organized  in  1853. 

HENRY  EVANS,   President. 

CASH  CAPITAL,  $2,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $8,118,908.59 

Rents  and   Interests    .   1,108,440.91 

Gross  profit  on  sale,  maturity  or  adju9tment  of  ledger 

assets     757,162.00 

From  all  other  sources  7,207.35 

Total    income     $9,991,718.85 

Ledger  assets  December  31  of  previous  year 25,503,123.44 

Sum     $35,494,842.29 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $3,910,649.28 

Sxpenses  of  adjustment  of  losses 119,107.25 

Commissions  and  brokerage   1,657,681.05 

Salaries  and   fees  of  officers,  agents  and  employes...  696,998.34 

Taxes,   fees,   rents,   real  estate  expense 403,305.63 

Dividends  and  interest    1,000,043.60 

Grog's  loss  on  sale,   maturity   or  adjustment  of  ledger 

assets    412.997.00 

All  other  disbursements 353,410.36 

Total    disbursements    8,554,192.51 

Balance    $26,940,649.78 

LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate $1,175,000.00 

Mortgage    loans    2,700.00 

Collateral    loans    500,000.00 

Book  value  of  bonds  and  stocks ' 22.282,237.00 

Cash  in  office,  trust  companies  and  banks 1,707,129.92 

Agents'    balances,    unpaid   premiums   and    bills    receiv- 
able,  taken   for  premiums 1,273.582.86 

Total  ledger  assets  (as  per  balance) $26,940,^49.78 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 209,474.90 

Gross  assets    $27,150,124.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $80,093.40 

Special  deposits,  less  $207,176.74  liability  thereon 45,823.26 

Total  assets   not  admitted    125.916.66 

Total  admitted  assets  $27,024,208.02 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and   claims I4S5.204.77 

Unearned  premiums   9,022,217.57 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  695,563.30 

Commissions   and   brokerac^e    75,386.16 

Reinsurance  premiums    24,894.68 

Reserve  for  contingencies    * 250,000.00 

All  otlier  liabilities 26,773.60 

Capital  stock  paid  up 2,000,000.00 

Total   liabilities,    including   capital 12,580,040.08 

Net   surplus    $14,444,167.94 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 11,030.611,178.00 

Premiums  received   thereon    10,356,023.54 

Marine  and  inland  risks  written  during  the  year 8,185.138.00 

Premiums  received  thereon   285.937.16 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 1,627,715,288.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $19,179,253.00 

Premium*    received 249,405.18 

Net  losses   incurred 122,121.19 

Net    losses    paid 126,102.00 

Amount  at  risk 38,986,758.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $7,637,632.60 

Gain  from  underwriting  profit  and-  loss  items 13.785.80 


Marine 

and  Inland. 

Tornado. 

Aggregate. 
$25,576,813.00 

$50,722.00 

$6,346,838.00 

1,328.82 

37,170.76 

287,904.76 

269.02 

12,706.79 

135.097.00 

187.77 

12.535.67 

138.825.44 

45,822.00 

19,578,673.00 

58,611,253.00 

Total    $7,651,418.40 

Losses   incurred    $3,934,912.97 

Underwriting    expenses   Incurred 3,131,587.19 

Total    7,066,500.16 


Gain   from   underwriting $584,918.24 

Investment   income    earned $1,906,382.62 

Investment  losses  and  expenses 500,479.43 


Gain  from  investments 1.405,903.19 


Gain  of  year    $1,990,821.43 

Dividends  incurred    $1,500,000.00 

Loss  from  other  items 662.36 


Total     1,500.662.36 


Increase  in  surplus  $490,159.07 

Net  surplus  Dec.  31,   1911 13,999.832.13 


Net  surplus  Dec.   31.   1912 $14,489,991.20 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department $14,444,167.94 

Per  cent  of  losses  incurred   to  premiums  earned 51,5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41. 

Per  cent  of  investment  expenses  incurred   to  interest  and  rents   earned 7.6 

Per  cent  of  total   losses    and    expenses    incurred    and    dividends    declared    to 

total    income    earned    95. 
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COUNTY  FIRE  INSURANCE  COMPANY,  OF  PHILADELPHIA. 

PRINCIPAL.  OFFICE,  PHILADELPHIA,  PA. 

Oriranized  in  1832. 

CHARLES   R.   PECK,    President.  E.    A.   LAW,    Secretary. 

CASH  CAPITAL.  $400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   $381,029.91 

Premiums  on  perpetual  risks   3,427.52 

Rents  and   interests    48,791.96 

From   ail   other   sources 588.82 

Total   income    $433,838.21 

Ledger  assets  December  31  of  previous  year 1,145,012.28 

Sum    $1,578,850.49 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $195,571.48 

Expenses  of  adjustment  of  losses 8,993.25 

Commissions  and  brokerage   90,892.44 

Salaries  and  fees  of  officers,  agrents  and  employes....  38,653.96 

Taxes,   fees,   rents,    real   estate   expense 20,849.44 

Dividends  and  Interest    32,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     395.46 

All  other  disbursements   34.276.07 

Total   disbursements    416,132.10 

Balance    $1,162,718.39 

LEDGER  ASSETS  DEC.  31,  1912. 

Beck  value  of  real  estate $55,057.18 

MortgSLge    loans    178,100.00 

Collateral   loans    3,700.00 

Book  value  of  bonds  and  stocks 769,768.40 

Cash  In  office,   trust  companies  and  banks 86.489.24 

Aerents'    balances,   unpaid   premiums  and   bills  receiv- 
able,  taken   for  premiums 67,699.82 

All   other    ledger   assets 1.903.75 

Total  ledger  assets  (as  per  balance) $1,162,718.39 

NON-LEDGER  ASSETS. 

Interest  and  renw  due  and  accrued 8,967.31 

Market   value   of  real   estate,   bonds   and    stocks   over 

book    value    42,061.42 

All  other  non-ledger  assets 1.212.23 

Gross   assets    $1,214,959.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 1,855.59 

Total  admitted  assets  $1,213,103.76 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and   claims |26,9S0.63 

Unearned  premiums    337,714..')8 

Reclaimable  on   perpetual   policies ]  86,308.35 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  6,972.85 

Commissions  and  brokerage   8,267.22 

All  other  liabilities    190.38 

Capital  stock  paid   up 400,000.00 

Total  liabilities,  including  capital 

Net  surplus  


966,434.01 
$246,669.75 


RISKS  AND  PREMIUMS,  1912  BUSINBX5S. 

Ta)  Fire  risks  written  during  the  year 161,170,592.00 

Premiums  received  thereon    619,963.32 

Net  amount  in  force  at  end  of  the  year 66.554.075.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $2,056,661.00 

Premiums  received    • 28,300.38 

Net  losses  incurred    20,364.26 

Net  losses  paid   20,542.47 

Amount  at  risk 3,095,097.00 


UNDERWRITING  AND  INVESTMENT    EXHIBIT. 


Premiums    earned    

Gain  from  underwriting  profit  and  loss  items 

Total    

Losses  incurred    $197,427.96 

Underwriting   expenjses   incurred 176,649.16 


Total 


Gain   from   underwriting 

Investment  income   earned $48,881.07 

Investment  losses  and   expenses 14,432.15 


Gain   from    investments. 


Gain  of  year  

Dividends  incurred    

Gain  from  other  items. 


$382,793.42 
1,696,06 

$384,489.48 


374,077.12 
$10,412.36 


34.448.92 


$32,000.00 
510.87 


Total 


Increase  in  surplus   . . 
Net  surplus  Dec.  31,  1911. 


Net  surplus  Dec.   31,   1912. 


$44,861.28 


31,489.13 

$13,372.15 

233,297.60 

$246,669.75 

Per  cent  of  losses   incurred  to   premiums   earned 51.57 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 46 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 8 

Per  cent  of  total    losses    and    expenses    incurred    and    dividends    declared    to 
total   income  earned    ,...,»,.,,     89.3 
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DETROIT  FIRE  AND  MARINE   INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    DETROIT,    MICH. 

Organized  In  1866. 

E.  H.   BUTLER,  President.  A.  H.  McDONELL,  Secretary, 

CASH  CAPITAL,   |500,000.00. 

INCOME  IN  1912. 

Premiums    other    than    perpetuals $658,072.26 

Rents   and    interests 98,407.78 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    260.20 

Total   income    $756,740.24 

Ledger  assets  December  31  of  previous  year 2,113,582.43 

Sum     $2,870,322.67 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $339,051.65 

Expenses  of  adjustment  of  losses 5,974.00 

Commissions   and   brokerage    142,170.74 

Salaries  and  fees  of  offi<rer8,  agents  and   employes...  65,569.09 

Taxes,  fees,  rents,  real  estate   expense 28,054.55 

Dividends  and  interest   60,000.00 

Gross  loss  on   sale,   maturity  or  adjustment  of  ledger 

assets    3,489.27 

All  other  disbursemente   34,360.54 

Total  disbursements    678,669.84 

Balance    $2,191,652.83  , 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $248.2r>4.37 

Mortgage    loans    754.618.17 

Collateral  loans   18.000.00 

Book  Viilue  of  bonds  and  stocks 985,2S3.20 

Cash  in  office,  trust  companies  and  banks 67.540.19 

Agents*   balances,   unpaid   premiums   and   bills  receiv- 
able,  taken   for  premiums    117.496.77 

All  other  ledger  assets 460  13 

Total  ledger  assets  (as  per  balance) $2,191,652.83 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 22,258.93 

Market  value   of  real   estate,   bonds   and    stocks   over 
book   value    190.00 

Gross   assets   $2,214,101.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*    balances  and   bills  receivable 19,842.62 

Total  admitted  assets   $2,194,259.14 
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LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and   claims $56,224.81 

Unearned  premiums   571,154.70 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  16,150.00 

Commissions  and   brokerage    1,1 96.88 

Capital  stock  paid  up 500,000.00 


Total  liabilities,   including  capital 1,144,726.39 


Net  surplus 11,049,532.75 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $79,640,574.00 

lYemiums  received   thereon    910.135.92 

Marine  and  inland  risks  written  during  the  year 5,336.309.00 

Premiums  received   thereon    23,385.47 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 100,870,341.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine       # 

Fire  Risks.  and  Inland.  .Vggregate. 

Risks  written    $3,489,083.00  $942,942.00  $4,432,025.00 

Premiums   received    50.619.47  4,9K5.S3  55,605.30 

Net  losses  Incurred 27.829.68  444.00  28.273.68 

Net  losses  paid    26.931.53  547.54  27.479.07 

Amount  at  risk   5.608,391.00          5,608.391.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    $608,666.34 

Loss  from  underwriting  profit  and  loss  items 18.495.17 


Total     $590,171.17 

Losses   incurred    $333,866.01 

Underwriting  expenses    incurred 273375.25 

Total     607,241.26 


Loss    from    underwriting $17,070.09 

Investment   income   ejirned $95,008.29 

Investment  losses  and   expenses 16.315.73 

Gain  from  Investments  78.692.56 


Gain  of  year   $61,622.47 

Dividends   Incurred    60,000.00 


Increase  in  surplus   $1,622.47 

Net  surplus  Dec.    31,    1911 1,047.910.28 

Net   surplus   Dec.    31,    1912 $1,049,532.75 

Per  cent  of  losses  incurred  to  premiums  earned 548 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 449 

Per  cent  of  investment  expenses  Incurred  to  Interest  and  rents  earned 128 

Per  cent  of  total  losses  and  expenses  Incurred  and  dividends  declared  to  total 

Income  earned    997 
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DETROIT  NATIONAL   FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OPPICE.    DETROIT.    MICH, 

Orgranized  In  1911. 

M.  O.  ROWLAND,  President.  HENRY  J.  GUTHARD.  Secretao'. 

CASH  CAPITAL,  $280,550.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $43,518.42 

Rents  and  Interests 8,313.66 

Surplus  from   sale  of   stock 139,550.00 

Total    Income     $191,382.08 

Ledger  assets  December  31  of  previous  year 208,142.74 

Increase  of  capital    140,300.00 

Sum     $539,824.82 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $9,392.79 

Expenses  of  adjustment  of  losses 78.46 

Commissions  and  brokerage    14,748.50 

Salaries  and   fees  of  officers,  agents  and  employes...  8.562.29 

Taxes,  fees,  rents,  real  estate  expense 953.92 

Organization    expenses    70,150.00 

Gross  loss  on   sale,  maturity  or  adjustment  of  ledger 

assets    4,500.75 

All  other  disbursements    4.271. S8 

Total  disbursements  112,658.59 

Balance   $427,166.23 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans    $209,550.00 

Collateral  loans   6.000.00 

Book  value  of  bonds  and  stocks 117.500.00 

Cash  in  office,  trust  companies  and  banks 80,819.17 

Agents'   balances,   unpaid   premiums   and   bills   receiv- 
able, taken   for  premiums   13,289.61 

AH  other  ledger  assets 7.45 

Total  ledger  assets  (as  per  balance) $427,166.23 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,565.28 

Market   value    of   real   estate,    bonds   and    stocks   over 
book    value    3,732.50 

Gross    assets    $436,464.01 

DEDl'CT  ASSETS  NOT  ADMITTED. 

Agents*  balances    617.51 

Total  admitted  a.s.sets   $43r,,S46.no 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   12,091.88 

Unearned  premiums   25,875.89 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  2,635.83 

Part    paid    stock    subscriptions 1,375.00 

Capital  stock  paid   up 280,550.00 


Total  liabilities,   including  capital 312,528.60 


Net    surplus    $123,317.90 

RISKS  AND  PHKMIITMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $4,568,354.00 

Premiums  received   thereon   55,972.90 

Net  amount  in  force  at  end  of  the  year 8,469.732.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

(No  business  In  Minnesota  in  1912.) 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $17,642.53 

Loss  from  underwriting  profit  and  loss  items 617.51 


Total     $17,025.02 

Losses   incurred    $11,484.67 

Underwriting   expenses   Incurred 28,044.46 


Total 39,529.13 


Loss  from  underwriting   $22,504.11 

Investment  income   earned $16,461.34 

Investment  losses  and   expenses 7,707.17 


Gain  from   investments    8,754.17 


Loss   of  year    $13,749.94 

Net  surplus  from  sale  of  stock $69,400.00 

Decrease  in   liability  for  part  paid  stock  subscription  750.00 


Total    70,150.00 

Increase   in   surplus    $56,400.06 

Net  surplus  Dec.   31,   1911 66,917.84 


Net  surplus  Dec.  31.  1912 $123,317.90 

Per  cent  of  losses  incurred  to  premiums  earned 65.09 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 158.9 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 25.1 

Per  cent  of  total  losses   and   expenses   incurred   and   dividends   declared   to 

total  Income  earned  141.06 


DUBUQUE   FIRE  AND  MARINE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   DUBUQUE,   IOWA. 

Organized  In  1883. 

JOHN  ELLWANGER,   President.  N.   J.   SCHRUP,    Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums   other    than    perpetuals $741,994.18 

Rents  and   interests    69,749.27 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

as.set3    3,006.25 

Total   income    $814,749.70 

Ledger  a.ssets  December  31   of  previous  year 1,329,865.68 

Sum     .  $2,144,615.88 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  looses $336,158.35 

Expenses  of  adjustment  of  losses 10,521.82 

Commissions   and  brokerage    201,495.08 

Salaries  and   fees  of  officers,  agents  and   employes...  .57,610.58 

Taxes,   fees,  rents,  real  estate  expense 31.762.33 

Dividends  and  interest   40,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    8.75 

All   other   dislnirsements    19,493.74 


Total  disbursements    697,050.65 

Balance    $1,447,564.73 


LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate $2,900.00 

Mortgage    loans    965.245.00 

Collateral    loans    17,200.00 

Book  value  of  bonds  and  stocks 283,662.50 

Cash  in  office,  trust  companies  and  banks 74,719.40 

Agents*   balances,   unpaid   premiums   and  bills   receiv- 
able,  taken   for  premiums 103,837.83 


Total  ledger  assets  (as  per  balance) $1,447,564.73 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 20,110.30 

Market   value   of  real   estate,    bonds   and   stocks   over 
book    value    7,687.50 


Gross   assets    $1,475,362.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable 6,155.04 

Total  admitted  assets   $1,469,207.49 


LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $26,649.35 

Unearned    premiums    ..> 823,912.48 

Salaries,   expenses,  taxes,  dividends  and  Interest  due.  20,000.00 

All  other  liabilities   10,000.00 

Capital  stock  paid   up 200,000.00 

Total    liabilities,    including   capital 1.080,561.83 

Net    surplus    $388,645.66 


RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Fire  risks  written  during  the  year $80,668,765.00 

Premiums  received  thereon   ^ 957,808.60 

Net  amount  In  force  at  end  of  the  year 133,089.283.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written     $2,510,180.00 

Premiums   received    30,506.4.'') 

Net  losses    incurred    20.n26.8r, 

Net  losses  paid    21.372.93 

Amount  at    risk    3.030,063.00 
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•    UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiuma    earned    $678,810.00 

Loss  from  underwriting  profit  and  lous  items 819.24 


Total     , $677,990.76 

Losses   incurred    $334,374.64 

Underwriting:   expenses   incurred 329,839.67 

Total    663.714.31 


Gain   from    underwriting    $14,276.45 

Investment  Income  earned   $74,105.94 

Investnient  losses  and   expenses 8,543.67 

Gain    from    investments 65,562.27 


Gain  of  year    $79,838.72 

Dividends  incurred   40,000.00 


Increase  in  surplus $39,838.72 

Net  surplus  Dec.   31,   1911 864,306.94 

Net  surplus  Dec.  31,   1912 $394,145.66 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $388,645.66 

Per  cent  of  losses  incurred  to  premiums   earned 49.2 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 48.5 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.1 

Per  cent  of  total  losses  and  expenses  Incurred  and  dividends  declared  to  total 

incomo  earned   95.7 


EQUITABLE   FIRE  AND  MARINE   INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  PROVIDENCE,  R.  I. 

Organized  in  1859. 

FRED  W.   ARNOLD.   President.  SAM'L  G.  HOWE.    Secretary-. 

CASH  CAPITAL,  $400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $463,761.34 

Rents  and  interests    47,635.73 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    39,592.50 

Rorrow*»d   money    10.000.00 

From  all  other  sources   154.601.70 

Total  income    $715,591.27 

Ledger  assets  December  31  of  previous  year 1,176,832.42 

Sum     $1,892,423.69 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses. .  .* $319,576.25 

Expenses  of  adjustment  of  losses 8,609.10 

CommLssions   and    brokerage    44.116.44 

Salaries  and  fees  of  officers,   agents  and  employes...  84.582.26 

Taxes,   fees,  rents,   real  estate  expense 40.867.90 

Borrowed   money  repaid    40,000.00 

Gross  loss  on   sale,   maturity  or  adjustment  of  ledger 

a.sHPt.s   7.060.00 

All  other  disbursements    267,179.13 

Total    disbursements    811.991.08 

Balance    ^_^  $1,080,432.61 
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LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate 1101,180.00 

Morti^cre    loans    122,550.00 

Book,  value  of  bonds  and  stocks 649,550.00 

Cash  In  office,  trust  companies  and  banks 63,697.07 

Asrents*    balances,    unpaid   premiums  and   bills   receiv- 
able,   taken  for  premiums 142,9S0.54 

All  other  ledg^er  assets 475.00 


Total  ledger  assets  (as  per  balance) 11,080,432.61 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,734.07 

Market   value   of  real  estate,    bonds   and    stocks   over 
book    value    58.171.50 


Gross    assets    11,146,338.18 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*    balances  and   bills    receivable 12.925.89 

All  other  assets  not  admitted 475.00 


Total  assets  not  admitted   3.400.89 


Total  admitted  assets 11.142.937.29 

LIABILITIES  DEC.  31,   1912. 

I'npaid  losses  and  claims   $51,070.08 

Unearned    premiums    254,544.10 

Salaries,   expenses,  taxes,  divklends  and  interest  due.  16,000.00 

Commissions   and   brokerage    5.000.00 

All  other  liabilities   154,959.81 

Capital  stock  paid  up 400,000.00 

Total  liabilities,  including  capital 881,578.99 

Net    surplus    .     1261,363.30 

RISKS  AND  PREMIUMS,  1912  BUSINE:SS. 

(a)  Fire  risks  written  during  the  year 195,192,519.00 

Premiums  received  thereon    1,061,275.18 

Marine  and   inland  risks  written  during  the  year 955,844.00 

Premiums   received  thereon    33,836.78 

Net  amount  in  force  at  end  of  the  year  (flre  and  marine) 46,312,074.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Ri.sks. 

Risks  written    1989.388.00 

Premiums  received    11,806.00 

Net    losses    incurred 3.032.45 

Net   losses    paid 2,201.49 

Amount   at    risk    1,309,870.00 


UNDERWRITING  AND  INVESTMENT  |  EXHIBIT. 

Premiums    earned    1509,769.59 

Loss  from  underwriting  profit  and  loss  items 876.81 

Total     $508,892.78 

Losses    incurred     $317,968.12 

Underwriting    expenses    incurred 208.614.78 

Total 526,582.90 


Tornado. 

Aggregate. 

$44,600.00 

$1,033,988.00 

269.13 

12.075.13 

.87 

3.033.32 

.87 

2.202.36 

60.750.00 

1.370.620.00 
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Loss  from  underwriting  117,690.12 

Investment    income    earnea 186,131.03 

Investment  losses  and   expenses 46,261.44 


Gain   from    Investments 39,869.59 


Gain  of  year    |22,179.47 

Net  surplus  Dec.  SI,  1911 239.183.83 


Net  surplus  Dec.   31,   1912 1261,363.30 

Per  cent  of  losses  incurred   to  premiums   earned 62.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 40.9 

I^er  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 13. 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned  103.4 


FARMERS  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  YORK,  PA. 

Orgranized  in  1853. 

\V.    H.    MILLER.    President.  A.    S.    McCONKEY,    Secretary. 

CASH  CAPITAL.  1100,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 1522,849.38 

Rents   and    interests    47,677.49 

From  all  other  sources    449.34 


Total   income    1570,976.21 

Ledger  assets  December  31  of  previous  year 1,058,187.66 

Sum    ., 11,629,163.87 

DISBURSEMENTS  IN  1912. 

Net  amount  paid   for  losses $303,790.73 

Expenses  of  adjustment  of  losses 4.672.93 

Commissions  and   brolcerage    121,893.36 

Salaries  and  fees  of  officers,  agents  and  employes...  52,347.85 

Taxes,   fees,  rents,  real  estate  expense 19,495.24 

All  other  disbursements   30,726.99 


Total  disbursements    532,927.10 


Balance   11,096.236.77 

LEDGER  ASSETS  DEC.  31,  1912. 

TU>ok  valup  of  real   estate 141,462.92 

Mortgrage   loans    239,274.68 

Collateral    loins    56,290.00 

Book  vilue  of  bonds  and   stocks 529.352.62 

(\iHh   in  off  ire.   trust  companies  and  banks 159,719.66 

Agents'    balances,    unpaid   premiums  and    bills   receiv- 
able, taken  for  premiums  70,136.89 


Total  ledger  a.sset.s  (as  per  balance) 11,096.236.77 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 8.452.78 

Market   value   of  real   estate,    bonds   and    stocks   over 
book   value    50,339.38 


Grogs   assets    11,155,028.93 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable 

Total  admitted'  assets   


1,079.11 


11.153,949.82 


LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claims   : 

Unearned   premiums    

ReclaimaA)le  on  perpetual  policies   

Salaries,   expenses,  taxes,  dividends  and  interest  due. 

All  other  liabilities   ., 

Capital  stock  paid  up 

Total  liabilities,  including:  capital 

Net   surplus    


157,813.86 

496.917.58 

2,770.00 

6.838.96 

6  32 

loo.oooioo 


664,346.72 


$489,603.10 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during:  the  year 156,864,237.00 

Premiums  received   thereon 627,217.18 

Net  amount  in  force  at  end  of  the  year 89,446,141.00 

(a)  Includ^nif  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    195.910.00 

Premiums  received    14,559.50 

Net  losses   incurred    .  .• 10,798.56 

Net  losses  paid   11.448.34 

Amount  at   risk 2,084,850.00 


UNDERWRITING  AND  INVESTMENT,  EXHIBIT. 


Premiums    earned    

Gain  from  underwritlngr  profit  and  loss  items 

Total     

Losses   incurred    $302,042.29 

Underwriting   expenses   incurred 226.139.23 


Total 


Loss  from  underwriting  

Investment   income  earned $43,998.17 

Investment  losses  and   expenses 7,771.86 


Gain    from    investments. 


$522,161.08 
1,904.84 

$524,065.92 


528.181.52 
$4,115.60 


36.226.31 


Gain   of  year   

Net  surplus  Dec.  31,   1911 

Net  surplus  Dec.  31,   1912 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    


$32,110.71 
557,492.39 


$589,603.10 
$489,603.10 


Per  cent  of  losses  incurred   to  premiums   earned 57.8 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 43.3 

Per  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned S.8 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   94.1 
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FEDERAL  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  JERSEY  CITY,  N.  J. 

-   Organized  in  1901. 

PERCY    CHUBB,    President.  MAX   GRUNDNER,    Secretary. 

CASH  CAPITAL.  $1,000,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals |1,467,970.S3 

Rents  and  interests    ' 107.153.48 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  1,845.91 

From   all   other   sources 61.29 

Total    income    11,577.031.51 

Ledger  assets  December  31   of  previous  year 3.147,045.77 

Sum    14,724,077.28 

DISBURSEMENTS  IN  1912. 

Net   amount   paid   for  losses 1672,096.02 

Expenses  of  adjustment  of  losses 16.446.72 

Commissions  and   brolcerage    54^,462.53 

Salaries  and  fees  of  officers,  agents  and  employes 9,092.29 

Taxes,  fees,  rents,   real  estate  expense 43,347.19 

Dividends  and  interest    100,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

a^ssets    5,235.98 

All  other  disbursements    20,400.84 

Total  disbursements    1,416,081.57 

Balance 13.307.996.71 

LEDGER  ASSETS  DEC.  31.  1912. 

Mortgage  loans   $30,000.00 

Book  value  of  bonds  and  stocks 2,379,194.20 

Cash  in  office,  trust  companies  and  banks 440,137.91 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able,  taken   for  premiums 458,663.60 

Total  ledger  assets   (as  per  balance) $3,307,995.71 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued '. 28,973.38 

All  other   nou-ledger  assets,   losses  due   from  reinsur- 
ers       67,567.93 

Gross    assets    $8,404,536.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $37,548.97 

Book  value  of  ledger  assets  over  market  value 93,864.20 

Total  assets   not   admitted    131,413.17 

Total  admitted  assets $8,273,123.80 
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LIABILITIES  DEC.  31,  1912. 


I ' npaid  losses  and  claims 

Unearned   premiums   

Salaries,   expenses,  taxes,  dividends  and  interest  due. 

Commissions  and  brokerage  

All   other   liabilities,  reinsurance  premiums 

Capital  stock  paid  up 


Total   liabilities.    Including   capital. 
Net    surplus.  


1369,147.17 

615.185.35 

96,070.20 

82,7S5.23 

121,642.19 

1,000,000.00 


2,284.730.14 
1988,393.66 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $1,433,943,337.00 

Premiums   received   thereon    3,726,474.82 

Net  amount  in  force  at  end  of  the  year 118,789,039.00 


BUSINESS  IN  MINNESOTA  IN  1912. 


Risks   written    

IV^niums   received 
Net  losses  incurred 

Net  losses  paid   

Amount  at  risk 


Marine 

and  Inland. 

14,519,603.00 

33,802.20 

19.872.20 

18.979.38 

594,732.00 


'       UNDERWRITING  AND  INVEfSTMENT  :  EXHIBIT. 

Premiums    earned    11,420.361.80 

Loss  from  underwriting  profit  and  loss  items 

Total    

Losses   incurred    $656,744.83 

Underwriting  expenses   incurred 675,910.13 


490.14 


$1,419,871.66 


Total 


Oain  from  underwriting   

Investment  income  earned   $111,172.30 

Investment  losses  and  expenses 30,995.77 


Gain  from  investments 


1,332,654.96 
$87,216.70 


80,176.53 


Gain  of  year    . . 
Dividends   incurred 


Increase  in   surplus    . . 
Net   surplus  Dec.  31,   1911. 


$167,392.23 

100,000.00 

$67,303.23 

, 92,100.43 

$988,393.46 

Per  cent  of  losses  Incurred  to  premiums  earned 46 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 47 

l^^r  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 2.68 

Per  cent  of  total  losses  and   expenses   incurred  and  dividends  declared   to 

total  income  earned  95 


Net  surplus  Dec.  31.  1912. 
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FIDELITY^PHENIX  FIRE    INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,    NEW  YORK,   N.   Y. 

Orgranlzed  in  1910. 

HENRY    EVANS,    President. 

CASH  CAPITAL,  12,500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  |6.1S5,991.42 

Rents  and  interests    545.886.37 

Gross  proflt  on  sale,  maturity  or  adjustment  of  ledger 

assets    437,932.00 

From  all  other  sources   75,006.65 

Total    income 17.244,816.44 

Ledger  assets  December  31  of  previous  year 14,333,309.91 

Sum     ""$21,578,126.35 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 13,195,406.40 

Expense^}  of  adjustment  of  losses 99,796.19 

Commissions  and   brokerage    1,277,517.57 

Salaries  and  fees  of  officers,   agents  and   employes...  684,489.82 

Taxes,  fees,   rents,  real  estate  expense 297.035.81 

Dividends  and  interest   250,000.00     . 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    320,432.97 

All  other  disbursements    340,161.32 

Total  disbursements    6,464,840.08 

Balance $15,113,286.27 

LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate $572,^00.00 

Mortgage  loans   29,500.00 

Book  value  of  bonds  and  stocks 12.185,736.00 

Cash   in  office,    trust  companies  and   banks 1,137,625.27 

Agents'   balances,   unpaid  premiums   and   bills   receiv- 
able, taken  for  premiums 1,176,075.00 

All  other  ledger  assets 11,250.00 

Total  ledger  assets   (as  per  balance) $15,113,286.27 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 94,851.88 

Gross   assets    $15,208,138.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $63,052.46 

Special  deposits,  less  $261,642.46   liability  thereon 72,650.54 

Total  assets   not  admitted    135,703.00 

Total  admitted  assets    .  $15,072,435.15 
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Unpaid  losses  and  claims  $535,623.40 

Unearned    premiums     6,834.792.28 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  291.000.00 

Commissions    and    brokerage 29,000.00 

Reinsurance  premiums    5,000.00 

Special  reserves   350,000.00 

Capital  stock  paid  up : * 2,500,000.00 

Total  liabilities,  including  capital 10,54&,415.68 

Net  surplus    14,527,019.47 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $777,670,521.00 

Premiums    received   thereon    8,324,178.97 

Marine  and  inland  risks  written  during  the  year 8,036,239.00 

Premiums  received  thereon  229,557.00 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 1,184,231,380.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

» 

BUSINESS  IN  MINNB^SOTA  IN  1912. 

Marine 

Fire  Risks.  and  Inland.  Tornado.  Aggregate. 

Risks   written    $7,981,679.00  $50,723.00  $1,435,315.00  $9,467,717.00 

Premiums    received 115,002.47  1,328.83  11,179.98  127,511.28 

Net  losses  incurred 40,742.11  269.08  2,478.77  43,489.91 

Net  losses   paid 39,083.52  50.28  2,534.52  41,668.32 

Amount  at  risk 16,938,179.00 


Premiums   earned    $5,948,331.35 

Loss  from  underwriting  profit  and  loss  items 9,226.09 


Total    $5,939,105.26 

Losses    incurred    $3,245,055.15 

Underwriting    expenses    incurred 2,567,416.00 

Total     5,812,471.15 


Gain  from  underwriting $126,634.11 

Investment   Income   earned $976,784.06 

Investment  losses  and  expenses 351,525.01 

Gain  from  investments 625,259.05 


Gain  of  year  $751,893.16 

Dividends   incurred $375,000.00 

Increase   in   special  reserve    100,000.00 

Loss  from  other  items    55,954.57 

Gain  from  other  items   150,975.91 


Total     379,978.66 


Increase   in   surplus    $371,914.50 

Net  surplus  Dec.   31,   1911 4,227,755.51 

Net  surplus  Dec.  31,  1912 $4,599,670.01 

Net  surplus  Dec.  3J,  1912,  as  determined  by  Minnesota 
Insurance    Department    $4,527,019.47 

Per  cent  of  losses  incurred   to  premiums   earned 54.55 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 43.15 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 5.74 

Per  cent  of  total  losses   and    expenses    incurred    and    dividends    declared    to 

total  income  earned   94.55 
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FIRE  ASSOCIATION   OF  PHILADELPHIA. 

PRINCIPAL   OFFICE,   PHILADELPHIA.    PA. 

Orsranlzed  In  1S20. 

E.   C.   IRWIN,   President.  M.   G.   GARRIGUES,   Secretary. 

CASH  CAPITAL,  |750,000.00. 

INCOME  IN  1912. 

Premiums  other   than   perpetuals $4,170,778.13 

Premiums  on  perpetual  rislts    29,983.70 

Rents  and  interests    3&3,822.31 

Gross  profit  on  sale,  maturity  or  adjustment  of  led§rer 

assets    11,049.35 

From  all  other  sources  6,652.16 

•  

Total  income    14,602,285.65 

Ledger  assets  December  31  of  previous  year 8,876,407.46 

Sum    113,478,693.11 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 12,362,183.64 

Expenses  of  adjustment  of  losses &9,075.21 

Commissions  and   brokerage 818,281.15 

Salaries  and  fees  of  offi<:ers.  agents  and  employes 473,670.05 

Taxes,   fees,  rents,   real  estate  expense 199,472.76 

Dividends  and  interest   300,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    9,653.71 

All  other  disbursements    261,329.05 

Total    disbursements    4,463,665.57 

Balance     $9,015,027.54 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $767,484.21 

Mortgage  loans   1.987,981.66 

Collateral   loans    193,951.12 

Book  value  of  bonds  and  stocks 4,961.871.53 

Cash  in  office,   trust  companies  and  banks 483,326.94 

Agents'    balances,   unpaid   premiums   and   bills  receiv- 
able, taken  for  premiums   620.462.08 

Total  ledger  assets  (as  per  balance) $9,015,027.64 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accruea 114,969.31 

Gross    assets    $9,129,996.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $643.17 

Book  value  of  ledger  as-sets  over   market   value 66,968.57 

Special   deposits,    le.ss   $11,327.12   liability    thereon 9,672.88 

All  other  assets  not  admitted 10,850.00 

Total  assets  not  admitted   88,134.62 

Total  admitted  assets   $9,041,862.23 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claims |3.'i5,145.28 

Unearned  premiums   3,776,210.51 

Reclaima.b]e  on  perpetual  policies    ]  ,574, 187.52 

Salaries,  expenses,  taxes,  dividends  and  interest  due. .  33,130.54 

Reinsurance   premiums    12,203.96 

Capital  stock  paid  up 750,000.00 

Total  liabilities,  including:  capital 6,500.877.81 


Net  surplus    $2,540,984.42 

RISKS  AND  PREMIUMS,  1912  BUSINB:SS. 

Fire  risks  -written  duringr  the  year $512,631,157.00 

Premiums  received  thereon 5,878,230.00 

Net  amount  in  force  at  end  of  the  year 697,423,214.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $11,260,244.00 

Premiums  received 156,865.88 

Net  losses   Incurred    • 61,682.18 

Net  losses  paid  60,173.25 

Amount  at  risk    •. .         15,621.088.00 


Premiums    earned    $4,128,140.40 

Gain- from  underwritingr  profit  and  loss  items 7,350.18 


Total     $4,135,490.58 

Losses  incurred   $2,366,399.45 

Underwriting  expenses  incurred 1,708,076.51 


Total     4,074,475.96 


Gain   from   underwritingr $61,014.62 

Investment  income  earned $394,975.69 

Investment  losses  and  expenses 71,584.90 


Gain  from  investments  323,300.79 


Gain  of  year   $384,405.41 

Dividends   incurred    300,000.00 


Increase  in  surplus   *       $84,405.41 

Net  surplus  Dec.  31,  1911 2,505,857.89 


Net  surplus  Dec.  31,  1912 $2,590,263.30 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 
Insurance    Department    $2,540,984.42 

Per  cent  of  losses  Incurred   to  premiums   earned 57.32 

Per  cent  of  underwritingr  expenses  incurred  to  premium  earned 41.38 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 6.05 

Per  cent  of  total   losses   and    expenses    incurred    and    dividends   declared    to 

total  Income  earned   98.14 
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FIREMAN'S  FUND  INSURANCE  COMPANY. 


PRINCIPAL  OFFICE,    SAN  FRANCISCO,    CAL. 

Organized  in  1863. 

WILLIAM   J.    BUTTON.    President.  LOUIS   WEINMANN,    Secretary. 

CASH  CAPITAL,  11,500,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals 15.472,766.43 

Rents  and   interests   349,191.52 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     27,715.00 

From   all   other  sources 660.28 

Total    income     ^5,850,333.23 

Ledger  assets*  December  31  of  previous  year 8,612,788.39 

Sum $14,463,121.62 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $2,908,265.66 

Expense.*^  of  adjustment  of  losses 54.646.88 

Commissions  and  brokerage   963.013.33 

Salaries  and  fees  of  officers,   agents  and  employes...  564,768.79 

Taxes,   fees,   rents,  real  estate  expense -..  206,945.55 

Dividends  and  fnterest   240,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets   11,663.10 

All  other  disbursements    252,709.18 

Total    disbursements    5.197,012.49 

Balance    $9,266,109.13 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $473,442.39 

Mortgage  loans   1,004,083.33 

Collateral    loans    430,850.00 

Book  value  of  bonds  and  stocks 5,457.385.67 

Cash  in  office,  trust  companies  and  banks 685,631.45 

Agents'    balances,    unpaid   premiums  and   bills   receiv- 
able,  taken   for  premiums 1,211,697.84 

All  other  ledger  assets 3,018.45 

Total  ledger  assets  (as  per  balance) $9,266,109.13 

NON-LEDGER  ASSETS.  ' 

Interest  and  rents  due  and  accrued 84,904.99 

Gross  assets    $9,351,014.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $43,883.09 

IJook  value  of  ledger  assets  over  market  value 38,206.95 

Total   assets   not   admitted 82.090.04 

Total  admitted  assets   $9,268,924.08 
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L1AI5IL.ITIKS  DEC.  31,   1912. 

Unpaid  losses  and  claims    1487,239.78 

ITnearned    premiums    3,812,953.73 

Salaries,   expenses,  taxes,   dividends  and  interest  due.  177,000.00 

Commissions   and   brokerage    187,000.00 

Capital  stocl<  paid  up » 1,500,000.00 

Total  liabilities,  including  capital '■                          6,164,193.51 

Net    surplus    ' $3,104,730.57 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1414,237,973.00 

l^remiums  received   thereon   5,088,956.79 

Marine  and  inland  risks  written  during  the  year 697,051,213.00 

Premfums  received   thereon    3,900,154.09 

Net  amount  in  force  at  end  of  the  j'ear  (ftre  and  marine) 576,068,445.00 

(a)   Including  business  other  than  *'Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.  and  Inland.  Tornado.  Aggregate. 

RisKs    written     $8,882,503.00  $10,178,697.00  $603,463.00  $19,664,663.00 

Premiums    received 129,751,31  37.974.16  3.617.63  171.343.10 

Net  losses  incurred 45,377.59  11,793.96  1,823.01  58.994.56 

Net  losses   paid 38,137.51  12,859.59  1,765.61  52,762.71 

Amount   at    risk 10,692,874.00  603,900.00  1,425,671.00  12,721,945.00 

UNDERWRITING  AND  INVESTMENT  ^  EXHIBIT. 

Premiums    earned    $5,374,520.67 

Gain  from  underwriting  profit  and  loss  items 3J36.25 


Total     5,378,256.02 

I^osses  incurred    12,873,082.18 

I'nderwriting  expenses  incurred 2,035,020.17 

Total     4,908,102.35 


Gain    from    underwriting $470,154.57 

Investment   income    earned $376,948.87 

Investment   losses   and   expenses 68,833.39 


Gain  from  investments 308.115.48 


Gain  of  year    $778,270.05 

Dividends  incurred    $240,000.00 

Increase  in  special  reserve t 15.000.00 


Total     255,000.00 


Increase  in  surplus  $523,270.05 

Net  surplus  Dec.  31,  1911 2.581,460.52 

Net  surplus  Dec.   31,   1912 $3,104,730.57 

Per  cent  of  lOSses  incurred   to  premiums  earned 53.49 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 37.86 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 0499 

Per  cent  of  total  losses  and   expenses  incurred  and   dividends  declared  to 
total  Income  earned   90.91 
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FIREMEN'S  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    NEWARK,    N.    J. 

Org^anized  in  1855. 

DANIEL  H.   DUNHAM,    President.  A.    H.    HASSINGER,    Secretary. 

CASH  CAPITAL,  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  otlier  than   perpetuals $3,019,47S.24 

Rents  and   interests    334,754.80 

P?*om   all  other  sources    57.09 

Total   income    I3.354.290.1S 

Ledger  assets  December  31  of  previous  year 5.549,803.65 

Sum    18.904.098.78 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1^429,662.*99 

Expenses  of  adjustment  of  losses 33,687.27 

Commissions  and   brolcerage    814,391.78 

Salaries  and  fees  of  officers,  agents  and   employes...  184.831.77 

Taxes,  fees,  rents,  real  estate  expenses 164,663.98 

Dividends  and  interest   200,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     56.764.43 

All  other  disbunsements    98,836.16 

Total  disbursements    2.982,888.38 

Balance    $5,921,255.40 

LEDGER  ASSETS  DEC.  3J,   1912. 

Book  value  of  real  estate $1,036,526.26 

Mortgage  loans   2.626,150.0a 

Book  value  of  bonds  and  stocks 1,768,823.33 

Cash  in  office,   trust  companies  and  banks *. . . .  61,828.50 

Agents'   balances,    unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums  427.927.31 

Total  ledger  assets  (as  per  balance) $5.921,2ri5.40 

^  NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 50,964.91 

Market   value   of   real   estate,    bonds   and   stocks  over 
book   value    868,136.87 

Gross  assets    $6,840,357.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $3,578.39 

Special  deposits,  less  $34,988.00  liability  thereon 16,351.20 

Total  as.gets  rot   admitted    19,929.59 

Total  admitted  assets    $6,820,427.59 
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LIABILITIES  DEC.  31,   1912. 

Unpaid   losses  and   claims $291,075.54 

Unearned    premiums    2,781,578.19 

Salaries, •  expenses,  taxes,  dividends  and  interest  due.  28,552.73 

Commissions  and   brokerage    1 0,000.00 

All  other  liabilities  T 2.332.84 

'  Capital  stock  paid  up 1,000,000.00 

Total  liabilities,  including  capital 4,113,539.30 

Net    surplus 12,706,888.29 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1258,929,621.00 

Premiums  received  thereon    4,276,908.44 

Net  amount  In  force  at  end  of  the  year 517,369,839.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks  written    $7,187,538.00  $337,375.00  $7,514,913.00 

Premiums   received    94,108.70  1,912.15  96,020.85 

Net  K>Bse8  incurred  48,434.26  175.86  48,610.12 

.Vet  losses  paid 40,712.41  164.86  40,877.27 

Amount  at  risk   10,755,955.00  695.415.00  11,451,370.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums,  earned    $2,543,813.74 

Loss  from  underwriting  profit  and  loss  items 3,538.76 


Total     $2,540,274.98 

Losses  incurred    $1,490,823.04 

Underwriting    expenses    incurred 1,238,218.80 


Total     2,729,041.84 


Loss  from  underwriting   $188,766.86 

Investment  income  earned $427,709.28 

Investment  losses  and  expenses 124,382.63 


Gain  from  investments 303,326.65 


Gain  of  yeer  $114,559.79 

Dividends  incurred    200,000.00 


Decrease  in  surplus   $85,440.21 

Net  surplus  Dec.  81,   1911 2,808,679.70 


Net  surplus  Dec.  31,   1912 $2,723,239.49 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $2,706,888.29 

Per  cent  of  losses  incurred  to  premiums  earned 58.6 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 48.6 

Per  cent  of  investment  expenses  Incurred   to   Interest  and   rents  earned 20.4 

Per  cent  of  total   losses   and    expenses    Incurred    and    dividends    declared    to 

total  income  earned   102.8 
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FRANKLIN    FIRp    INSURANCE  COMPANY. 

PRINCIPAL.   OFFICE,   PHILADELPHIA,    PA. 

OrgranUed  in  1829. 

ALFRED   E.    DUNCAN,    President.  EDGAR   P.    LUCE,    Secretary. 

CASH  CAPITAL,  $500,000.00. 

INCOME  IN  1912. 

Premiums  other   than   perpetuals    $1,384,884.06 

Premiums  on  perpetual  rislts   11,081.56 

Rents  and  interests   121,567.33 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,152.28 

From  all  other  sources   693.00 

Total    income    ^ $1,519,378.23 

Ledger  assets  December  31  of  previous  year 3,399,288.48 

Sum    , $4,918,666.71 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $871,557.39 

Expenses  of  adjustment  of  losses 16,498.68 

Commissions   and   brokerage    • 291,143.42 

Salaries  and  fees  of  officers,  agents  and   employes...  150,111.07 

Taxes,   fees,  rents,   real  estate  expense 64,365.08 

Dividends  and  interest    59,997.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets 2,479.67 

All  other  disbursements    102,169.10 

Total  disbursements    1,568,321.41 

Balance    $3,360,345.30 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $146,444.53 

Mortgage  loans 36.535.00 

Book  value  of  bonds  and  stocks 2.753,807.61 

Cash  in  office,  trust  companies  and  banks 124,697.96 

Agents*   balances,    unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums    298.860.20 

Total  ledger  assets  (as  per  balance) $3,360,345.30 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 36,157.90 

Market   value   of  real    estate,    bonds   and    stocks    over 
book  value    16.555.47 

Gross   assets    "....•. $3,413,058.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balanc*^.s  and   bills  receivable $5,210.66 

Book  value  of  ledger  assets  over  market  value 45,032.61 

Special  deposits,   less  $18,n91.83   liability    thereon 408.17 

Total  assets  not  admitted 50,651.44 

Total  admitted  assets $3,362,407.23 
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LIABILITIES  DEC.  31.  1912. 

Cnpaid  losses  and  claims   1154.868.93 

Unearned  premiums    ^ 1.294,697.93 

Reclaimable  on  perpetual  policies 691,192.33 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  22.258.03 

Commissions  and  brokerage  30,068.66 

AU  other  liabilities   27,876.78 

Capital  stock  paid  up 500,000.00 

Total  liabilities.    Including   capital 2,720.962.66 

Net  surplus    ^     '  '        $641,444.57 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $174,168,106.00 

Jtemlums  received  thereon   1,879,813.99 

Net  anriount  in  force  at  end  of  the  year 227,074,288.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

n, ,  Fire  Risks.  and  Hall.  Aggregate. 

S*k«  written $2,081,498.67  $57,660.00  $2,139,168.67 

Prem luma  received    27,344.52  473.10  27,837.62 

jet  loMes  incurred / 11,658.48            11.668.48 

Net  losses  paid  15,874.97            15,874.97 

Amount  at  risk    2,872,749.00  69,758.00  2,942,507.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

JJemiums  earned    $1,286,558.51 

«ain  from  underwriting  profit  and  loss  items 2,279.65 

.      To^J    $1,288,838.16 

J^oaes  Incurred    $862,876.39 

Lnderwrltlng  expenses    incurred 582,782.68 

Total  1,445,659.07 

Lwf  from  underwriting   $156,820.91 

1"^"*;*"*  Income    earned $128,343.18 

Investment  losses  and  expenses 36,617.50 

Gtln  from  investmenta 91,725.68 


Loss  of  year    $65,095.23 

Dividends  Incurred    60,000.00 


Decrease  In  surplus    $125,096.23 

Net  surplus  Dec.  31,   1911 766,917.97 

Net  surplus  Dec.   81.   1912 $641,852.74 

Xet  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department    $641,444.57 

Per  cent  of  losses  incurred  to  premiums  earned 67.07 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.3 

percent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 0077 

per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  Income  earned   109 
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GERMAN   ALLIANCE   INSURANCE   COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK  CITY.   N.  Y. 

Organized  in  1897. 

WILLIAM    N.    KREMER,    President.  CHARLES    G.    SMITH,    Secretary. 

CASH  CAPITAL.  $400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  1613,319.24 

Rents  and  interests   76,020.02 

Total   income $689,339.26 

Ledger  assets  December  31  of  previous  year 1,849,840.95 

Sum    ^2,539.180.21 

DISBURSEMENTS  IN  1912. 

Net  anioun^t  paid  for  losses $356,389.61 

Expenses  of  adjustment  of  losses 5,852.58 

Commissions  and  brpkerage    165,981.91 

Salaries  and  fees  of  officers,  agents  and  employes...  2.700.00 

Taxes,  fees,  rents,  real  estate  expense 18,137.83 

Dividends  and  interest   60,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    200.00 

All  other   disbursements    721.90 

Total    disbursements     609,983.83 

Balance     $1,929,196.38 

LEDGER  ASSETS  DEC.  31.  1912. 

Mortgage   loans    $55,000.00 

Book  value  of  bonds  and  stocks 1,699,963.24 

Cksh  in  office,  trust  companies  and  banks 21,895.28 

Agents*    balances,   unpaid  premiums  and    bills  receiv- 
able,  taken  for  premiums   152,337.86 

Total  ledger  assets   (as  per  balance) $1,929,196.38 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 8,144.75 

Gross   assets    $1,937,341.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 70,789.24 

Total  admitted  assets    $1,866,551.89 

LIABILITIES  DEC.  31.   1912. 

T'npaid   losses  and  claims... $102,244.19 

Unearned    premiums    466,074.14 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  10,000.00 

Commissions   and   brokerage    45,970.00 

Capital  stock  paid  up 400,000.00 

Total   liabilities,    including    capital 1.024,288.33 

Net    surplus    $842,263.56 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

^a)  Pire  risks  written  during  the  year $318,117,512.00 

Premiums  received   thereon    3,321,5S4.52 

Net  amount  in  force  at  end  of  the  year  (ftre  and  marine) 88,081.751.00 

(a)  Including  business  other  than  "MArine  and  Inland." 

BUSINESS  IN  MINNE^SOTA  IN  1912. 

Fire  Risks. 

Risks  written   11,585,379.00 

Premiums    received    16,873.86 

Net  losses  incurred   6,529.50 

Net  losses   paid   8,116.50 

Amount  at   risk   


UNDERWRITING  AND  INVEfSTMENT    EXHIBIT. 

Premiums    earned     $585,768.41 

Losses    incurred    $359,666.65 

Underwriting    expenses    incurred 192,483.17 


Tornado. 

Aggregate. 

$199,350.00 

$1,784,729.00 

1,024.75 

17.898.11 

31.02 

6.560.52 

31.02 

3,147.52 

2.230.911.00 

Total    652,149.82 


Gain   from   underwriting    $33,618.59 

Investment  income  earned    $76,622.27 

Investment   losses  and   expenses 7,550.36 


Gain   from   investments    69,071.91 


Gain  of  year    $102,690.50 

Dividends    incurred    60,000.00 


Increase  in  surplus   $42,690.50 

Net  surplus  Dec.  31,  1911 799,573.06 


Net  surplus  Dec.   31,   1912 $842,263.56 

Per  ceni  of  losses  incurred  to  premiums  earned 61.41 

Per  cent  af  underwriting   expenses   incurred   to   premium   earned 32.86 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 2.78 

Per  cent  of  total   losses   and   expenses   incurred   and    dividends   declared    to 

total  income  earned   93.55 


QERMAN<  AMERICAN   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK  CITY,   N.  Y. 

Organized  in  1872. 

WILLIAM    X.    KREMER,   President.  CHARLES   G.    SMITH.    Secretary. 

CASH  CAPITAL,  $2,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals    $8,470,179.68 

Rents   and    interests    1,012,305.06 

Gross  profit,  on  sale,  maturity  or  adjustment  of  ledger 

assets    223,961.89 

Borrowed    money    1,500,000.00 

From  all  other  sources   12,401.99 

ToUl    Income    $11,218,848.62 

Ledger  assets  December  31  of  previous  year 20,794,977.69 

Sum     $32,013,826.31 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  loBses $4,676,485.53 

Expenses  of  adjustment  of  losses 115,066.57 

Commissions  and   brokerasre    1,560,983.77  , 

Salaries  and  fees  of  officers,  agents  and  employes 813,064.29 

Taxes,  fees,  rents,  real  estate  expense,  i 452,445.68 

Dividends  and  Interest   60,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledsrer 

assets    7.471.90 

Loan    repaid     1,500,000.00 

All  other  disbursements 407,954.68 

Total   diabursements    10,183,422.42 


Balance    121,880,403.89 

LEDGER  ASSETS  DEC.  81,  1912. 

Book  value  of  real  estate $2,675,166.73 

Mortgage    loans    108.800.00 

Book  value  of  bonds  and  stocks 16.706.860.24 

Cash  in  office,  trust  companies  and  banks *    586.365.55 

Agents'   balances,   unpaid   premiums  and    bills  receiv- 
able, taken  for  premiums  1,788,211.37 

All  other  ledger  assets  15,000.00 

Total  ledger  assets  (as  per  balance) $21,880,403.89 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 142,636.99 

Gross  assets    $22,023,040.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable $32,039.56 

Book  value  of  ledger  assets  over  market  value 787,575.97 

All  other  assets   not  admitted 15,000.00 


Total  assets   not  admitted 784,615.53 


Total  admitted  assets   $21,238,425.33 

LIABILITIES  DEC.  31.   1912. 

Unpaid  losses  and  claims   $820,524.48 

Unearned    premiums    8.444,179.06 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  162.858.59 

Commissions  and   brokerage    41,447.00 

Return   premiums    f 4,640.08 

Reinsurance   premiums    168,798.30 

All  other  liabilities    ; 19,679.66 

Capital  stock  paid  up   2,000,000.00 

Total  liabilities.   Including  capital 11.662.027.17 

Net  surplus    $9,576,398.18 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $1,419,993,059.00 

Premiums  received   thereon    14.096.458.94 

Net  amount  In  force  at  end  of  the  year 1,695.778.541.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNEiSOTA  IN  1912. 

Fire  Risks.         Tornado.  Aggregate. 

Risks  written    $18,840,028.00          $728,400.00  $19,068,428.00 

Premiums  received    228.049.89               4,534.56  282,584.45 

Net   losses   incurred    99,115.77                  582.04  99.697.81 

Net  losses  paid   86,667.61                   582.04  87,249.65 

Amount    at   risk 28.829,285.00 
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UNDERWRITING  AND  INVESTMENT    EXHIBIT. 

Praniums   earned    18,313,669.91 

Loss  from  underwriting  profit  and  loss  items 2,189.48 


Total    $8,311,480.43 

Losses  Incurred    $4,618,237.89 

Underwriting    expenses    incurred 3,193,749.33 


Total    7,811,987.22 

Gain  from    underwriting $499,493.21 

Investment  income  earned    $1,256,427.79 

Investment  losses   and   expenses 381,935.73 

Gain  from  investments 874,492.06 


Gain  of  year $1,373,985.27 

Dividends  incurred    600,000.00 

^    Increase  in  surplus  $773,985.27 

Net  surplus  Dec.  31,   1911 8,802,412.91 

Net  surplus  Dec.  31,   1912 $9,576~398.18 

Per  cent  of  losses  incurred  to  premiums  earned 55.55 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 38.41 

Percent  of  mvestment  expenses  incurred  to  interest  and  rents  earned 15.41 

'^er  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

wtal  Income  earned   91.91 


GERMAN    FIRE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  PEORIA,  ILL.. 

Organized  in  1876. 

BERNARD  CREMER.   President.  CHAS.   CREMER,    Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $604,515.20 

Rents  and  interests    29,393.48 

Gross  pront  on  sale,  maturity  or  adjustment  of  ledger 

^"««t8    3.725.00 

From  all  other  sources  45,000.00 

ToUl   Income    $682,633.68 

Imager  assets  December  31  of  previous  year 739,954.53 

Sum    $M22,588.21 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $252,392.37 

Expenses  of  adjustment  of  losses 3,603.89 

Commissions  and    brokerage    160,874.87 

ojianes  and  fees  of  officers,  agents  and  employes...  15,082.29 

Taxes,  fees,  renU.   real  estate  expense 18,467.32 

IMyldends  and  interest   20,000.00 

All  other  disbursements    35,265.63 

Total  disbursements   505,686.37 

Balance  $916,901.84 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate ' $250,000.00 

Mortgaga  loans   210,271.00 

Book  value  of  bonds  and   stocks 223.024.96 

Cash  In  office,  trust  companies  and  banks 126,085.71 

Agents'  balances,   unpaid  premiums  and   bills   receiv- 
able, taken  for  premiums   107,520.17 

Total  ledger  assets  (as  per  bala*ice) $916,901.84 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued €.072.24 

Market   value   of   real   estate,    bond«   and   stocks   over 
book   value    87,925.04 


Gross  assets   $1,010,899.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agrents'  balances  and  bills  receivable 1,482.78 

Total  admitted  assets   $1,009,416.34 

LIABILITIES  DEC.  31.  1912. 

Unpaid   losses  and   claims $60,385.57 

Unearned   premiums    479,785.61 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  5.000.00 

Commissions   and   brokerage    14,330.40 

All  other  liabilities,  due  on  real  estate 30,000.00 

Capital  stock  paid   up 200,000.00 

Total   liabilities,    including   capital 789.501.58 

Net    surplus $219,914.76 

RISKS  AND  PREMIUMS.  1912  BUSINESS.* 

(a)  Fire  risks  written  during  the  year $53,018,894.00 

Premiums  received  thereon    801.234.50 

Net  amount  in  force  at  end  of  the  year 66,298.994.00 

(a)   Includinf^  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $857,112.00 

Premiums  received    12.282.34 

Net   losses   Incurred    4.144.97 

Net  losses  paid    4,144.97 

Amount  at  risk 678.169.00 


UNDERWRITING  AND  INVESTMENT    EXHIBIT. 

Premiums    earned    $473,003.08 

Loss  from  underwriting  profit  and  Iqss  items 1,456.11 

Total     $471,546.97 

Losses    Incurred    $271,326.92 

Underwriting   expenses   incurred 214.143.36 

Total     485.470.28 

Loss  from  underwriting   $13,923.31 

Investment  income  earned $62,933.51 

Investment   losses  and   expenses 4.550.48 


Gain   from   investments    58;3S3.03 


Gain  of  year   $44,459.72 

Dividends   incurred    •  20.000.00 

Increase  in  surplus   $24,459.72 

Net  surplus   Dec.   31,   1911 195,455.04 

Net   surplus  Dec.   31,    1912 $219,914.76 

Per  cent  of  losses  incurred  to  premiums  earned 57.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.2 

Per  cent  of  investment   expenses   incurred   to   interest  and   rents  earned 15.9 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned    '. 95.4 
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GERMAN    FIRE    INSURANCE    dOMPANY. 

PRINCIPAL.  OFFICE,  WHEELING,  W.  VA. 

Organised   In   1867. 

WM.   F.   STIFEL,  President.  F.  RIBSTER.   Secretary. 

CASH  CAPITAL,  1200.000.00. 


INCOME  IN  1912. 

Premiums  other  than  perpetuals $298,982.77 

Rents   and    interests 30,795.18 

From  all  other  sources 17.20 

Total   income   \ $329,7J»5.15 

Ledger  assets  December  81  of  previous  year €71,555.74 

Sum     , 11.001,350.89 

DISBURSEMENTS  IN   1912. 

Net  amount  paid  for  losses 1169,963.98 

Expenses   of  ad>ustment  of  losses 8,929.^0 

Commissions    and    brokerage 70,869.29 

Salaries  and  fees  of  ofTlcers,  agents  and  employ es> . . .  46,290.26 

Taxes,   fees,   rents,  real  estate  expen«e 15,482.25 

Dividends  and   interest 18,000.00 

All  other  disbursements 13,415.75 

Total  disbursements    337,9ol.33 

Balance    1663,399.56 

LEDGER  ASSETS  DEC.  31,  1912. 

Book    value    of   real  estate $65,635.70 

Mortgage    loans    72,075.00 

Collateral    loans    28,340.00 

Book  value  of  bonds  and  stocks 433,600.00 

Cash  in  office,   trust  companies  and  banks 21,362.58 

Agents'    balances,   unpaid   premiums   and   bills   receiv- 

a'ble.   taken  for  premiums   36,120.24 

All  other  ledger  assets 6,266.04 

Total  ledger  assets  (as  per  balance) $663,399.56 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,980.77 

Market   value   of   real  estate,    bonds   and   stocks   over 
book  value  19.984.80 

Groiss    assets    $691,365.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    balances  and   bills  receivable $1,344.74 

Book  value  of  ledger  assets  over  market  value 2,100.00 

All  other  assets  not  admitted,  furniture,  etc 6,266.04 

Total  assets  not  admitted 9.710.78 

Total  admitted  assets   x   4681,654|35 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claims 128,721.91 

Unearned    premiums    269,049.22 

Salaries,   expenses,  taxes,  dividends  and  Interest  due.  3.600.0O 

All  other  liabilities    84.94 

Capital    stock    paid    up 200,000.00 


Total   liabilities,    including    capital 501,456.07 


Net  surplus    $180,198.28 

RISKS  AND  PREMIUMS,  1912  BUSINE:SS. 

(a)   Fire  risks  written  during  the  year $36,311,192.00 

Premiums  received   thereon    408,115.79 

Net  amount  in  force  at  end  of  the  year 46,842,131.00 

(a)   Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    , $1,204,454.67 

Premiums   received    17,885.26 

Net  losses  incurred   11.802.43 

Net    losses    paid    10.166.15 

Amount  at  risk  1,589,877.55 

ITNDERWRITING  AND  IN VP^TMENT  •  EXHIBIT. 

Premium*  earned    . . .' $284,791.04 

Gain  from  underwriting  profit  and  loss  items 1.61 


Total     $284,792.65 

Losses   incurred    $169,100.41 

Underwriting    expenses    incurred 146,686.09 


Total    315,786.50 


Loss  from    underwriting   $30,993.83 

Investment  income   earned    $31,371.17 

Investment  losses  and   expenses 3,145.09 


Gain   from   investments    28,226.08 


Loss    of    year $2,767.77 

Dividends    incurred    18.000.00 


Decrease   in  surplus    ; $20,767.77 

Net   surplus  Dec.   31,    1911 200,966.05 


Net   surplus   Dec.   31,    1912 $180,198.28 

Per  cent  of  losses  incurred  to  premiums  earned 59.3 

TVr  cent  of  underwriting  expenses  Incurred  to  premium  earned 51.5 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 10.3 

Per  cent  of  total    losses   and    expenses    incurred    and    dividends    declared    to 

total  income  earned    •. ■ 106.») 
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GERMANIA  FIRE   INBURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  Y. 

Oriranized  in  1859. 

HUGO   SCHUMANN,   President.  GUSTAV  KEHR,    Secretary. 

CASH  CAPITAL,,   $1,000,000.00. 

INCOME  IN  1912. 

Premiums    other   than   perpetuals $2,911,243.83 

Rents  and   interests    304,873.27 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    125,724^9 

From  all  other  sources    3,000.00 

Total   Income    $3,344,841.69 

Ledger  assets  December  31  of  previous  year 6,999,103.02 

Sum    $10,343,944.71 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,319,703.10 

Expenses  of  adjustment  of  losses 74,546.87 

Commissions   and   brokerage    630.248.03 

Salaries  and  fees  of  officers,  agents  and  employes....  270,772.02 

Taxes,  fees,  rents,  real  estate  expense 172,565.25 

Dividends  and  interest   200*000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    6,853.43 

All  other  disbursements   213,222.07 

Total    disbursements    2,887,910.77 

Balance    $7,456,033.94 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $750,000.00 

Mortgage   loans    430,000.00  ' 

Book  value  of  bonds  and  stocks 5,249,050.02 

Cash  in  office,   trust  companies  and  banks 522,679.99 

Agents'   balances,    unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums 504,303.93 

Total  ledger  assets  (as  per  balance) $7,456,033.94 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 39,564.00 

Gross    assets    $7,495,507.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*   balances  and  bills  receivable $6,604. 7<i 

Book  value  of  ledger  assets  over  market  value 269.202.02 

Special  deposits,  less  $6,990.17  liability  thereon 44,009.83 

All  other   assets   not   admitted 6.028.87 

Total  assets  not  admitted 325,845.50 

Total  admitted  assets   


,    $7,169,752.44 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and   claims $182,473.13 

Unearned  premiums   3,300,304.32 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  76,063.92 

Commissions  and   brokeragre    6,606.20 

Return    premiums    743.47 

Reinsurance  premiums    33,756.85 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,    Inclvdins  capital 4.599.947.39 


Net  surplus   12,569,805.05 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $397,542,317.00 

Premiums   received    thereon    3,942,524.17 

Net  amount  in  force  at  end  of  the  year 685,881,773.00 

(a)   Including"  business  other   than  "Marine  and  Inland." 

B[ISINE3S  IN,  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written    $8,573,644.00  $698,654.00  $9,272,198.00 

Premiums   received    107,542.55  3,697.36  111,239.91 

Net  losses  incurred   37,342.83  331.51  37,674.34 

Net  losses  paid    36,029.95  331.51  36,861.46 

Amount  at  risk 18,331,156.00  1.997,405.00  20,328,561.00 

UNDERWRITING  AND  INVESTMENT  >EXHI BIT. 

Premiums    earned    » $2,888,745.76 

Loss  from  underwriting  profit  and  loss  items 15,261.08 


Total     $2,873,484.68 

losses  incurred    $1,323,622.71 

Underwriting  expenses  incurred 1,328.909.18 


Total     2,652,531.89 


Gain  ft*om  underwriting $220,952.79 

Investment   income   earned $481,707.03 

Investment  losses  and  expenses 130,776.88 

Gain    from   Investments 300,930.15 


Gain  of  year   $521,882.94 

Dividends  Incurred    - $200,000.00 

Gain  from  other  Items,   conscience  money  received . . .  2,800.00 

Total     197.700.00 


Increase   in    surplus    $324,182.94 

Net  surplus  Dec.   31.   1911 2.289.631.94 

Net  surplus  Dec.   31.   1912 $2,613,814.88 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 
Insurance    Department    $2,569,805.05 

Per  cent  of  losses   incurred   to  premiums  earned 45.82 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 46.^0 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 12.00 

Per  cent  of  total    losses   and    expenses    incurred   and   dividends   declared    to 

total  income  earned    90.21 
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GIRARD  FIRE  AND  MARINE  INtSURANCE  COMPANY. 

PRINCIPAL   OFFICE.    PHILADELPHIA,    PA. 

Organized  in  1853. 

HENRY   M.    GRATZ.    President.  EDWARD   J.    THOMASON,    Secretary. 

CASH  CAPITAL.  $500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   $836,547.44 

Premiums  on  perpetual  risks    8.806.30 

Rents  and   interests    111,281.53 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledsrer 

assets     2,911.10 

From   all   other  sources 220.60 

Total    income    $959,765.87 

Ledger  assets  December  31  of  previous  year 2,536,885.80 

Sum     $3,496,661.67 

DISBURSEMENTS  IN  1912. 

Net   amount    paid    for   losses $407,474.14 

Expenses  of  adjustment  of  losses 10,161.08 

Commissions   and   brokerage    218,791.43 

Salaries  and  fees  of  officers,  agents  and  employes 85,705.51 

Taxes,  fees,  rents,  real  estate  expense 55.732.45 

Dividends  and   interest   100,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    3,011.97 

All  other  disbursements    62,310.80 

Total   disbursements    943,l)?7.38 

Balance     $2,553,464.29 

LEDGER  ASSETS  DEC.   31,   1912. 

Book  value  of  real  estate $211,497.32 

Mortgagf    loans    189,700.00 

Collateral  loans    34,700.00 

Book  value  of  bonds  and  stocks 1,872,6S8.16 

Cash  In  office,   trust  companies  and  banks 105,500.61 

Agents*    balances,    unpaid   premiums  and   bills   receiv- 
able, taken   for  premiums   138,565.70 

All  other  ledger  assets   812.50 

Total  ledger  assets   (as  per  balance) $2,553,464.29 

NON-LEDGER  ASSETS. 

Interest  and   rents  due  and  accrued 27,8-i2.98 

Market   valu«i   of  real   estate,    bonds   and   stocks   over 

book    value    55,752.68 

All  other  non-ledger  assets 1.076.85 

Gross  assets    $2,638, 136.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $1,807.19 

Book  value  of  ledger  assets  over  market  value 82,424.91 

Special  deposits,    less   $11,910.15   liability    thereon 11.839.85 

Total  assets  not  admitted 96,071.95 

Total  admitted  assets   ,  f2,542.064|85 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claims  : .. .  |5S,050.00 

Unearned   premiums    953,788.20 

Reclaimable   on   perpetual   policies 598,814.30 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  3.500.00 

Capital  stock  paid  up 500,000.00 

Total   liabilities,    including   capital 2.114.152.50 


Net    surplus    $427,912.35 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

fa)  Fire  risks  written  during  the  year $129,132,589.00 

Premiums   received    thereon    1,339,176.96 

Net  amount  in  force  at  end  of  the  year 209,200,219.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hall.  Aggregate. 

Risks  written    $2,035,158.00  $73,850.00  $2,109,008.00 

Premiums    received    25,693.57  410.25  26.103.82 

Net   losses    incurred    5,474.68  33.20  5,507.88 

Net    losses    paid    4.905.68  33.20  4,938.88 

Amount  at   risk    2,960,233.00  342,920.00  3,303,153.00 

T:NDER WRITING  AND  INVESTMENT  |  EXHIBIT. 

Premiums    earned    $829,076.29 

Gain  from  underwriting  profit  and  loss  Items. 1,521.24 


Total     $8.^0,597.53 

Losses    Incurred    $407,159.14 

ITnderwriting   expenses    incurred 391,647.81 


Total    798.806.95 


Gain   from   underwriting    $31,790.58. 

Investment    income    earned $114,818.96 

Investment   losses   and   expenses 33.261.07 


Gain    from    investments 81.557.89 


Gain   of  year    $113,348.47 

Dividends   incurred    $100,000.00 

Gain   from   other   items • 752.05 


Total     99.247.95 


Increase    In    surplus    $14,100.52 

Net   surplus   Dec.   31,   1911 425,651.68 

Net   surplus   Dec.    31.   1912 $439,752.20 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $427,912.35 

Per  cent  of  losses  Incurred  to  premiums  earned 49.11 

Per  cent  of  iinderwTitlng  expenses  incurred   to  premium  earned 47.24 

T*er  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 13.61 

Per  cent  of  total    losses   and    expenses    incurred    and    dividends   declared    to 

total  income  earned  96.68 
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GLEN8  FALLS  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   GLENS  FALLS,   N.   Y. 

Orsraniised  in  1849. 

J.  L.  CUNNINGHAM,  President.  E.  W.  WEST.   Secretary. 

CASH  CAPITAL,  $500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $2,168,264.96 

Rents  and   interests   256,965.86 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    23,191.75 

Total   income $2,443,422.57 

Lederer  assets  December  31  of  previous  year 5,571,208.27 

Sum    $8,014,625.84 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,122,580.69 

Expenses  of  adjustment  of  losses 43,844.27 

Commissions   and   brokerage    453,957.06 

Salaries  and  fees  of  officers,  agents  and  employes 225,814.29 

Taxes,   fees, '  rents,  real  estate  expense 76,569.69 

Dividends  and  interest   210,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    29,702.00 

All  other  disbursements   184,478.17 

Total   disbursements    2,346,446.17 

Balance    $5,668,179.67 

LEDGER  ASSETS  DEC.  31,  1912. 

Book   value  of  real  estate $117,613.02 

Mortgage  loans   1,922.860.00 

Book  value  of  bonds  and  stocks 2.664,872.51 

Cash  in  office,  trust  companies  and  banks 619,976.49 

Agents'    balances,   unpaid  premiums   and   bills   receiv- 
able,  taken   for  premiums 342,757.65 

All  other  ledger  assets   100.00 

Total  ledger  assets  (as  per  balance) $5,668,179.67 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 52,188.21 

Gross   assets    $5,720,367.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $8,919.85 

Special  deposits,   less  $12,971.37  liability   thereon 12,028.63 

Total    assets   not   admitted     20,948.48 

Total  admitted  assets   $5,699,419.40 
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LIABILITIES  DEC.  31,   1912. 

Uni>aid  losses  and  claims   1207.461.00 

Unearned    pr<»mium8    2,826.240.10 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  159.000.00' 

All  other  Uatottities   32,041.26 

Capital  stock  paid   up 500,000.00 

Total  liabilities,    includlngr  capital 3.224.742.36 

Net    surplus    12,474,677.04 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $275,709,008.00 

Premiums   received   thereon    2.866.619.38 

Marine  and  inland  risks  written  during  the  year 8,612,074.00 

Premiums  received  thereon   87.450.00 

Net  amount  In  force  at  end  of  the  year  (Are  and  marine) 444.279,203.00 

(a)   Includlngr  business  other  than  "Marine  and  Inland." 


BUSINE:SS  IN  MINNESOTA  IN  1912. 


l^ire  Risks 

Risks    written $2,450,799.o'5 

Premiums    received    33.469.16 

Net   losses   Incurred 25,683.05 

Net  losses  paid 

Amount  at  risk 


Marine 

Tornado 

and  Inland. 

and  Hall. 

121,155.00 

$140,075.00 

478.43 

780..38 

217.75 

Aggregate. 

$2,612,020.05 

.^4.727.97 

25,900.80 

20.608.59 

5.530,5.''>3.00 


UNDERWRITING  AND  INVEISTMENT    EXHIBIT. 


Premiums   earned    

Loss  from  underwriting  profit  and  loss  Items 

Total    

Losses    Incurred    $1,149,194.03 

Underwriting  expenses  Incurred 878,450.39 


Total 


Gain   from   underwriting 

Investment    Income    earned 

Investment  losses  and  expenses. 


$294,786.48 
184.253.85 


Gain    from    investments. 


Gain   of  year   

Dividends   incurred    

Loss  from  other  Items,  surplus    transferred    to    capital 
Gain  from  other  Items,  decrease  In  special  reserves.. 


$2,096,031.98 
3,119.99 

$2,092,911.99 


2.027.644.42 
$65,267.57 


160,532.58 


S210.000.00 

300.000.00 

50.000.00 


Total 


$225,800.15 


Decrease  in  surplus   

Net  surplus  Dec.   31.    1911 

Net  surplus  Dec.   31.    1912 

Net  surplus  Dec.  ^1.  1912.  as  determined  by  Minnesota 
Insurance    Department    

T'er  cent  of  losses  Incurred  to  premiums  earned 54.82 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 41.91 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 7.39 

Per  cent  of  total   losses   and   expenses   incurred    and    dividends   declared    to 

total  Income  earned 93.7 


460.000.00 

$234,199.85 
2.720,905.52 

$2,486,705.67 

$2,474,677.01 
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GLOBE  AND  RUTGERS  FIRE  .NSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK  CITY,   N.  Y. 

Organized  in  1899.' 

B.   C.   JAMESON,   Pre»ident. 

W.  H.  PAUL.ISON  and  J.  T.  GORDON.  Secretaries. 

CASH  CAPITAL,  1400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  pei petuals   $3,806,953.93 

Rents    and    interests    268,758.48 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     8,346.20 

From  all  other  sources 19.912.50 

Total     income     $4,103,970.11 

Ledger  assets  December  31  of  previous  year 6,501,890.98 

Sum     $10,605,861.09 

DISBURSEMENTS  IN  1912. 

Net  ajnount  paid  for  losses $2,063,600.03 

Expenses   of  adjustment  of  losses 35,705.87 

Commissions    and    brokerage 659.985.49 

Salaries  and  fees  of  officers,  agents  and  employes 120,432.00 

Taxes,   fees,   rents,  real  estate  expense 84,158.19 

Dividends  and  interest   160,000.00 

Gross  loss  on  sale,  mattirity  or  adjustment  of  ledger 

assets     40.920.35 

Ail    other    disbursements 109.766.43 

Total    disbursements    3.274,568.36 

Balance    $7,331.2n2.73 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $72,945.00 

Mortgage    loans    108,700.00 

Book  value  of  bonds  and  stocks 6,141.929.87 

Cash  in  office,  trust  companies  and  banks 116,149.84 

Agents'   balances,   unpaid   premiums   and  bills  receiv- 
able, taken  for  premiums 891,568.02 

Total  ledger  assets   (as  per  balance) $7,381,292.73 

NON-LEDGER  ASSETS. 

Interest  and  ren^s  due  and  accrued 29,791.37 

Gross  assets   $7,361,084.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable... $28,574.02 

Book  value  of  ledger  assets  over  market  value 83.102.37 


Total  as^jets  not  admitted 111,676.39 

' $7^249.407.11 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  'and  claims $532,720.00 

Unearned  premiums    2,704,970.62 

Salaries,   expenses,   taxes,  divdends  and  Interest  due.  27,000.00 

Commissions  and  brolcerage   49,992.21 

All  other  liabilities   335.000.00 

Capital  stoclt  paid  up   : 400,000.00 

Total   liabilities,    includingr   capital 4.049.6S2.83 

Net    surplus    13,199,724.88 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Fire  risks  written  duringr  the  year 1473,916,992.00 

Premiums  received  thereon   5,650,020.10 

Net  amount  in  force  at  end  of  the  year 477,089,141.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Rislcs. 

Risks  written    $3,901,125.00 

Premiums    received    57,629.26 

Net  losses  incurred    29,001.89 

Net  losses  paid   • 29,181.01 

Amount  at  risk   3,234,213.00 


UNDERWRITING  AND  INVESTMENT  |  EXHIBIT. 

Premiums   earned    $3,661,253.14 

Loss  from  underwriting  profit  and  loss  items 2,430.98 


Total    $3,658,822.16 

Losses  incurred  $2,251,383.03 

Underwritlngr   expenses    incurred 981,018.91 


Total 


Gain  from  underwriting   

Investment  Income  earned    

Investment  losses  and  expenses. 


$387,745.97 
73,479.90 


3,232.401.94 
$426,420.22 


Gain  from  investments 


314,266.07 


Gain  of  year   . . 
Dividends   incurred 


Increase   in  surplus    . 
Net  surplus  Dec.  31,  1911. 


$740,686.29 

; 160,000.00 

$580,686.29 

2.619,088,69 

;. $3,199,724.88 

Per  cent  of  losses  incurred  to  premiums  earned 61.4 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned.- 26.7 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 21.2 

Per  cent  of  total   losses   and   expenses   incurred   and    dividends   declared    to 

total  income  earned   84.63 


Net  surplus  Dec.   31,   1912. 
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THE  HANOVER  FIRiE  INSClRANCE  CQMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK,   N.   Y. 

Organised  In  1S52. 

^.  EMORY    WARFIBLD.    President.  JOSEPH    McCORD,    Secretary. 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN  1912. 

Premluma  other  than  perpetuals $2,772,861.51 

Rents  and  Interests   213,409.55 

Gross  profit  on  sale.,  maturity  or  adjustment  of  ledger 

assets 3,875.00 

J^m  all  other  sources 209.76 

^     Total  income    ; $2,990,355.82 

I^ger  assets  December  31  of  previous  year 4,570,085.75 

Sum $77560,441.57 

DISBURSEMENTS  IN  1912. 

^et  anriount  paid  for  losses $1,290,720.59 

^penaea  of  adjustment  of  losses. 103,375.37 

^mmlsslons  and   brokerage    685,716.61 

aBiariea   and  fees  of  officers,   agents  and   employes...  238,636.93 

/?*«■.    fees,  rents,   real  estate  expense 157,478.73 

^•;;*<J ends  and   Interest   160,000.00 

^T09m   loss  on  sale,  maturity  or  adjustment  of  ledger 

asaeta     3,224.50 

All  other  disbursements    131,878.72 

Tota.1  disbursements    2,771,031.45 

^a-latice    ' $4,789,410.12 

LEDGER  ASSETS  DEC.  31,   1912. 

Bjwjj   value  of  real  estate $906,581.06 

•K^«a«e   loans    3,500.00 

°S5J  value  of  bonds  and  stocks 3,211,932.98 

\  ft  ♦  •    office,  trust  companies  and  banks 237,270.30 

Agenta^    Glances,   unpaid   premiums  and   bills  receiv- 

«>*«.    taken  for  premiums 430,125.78 

Total  ledger  assets  (as  per  balance) $4,789,410.12 

NON-LEDGER  ASSETS. 

IJltw^*  and  rents  due  and  accrued 28,334.53 

"*jA®t  value  of  real   estate,   bonds   and   stocks   ov-er 

An??!,  ^^^ue    222,891.94 

Au  other  non-ledger  assets 8,888.39 

Qfo«s  assets    '^  $5,049,524.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

^2^'  balances  and  bills  receivable $1,951.01 

?««  value  of  ledger  assets  over  market  value 61,914.98 

special  ciepogitB^  Tesg   $84,871.87   liability   thereon 17.128.13 

■^otal  assets  not  admitted    80,994.12 

'Total  admitted  assets  S4,968,530.86 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims   $259,922.41 

Unearned    premiums    ^ 2,701,091.69 

Salaries,   expenses,   taxes,   divdends  and   interest  due.      *       54,251.43 

Commissions  and   brokerage    6,880.77 

Return  premiums    6,351.98 

Reinsurance    42.564.60 

All  othir  liabilities   8,004.13 

Capital  stock  paid  up 1,000,000.00 

Total    liabilities,    including   capital 4.074,066.91 

Net    surplus    $894,468.95 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $406,380,2r.».00 

Premiums  received  thereon    3.857.37S.24 

Net  amount  in  force  at  end  of  the  year 507.276,717.61 

(a)   Including  business  other  than   "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.          Tornado.  Aggregate. 

Risks    written     $7,773,561.00          $651,946.00  $8,426,507.00 

Premiums   received    111,937.69               4,157.73  116,095.42 

Net    losses    incurred    37.769.78                   575.57  38,345.35 

Net  losses  paid    36,056.27                   784.38  36,840.65 

Amount  at  risk   18.196.478.00 

UNDERWRITING  AND  INVESTMENT  » EXHIBIT. 

Premiums    earned    $2,338,942.74 

Loss  from  underwriting  profit  and  loss  items 392.28 


Total     $2,338,550.46 

Losses  incurred    $1,293,848.50 

Underwriting    expenses    incurred 1,270,690.11 

Total     2,564,538.61 

Loss  from  underwriting   $225,988.15 

Investment   income    earned $215,652.28 

Investment  losses  and  expenses 100,483.93 


Gain    from    investments 115,168.35 


Gain  of  year  $110,819.80 

IMvldends   incurred    160,000.00 

Decrease  in  surplus    $270,819.80 

Net  surplus  Dec.  31,  1911 1.182,411.88 

Net  .surplus  Dec.   31.   1912 $911,5J'2.08 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department $894,463.95 

Per  cent  of  losses  incurred  to  premiums  earned 55.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 54.3 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 21.2 

Per  cent  of  total   losses   and    expenses    incurred    ai^d   dividends    declared    to 

total  income  earned    104.3 
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HARTFORD  FIRE   INiSURANCE  COMPANY. 
PRINCIPAL.  OFFICE,  HARTFORD,   CONN. 
Cb  Organized  in  1810. 

'^^»    E.    CHASE,    President.  FREDERICK   SAMSON,    Secretary. 

CASH    CAPITAL,    |2,000,()00.00. 

INCOME  IN  1912. 

P^e^liuxn8  other  than  perpetuals $15,443,140.52 

Renta  and  interests    1,022,004.71 

Gross  proflt  on  sale,  maturity  or  adjustment  of  ledger 

aweta    46,818.60 

Borrowed   money    100,000.00 

F^m  all  other  sources   28,075.52 

Tot&l  income    $16,640,039.35 

Ledger  assets  December  31  of  previous  year 24,756,809.82 

Sum     ""$41,396,849.17 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $8,511,525.66 

Expenses  of  adjustment  of  losses 169,247.96 

Commissions   and    brokerage    2.866,603.86 

Salarlea    and  fees  of  officers,  agents  and  employes...  1,410,367.76 

JJxea,    fees,  rents,  real  estate  expense 738,674.82 

Dividends  and   interest    700,000.00 

Gtxws   loss  on  sale,  maturity  or  adjustment  of  ledger 

assets      14,202.50 

Boffow«5<i  money  repaid   100,000.00 

All  other  disbursements    697,706.57 

Tota.1  disbursemnets    15,208,329.13 

Balance   $26,188,520.04 

LEDGER  ASSETS  DEC.   31,   1912. 

Book   value  of  real  estate $754,887.61 

Mortcage  loans    618,666.67 

Collateral    loans    6,000.00 

Book   value  of  bonds  and   stocks 21,077,883.03 

Cash  in  office,  trust  companies  and  banks 1,369,515.76 

^R^'J^*    balances,    unpaid    premiums    and    bills-  reclv- 

ahle.   taken  for  premiums    2.361,566.97 

Total  ledger  assets   (as  per  balance) $26,188,520.04 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 268,690.23 

^?.^  value  of  real   estate,    bonds   and    stocks   over 

book  value    < 125.487.22 

^088  assets    $26,582,697.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and   bills   receivable $62,556.01 

BOOK  value  of  ledger  assets  over  market  value 2,287.61 

special  deposits,  less  $599,097.18  liability  thereon 9,664.66 

Total  assets  not  admitted    74,508.28 
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LIABILITIES  DEC.  81.  1912. 

Unpaid  losses  and  claims   $1,274,370.64 

Unearned   premiums    13,871,786.40 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  200,000.00 

Due   reinsurance  companies 382,468.95 

Special  reserve    250,000.00 

Capital  stock  paid  up 2,000,000.00 

Total   liabilities,    including   capital 17.978.625.99 

Net  surplus   18.529.563.22 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  rlslcs  written  during  the  year $1,774,917,946.00 

Premiums  received  thereon 19.593.680.85 

Marine  and  inland  risks  written  during-  the  year 53,853.704.00 

Premiums  received   thereon    1,157.973.07 

Net  amount  in  force  at  end  6f  the  year  (fire  and  marine) 2.866.189.961.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.  and  Inland.  Tornado.  Aggregate. 

Risks  written    $33,264,476.00  $950,340.00  $2,583,940.00  $36,798,756.00 

Premiums    received 395,600.41  .21,107.77  17.872.93  434.581.11 

Net  losses  Incurred 199.782.23  7.935.99  3,201.13  210.919.35 

Net  losses  paid 173,079.86  9,080.32  3,201.18  185.36131 

Amount    at    risk 48,249,609.00  847,250.00  3,976.910.00  53.073.76t«.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $15,732,128.52 

Loss  trom  underwriting  profit  and  loss  items 10,820.00 

Total     $15,721,308.52 

Losses    incurred    $8,516,538.77 

Underwriting    expenses    incurred 5,668,863.11 

Total     14,185,401.88 


Gain   from  underwriting $1,535,906.64 

Investment    Income   earned $1,086,248.62 

Investment   losses   and    expenses 621,300.58 

Gain    from    investments 464.948.04 


Gain  of  year   $2,000,854.68 

Dividends   incurred    $700,000.00 

Loss  from  other   Items 632,468.95 

Gain  from  other  Items   25,599.01 


Total     1,306.869.94 


Increase  in  surplus $693,984.74 

Net  surplus  Dec.   31.   1911 7.819.707.48 


Net  surplus  Dec.   31,   1912 $8,513,692.22 

Per  cent  of  losses  incurred   to  premiums  earned 54.1 

T*er  cent  of  underwriting  expenses  ipcurred  to  premium  earned 36 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 5.6 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned 88.5 
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THE    HOME    INSURANCE   COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK,   N.   Y. 

Organized  in  ^853. 

EL.BRIDGE    G.    SNOW.    President. 

AREUNAH  M.   BURTIS,    CHARLES  L.   TYNER,    Secretaries. 

CASH    CAPITAL.   $3,000,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals $13,024. 17L31 

Rents  and   interests    1,318.699.55 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledg^er 

assets     111,568.19 

From   all   other   sources 712.56 

Total    Income    114.455.151.61 

Ledgrer  assets  December  31  of  previous  year 32.070.752.78 

Sum    $46,525,904.89 

DISBURSEMENTS  IN  1912. 

Net  amount   paid    for  losses $6,880,046.74 

Expenses   of  adjustment  of  losses 155,138.35 

Commissions   .and   brokerasre    2.518,280.61 

Salaries  and  fees  of  officers,  agents  and  employes 921,845.71 

Taxes,   fees,   rents,   real  estate  expense 538,856.41 

Dividends  and   interest   1.050.000.00 

Gross  loss  on   sale,   maturity  or  adjustment  of  ledger 

assets     37,755.00 

All  other  disbursements   650.453.68 

Total  disbursements    12,752.376.50 

Balance    $33,773,527.89 

LEDGER  ASSETS  DEC.   31,   1912. 

Mortgage  loans    ' $21,300.00 

Book  value  of  bonds  and  stocks 29.469.965.93 

Cash  in  office,   trust  companies  and  banks 1.759,494.71 

Agents'    balances,    unpaid   premiums   and   bills  receiv- 
able,  taken   for  premiums   2,522,767.25 

Total  ledger  assets   (as  per  balance) $33,773,527.89 

NON -LEDGER  ASSETS. 

Interest  and   rents  due  and  accrued 226,566.00 

Gross   assets $34,000,093.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $195,019.36 

Book  value  of  ledger  assets  over  market  value 398,639.93 

Total  assets   not  admitted    593,659.29 

Total  admitted  assets    $33,406,434.60 


Digitized  by  VjOOQIC 


182  FORTY-SECOND   ANNUAL   REPORT 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $1,263,997.33 

Unearned    premiums    12,341.420.00 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  300,000.00 

Commissions   and   brokerage    91,201.86 

Reinsurance    premiums     258,060.13 

Reserve  as  a  conflacration  surplus 1,800,000.00 

Capital  stoclv  paid  up 3,000,000.00 

Total  liabilities,  including  capital 19.054.679.32 

Net    surplus    $14,351,755.28 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 12,027,945,515.00 

Premiums  received   thereon    18,527.889.71 

Marine  and  mland  risks  written  during  the  year 312,302.908.00 

Premiums  received  thereon  1,154,882.14 

Net  amount  in  force  at  end  of  the  year  (tire  and  marine) 2,337.665.393.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA   IN   1912. 

Marine 

Fire  Risks.  and  Inland.  Tornado.  Aggregate. 

Risks   written    $21,417,814.00  $1,289,430.00  $1,760,699.00  $24,467,943.00 

Premiums    received 290.835.07  29,790.95  12,855.19  333.481.21 

Net  losses  incurred 87,108.72  15,440.17  2,101.65  104.650.54 

Net   losses   paid 76.020.61  15,570.37  1.967.S5  93.5r>}'.83 

Amount  at  risk 31.739,170.00  810.155.00  2.553,014.00  35,102.339.00 

I:NDERWRITING  and  investment   EXHIBIT. 

Premiums    earned    $12,433,772.11 

Loss  from  underwriting  profit  and  loss  items 29.670.99 

Total     $12,404,101.12 

Losses    Incurred    $6,999,607.73 

Underwriting    expenses    incurred 4.761,049.99 

Total Il,760.6ri7.72 

Gain  from  underwriting    $643,443.40 

Investment    income    earned $1,442,780.74 

Investment  losses  and  expenses 500,584.63 

Gain  from  investments 942.196.11 

Gain   of  year    $1,585,639.51 

Dividends   Incurred    $1,050,000.00 

Gain  from  other  items    675.06 

Total    1.049.324.94 

Increase  in  surplus $536,314.57 

Net  surplus  Dec.   31,   1911 13.815,440.71 

I 

Net   surplus   Dec.   31.    1912 $14,351,755.28 

Per  cent  of  losses  incurred  to  premiums  earned . . . , 56.29 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned S8.21 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.69 

Per  cent  of  total    losses   and    expenses    incurred   and    dividends   declared    to 

total  income  earned    96. 13 
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INDIANA  MILLERS  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  INDIANAPOLIS,  IND. 

Organized  in  1889. 

B.    E.    PEUIIY.   President.  JOHN  W.    WATERS.    Secretary. 

CASH  CAPITAL,    $100,000.00. 

INCOME  IN  1912. 

Premiums   other    i  han   perpetuals $11,114.79 

Rents  and   interests   18,188.61 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledgrer 

assets     61,000.00 

Total   income    $90,303.40 

Ledger  assets  December  31  of  previous  year 484.894.37 

Sum     $525,197.77 

DISBURSEMENTS  IN  1912. 

Net  amount   paid  for  losses $22,944.66 

Expenses  of  adjustment  of  losses 109.75 

Commi&ions  and   brokerage    1,577.38 

Salaries  and  fees  of  officers,  agents  and  employes...  20,086.00 

Taxes,   fees,   rents,  real  estate  expense 3,128.72 

All    other    disbursements 44.080.84 

Total  disbursements    91.926.35 

Balance     $433,271.42 

LEDGER  ASSETS  DEC.   31.   1912. 

Book  value  of  real  estate $26,000.00 

Mortgage   loans    40,700.00 

Book  value  of  bonds  and  stocks 216.120.00 

Cash  in  office,  trust  companies  and  banks 132,631.99 

Agents'   balances,   unpaid   premiums   and   bills  receiv- 
able,  taken   for  premiums   719.43 

Certin2ate8    of   deposit    17.100.00 

Total  ledger  assets  (as  per  balance) $433,271.42 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3.55:M8 

Gross   assets    $436,823.60 

LIABILITIES  DEC.  31,  1912. 

I'npaid  losses  and  claims   $848.56 

Unearned    premiums    16,671.20 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  1.200.00 

Reinsurance   premiums   1, 471.57 

Mortgage  on   real  estate    15,000.00 

Capital   slock   paid   up 100.000.00 

Total    liabilities.    Including    capital 135,191.33 

Net    surplus    $301,632.27 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

ra)  Fire  risks  written  during  the  year $10,916,070.00 

Premiums  received  thereon   119.ns.2s 

Net  amount  In  force  at  end  of  the  year  (fire  and  marine) 4.,1'IS,r>7r).uO 

(a)  Including  business  other  than  ''Marine  and  Inland." 
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BUSINHSS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    1492.800.00 

Premiums  received 4,845.35 

Net  lo8.ses  incurred    53.58 

Net  losses  paid   • 53.58 

Amount  at   risk    137,200.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $34,277.59 

Gain  from  underwriting  profit  and   loss   items 7,133.18 

Total    141,410.77 

Losses    incurred    13,426.40 

Underwritln«    expenses    incurred 38,058.36 

Total     41,484.76 

Loss  from   underwriting   $73.99 

Investment    income    earned $79,858.28 

Investment  losses  and  expenses 45,373.33 

Gain   from    Investments 34,484.95 


Gain  of  year  $34,410.96 

Net  surplus  Dec.   31,    1911 267.221.31 

Net  surplus  Dec.  31,  1912 $301,632.27 

Per  cent  of  losses  incurred   to  premiums  earned 9.9 

Per  cent  of  underwriting:  expenses  Incurred  to  premium  earned 111.02 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.56 

Per  cent  of  total  losses  and   expenses  incurred   and   dividends  declared   to 

total  income  earned    62.7 


INBURANCE   COMPANY   OF   NORTH   AMERICA. 

PRINCIPAL  OFFICE,    PHILADELPHIA.    PA. 

Organized  in  1794. 

EUGENE  L.   ELLISON,   President.  T.   HOWARD  WRIGHT,    Secretar>% 

CASH    CAPITAL,    $4,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  pcrpetuals $9,301,450.13 

Premiums  on  perpetual  risks 12,911.81 

Rents  and   interests    654,118.10 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    19,141.87 

From   all   other   sources 3,685.27 

Total  income    $9,991,807.18 

Ledger  assets  Decem'ber  31  of  previous  year 16,740,126.9S 

Sum     $26,731,434.16 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $5,007,610.81 

Expenses  of  adjustment   of  losses 98,110.22 

Commissions  and   brokerage    •  1.756,094.33 

Salaries  and  fees  of  officers,  agents  and  employes 668,051.73 

Taxes,   fees,   rents,  real  estate  expensn 376,118.54 

Dividends  •  and  Interest   480,000.00 

Gross  loss  on   sale,   maturity  or  adjustment  of  ledger 

assets    4,801.51 

All  other  disbursements   563.122.74 

Total    disbursements 8,953,4^9.88 

Balance     $17,778,024.28 
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LEDGER  ASSETS  DEC.  31.   1912. 

Book  value  of  real  estate 1293,875.00 

MortgSLge    loans    238,985.00 

Book  value  of  bonds  and  stocks 14,284,757.68 

Cash  In  office,  trust  companies  and  banks 1,298.192.45 

Agents'    balances,    unpaid  premiums  and   bills  receiv- 
able,  taken  for  premiums   1,662,264.15 

Total  ledirer  assets  (as  per  balance) $17,778,024.28  ' 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 98,462.37 

All  other  non-ledger  assets 81.330.52 

Gross   assets    $17,967,817.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $18,198.40 

Book  value  of  ledger  assets  over  market  value 88.265.60 

Special  deposits,  less  $244,572.25  liability  thereon 99,681.08 

All  other  assets  not  admitted 963.00 

Total  assets  not  admitted 207,108.08 


Total  admitted  assets   $17,750,709.09 

LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and  claims $1,341,600.00 

Unearned   premiums    6,854,309.11 

Reclaimable  on  perpetual  policies 728,939.48 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  90.000.00 

Commissions   and   brokerage    80,000.00 

Reinsurance   premiums    18,868.03 

Contingent   fund    736,673.55 

Capital  stock  paid  up   4,000,000.00 

Total  liabilities,  including  capital 13.850,390.17 

Net    surplus    t $3,900,318.92 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $739,372,379.00 

Premiums   received   thereon    8,542,684.81 

Marine  and  inland  risks  written  during  the  year 841,054,421.00 

Premiums  received  thereon   4,626,389.01 

Net  amount  in  force  at  end  of  the  year  (flre  and  marnie) 1,133,070,509.00 

la)  Including  business  other  than  "Marine  and  Inland."    « 

BUSINESS  IN  MINNESOTA   IN  1912. 

Marine 
Fire  Risks.       and  Inland.         Tornado.         Aggregate. 
Risks  written    $12,330,274.00     $33,963,592.00  $780,992.00     $47,074,858.00 


Marine 

and  Inland. 

Tornado. 

$33,963,592.00 

$780,992.00 

158.043.37 

5.093.65 

8.808.74 

433.47 

21.269.88 

368.78 

1,520,310.00 

893.615.00 

Premiums    received 166.343.89            158.043.37  5.093.65            329.480.91 

Net    losses    incurred 73.103.56                8.808.74  433,47              82.345.77 

Net   losses   paid 66.547.35              21.269.88  368.78              88,186.01 

Amount    at    risk 13,868,957.00         1,520,310.00  893,615.00       16,282,882.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   . . . . : $9,114,523.61 

Loss  from  underwriting  profit  and  loss  items 5,270.71 

Total     $9,109,252.90 

Losses   incurred    ^5'^52'iSI?i 

Underwriting  expenses  incurred 3,462.667.46 

Total     8,651,835.40 
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Gain  from  underwriting  $457,417.50 

Investment    income   earned $693,875.76 

Investment  losses  and  expenses 137.024.12 


Gain  from  investments   556,851.64 


Gain  of  year    $1,014,269.14 

Dividends  incurred    $480,000.00 

Lioss   from  other  items 534.269.14 


Total     $1,014,269.14 

Net  surplus  Dec.   81,    1911 4.000,000.00 

Net  surplus   Dec.   31,    1912 4,000,000.00 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 

Insurance    Department    3,900.318.92 

Per  cent  of  losses  incurred  to  premiums  earned 56.93 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 37.99 

Per  cent  of  Investment  expenses  incurred  to  interest  and  relets  earned 7.56 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  Income  earned  94.55 


THE  INSURANCE  CaM>PA'NY  OF  THE  STATE  OF  PENNSYLVANIA. 

PRINCIPAL  OFFICE,    PHILADELPHIA,    PA. 

Organized  in  1794. 

CLARENCE  E.   PORTER.  President.  EDWARD  L.   GOFF.   Secretiry. 

CASH  CAPITAL.  $800,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals $2,218,215.11 

Premiums  on  perpetual  risks  9.500.18 

Rents  and  interests    149,619.85 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     1.591.64 

FY"om  All  other  sources. : 931.18 

Total    Income    $2,379,857.91 

Ledger  assets  December  31  of  previous  year 3,732,733.41 

Sum     $6,112,591.32 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,371,111.27 

Expenses  of  adjustnient  of  losses 28,060.08 

Commissions  and   brokerage    461,159.55 

Salaries  and  fees  of  officers,  agents  and  employes...  194.489.35 

Taxes,  fees,   rents,   real  estate  expense 112,962.14 

Dividends  and  interest   63,794.20 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    4,851.18 

All   other   disbursements    120.298.67 

Total    disbursements    2.356.726.44 

Balance    $3,766,864.8S 

LEDGER  ASSETS  DEC.  81.   1912. 

Book  value  of  real  estate $252,497.85 

Mortgage    loans    60,800.00 

Book  value  of  bonds  and  stocks 2,863.867.42 

Cash  in  office,   trust  companies  and  banks 140.542.27 

Agents'   balances,   unpaid   premiums   and   bills   receiv- 
able,  taken  for  premiums    438.157.34 

Total  ledger  assets   (as  per  balance) $3,755,864.S8 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and   accrued 25,561.19 

All  other   non-ledger  assets 1,479.84 

GrosH    aasets    $3,782,905.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*   balances  and  bills  receivable , 12,910.67 

Book  value  of  ledger  assets  over  marlcet  value 76,805.67 

Special  deposits,   less   $19,093.10  liability    thereon 20,826.90 

Total  assets  not  admitted  100.543.24 

Total  admitted   assets    $3,682,362.67 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $268,581.66 

Unearned   premiujns    1,775.460.30 

Reclaimable   on   perpetual   policies 416,784.94 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  38,870.47 

Capital  stock  paid  up    800,000.00 

Total  liabilities.  Including  capital 3,299,697.37 

Net    surplus    • $382,665.30 

RISKS  AND  PREMII'MS,  1912  BUSINESS. 

fa)  Fire  risks  written  during  the  year $325,117,330,81 

Premiums  received   thereon   4,104.995.28 

Marine  and  inland  risks  written  during  the  year 1,621,609.00 

Premiums  received  thereon   51,840.52 

Net  amount  in  force  at  end  of  the  year 291.702,020.98 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINEI3S  IN  MINNESOTA  IN  1912. 


Risks  written   

Premiums  received 
Net  losses  incurred. 

Net    losses    paid 

Amount   at   risk    . . . 


Tornado. 

Fire  Risks. 

.    and  Hall. 

Aggregate.                            \ 
$6,261,758.21 

$6,014,569.87 

$237,188.34 

84,117.50 

1.493.83 

85,611.33 

40,380.68 

756.71 

41.137.39 
42,230.74 

41,474,03 

756.71 

6.916,755.34 

272,766.59 

7,189,521.93 

X'NDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $2,167,833.23 

Loss  from   underwriting  profit  and  loss  items 4,300.67 

Total     $2,163,532.56 

Losses    incurred    $1,360,093.20 

Underwriting    expenses    incurred 874,264.17 

Total     2,234,357.37 

Loss  from   underwriting   $70,824.81 

Investment   income   earned $146,387.97 

Investment  losses  and  expenses 47,841.18 

Gain   from    investments    98,546.79 

Gala  of  year  $27,715.98 

Dividends    incurred    64,000.00 

Decrease   In  surplus   $36,278.02 

Net  surplus   Dec.   31,  1911 439,770.22 

Net  surplus   Dec.   31,   1912 $403,492.20 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $382,665.30 

Per  cent  of  losses  incurred  to  premiums  earned 62.74 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 40.32 

Percent  of  investment  expenses  incurred  to  interest  and  rents  earned 12.38 

Per  cent  of  total   losses  and   expenses  incurred  and   dividends  declared   to 

t»tal  Income  earned .^.  101 
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LIVERPOOL  AND   LONDON  AND  GLOBE   INSURANCE   COMPANY 
OF   NEW  YORK. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.   Y. 

Organized  in  1896. 

HENRY   W.    EATON,    President.  GEORGE   W.    HOYT,    Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $235,124.46 

Rents  and  interests  32,856.41 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     122.22 

Total   income    $268,103.09 

Ledger  assets  December  31  of  previous  year 973,975.61 

Sum     $1,242,078.70 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $137,099.64 

Expenses  of  adjustment  of  losses 2,431.88 

(Commissions  and   brokerage    30,854.11 

Salaries  and  fees  of  officers,  agents  and  employes 6,812.75 

Taxes,  fees,  rents,   real  estate  expense 13,549.91 

Dividends  and  interest    15,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets  752  86 

All   other   diWbursements    ..*.*.'.'...'.'....'.*.....'.'..........'  10,866.54 

Total   disbursements    217,367.69 

Balance    $1,024,711.01 

LEDGER  ASSETS  DEC.   31,   1912. 

Book  value  of  bonds  and  stocks $764,052.84 

Cash  in  office,   trust  companies  and  banks 146,135.18 

Agents'   balances,    unpaid   premiums   and   bills  receiv- 
able,  taken  for  premiums   114,522.99 

Total  ledger  assets  (as  per  balance) $1,024,711.01 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 4,565.00 

Gross    asset.^ $1,029,276.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $13,413.84 

Book  value  of  ledger  assets  over  market  value 45.682.84 

Total  assets  not  admitted   59,096.68 

Total  admitted   assets    $970,179.38 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims   $21,729.00 

Unearned    premiums    236,216.35 

Salaries,   expenses,  taxes,  dividends  and  Interest  due^  12,202.68 

Commissions  and   brokeragre    10,000.00 

Return    premiums    6,546.44 

Reinsurance   premiums 23,468.68 

Capital  stock  paid  up ; 200.000.00 

ToUl  liabilities,  Includinsr  capital 610.161.95 


Net   surplus    ^ : $460,027.38 

RISKS  AND  PREMIUMS,  1912  BUSINESS, 

(a)  Fire  risks  written  during  the  year i $61,307,131.00 

I^remiums  received  thereon    668,027.69 

Marine  and  Inland  risks  written  during  the  year 1,274.176.00 

Premiums  received   thereon   58,604.18 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 40,202,066.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINE3BS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $420,069.00 

'Premiums    received    5,878.72 

Net  losses   incurred    1.832.16 

Net  losses  paid   2.126.16 

Amount  at  risk    1,000,671.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $226,840.82 

I^ss  from  underwriting  profit  and  loss  items 12.814.67 


Tornado. 
$35,226.00 

Aggregate. 
$455,294.00 

271.89 

5.650.61 

6.00 

1.837.16 

5.00 

2,131.16 

109.650.00 

1,110,221.00 

Total     $214,026.15 

Losses    incurred    $129,047.64 

Underwriting    expenses    incurred 64,732.80 


Total    193,780.44 


Gain   from    underwriting    $20,245.71 

Investment    Income    earned $33,081.13 

Investment  losses  and  expenses 7,765.11 


Gain   from    investments    26.316.02 


Gain  of  year    $46,561.73 

Dividends   Incurred    15,000.00 


Increase  In  surplus   $30,561.73 

Net  surplus  Dec.  31,   1911 429,465.65 


Net   surplus  Dec.   31.   1912 $460,027.38 

Per  cent  of  losses  incurred   to  premiums   earned 56.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 28.5 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 028 

Per  cent  of  total   losses  and   expenses   Incurred   and   dividends  declared   to 
total  Income  earned   81.5 
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LUMBERMEN'S  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    PHILADELPHIA,    PA. 

Organized  In  1873. 

LEWIS   DAVIS,    President.  OLIVER  H.   HILL.    Secretary. 

CASH  CAPITAL,   $250,000.00. 

INCOME  IN  1912. 

T'remmnris  other  than  perpetuals  1240.650.93 

Premiums  on  perpetual  risks   3,645.60 

Rents   and    interests    84,076.05 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledgrer 

assets    166.50 

From   all  other  sources    90.50 

Total   Income    1328,629.58 

I^edger  assets  Decemebr  31   of  previous  year 1,790,426.70 

Sum    12,119.056.28 

DISBURSEMENTS  IN  1912. 

Net  amount  paid   for  losses $134,264.95 

Gxpenses  of  adjustment   of  losses 1.045.31 

Commissions  and    brokerage    60.431.99 

Salaries  and  fees  of  officers,  agents  and  employes 29^63.79 

Taxes,  fees,  rents,  real  estate  expense l7r3B0.40 

Dividend.s  and  interest   45.000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    750.00 

.Ml  other  disbursements    17,401.40 

Total    disbursements    305,607.84 

Balance    $1,813,448.44 

LEDGISR  ASSETS  DEC.   31.   1912. 

Book  value  of  real  estate $74,754.56 

Mortgage    loans     142,100.00 

Collateral    loans    5,000.00 

Book  value  of  tionds  and  stocks 1,534,009.90 

C?ash   in  office,    trust   companies  and   banks 29,875.44 

Agents'    laalances.    unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums    27,708.54 

Total  ledcrer  assets   (as  per   balance) $1,813,448.44 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 22,991.28 

Market   value   of   real    estate,    bonds   and    stocks   over 

book    value    6.135.10 

Gro.ss   assets    $1,842,574.82 

DEDUCT  ASSETS   NOT  ADMITTED. 

Hook  value  of  ledger  assets  over  market  value 9,379.56 

Total    admitted    assets    $l,8S3.19r..26 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   115,274.55 

Unearned   premiums    265,200.10 

Reclaimable   on   perpetual   policies 182,006.86 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  3,000.00 

Commissions  and   brokerage    1,594.20 

All  other  liabilities   380.59 

Capital  stock   paid  up 250,000.00 


Total  liabilities,   including  capital 717.456.30 


Net    surplus    11,115,738.96 

RISKS  AND  PREMIUMS,  1912  BUSINE:SS. 

(a)  Fire  risks  written  during  the  year $35,649,776.00 

Prc'hiiums  received  thereon    365,052.49 

•Net  amount  in  force  at  end  of  the  year 49,456,787.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINEiSS  IN  MINNESOTA  IN   1912. 

Fire  Risks. 

Risks    written    $373,840.00 

Premiums  received   5,186.29 

Xct  losses  Incurred    2,997.96 

Net  losses  paid    3,124.47 

Amount   at   risk    857,624.00 


UNDERWRITING  AND  INVE-STMENT   EXHIBIT. 

lYemiums    earned     $239,780.46 

Gain  from  underwriting  profit  and  loss  Items 218.93 


Total     $239,999.39 

Losses   incurred    $120,732.43 

Underwriting   expenses   incurred 109,104.83 

Total    229,837.26 


Gain  from  underwriting $10,162.13 

Investment    income    earned $84,569.62 

Investment  losses  and  expenses 14,642.82 


Gain  from  investments  -69,926.80 


Gain  of  year    $80,088.93 

Dividends   incurred    45,000.00 


Increase  in  surplus   $35,088.93 

Net  surplus  Dec.   31,   1911 1,080,650.03 


Net   surplus  Dec.   31,   1912 $1,115,738.96 

Per  cent  of  losses  incurred  to  premiums  earned 50.77 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 45.88 

Per  cent  of  investment  expenses  incurred   to  Interest  and  rents  earned 9.63 

Per  cent  of  total   losses  and    expenses    incurred    and    dividends    declared    to 

total  income  earned   .• 89.19 
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LUMBER    INtSURANCE    COMPANY   OF    NEW    YORK. 

PRINCIPAL  OFFICE,   NEW  YORK,  N.   Y. 

OrgranlEed  in  1904. 

G.    A.    MITCHELL,    President.  R.    H.    McKBLVEY,    SecreUry. 

CASH  CAPITAL.  $400,000.00. 

INCOME  IN  1912. 

Premiums   other  than   perpetuals |407,101'.81 

Rents  and   interests    29,496.65 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledgrer 

assets    294.58 

From  all  other  sources  1,956.19 

Total    income    $488,849.28 

Led«rer  assets  December  31  of  previous  year 928,326.14 

Sum    $1,867,175.37 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $225,755.75 

Expenses  of  adjustment  of  losses 4,046.88 

Commissions  and   brokeragre    156,071.04 

Salaries  and  fees  of  officers,  agrents  apd  employes...  13,002.00 

Taxes,   fees,  rents,  real  estate  expense 13.977.46 

Dividends   and    interest    40,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets 3,618.33 

All   other   disbursements    10,727.81 

Total    disbursements    467,199.27 

Balance    • $899,976.10 

.      LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $659,000.73 

Cash  in  office,  trust  companies  and  banks 76.099.76 

Agents'   balances,    unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums    164.875.61 

Total  ledger  assets   (as  per  balance) $899,976.10 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,547.48 

Gross  assets    $906,523.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $4,514.40 

Book  value  of  ledger  assets  over  market  value 67,560.73 

Special  deposits,    less   $26,193.31   liability    thereon 102,346.69 

Total  assets  not  admitted    , 174,421.82 

Total  admitted   assets    $732,101.76 
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LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and  claims   S 33,381.20 

Unearned   premiums    230.999.28    • 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  7,595.86 

Capital  stock  paid  up 400,000.00 


Total    liabilities,    including   capital 671,976.34 


Net    surplus    $60,125.42 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during:  the  year $56,135,210.00 

Premiums   received  thereon 744,966.34 

Net  amount  in  force  at  end  of  the  year  (ttre  and  marine) 38.631,558.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    , $849,252.00 

Premiums  received    * • 11,579.17 

Net  losses   incurred    5,675.16 

Net  losses  paid   7,393.40 

Amount   at   risk    938,990.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $421,397.48 

Loss  from  underwriting  profit  and  loss  items 4,540.95 


Total     $416,856.53 

Losses   incurred    $205,789.12 

Underwritingr   expenses   incurred 162,195.79 


Total    367,984.91 


Gain  from  underwriting   $48,871.62 

Investment  income  earned    $28,847.88 

Investment   losses  and   expenses 23,007.16 


Gain  from  investments  5,840.72 


Gain   of  year    $54,712.34 

Dividends  incurred    40,000.00 


Increase  in  surplus  $14,712.34 

Net  surplus  Dec.  31,   1911 147,759.77 


Net  surplus  Dec.   31,   1912 $162,472.11 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department $60,125.42 

Per  cent  of  losses  incurred  to  premiums  earned 49 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 38 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 3.5 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income   earned   92 
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MASSACHUSETTS   FIRE   AND   MARINE    INSURANCE    COMPANY. 

PRINCIPAL.  OFFICE,  BOSTON.  MASS. 

Organized  In  1910. 

EVERETT  C.  BENTON,  President.  WALTER  ADLARD,  Secretary. 

CASH  CAPITAL,  $500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  peipetuala    $(>31..510.3S 

Rents  and  interests    39,644.62 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,655.58 

Total    Income    $572.810.r»S 

Ledger  assets  December  31  of  previous  year 1,190,950.52 

Sum    $1,763,761.10 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $222,518.42 

Expenses   of  adjustment  of  losses 8,946.37 

Commissions  and  brokerage    136,819.90 

Salaries  and  fees  of  officers,  agents  and  employes...  46,348.38 

Taxes,   fees,  rents,  real  estate  expense 19,684.38 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     1.843.81 

All  other  disbursements    21,636.78 

Total   disbursements    452,208.04 

Balince   $1,311,463.06 

LEDGER  ASSETS  DEC.  31,   1912. 

Collateral    loans    $50,000.00 

Book  value  of  bonds  and  stocks 1,107,853.74 

Cash  in  office,  trust  companies  and  banke 58,767.20 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums   94,842.12 

Total  ledger  assets   (as  per  balance) $1,311,463.06 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 8,821.08 

Market   value   of  real   estate,    bonds  and   stocks   over 
book    value    19.097.26 

Gross    assets    $1,339,381.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 1,524.46 

Total  admitted   assets    $1,337,856.94 

LIABILITIES  DEC.  31,^1912. 

Unpaid  losses  and  claims  $55,283.08 

Unearned    premiums    399,283.56 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  10,081.94 

Capital  stock  paid  up   500,000.00 

Total   liabilities,    including   capital 964.64S..5S 

Net    surplus    $378,208.36 
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RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Ca)  Fire  risks  written  during  the  year 153,550.142.00 

Premiums   received   thereon    538,899.0? 

Marine  and   inland  risks  written  during  the  year 9,417,483.00 

Premiums    received    thereon    168,325.42 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 56,367,572.00 

(a)  Including  Dusiness  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    1780,581.00 

Premiums  received    • 12,385.49 

Net    losses    incurred    ■ 5,369.82 

Net  losses  paid 1,989.83 

Amount  at  risk    387,919.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    1403,050.38 

Loss  from  underwriting  profit  and  loss  items 542.12 


Total    $402,508.26 

Losses   incurred    « $249,463.37 

Underwriting   expenses   incurred 229,577.30 


Total    '. 479,040.67 


Loss    from    underwriting    $76,532.41 

Investment  income  earned $42,429.72 

Investment   losses  and  expenses 4,686.35 


Gain  from  investments  37,743.37 

Loss   of   year    $38,789.04 

Net  surplus   Dec.   31,   1911 411,997.40 


Net    surplus    Dec.    31,    1912 $373,208.36 

Per  cent  of  losses  incurred  to  premiums  earned 61.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 56.9 

Per  cent  of  Investment  expanses  Incurred  to  interest  and  rents  earned 3.2 

Per  cent  of  total    losses   and    expenses   Incurred   and   dividends   declared    to 

total  income   earned    108.7 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK. 

PRINCIPAL  OFFICE.  NEW  YORK  CITY,   N.   Y. 

Organized  in  1910. 

EDWARD   L.    BALLARD,    President.  WILBUR   S.    LEMMON,    Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $311,194.31 

RenU  and   intereste    30,724.91 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     17,122.97 

Total   income    $359,042.19 

Ledger  assets  December  31  of  previous  year 715,254.23 

Sum    $1,0'M,296.4, 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $130,156.32 

Expenses  of  adjustment   of  losses 2.210.24 

Commissions   and   brokeragre    63,902.83 

Salaries  and  fees  of  officers,  agrents  and  employes...  19,358.80 

Taxes,   fees,   rents,  real  estate  expense 9,055.94 

Dividends   and    interest    20,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  led^rer 

assets    5,418.25 

All  other  disbursements   5,065.23 

Total   disbursements    255,167.11 

Balance    $819,129.51 

LEDGER  ASSETS  DEC.  31,   1912. 

Mortgaire  loans    $201,500.00 

Boolt  value  of  bonds  and  stocks 530,989.42 

Cash  in  office,  trust  cotnpanfes  and  banks 32,928.84 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able,  taken  for  premiums   58,761.05 

Total  ledger  assets   (as  per  balance) $819,129.31 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,911.01 

Gross  assets    $825,040.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 16,247.42 

Total  admitted  assets   $808,792.90 

LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims   $30,882.00 

Unearned   premiums    207.490.87 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  7,500.00 

Capital  stock  paid  up   200,000.00 

Total   liabilities,    including   capital 445.872.87 

Net   surplus    $562,920.03 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $48,105,482.00 

Premiums  received  thereon   469.498.&S 

Net  amount  in  force  at  end  of  the  year 37,996,504.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written     '  $475,265.00 

Premiums   received    • 4.951.53 

Net  losses   incurred    665.24 

Net  losses  paid 6.S1.24 

Amount  at  risk    575,070.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $257,622.81 

Losses   Incurred    $143,942.90 

Underwriting   expenses   incurred 101.842.54 

Total    245,785.44 
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Gain   from    underwritlngr    $11,837.37 

Investment  mcome  earned   $54,187.12 

Investment   losses  and  expenses 6,168.25 


Gain  from  investments  47,968.87 


Gain  of  year $59,806.24 

Dividends   incurred    20,000.00 


Increase  in  surplus   $39,806.24 

Net  surplus  Dec.   31,   1911 323,113.79 


Net  surplus  Dec.  81,    1912 $362,920.03 

Per  cent  of  losses  incurred   to  premiums  earned 55.87 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 39.53 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.41 

Per  cent  of  total  losses   and    expenses    incurred   and   dividends   declared    to 

total   income  earned    87.23 


MECHANICS  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,    PHILADELPHIA,    PA. 

Organized  in  1854. 

SIMON    J.    MARTIN,    President.  JOHN    A.    SNYDER,    Secretary. 

CASH  CAPITAL,  $250,000.00. 

INCOME  IN  1912. 

Premiums   other   tiian   perpetuals $387,622.78 

Premiums  on   perpetual  risks   13,476.80 

Rents   and    interests    58,951.18 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    57.50 

From   all   other   sources 319.54 


Total    income     $460,427.80 

Ledger  assets  December  31  of  previous  year 1,386,690.01 

Sum     $1,847,117.81 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $215,327.31 

Expenses  of  adjustment  of  losses 4,644.74 

Commissions  and  brokerage 1 19,355.35 

Salaries  and  fe^s  of  officers,  agents  and  employes...  23,258.92 

Taxes,   fees,   rents,  real  estate  expense 18,603.08 

Dividends  and   interest   25,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets     405.00 

All   other   di-sbursements    32,187.61 


Total    disbursements    438,782.01 


Balance     $1,408,335.80 

LEDGER  ASSETS  DEC.   31.   1912. 

Book  value  of  real  estate $75,563.34 

Mortgage    loans    226,800.00 

Collateral    loans    , 85.000.00 

Book  value  of  bonds   and  stocks 923,583.64 

Cash  in  office,  trust  companies  and  banks 45,267.97 

Agents'   balances,   unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums   46.978.02 

All  other  ledger  assets  5,142.83 

Total  ledger  assets  (as  per  balance) $1,408,335.80 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 12,547.38 

Market   value  of  real   estate,    bonds   and    stocks   over 
book  value   2,736.66 

Gross   assets    11.423,619.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 1173.26 

Book  value  of  ledger  assets  over  market  value 29,021.39 


Total  assets  not  admitted    29,194.65 

Total  admitted  assets   $1,394,425.19 

LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and   claims   $32,459.43 

Unearn  3d   premiums    385.352.46 

Reclaimable  on  perpetual  policies   325,373.15 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  7,832.20 

All  other  liabilities    683.02 

Capital    stock    paid    up 250,000.00 


Total   liabilities,    including:   capital 1.001,700.26 

Net    surplus    $392,724.93 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $49,904,816.00 

Premiums  received   thereon    533.051.47 

Net  amount  in  force  at  end  of  the  year 74,944.981.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINRSS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $2,612,414.68 

Premiums    received    35.672.37 

Net  losses  incurred  29.961.45 

N»t  losses  paid    22,985.25 

Amount   at   risk    • 3.909,088.33. 

UNDERWRITING  ANI>  INVESTMENT   EiXHIBlT. 

Premiums   earned    $374,713.10 

Gain  from  underwriting  profit  and  loss  items 411.44 


Total    $375,124.54 

Losses   incurred    $219,626.71 

Underwriting  expenses  incurred    181,485.28 

Total    401,111.99 


Loss  from  underwriting   $25,987.45 

Investment  income   earned $68,097.66 

Investment  losses  and  expenses 16,794.96 


Gain  from  Investments   51.302.70 


Gain  of  year    $25,315.25 

Dividends    incurred     26,000.00 


Increase  in  surplus   $315.25 

Net  surplus  Dec.   31,    1911 392.409.68 

Net   surplus  Dec.   31,   1912 '. $392,724.93 

Per  cent  of  losses  incurred  to  premiums  earned 58 

Per  cent  of  underwriting  expenses  incurred   to  premium   earned 48 

Per  cent  of  Investment  expen.ses  incurred  to  interest  and  rents  earned 6 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income    earned    - . , 9S 
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MECHANICS   ANtD   TRADERS    INSU>RANCE    COMPANY. 

PRINCIPAL  OFFICE,    NEW  ORLEANS,    LA. 

Organized  In  1869. 

JAMES   NICHOLS.   President.  T.    B.    NORTON,    Secretary. 

CASH  CAPITAL,  |300,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $693,565.34 

Rents    and    Interests    57,728.80 

From  all  other  sources 233.95 

Total  income  $751,528.09 

Ledger  assets  December  33   of  previous  year 1,464,238.66 

Sum     $2,215,766.75 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses *. $440,066.53 

Expenses  of  adjustment  of  losses 7,196.24 

Commissions  and  brokerage  123.950.90 

Salaries  and  fees  of  officers,  agents  and  employes....  58,001.50 

Taxes,   fees,   rents,  real  estate  expense 48,546.30 

Dividends  and  interest   12,000.00 

All  other  disbursements   29,528.95 

Total    disbursements    719,290.42 

Balance     $1,496,476.33 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $22,000.00 

Book  value  of  bonds  and  stocks 1,368.740.97 

Cash  in  office,  trust  ccmpanies  and  banks 12,201.22 

Agents'   balances,   unpaid   premiums   and   bills   receiv- 
able, taken  for  premiums   93,434.14 

All  other  ledger  assets  100.00 

Total  ledger  assets   (as  per  balance) $1,496,476.33 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 23,272.50 

Market   value   of   real  estate,    bonds   and   stocks   over 
book   value    1,500.00 

Gross  assets    $1,521,248.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $2,934.39 

Book  value  of  ledger  assets  over  market  value 126,180.97 

Total  assets  not  admitted 129,115.36 

Total  admitted  assets   $1,392,133.47 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims $56,965.08 

Unearned  premiums   551,901.26 

Salaries,  expenses,   taxes,  dividends  and  Interest  due.  10,000.00 

Capital  stocK  paid  up , 300,000.00 

Total  liabilities,  including  capital 91$.S66.34 


Net  surplus   $473,267.13 

RISKS  AND  PREailUMS,  1912  BUSINESS. 

(a)   Fire  risks   written  duringr  the  year $116,521,394.00 

Premiums  rocelved  thereon   1,256,098.23 

Marine  and  inland  risks  written  during:  the  year 257,303.00 

Premiums  received   thereon    1,131.45 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 97,257,246.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINE3SS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks   written    $883,635.00  $96,312.00  $979,947.00 

Premiums   received    9,646.24  1,799.81  11,446.05 

Net  losses  incurred    3.829.40  493.79  4.323.19 

Net  losses  paid 4,020.07  493.79  4,513.86 

Amount  at  risk   1,692,695.00  93,273.00  1,785,968.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  $687,643.43 

Loss  from  underwriting  profit  and  loss  items 729.19 


Total   •      $686,914.24 

Losses   incurred    $431,054.61 

Underwriting    expenses    incurred 247,678.04 

Total    678,732.65 


Gain  from  underwriting   $8,181.59 

Investment  income  earned    $58,796.80 

Investment   losses   and    expenses 45,026.29 

Gain   from    investments 13,770.51 


Gain  of  year  $21,952.10 

Dividends  Incurred    $12,000.00 

Gain  from  other  items 185.95 


Total    11,814.05 

Increase  in  surplus   $10,138.05 

Net  surplus  Dec.   31,   1911 463,129.08 


Net  surplus  Dec.   31,   1912 $478,267.13 

Per  cent  of  losses  incurred  to  premiums  earned 62.68 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 36.01 

Per  cent  of  inveMment  expenses  incurred  lo  Interest  and  rents  earned 33.27 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned   95.24 
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MICHIGAN  COMMERCIAL  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    LANSING.    MICH. 
Organized  in  1904. 
^"  ^-  BENNETT,   President.  A.  D.   BAKER,   Secretary. 

CASH    CAPITAL,    $400,000.00. 

INCOME  IN  1912. 

^mfuma  other  than  perpetuals 1319,100.42 

«enta  and  interests  43,620.97 

^'■088  pmflt  on  sale,  maturity  or  adjustment  of  ledger 

«a«>et8    1,663.93 

"om  all  other  sources  1,833.05 

T^Total    income     $366,218.37 

^^ger  assets  December  31  of  previous  year 1,088,599.98 

Sum   $1,454,818.35 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $402,311.41 

Expenses  of  adjustment  of  losses 10,119.85 

haianes  and  fees  of  officers,  agents  and  employes 111,859.65  • 

T«"^._  '^*s.  rents,  real  estate  expense 41,861.44 

AU  other  disbursements 36,768.83 

Total   disbursements   602,921.18 

Balance   $851,897.17 

LEDGER  ASSETS  DEC.  31,   1912. 

Bw*  value  of  real  estate $14,156.47 

Mortgage  loans   496.825.00 

Book  value  of  bonds  and  stocks 141,000.00 

^V.t  J  2''''*^«'  t**"**  companies  and  banks 112,488.92 

^I   , "Glances,   unpaid   premiums  and   bills   receiv- 

aWe.  taken  for  premiums 87,426.73 

Total  ledger  assets  (as  per  balance) $851,897.17 

NON-LEDGER  ASSETS. 
Interwt  and  rents  due  and  accrued 11,788.47 

CfOM  nweU   $863,685.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Ajentf  halances  and  bills  receivable $1,446.36 

ftS5.\*L'*«  »'  ledger  assets  over  market  value 20.00 

s>P«cial  deposits 10.100.00 

Total  assets  not  admitted  11,566.36 

Total  admitted  assets   Digitized  b)      $852,ll4l£ 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and   claims S34,636.30 

Unearned  premiums    256,089.12 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  10,600.00 

Commissions  and  brolceragre   4,800.00 

Capital    stock   paid    up 400,000.00    . 

Total  liabilities,  Including  capital 706,125.42 

Net  surplus  1145,993.86 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  year 129,020,365.00 

Premiums  received   thereon   1,064,400.90 

Marine  and  Inland  risks  written  during  the  year 4,118,722.00 

Premiums   received    thereon    110,810.55 

Net  amount  In  force  at  end  of  the  year  (fire  and  marine) 41.306,589.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


Marine 

and  Inland. 

Tornado. 

1200.00 

•173,960.00 

2.40 

1727.04 

213.34 

213.34 

Aggregate. 
•$757,193.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   •$683,433.00 

Premiums    received 16,650.55  2.40                1727.04  15.925.91 

Net    losses    incurred 14,667.83                 213.34  14,881.17 

Net   losses   paid 12,493.38                 213.34  12,706.72 

Amount  at  risk 1,022,720.00                 1,022,720.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $612,602.61 

Loss  from  underwriting  proIU  and  loss  Items 655.64 

Total     $611,946.97 

Losses    incurred    $379,522.59 

Underwriting   expenses   incurred 197,435.15 

Total    576,957.74 

Gain  from  underwriting $34,989.23 

Investment    income    earned $43,380.53 

Investment  losses  and   expenses 5.035.57 


Gain  from  investments 38,344.96 

Gain  of  year   $73,384.19 

Net  surplus  Dec.  31,  1911 82.769.67 

Net  surplus  Dec.  31,  1912 $156,098.86 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance  Department   * $145,993.86 

Per  cent  of  losses  Incurred  to  premiums   earned 61.95 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 32.23 

Per  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned 042 

Per  cent  of  total  losses  and   expenses   incurred  and   dividends  declared   to 
total  income  earned    88.77 


♦Excess  of  risks  reinpured  over  risks  written  In  1912. 

tExcess  of  reinsurance  premiums  paid  over  premiums  received,  in  J9JI2^ 
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COMMISSIONER  OF  INSURANCE  203 

MICHIGAN   FIRE  AMD  MARINE  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    DETROIT,    MICH. 

Oriranized  in  1880. 

D.  M.  FERRY,  JR..  President.  H.  E.  EVERETT,  Secretary. 

CASH    CAPITAL.,    |400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetual $691,921.68 

Rents  and    interests   53,900.00 

From  all  other  sources  1.63 

Total    Income    745,823.31 

Ledger  assets  December  31  of  previous  year 1,427,039.11 

Sum     12,172,862.42 

DISBURSEMENTS  IN  1912. 

Net  amDunt  paid   for  losses $371,532.01 

Expenses  of  adjustment  of  lo.<^ses 7,323.58 

Commissions   and   brokerage    178.515.21 

Salaries  and  fees  of  officers,  agents  and  employes 44,176.98 

Taxes,  fees,  rents,  real  estate  expense 37,089.70 

Dividends  and  Interest   40,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,280.00 

All  other   disbursements    41,747.46 

Total  disbursements    721,664.94 

Balance    $1,451,197.48 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $48,356.21 

Mortgage  loans   499.390.42 

Collateral    loana    10,000.00 

Book  value  of  bonds  and  stocks 664,250.0^ 

Cash  in  office,  trust  companies  and  banks 74,447.46 

Agents'    balances,   unpaid   premiums   and   bills  receiv- 
able, taken  for  premiums 154,636.29 

All  other  ledger  assets 117.10 

Total  ledger  assets  (as  per  balance) $1,451,197.48 

NON-LEDGER  ASSETS. 

Interest  and  rents  du-»  and  accrued 16,974.71 

Market   value   of  real   estate,    bonds   and    stocks   over 
book  value    21.327.01 

Gross   assets    $1,489,499.20 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'   balances  and  bills  receivable 3,607.53 

Total  admitted  assets  
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims $65,520.23 

Unearned  premiums   629,093.91 

•Salaries,  expenses,  taxes,  dividends  and  interest  duo..  29,752.51 

Commisaions  and  brokeraire   3,650.55 

All  other  liabilities   5.25{>.25 

Capital  stock  paid  up 400,000.00 


Total  liabilities,  including  capital 1,133,272.45 


Net  surplus  1352,619.22 

RISKS  AND  PRBIMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year .' $95,201,426.00 

Premiums  r<»ceived  thereon    1,070,512.59 

Net  amount  in  force  at  end  of  the  year 111,615,722.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNE:S0TA  in  1912. 

Fire  Risks. 

Risks  written   $1,571,541.00 

Premiums   received    22.099.44 

Net  losses  incurred  9,983.43 

Net  losses  paid   .  .• 12,761.33 

Amount  at  risk    1,966.055.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    $647,819.91 

Loss  from  underwriting  profit  and  loss  items 2,586.69 

Total     $645,233.22 

Losses    incurred    $367,493.69 

Underwriting   expenses   incurred 306,082.64 


Total    673,576.33 


Loss    frotn   underwriting    $28,343.11 

Investment   income   earned $o8.733.29 

Investment  losses  and   expenses 4,385.45 


Gain  from  investments 54,347.84 


Gain  of  year  $26,004.73 

Dividends   incurred    40,000.00 


Decrease  in  surplus   $18,995.27 

Net  surplus  Dec.  31,  1911 366.614.49 


Net  surplus  Dec.  31,  1912 $352,619.22 

Per  cent  of  losses  incurred   to  premiums  earned 56 

Per  cent  of  underwriting  expenses   incurred   to   pre^nium   earned 47 

Per  cent  of  Investment   expenses  incurred   to  interest  and  rents  earned 5 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   102 
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MILWAUKEE  MECHANICS'  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  MILWAUKEE,  WIS. 

Organized  in  1S52. 

WILLIAM  L.  JONES.  President.  OSCAR  GRIEBLING,   Secretary. 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals $1,948,201.67 

Rents  and  interests 185,347.10 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     7,058.43 

From  all  other  sources 188.46 

Total   income    $2,140,795.66 

Ledger  assets  Decemebr  31  of  previous  year 4.482,832.66 

Sum     $6,623,628.82 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,110,396.58 

Expenses  of  adjustment  of  losses 37,494.81 

Commissions  and  brokerage   474,338.15 

Salaries  and  fees  of  officers,  agents  and  employes 185,815.52 

Taxes,   fees,   rents,  real  estate  expense 111,256.82 

Dividends  and  interest   120,445.20 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    30,502.08 

All  other  disbursements   238.466.44 

Total   disbursements   2,308,715.60 

Balance    $4,314,912.72 

LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  real  estate $52,825.00 

Mortgage  loans    ". 1,790,800.00 

Book  value  of  bonds  and  stocks 1,929,360.00 

Cash  In  office,  trust  companies  and  banks 187,697.59 

Agents'    balances,   unpaid   premiums   and   bills   receiv- 
able,  taken  for  premiums   339,745.75 

All  other  ledger  assets 5,484.38 

Total  ledger  assets  (as  per  balance) $4,314,912.72 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 41,160.61 

Gross  asset?    $4,356,073.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $8,488.67 

Special  deposits,  less  $15,558.71  liability  thereon 7,941.29 

Total  assets  not  admitted 16,439.96 

Total  admitted  assets $4,339,643.37 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and   claims $164,398.31 

Unearned  premiums   2,268,380.85 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  100,000.00 

All  other  liabilities   45,085.46 

Capital  .5tock  paid  up 1,000,000.00 

Total   liabilities,    including:   capital 3,567,814.62 


Net   surplus    1771,828.75 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $253,496,728.00 

Premiums  received  thereon 2,824,363.41 

Net  amount  in  force  at  end  of  the  year 423,138,490.00 

(a)  Includin«r  business  other  than  "Marine  and  Inland." 

BUSINE3SS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks  written   $6,588,338.00  $655,219.00  $7,243,557.00 

Premiums  received    84,811.61  8,813.60  88.625.21 

Net  losses  incurred   34.750.08  839.22  35,589.30 

Net  losses  paid 33,206.69  844.22  34.051.91 

Amount  at  risk    11,529,592.00  1.146,633.00  12.676.225.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    $2,064,087.77 

Loss  from  underwriting  profit  and  loss  items 5,842.41 


Total     $2,058,245.36 

Losses    Incurred $1,091,983.63 

Underwriting   expenses  Incurred 875,929.95 


Total    1,967,913.58 


Gain   from   underwriting $90,331.78 

Investment   income    earned $192,696.38 

Investment  losses  and  expenses 42,934.90 


Gain   from    Investments 149,761.48 


Gain   of  year    $240,093.26 

Dividends  incurred    120,000.00 


Increase  In  surplus   $120,093.26 

Net  surplus  Dao.   31,    1911 659,676.78 


Net  surplus   Dec.   31.   1912 $779,770.04 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $771,828.75 

Per  cent  of  losses  incurred  to  premiums  earned 52.90 

Per  cent  of  underwriting   expenses   incurred    to  premium    earned 42.43 

Per  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned 39 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared    to 
total  income  earned   94.66 
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MI>JNEAPOLt8  FIRE  AND   MARINE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   MINNEAPOLIS,   MINN. 

Organized  in  1902. 

FRED   C.  VAN    DUSEN.    President.  A.    STINSON,    Secretary. 

CASH    CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals S36,8S3.02 

Rents  and  interests  '. 24,887.10 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   3,550.00 

Commissions  received  on  surplus  lines 40,416.60 

Ft-om  all  other  sources  178.31 

Total   income    1105,915.03 

Ledger  assets  December  31  of  previous  year 547,451.71 

Sum     $653,366.74 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $96,723.19 

Expenses  of  adjustment  of  losses 2,011.25 

Salaries  and  fees  of  officers,  agents  and  employes 35,112.94 

Taxes,  fees,   rents,  real  estate  expense 6,121.04 

Dividends  and  interest   20,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets  562.50 

All  other  disbursements   .  11,885.63 

Total    disbursements    172,416.55 

Balance    $480,950.19 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgagr^  loans   $171,850.00 

Book  value  of  bonds  and  stocks 258,256.00 

Cash  in  office,  trust  companies  and  banks 36,952.36 

Agents'    balances,    unpaid  premiums  and   bills   receiv- 
able, taken  for  premiums 13,891.83 

Total  ledger  assets  (as  per  balance) $480,950.19 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,423.24 

Gross   assets    $488,373.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    balances    282.00 

Total  admitted  assets   $488,091.43 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $12,823.14 

Unearned  premiums   • 72,147.68 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  2,098.19 

All  other  liabilities   452.21 

Capital  stock  paid   up 200,000.00 

Total  liabilities,   including  capItaV 2|7,521.2j      ' 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during:  the  year $11,003,918.00 

Premiums  r'jcelved  thereon   112,943.10 

Net  amount  In  iorce  at  end  of  the  year 9  415,949.00 

(a)  Including:  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNE3SOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written   13,096,755.00  1266,300.00  |3,l63,055.00 

Premiums   received    37,816.33  1,919.42  39,735.75 

Net  losses  Incurred  9,374.53  66.47  9,441.00 

Net  losses  paid 11,695.57  66.47  11,762.04 

Amount  at  risk   3,840,857  522.925.00  4,363,782.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $114,141.74 

Gain  from  underwriting  profit  and  loss  items 40,066.32 

Total   1154,208.06 

Losses  incurred    $79,595.80 

Underwriting  expenses   incurred 53,921.74 

Total    133,517.54 


Gain  from  underwriting  $20,690.52 

Investment  income  earned   $27,897.18 

Investment  losses  and  expenses 1,095.91 

Gain  from  investments    ...*. 26,801.27 


Gain  of  year  ' $47,491.79 

Dividends   incurred    $20,000.00 

Gain  from  other  Items 97.40 


Total    : .  19,902.60 

Increase  in  surplus  $27,589.19 

Net  surplus  Dec.  31,  1911 172.981.02 

Net  surplus  Dec.  31.  1912 $200,570.21 

Per  cent  of  losses  incurred  to  premiums  earned 69.7 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 47.2 

Per  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned 2.19 

Per  cent  of  total   losses   and   expenses   incurred   and-  dividends   declared   to 

total  Income  earned 84.8 


MINNESOTA  FIRE  INSURANCE  COMPANY. 

PRINCIPAL.   OFFICE,    CHATFIELD,    MINN. 

Organized  in  1909. 

JOSEPH  UNDERLEAK,  President.  S,  E.  BIBBINS.  Secretary. 

CASH    CAPITAL,    $102,960.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals    $64,509.06 

Rents  and  interests    7,543.03 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    220.00 

Premium  on  sale  of  capital  stock 1,000.00 

From  all  other  sources   68.39 

Total   Income    $73,340.48 

Ledger  assets  December  31  of  previous  year $172,470.79 

Add  items  omitted  Dec.  31,  1911 2,058.98 

174.529.77 

Decrease  of  capital 1^000.00 

Sum    Digitized  by  dOOgl3248,870.25 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses |40,517.3S 

Ebcpenses  of  adjustment  of  losses 432.41 

Commiaaions  and  brokerage   14,053.87 

S&larles  and  fees  of  olflcers,  agents  and  employes....  7,077.90 

Taxes,  fees,   rents,  real  estate  expense 4,484.06 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets   4.100.00 

Another  disbursements    7,808.63 

Total    disbursements 78,474.25 


Balance    1170,396.00 

LEDGER  ASStfTS  DEC.  31,   1912. 

Book  value  of  real  estate $9,750.00 

Mortgage  loans  89,607.50 

Book  value  of  bonds  and  stocks 26,491.50 

Cash  in  offi<;e.  trust  companies  and  banks 33,974.11 

Agents'   balances,   unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums 10,372.89 

All  other  ledger  assets  200.00 

Total  ledger  assets  (as  per  balance) $170,396.00 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,743.33 

All  other  non-ledger  assets 3.200.00 


Gross  assets   $177,339.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    balances  and   bills  receivable S78.01 

Book  value  of  ledger  assets  over  market  value 4,359.20 

All  other  assets  not  admitted 3,200.00 


Total  assets  not  admitted   7,687.21 


Total  admitted  assets   $169,702.12 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $5,953.38 

Unearned  premiums   31,620.06 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  737.63 

Commissions   and   brokerage    2,175.94 

Return  premiums   1,669.14 

Capital  stock  paid  up   102.960.00 

Total  liabilities,  including  capital 145,116.15                  I 


Net    surplus    $24,585.97 

I 
RISKS  AND  PREMIUMS.  1912  BUSINESS.  j 

(a)  Fire  risks  written  during  the  year $5,437,586.00 

Premiums    received    thereon    108,265.87 

Net  amount  in  force  at  end  of  the  year 3,449,138.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

I 

BUSINESS  IN  MINNESOTA   IN  1912. 

Fire  Risks.  Tornado.          Aggregate. 

Risks  written    $928,356.00  $59,604.00          $987,960.00 

Premiums   received    17,493.80  751.36             18.245.16 

Net  losses  Incurred   12,215.44  154.80             12.370.24                 I 

Net  losses  paid    5.004.50  154.30.              5.159.30                  ' 

Amount  at  risk   1,108,405.00  103,550:^O©^^l'^55-^0                 ' 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

l»remiums  earned   168,263.36 

Gain  from  underwriting  proflt  and  losa  items 1,550.08 


Total    169,813.39 

Losses   Incurred    $43,342.66 

UnderwritlnK   expenses   incurred 28,527.79 

Total    71,870.45 


Loss  from  underwritiniT   |2,057.06 

Investment   irniome   earnea 98,878.35 

Investment  losses  and   expenses 8.067.34 

Gain  from  investments, 821.01 


Loss  of  year  $1,236.05 

Loss  from  otlier  items   $273.04 

Gain  from  otiier  items   1,000.00 


Total   726.96 


Decrease  in  surplus   $509.09 

Net  surplus  Dec.  31,  1911 29,454.26 


Net  surplus  Dec.   31.   1912 $28,945.17 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $24,585.97 

Per  cent  of  losses  incurred  to  premiums  earned 63.4 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.7 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 45t7 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  Income  earned    103.1 


NASSAU  AND  DUTCHESS  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK  CITY,   N.  Y. 

Organized  in  1852. 

WM.   HARKNESS,    President.  FRANK  L.    GARDNER,    Secretary. 

CASH    CAPITAL,    $400,000.00. 

INCOME  IN  1912. 

Premiums  other  than   perpetuals    $766,022.99 

Rents  and  interests    61,775.60 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   1,984.68 

From  all  other  sources    21.38 

Total  income    $829,804.65 

Ledger  assets  Decem'ber  31  of  previous  year 1,394,988.65 

Sum     $2,224,793.30 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $483,506.42 

Expenses  of  adjustment   of  losses 9.003.24 

(Commissions  and  brokerage  225,430.15 

Salaries  and  fees  of  officers,  agents  and  employes....  37,073.23 

Taxes,  fees,  rents,  real  estate  expense 21,063.21 

Dividends  and   interest    36,000.00 

CJross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets     372.77 

All  other  disbursements   21,889.98 

Total    disbursements    834,339.00 

^«1^"^«    DigiI¥5S55®®gle 
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LEDGER  ASSETS  DEC.  31,  1912. 

Book   value   of  real  estate    $15,000.00 

Mortgag-fi    loans    48,483.86 

Book  value  of  bonds  and  stotks 1,106,473.60 

Cash  in  office,  trust  companies  and  banks 106,936.66 

Arents'   balances,   unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums   113,560.18 

Total  ledgrer  assets   (as  per  balance) $1,390,454.30 


NON-LEDGER  ASSETS. 

Interest  and   rents  due  and   accrued 5,966.13 

Market   value   of  real   estate,    bonds   and   stocks   over 

book   value    84,479.40 

All  other   non-led£rer  assets 2,193.75 

Gross  assets $1,483,093.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 750.20 

Total  admitted  assets $1,482,343.38 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   187,285.04 

Unearned    premiums    580,516.17 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  9,000.00 

Reinsurance   premiums    2,948.70 

Capital  stock  paid  up   400,000.00 

Total  liabilities,  including  capital 1,079,749.91 

Net    surplus    $402,598.47 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire   risks   written   during  the  year $111,101,131.00 

Premiums  received  thereon    1,165,214.82 

Net  amount  in  force  at  end  of  the  year 109,403.384.00 

BUSINt^SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $690,484.00 

Premiums  rpcel\ed    8,108.03 

Net  losses   incurred 6,002.60 

Net  losses   paid 4.424.60 

Amount  at  risk    1,453,281.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $814,585.10 

Gain  from  underwriting  profit  and  loss  items 527.22 

Total    $815,112.32 

Losses   incurred    $478,320.83 

Underwriting   expenses   incurred 311,308.88 

Total    789,629.71 

Gain  from  underwriting  $25,482.61 

Investment  income  earned $63,244.62 

Investment  losses  and  expenses ,..        17,748.37 

Gain  from  investments 45,496.25 


Digitized  by  VjOOQIC 
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Gain  of  year |70,978.8« 

Dividends  incurred    36,000.00 


Increase  in  surplus   $34,978.86 

Net  surpius  Dec.  31,  1911 367,614.61 

Net  surplus  Dec.   31.   1912 1402,593.47 

Per  cent  of  losses  incurred  to  premiums  earned 58.6 

Per  cent  of  underwritlngr  expenses  incurred  to  premium  earned '. ..  38.2 

Per  cent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 2.3 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned   96.02 


NATIONAL-BEN    FRANKLIN    FIRE    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,   PITTSBURGH,   PA. 

Organized  in  1910. 

SAMUEL  Mcknight,  president.  H.  M.  SCHMITT,  Secretary. 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $1,525,588.44 

Rents  an«i   interests    171,183.18 

Gross  profit  on  Bale,  maturity  or  adjustment  of  ledger 

assets    1,033.08 

From  all  other   eources 263.69 

Total    income    $1,698,068.39 

Ledger  assets  December  31  of  previous  year 3,163,812.06 


Sum    $4,861,880.45 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $726,136.97 

Expenses  of  adjustment  of  losses 19.060.56 

Commissions  and  brokerage   459,219.83 

Salaries  and  fees  of  officers,  agents  and  employes....  91.281.46 

Taxes,  tees,  rents,  real  estate  expense 57,528.31 

Dividends  and  interest    160,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    6,495.19 

All  other  disbursements   58,611.21 


Total  disbursements    1,578,283.53 


Balance   $3,283,596.92 


LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $148,844.79 

Mortgage   loans   2,432,400.98 

Collateral    loans     100,600.00 

Rook  value  of  bonds  and   stocks 89,1.53.75 

Cash  in  oflfoe.  trust  companies  and  banks 279,093.42 

Agertls'    balance.s.    unpaid    premiums   and    bills   receiv- 
able, taken  for  premiums 233,303.98 

All  other  ledger  assets 200.00 


Total  ledger  assets   (as  per  balance) $3,283,596.92 

Digitized  by  VjOOQIC 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 44, SOS. 05 

Market   value  of  real   estate,    bonds   and   stocks   over 

book  value  13,048.96 


Gross   assets    $3,841,450.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 5,108.61 

Total  admitted  assets   $3,336,342.32 

LIABILITIES  DEC.  81,  1912. 

Unpaid  fosses  and  claims  $172,513.46 

Unearned  premiums  1,609,100.80 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  22,881.47 

Commissions  and  brokerage   794.07 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,  including  capital 2,805,289.80 

Net  surplus  $531,052.52 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $220,448,669.00 

Premiums  received  thereon    2,182,079.61 

Net  amount  in  force  at  end  of  the  year 319,639,338.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

.  •  Fire  Risks. 

Risks    written    $4,823,272.00 

Premiums    received    64,273.71 

Net  losses  incurred   • 28.854.05 

Net   losses   paid    30.695.82 

Amount  at  risk 6,456,797.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums    oarned    $1,315,296.77 

Gain  from  underwriting  profit  and  loss  items 2,014.85 


Total     $1,317,311.62 

Losses   Incurred    $743,316.27 

Underwriting  expenses  incurred 670,005.85 


Total    1,413.322.12 

Loss  from  underwriting   $96,010.50 

Investment    income    earr-ed $169,506.09 

Investment  losses  and  expenses 21,273.57 


Gain    from    investments 148,232.52 


Gain  of  year  552,222.02 

Dividends   Incurred 160,000.00 


Decrease  in  surplus   $107,777.98 

Net  surplus  Dec.   31.   1911 638,830.50 


Net  surplus  Dec.   31.   1912 $i>31,052.52 

Per  cent  of  losses   incurred   to  premiums   earned 56.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 50.9 

Per  cent  of  investment  expenses   Incurred   to  Interest  and   rents   earned....  8.8 
Per  cent  of  total   losses   and   expenses   incurred   and    dividends   declared   to 

total  income  earned   .,.  .^  . . .  107.2 

Digitized  by  VjOOQIC 
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NATIONAL  BREWERS'  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  CHICAGO,   ILL. 

Organized  In  1906. 

WM.  H.   REHM,   President.  E.   GRAHAM  RHOADS,   Secretary. 

CASH    CAPITAL,    |200,00(>.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $85,449.19 

Rents  and  interests   12.877.89 

Total  Income    ""^  $48,327.08 

Ledger  assets  December  31  of  previous  year 346,245.82 

Sum   .T $894,572.40 

DISBURSEMENTS  IN  1912. 

Net   amount    paid    for   losses $2,215.88 

Expenses  of  adjustment   of  losses 52.51 

Commissions  and  brokerage   7.512.85 

Salaries  and  fees  of  officers,  agents  and  employes....  2.500.00 

Taxes,   fees,  rents,  real  estate  expense 1,797.38 

Dividends   33,889.01 

All   other   disbursements    1,269.82 

Total  disbursements    48,737.45 

Balance  * $345,834.95 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $316,231.70 

Cash  in  office,  trust  companies  and  l>anks 26,012.74 

Agents'   balancs,    unpaid    premiums  and   bills   receiv- 
able,  taken  for  premiums   3,590.51 

Total  ledger  assets  (as  per  balance) $345,834.95 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4.162.90 

Gross   assets    $349,997.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 9.881.70 

Total  admitted  assets   $340,116.15 

LIABILITIES  DEC.  31,  1912. 

Unearned   premiums    $18,621.92 

Salaries,   expenses,   taxes,  dividends  and   interest  due.  750.00 

Capital  stock  paid  up 200.000.00 

Total  liabilities,  including  capital 219,271.92 

Net    surplus    $120,844.23 

Digitized  by  VjOOQIC 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risk<)   written  during  the  year $4,706,255.00 

Premiums   received   tbereon    43,029.18 

Net  amount  in  force  at  end  of  the  year 3,983,142.00 

(a)  IncludinjiT  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA   IN  1912. 

Fire  RislcB. 

Risks    writt«in    1110,500.00 

Premiums   received    • 1,727.25 

Amount   at   risk    110,500.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $86,030.83 

Losses   incurred    $2,215.88 

UnderwritinuT   expenses   incurred 11.587.06 


Total    13,802.94 

Gain  from  undemvritingr  $22,227.89 

Investment   income   earned $12,877.89 

Investment  losses  and  expenses 4,698.10 


Gain  from  investments   8,179.79 


Gain  of  year  $30,407.68 

Dividends    incurred    33,389.01 

Decr'^ase  in  surplus    $2,981.33 

Net  surplus  Dec.  31,   1911 123,825.56 


Net  surplus  Dec.  31,  1912 $120,844.23 

Per  cent  of  losses  incurred  to  premiums  earned 6.15 

Per  cent  r*f  underwritinsr  expenses  incurred  to  premium  earned 32.16 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned ....  36.48 
Per  cent  of  total  losses  aiid  expenses  incurred  and   dividends  declared   to 

total  income  earned   106.09 


NATIONAL  FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  HARTFORD,   CONN. 

Orgranized  in  1869. 

JAMES   NICHOLS,   President.  J.   H.   TRYON,    Secretary. 

CASH    CAPITAL,    $2,000,000.00. 

INCOME  IN  1912. 

Premiums   other  than  perpetuals $7,809,925.42 

Rents  and    Interests   530,990.29 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

Hjm^f  g     , , 37  179  03 

From  all   other  sources. ! ./../..'.,'.'...'..'./.'.'.'.'.[','.'.'.  i,307i454!86 

Total    Income    $9.685,.'>49.60 

Ledger  assets  December  31  of  previous  year 11,4X6.075.52 

In«*reafle  of  capital   1,000,000.00 

S«m     Digitized  bffeiOegle 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $3,897,970.74 

Expenses  of  adjustment  of  losses 49,134.27 

Commissions  and   brokeragre    1,352,466.43 

Salaries  and  fees  of  officers,  agents  and  employes....  1,078,359.16 

Taxes,  fees,  rents,  real  estate  expense 345,209.31 

Dividends  and  Interest   255,442.12 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    87.277.02 

All  other  disbursements  403,567.06 

Total  disbursements    7,419,426.11 


Balance   $14,752,199,01 

LEDGER  ASSETS  DEC.  31,   1912.    . 

Book  value  of  real  estate $622,978.56 

Mortgage    loans    1.665,800.00 

Book  value  of  bonds  and  stocks 9,961,232.57 

Cash  in  office,  trust  companies  and  banks 1,337,932.79 

Agents,    balances,   unpaid  premiums  and   bills  receiv- 
able,  taken  for  premiums 1,089,792.68 

All  other  ledger  assets   74.462.41 

Total  ledger  assets  (as  per  balance) $14,752,199.01 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 157,271.79 

Market   value   of   real   estate,   bonds   and   stocks  over 
book   value    162,648.31 


Gross  assets    $15,072,119.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $59,005.27 

An  other  assets  not  admitted 26,578.89 

Total  assets  not  admitted 85,584.16 


Total  admitted  assets   $14,986,534.95 

LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims   $586,296.03 

Unearned    premiums    7.862.926/iO 

Salarie.s,  expenses,    taxes,  dividends  and  interest  due.  275.000.00 

Commissions  and   brokerage    7,085.01 

Special   reserve   fund    300,000.00 

Investments  held  for  reinsuring  companies 54.160.4.^ 

Capital  stock  paid  up 2,000,000.00 

Total   liatbilities,    including   capital 11.085,468.17 


Net    surplus    $3,901,066.78 

RISKS  AND  PREaHIUMS,  1912  BUSINESS. 

(a.)  Fire  risks  written  during  the  year $1,236,658,365,00 

Premiums   received   thereon    12,222.388.47 

Net  amount  in  force  at  end  of  the  year 1,449,440,135.00 

(a^   Including  business  other  than  "Marine  and  Inland." 

BUSINF3SS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written    $9,435,843.00  $835,665.00     $10,271,508.00 

Premiums    received     104.046.72              13,377.35  117,424.07 

Net    k)s.sea    incurred 57,498.00                2.655.23  60,153.23 

Net  losses  paid   59.683,69                2,579.28  62.262.92 

Amount    at    ilsk 25.167,991.00  2,824,724.00,   27^992,71f JOO 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  17,159,862.27 

Lobs  from  underwriting  profit  and  Iohs  items 7,701.68 


Total     $7,152,160.59 

Losses    incurred    $8,939,666.11 

Underwriting    expenses    incurred 3,265,840.44 

Total     7,205,506.55 

Loss  from  underwriting:  153,345.96 

Investment   income   earned 1600,249.88 

Investment  losses  and   expenses 249,533.12 


Gain  from  investments   350,716.76 


Gain    of  year    $297,370.80 

Dividends   Incurred    $255,442.12 

Loss  from  otlier  items  *. 25,000.00 

Gain  from  other  items 1,250,000.00 

Total     969,557.88 


Increase  in  surplus   $1,266,928.68 

Net  surplus  Dec.   81,   1911 2,680.276.06 


Net  surplus  Dec.  31.  1912 $3,897,204.74 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department    $3,901,066.78 

Per  cent  of  losses  incurred  to  premiums  earned 55.03 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.47 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned....  11.78 
Per  cent  of  total  losses  and   expeness  incurred  and  dividends   declared   to 

total   income  earned   100.2 


NATIONAL   LUMBER    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE.    BUFFALO,    N.    Y. 

Organized  in  1905. 

MORRIS  S.  TREMAINE,  President.  WILLIAM  P.  HAINES,  Secretary. 

CASH    CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums   othei*   than   perpetuals $236,393.71 

Rents  and   interests    13,795.58 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    605.25 

From  all  other  sources 26.42 

Total  income    $250,820.96 

Ledfirer  assets  December  31  of  previous  year 419,600.07 

Sum     $670,421.03 

DISBURSEMENTS  IN  1912. 

Net   amount  paid  for  losses $126,369.63 

Expenses  of  adjustment  of  losses 1,618.29 

Commissions  and  brokerage   51,976.70 

Salaries  and  fees  of  officers,  agents  and  employes 25,797.29 

Taxes,  fees,  rents,  real  estate  expense 7,953.14 

Dividend?  and  interest   12,000.00 

Gross  lo!»s  on  sale,   maturity  or  adjustment  of  ledger 

assets    6.25 

All  other  disbursemenU    12.590.63 

Total   disbursements    238,311.93 

Balance    $482,109.10 
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LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks 1262.794^55 

Cash  in  office,  trust  companies  and  banks 119.174.71 

Asrents*   balances,   unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums    49,299.67 

All  other  ledger  assets 840.17 

Total  ledger  assets  (as  per  balance) 1432,109. 10 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,222.05 

Gross  assets   $435,331.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*   balances   and   bills   receivable $837.58 

Book  value  of  ledger  assets  over  market  value 27,114.55 

Total  assets   not  admitted    27,952.13 

Total  admitted  assets   $407,379.02 

LIABILITIES  DEC.  31.   1912. 

Unpaid  losses  and   claims $21,970.08 

Unearned  premiums   126,352.21 

Salaries,  'ixpenses.  taxes,  dividends  and  interest  due.  2,997.10 

Commissions  and   brokerage    452.04 

All  other  liabilities   3,544.06 

Capital  stock  paid  up 200,000.00 

Total  liabilities,   including   capitaJ 355,315.49 

Net  surplus $52,063.53 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $29,886,657.00 

Premiums  received   thereon    350,845.73 

Net  amount  in  force  at  end  of  the  year 20,243.490.14 

(a)  Including  business  other  than  "Marine  and  InlUnd." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $687,433.00 

Premiums    received    7,835.01 

Net   losses   Incurred    928.10 

Net  losses  paid   866.68 

Amount  at  risk 687,433.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $230,925.82 

Loss  from  underwriting  profit  and  loss  items 340.80 

Total   $230,585.02 

Losses  incurred $132,042.47 

Underwriting   expense   incurred 98,503.24 

Total  230,545.71 

Gain  from  underwriting $39.31 

Investment   income  earned $14,519.67 

Investment   losses  and   expenses 6.005.88 

Gain  from  investments 8,513.79 
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Gain  of  year 18,553.10 

Dividends  incurred 12.000.00 


Decrease  in  surplus $3,446.90 

Net  surplus  Dec.  81,  1911 65,510.43 

Net  surplus  Dec.  31,  1912 $52,063.53 

Per  cent  of  losses  incurred  to  premiums  earned 67.18 

Per  cent  of  underwritinsr  expenses  incurred  to  premium  earned 42.65 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.34 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends  declared    to 

total  income  earned 99.09 


NATION*AL  ONION    FIRE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,   PITTSBURGH,   PA. 

Organized  in  1901. 

E.  E.  COLE,  President.  W.  F.  BRAUN,  Secretary. 

CASH  CAPITxVL,    $1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  ttian  perpetuals $2,302,953.15 

Rents  and  interests 154,900.41 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  4.531.19 

From  all  other  sources 489.76 

Total  income  $2,462,874.51 

Ledger  assets  December  31  of  previous  year 3.885,896.63 

Sum    $6,348,771.14 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,121,888.47 

Expenses  of  adjustment  of  losses 32.848.85 

Commissions  and  brokerage  406.891.17 

Salaries  and  fees  of  officers,  agents  and  employes....  248,318.75 

Taxes,  fees,  rents,  real  estate  expense 111,732.55 

Dividends  and  interest 90,000.00 

Gross  loss   on  sale,   maturity  or  adjustment  of  ledger 

assets   56.25 

All   other   disbursements 129,314.26 

Total  disbursements  2,141,050.30 

Balance    $4,207,720.84 

LEDGER  ASSETS  DEC.  31.   1912. 

Book  value  of  real  estate $7,965.66 

Mortgage  loans   623,700.00 

Collateral  loans  115,000.00 

Book  value  of  bonds  and  stocks 2,501,473.29 

Cash  in  office,  trust  companies  and  banks 213,383.89 

Agents'    balances,    unpaid  premiums   and  -bills  receiv- 
able, taken  for  premiums  746,198.00 

Tota.1  ledger  assets  (as  per  balance) $4,207,720.84 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 45,356.96 

Market   value   of   real   estate,    bonds   and   stocks   over 
book  value  5,955.04 

Gross  assets »4v259,032.84 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $45,305.25 

Special  deposits,  less  MO.051.61  liability  thereon 7.448.39 

Total  assets  not  admitted 52, 753.64 


Total  admitted  assets 14,206,279.20 


LIABILITIES  DEC.  81,  1912. 

Unpaid  losses  and  claims  $183,916.94 

Unearned  premiums 2,346,994.28 

Salaries,  expenses,  taxes,  dividends  and  Interest  due.  60,500.00 

Special  reserve  fund   77.089.21 

Capital  stock  paid  up 1.000,000.00 

Total  liabilities,  including  capital 3,668,500.43 

Net  surplus  $537,778.77 

RISKS  AND  PREMIUMS.  1912  BUSINEaS. 

(a)  Fire  risks  written  during  the  year $344,281,970.00 

Premiums  received   thereon    4.169,209.14 

Net  amount  in  force  at  end  of  the  year 354,655,047.00 

(a)  In::1uding  business  other  than  "Marine  and  Inland.'* 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  AggTeeate. 

Risks  written    $5,228,109.00  $65.^466.00  $5,883,575.00 

Premiums   received    68.796.79  4,651.62  73,448.41 

Net  losses  incurred 37,851.34  2.712.26  40,563.60 

Net  losses  paid 36.522.85  2.712.26  39.235.11 

Amount  at   risk 5.730.941.00  497,248.00  6,228,189.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  $2,018,770.80 

Loss  from  underwriting  profit  and  loss  items 29,053.28 

Total   $1,989,717.52 

Losses  incurred   $1,155,997.86 

Underwriting  expenses  incurred 887,741.89 


Total    2,043,739.75 

Loss  from  underwriting $54,022.23 

Investment  income  earnea. $165,030.76 

Investment  lossea  and  expenses 7.876.91 


Gain    from    investments 157,153.85 

Gain  of  year $103,131.62 

Dividends  incurred 90,000.00 


Increase  in  surplus   $13,131.62 

Net  surplus  Dec.  31,  1911 532.095.54 


Net  surplus  Dec.  31.  1912 $545,227.16 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance  Department  $537,778.77 

Per  cent  of  losses  Incurred  to  premiums  earned 57.26 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 43.97 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 4.94 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

Income  earned   99.39 
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NEWARK   FIRE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  NE\A^ARK.   N.  J. 

Orgranized  in  1811. 

B.  J.  HAYNES.  President.  T.  L.  FARQUHAR.   Secretary. 

CASH    CAPITAL,    $500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  1722.420.86 

Rents  and  interests 67,414.98 

Surplus  paid  on  increase  of  capital 255.937.00 

BYom  all  other  sources  278.21 

Total  income   $1,046,051.05 

Ledger  assets  December  31  of  previous  year 1,329,688.75 

Increase  of  capif U  250,000.00 

Sum   12,625,739.80 

I  DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $325,918.49 

Expenses  of  adJUAtment  of  losses 6.801.81 

Commissions  and  brokerage   150,101.19 

Salaries  and  fees  of  officers,  agents  and  employes 95.348.50 

Taxes,  fees,   rents,  real  estate  expense 37,656.56 

Dividends  and  interest 52,431.80 

AH  other  disbursements  59,845.75 

Total  disbursements  728,104.10 

Balance   $1,897,635.70 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $145,523.24 

Mortgage  loans   495,850.00 

Book  value  of  bonds  and  stocks 1,028,165.28 

Cash  in  office,  trust  companies  and  banks 82,976.94 

Agents'   balances,    unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums  143,470.24 

All  other  ledger  assets 1,650.00 

Total  ledger  assets  (as  per  balance) $1,897,635.70 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 17,196.18 

Market   value   of  real   estate,    bonds   and    stocks   over 

book  value  4.476.76 

All  other  non-ledger  assets 7,573.72 

Gross  assets   $1,926,882.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $3,817.91 

Book  value  of  ledger  assets  over  market  value 4,322.28 

Special  deposits,  less  $19,247.21  liability   thereon 16,452.79 

Total  assets  not  admitted 24,592.98 

Total  admitted  assets  ^  $1,902,289.38 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims 178,910.86 

Unearned   premiums 575,259.80 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  24,806.84 

Reinsurance  premiums    10.?14.86 

Capital  stock  paid  up 500,000.00 


Total  liabilities,  includinsr  capital 1,189.892.36 


Net  surplus  1712.397.02 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Pire  risks  written  during:  the  year 194,816.641.00 

Premiums  received   thereon    1,007.418.80 

Net  amount  in  force  at  end  of  the  year 106.445.481.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written 11.414,661.00 

Premiums  received    19,074.81 

Net  losses  incurred    6,694.67 

Net  losses  paid    '. .  .• 8,996.67 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  1570.764.44 

I^ss  from  underwriting  profit  and  loss  items 3,539.70 


Total 1567,224.74 

losses  Incurred   $340,584.82 

Underwriting  expenses  Incurred 344,341.65 


Total    684.926.47 


IjObs  from  underwriting $117,701.73 

Investment  income   earned    1329.609.55 

Investment  losses  and  expenses \ 34,604.51 


Gain  from  investments 295,005.04 


Gain  of  year  $177,303.31 

Dividends  Incurred  , 52,397.80 


Increase  In  surplus   $124,905.51 

Net  surplus  Dec.    31,    1911 603,944.30 


Net   surplus  Dec.   31,   1912 $728,849.81 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance  Department  '. $712,397.02 

Per  cent  of  losses  Incurred  to  premiums  earned 59.67 

I'er  cent  of  underwritinfir  expenses  incurred  to  premium  earned 60.33 

Per  cent  of  investment  expenses  incurred   to  interest  and  rents  earned 12.41 

Per  cent  of  total    losses   and    expenses    incurred    and    dividends   declared    to 

total  Income  earned   86.07 
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NEW  BRUN8WICK  FIRE  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    NEW    BRUNSWICK,    N.    J. 

Organized  in  1832. 

GEORGE   A.   VIEHMANN,   President.  CHARLES   D.   ROSS,    Secretary. 

CASH    CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $542,259.08 

Rents  and  interests 38,065.44 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  85.50 

From  all  other  sources 89,050.00 

Total  income $669,459.97 

Ledger  assets  December  31  of  previous  year 713,118.68 

Sum    $1,382,578.65 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $265,495.95 

Expenses  of  adjustment  of  losses 6,808.03 

Commissions  and  brokerage  125,153.74 

Salaries  and  fees  of  officers,  agents  and  employes 63.351.05 

Taxes,  fees,  rents,  real  estate  expense 28,12803 

Dividends  and  Interest 29,996.25 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets  1.236.50 

All  other  di0:)ursemonts   21,244.46 

Total  disbursements    541,414.01 

Balance   $841,164.64 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $132,362.00 

Mortgage  loans   208,861.00 

Book  value  of  bonds  and  stocks 328,475.11 

Cash  in  office,   trust  companies  and  banks 70.857.77 

Agents*   l>alances,   unpaid   premiums   and   bills   receiv- 
able,  taken  for  premiums 100,508.76 

All  other  ledger  assets 100.00 

Total  ledger  assets  (as  per  balance) $841,164.64 

NON-LEDGER  ASSETS. 

Interest  and  rents  earned  and  accrued 3,508.51 

Market   value   of  real   estate,   bonds   and   stocks  over 
book  value  26.054.89 

Gross  assets    $870,728.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*  balances  and  bills  receivable $195.20 

Book  value  of  ledger  assets  over  market  value 402.00 

Special  deposits,  less  $11,844.90  liability  thereon 13,155.10 

Total  assets  not  admitted 13.752.30 

Total  admitted  assets   $856,975.74 
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LIABILJTIBS  DEC.  31,  1912. 

Unpaid  losses  and  claims  $37,622.45 

Unearned  premiums   435,071.22 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  3,292.97 

All  other  liabilities   89,050.00 

Capital  stock  paid  up 200,000.00 


Total  liabilities,  including  capital 765,036.64 


Net  surplus  191.939.10 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during:  the  year 162.674.790.00 

Premiuma  received   thereon    778,967.69 

Net  amount  in  force  at  end  of  the  year 64,730,391.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    11,794,605.00 

Premiums  received    23,090.72 

Net   losses    incurred 8,168.57 

Net  losses  paid    5,002.89 

Amount  at  risk • 1,784,513.00 

UNDERWRITING  AND  INVT^TMENT   EXHIBIT. 

Premiums  earned  .  1486,018.65 

Gain  from  underwriting  profit  and  loss  items 34.24 


Total     1486,052.89 

Tosses  incurred    $274,385.44 

Underwriting   expenses   incurred 234,877.61 


Total    609.263.05 


Loss  from  underwriting   $23,210.16 

Investment   income   earned $44,741.39 

Investment  losses  and  expenses 9.294.20 


Gain  from  investments  35,447.19 


Gain  of  year .    $12,237.03 

Dividends  incurred    29,996.25 


Decrease  in  surplus    $17,759.22 

Net  surplus  Dec.  31,  1911 122,853.42 


Net  surplus  Dec.  31,  1912 $105,094.20 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department $91,939.10 

Per  cent  of  losses  incurred  to  premiums  earned 66.4 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 48.5 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 20.9 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared    to 

total  income  earned   103.3 
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NEW    HAMPSHIRE    FIRE    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,    MANCHESTER,   N.   H. 

Orgranlzed  in  1869. 

FRANK  W.   SARGENT,  President.  LEWIS  W.  CROCKETT,  Secretary. 

CASH    CAPITAL,    |1,350,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   12,315,199.61 

Rents  and   interests    250,192.16 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   250.00 

From  all  other  sources 78.00 

Total   income    •. 12,565,714.77 

Ledger  assets  December  31  of  previous  year 5.042,505.90 

Increase  of  capital   150,000.00 

Sum     17,758,220.67 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 11,231,626.56 

Expenses   of   adjustment  of  losses 14,035.61 

Commissions  and  brokerage   512,888.63 

Salaries  and  fees  of  officers,  agents  and  employes....  181,583.30 

Taxes,   fees,  rents,   real  estate  expense 93,215.53 

Dividends  and  interest   120,000.00 

Gross  losH  on  sale,  maturity  or  adjustment  of  ledger 

assets   29,670.73 

All  other  disbursements   125,007.38 

Total    disbursements    2,308,027.74 

Balance   15,450,192.93 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate : |100,900.00 

Mortgage  loans 114,050.00 

Book  value  of  bonds  and  stocks 4,540.886.27 

Cash  in  office,   trust  companies  and  banks 323,672.56 

Agents'    balances,    unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums  370,684.10 

Total  ledger  assets  (as  per  balance) $5,450,192.93 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 49,451.67 

Market   v&lue   of   real   estate,   bonds   and   stocks   over 
book  value   598,242.60 

Gross  assets    16,097,887.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Special  deposits,   less  $31,031.75  liability  thereon 24,468.25 

Total  admitted  assets $6,073,418.95 
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LIABIUTIES'  DEC.  31,  1912. 

Unpaid  losses  and  claims 1210,956.93 

Unearned  premiums   2,185,606.70 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  162,500.00 

Reserve  for  contingent  liabilities 250,000.00 

Special  reserve    150,000.00 

All  other  liabilities   88,061.97 

Capital  stock  paid  up 1,350,000.00 

Total  liabilities,  including  capital 4,397,125.60 

Net  surplus  11,676,293.35 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $275,661,470.00 

Premiums   received   thereon 3.113.292.99 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 390,771,578.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   15,291,259.00 

Premiums  received    64,592.94 

Net  losses  incurred 25.693.13 

Net  losses  paid   12,845.87 

Amount  at  risk 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   12,211,501.32 

Loss  from  underwriting  profit  and  loss  items 2.466.59 

Total   12,209,034.73 

Losses  incurred    $1,266,249.34 

Underwriting  expenses  incurred 915,840.83 

Total    2,182,090.17 

Gain  from  underwriting  $26,944.56 

Investment  income  earned $254,539.53 

Investment  losses  and  expenses 82.727.30 

Gain   from   investments 171,812.23 


Tornado. 
$227,613.00 

$5,lf8,8?2.00 

1.252.19 

65,845.13 

291.09 

25,984.22 

291.09 

13,136.96 

9.417,695.00 

Gain  of  year  $198,756.79 

Dividends  incurred   $127,500.00 

Loss  from  other  Items 25,000.00 


Total   152,500.00 


Increase  in  surplus $46,256.79 

Net  surplus  Dec.   31,   1911 1,654.504.81 


Net  surplus  Dec.   31.   1912 $1,700,761.60 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance  Department  $1,676,293.35 

Per  cent  of  losses  incurred  to  premiums  earned 57.25 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.41 

Per  rent  of  investment  expenses  incurred  to  interest  and  rents  earned 5.25 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared   to 

total  income  earned    97.10 
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NEW  JERSEY  FIRE  INSURANCE  CaMPANY. 

PRINCIPAL.  OFFICE,  NEWARK,  N.  J. 

Organized  in  1910. 

WM.    G.    WHIL.DEN,    President.  GEORGE    E.    LYON,    Secretary. 

CASH    CAPITAL,    |900,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpeluala   |594,loQ.93 

Rents  and  interests  39,030.06 

From  all  other  sources  390,586.07 

Total   income    11,028.767.08 

Ledger  assets  December  31  of  previous  year 838,462.86 

Increase  of  capital  500,000.00 

Sum     2,362,219.94 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses |185, 957.79 

Expenses  of  adjustment  of  losses 3,868.01 

Commissions  and   brokerage    169,019.30 

Salaries  and  fees  of  officers,  agents  and  employes....  62,095.94 

Taxes,  fees,  rents,  real  estate  expense 20,381.89 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets  .♦ 2,774.85 

All  other  disbursements   29,065.35 

Total  disbursements  473,163.13 

Balance    ,. 11,889,056.81 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $80,000.00 

Mortgaice  loans    664.000.00 

Book  value  of  bonds  and  stocks 701,822.03 

Cash  in  office,   trust  companies  and  banks 263.492.58 

Agents'   balances,  Unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums 161,927.98 

All  other  ledger  aasete   17,214.22 

Total  ledger  assets  (as  per  balance) 11,889,056.81 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 18.757.75 

All  other  non-ledger  assets 323.62 

Gro3S  assets   $1,908,138.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $3,226.16 

Book  value  of  ledger  assets  over  market  value 6,757.03 

Total  assets  not  admitted 9,983.19 

Total  admitted  assets  


|1,&0S,154.99    T 
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LIABILITIES  DEC.  31,   1912. 

Unpaid  losses  and  claims   

Unearned  premiums   

Salaries,  expenses,  taxes,  dividends  and  interest  due.. 

Commi8sion4s  and  brokerage  

All  other  liabilities  

Capital  stock  paid  up 

Total  liabilities,   including  capital 

Net  surplus  


$70,312.21 

447.026.17 

16.248.26 

1,800.00 

8.958.57 

900,000.00 


1,444,345.21 
$453,809.78 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 184.161,802.00 

Premiums   received    thereon 943.963.14 

Marine  and  inland  risks  written  during  the  year 911,731.00 

Premiums    received   thereon 20,498.59 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 63,206,871.00 

(a)  Including:  business  other  than  "Marine  and  fnland." 


BUSINESS  IN  MINNESOTA  IN   1912. 


Risks    written    

Premiums  received    . 
Net  losses   incurred. 

Net  losses   paid 

Amount  at  risk 


Fire  Risks. 

1368,746.00 

6,389.27 

2,075.20 

Marine 
and  Inland. 
18.900.00 
222.50 

13^2.646.00 
6,611.77 
2,075.20 

950.23 

950.23 

211.400.00 

211.400.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums  earned  

Loss  from  underwriting  profit  and  loss  itema 

Total    

Losses  Incurred   1241.571.03 

Underwriting   expenses    incurred 278.345.87 


Total 


Loss  from  underwriting  

Investment  income   earned $53,869.01 

Investment   losses  and   expenses 13.937.73 


Gain  from  investments. 


1303,055.72 
1.891.68 

1301,164.04 


519.916.90 
$218,752.86 


39,931.28 


Loss  of  year 

Gain  fi*om  other  items,  surplus  paid  in. 

Increase   In   surplus    

Net  surplus  Dec.   31,    1911 


1178.821.58 

381,627.50 

$202,805.92 

261.008.86 

Net  surplus  Dec.  31.  1912 $453,809.78 

Per  cent  of  losses   incurred   to  premiums   earned 79 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned *      91.8 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 8.10 

Per  cent  of  total   losses  and   expenses  incurred   and   dividends  declared   to 
total  income  earned 151.58 
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NIAGARA   FIRE   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,  NEW  YORK,  N.  T. 

Organized  in  1850. 

HAROLD  HERRICK,  President.  GEO.  W.  DEWEY,  Secretary. 

CASH    CAPITAL,    11,000.000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 13.174,563.96 

Rents  and    interests   260,758.31 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   35,686.39 

From  all  other  sources  1,168.45 

Total   Income    $8,472,177.11 

Ledger  assets  December  31  of  previous  year 6,451,775.09 

Sum   19,923,952.20 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 11,691,311.00 

FSxpenses  of  adjustment  of  losses 40,733.08 

Commissions  and  brokerage 596.102.45 

Salaries  and  fees  of  officers,  agents  and  employes,...  324,341.74 

Taxes,  fees,  rents,  real  estate  expense 159,460.03 

Dividends  and  interest 250,000.00 

All  other  disbursements  153,094.60 

Total  disbursements   3,215,042.90 

Balance    16,708,909.30 

LEDGER  ASSETS  DEC.  31,   1912. 

Mortgage  loans   $582,000.00 

Book  value  of  bonds  and  stocks 5.071,333.39 

Cash  in  office,  trust  companies  and  banks 485,200.40 

Agents'   balances,   unpaid   premiums   and   bills   recelv- 

ablo,  taken  for  premiums 570,375.51- 

Total  ledger  assets  (as  per  balance) 16,708,909.30 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 28,384.44 

Market   value   of   real   estate,    bonds   and   stocks   over 

book    value    249,496.61 

All  other  non-ledger  assets 1,791.49 

Gross  assets   $6,988,581.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $7,192.68 

Special  deposits,  less  $66,712.65  liability  thereon 44,102.35 

Total  assets  not  admitted ; *. 51,295.03 

Total  admitted  assets 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $241,190.27  * 

Unearned  premiums   2,969,429.70 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  60,770.60 

Commissions  and  brokerage  3,000.00 

Reinsurance  premiums  42,606.28 

Capital  stock  paid   up 1,000,000.00 

Total  liabilities,  includinsr  capital 4,316,996.85 


Net  surplus  12,620,289.96 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1432,474.000.00 

Premiums    received    thereon 4,704,531.67 

Net  amount  in  force  at  end  of  the  year  (lire  and  marine) 563,924.942.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINEiSS  IN  MINNESOTA  IN  1912. 

Fii*p  Riislcs 

Risks  written    13,745,290.00 

Premiums  received    56,106.72 

Net  losses  Incurred   30,068.96 

Net  losses  paid 25.816.21 

Amount  at  risk 4,395,850.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   18,105,639.29 

Loss  from  underwriting  profit  and  loss  items 316.81 


Tornado. 
196.740.00 

13^12,^.00 

645.80 

56.752.52 

542.20 

30.611.16 

492.20 

26.308.41 

115,485.00 

4,511,335.00 

Total $3,105,322.58 

Losses  incurred    $1,680,163.63 

Underwriting    expenses    incurred 1,265,162.50 

Total    2,945,326.13 


Gain  from  underwriting  $159,996.45 

Investment   income   earned $298,133.68 

Investment  losses  and  expenses.: 18,937.00 


Gain  from  Investments 279,196.68 


Gain  of  year $439,193.18 

Dividends  incurred  250,000.00 


Increase  in  surplus   $189,193.13 

Net  surplus  Dec.  31,  1911 2.475,199.18 


Net  surplus  Dec.  31,  1912 $2,664,892.31 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $2,620,289.96 

Per  cent  of  losses  Incurred  to  premiums  earned 54.10 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 40.74 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 2.43 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared   to 

total  income  earned    94.44 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE 


231 


THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  T. 

Organised  in  1897. 

B.   G.    RICHARDS.    President.  J.    F.    HASTINGS,    Secretary. 

CASH  CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 1564.702.65 

Rents  and  interests 78,976.84 

Total   income    $643,679.49 

Ledger  assetd  December  31  of  previous  year 1,953,828.90 

Sum , .  12,597,508.39 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $275,152.00 

Expenses  of  adjustment  of  losses 5,239.92 

Commissions   and  brokerage    145,462.29 

Salaries  and  fees  of  officers,  agents  and  employes....  23,748.88 

Taxes,  fees,  rents,  real  estate  expense 19,987.14 

Dividends  and  Interest   20,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    383.00 

All  other  disbursements  £2,359.57 

Total  disbursements   512.332.80 

Balance   $2,085,175.59 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $1,983,229.21 

Cash  {n  office,  trust  companies  and  banks 21,181.89 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums   80,258.00 

All  other  ledger  assets 506.49 

Total  ledger  assets  (as  per  balance) $2,085,175.59 

NON-LEDGER  ASSETS. 

Interest  and   rents  due  and  accrued 18,271.66 

Gross  asseU  : $2,103,447.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $8,201.64 

Book  value  of  ledger  assets  over  market  value 65,599.21 

Total  assets  not  admitted   73,800.85 

Total  admUted  assets   $2,029,646.40 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $38,926.79 

Unearned   premiums   508,383.77 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  12,200.00 

Capital  stock  paid  up 200,000.00 

Total  liabilities,  including  capital 759,510.56 

Net  surplus  $1,270,135.84 
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RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Vire  risks  written  during  the  year 1128,949,055.00 

Premiums    received    thereon 929,819.22 

Net  amount  In  force  at  end  of  the  year 122,775,147.00 

(a)  Including  business  other  than  "Marine  and  Inland.'-^ 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    |l,437,894.0O 

Premiums  received    • 17,242.12 

Net  losses   incurred    8,688.11 

Net  losses  paid   • 7,806.91 

Amount  at  risk   2,205.929.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  $586,217.74 

Loss  from  underwriting  profit  and  loss  items 4,048.08 

Total   1582,169.66 

Losses   Incurred    1258,372.18  • 

Underwriting   expenses   Incurred 213.172.31 

Total     466,544.49 


Gain  from  underwriting  , 1115,625.17 

Investment   Income   earned 180,037.00 

Investment  losses  and  expenses 8,947.68 

Gain    from    Investments 71,089.32 


Gain  of  year 1186.714.49 

Dividends  incurred  . . . .' 20,000.00 


Increase  In  surplus  $166,714.49 

Net  surplus  Dec.  31,  1911 1,103,421.35 

Net  surplus  Dec.   31,   1912 11,270.135.84 

Per  cent  of  losses  incurred   to  premiums  earned 43.22 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 36.36 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 3.00 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared    to 

total  Income  earned 74.82 


( 

NORTHERN   INSURANCE  COMPANY. 

PRINCIPAL    OFFICE,    NEW   YORK   CITY,    N.    Y. 

Organized  in  1897. 

WM.   MASON,   President.  JAMES   MARSHALL,    Secretary. 

CASH    CAPITAL,    $350,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $671,089.36 

Rents  and   Interests    51,831.93 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  14.325.13 

From  all  other  sources,   loan  from   Hanover   National 

Bank 25,000.00 

Total  income   $762,246.42 

Ledger  assets  December  31  of  previous  year 1,243,070.06 

Sum    $2,005,316.48 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $356,272.15 

Expenses  of  adjustment  of  losses 8,473.74 

Commissions  and  brokerage  237.613.80 

Salaries  and  fees  of  officers,  agrents  and  employes 1,280.00 

Taxes,   fees,  rents,  real  estate  expense 29,382.99 

Dividends  and  interest   21,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledgrer 

assets  6,112.50 

All  other  disbursements  30,998.62 

Total  disbursements   691,133.80 

Balance    11,314,182.68 

LEDGER  ASSETS  DEC.  81,   1912. 

Mortgage  loans   $128,000.00 

Book  value  of  bonds  and  stocks 1,056,737.50 

Cash  in  office,  trust  companies  and  banks 37,579.01 

Agents'   balances,   unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums   91,866.17 

Total  ledger  assets  (as  per  balance) 11,314,182.68 

NON-LEDGER  ASSETS. 
Interest  and   rents  due  and  accrued 5,835.86 

Gross  assets $1,320,018.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivBible $344.40 

Book  value  of  ledger  assets  over  market  value 15,662.50 

Total  assets  not  admitted   16,006.90 

Total  admitted  assets   $1,304,011.64 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   $52,657.88 

Unearned  premiums   613,818.12 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  15,000.00 

All  other  liabilities   16,614.69 

Capital  stock  paid  up 350,000.00 

Total  liabilities,  including  capital 1,048,090.69 

Net  surplus  $255,920.95 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $92,770,794.00 

Premiums  received  thereon   914,490.69 

Net  amount  In  force  at  end  of  the  year 122,887,968.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $2,770,320.00 

Premiums  received    • 5^'5ii?-^i 

Net  losses  incurred .   .  ^^lliA 

Net  losses  paid DigiTi26d  by ' 

Amount  at  risk   • ^ 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  |63S,030.38 

Loss  from  underwriting  profit  and  loss  items 210.20 


Total   1637,820.18 

Losses   incurred    1336,049.86 

Underwriting^  expenses   incurred 281,463.49 


ToUl    617,518.35 

Gain  from  underwriting  120,306.83 

Investmerit  income  earned |66,801.71 

Investment  losses  and  expenses 31,173.16 


Gain  from  investments 35,128.55 


Gain  of  year  |55,435.88 

Dividends  incurred 21,000.00 


Increase    in    surplus S34,435.38 

Net  surplus  Dec.  31,  1911 221,485.57 


Net  surplus  Dec.  31.  1912 $255,920.95 

Per  cent  of  losses  incurred  to  premiums  earned 52.6 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.1 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 024 

Per  cent  of  total  losses  and   expenses  incurred  and   dividends  declared   to 
total  income  earned 95.1 


THE   NORTH   RIVER   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.  NEW  YORK  CITY,   N.   Y. 

Organized  in  1822. 

'WM.   E.   HUTCHINS,   President.  F.    H.   CRUM,    Secretary. 

CASH  CAPITAL,  $350,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 11,70^,734.11 

Rents  and   interests    84,454.99 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  11,877.06 

Total  income    $1,806,066.16 

Ledger  assets  December  31  of  previous  year 2,369,066.84 

Sum   $4,175,188.00 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $936,054.59 

Expenses  of  adjustment  of  losses ^4,527.56 

Commissions  and  brolterage  406,219.11 

Salaries  and  fees  of  officers,  agents  and  employes....  193.502.62 

Taxes,   fees,  rents,  real  estate  expense 71.667.16 

Dividends  and   interest    34,830.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    6,064.92 

All  other  disbursements   55,842.42. 

Total  disbursements    1,728,708.38 

Balance    Digitized  by  Vji  $2,446,424.62 
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LEDGER  ASSETS  DEC.  31,   1912. 

Mortga«;e   loans    .' 1853,100.00 

Collateral  loans   30,690.00 

Book  value  of  bonds  and  stocks 892,787.75 

Cash  in  office,  trust  companies  and  banks 281,459.44 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums 388,387.43 


Total  ledger  assets   (as  per  balance) $2,446,424.62 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued. 13,398.99 

Market   value   of  real  estate,   bonds   and  stocks   over 
book  value  17,128.25 

Gross  assets   $2,476,951.86 

DEDUCT  ASSETS  NOT  ADMITTED. 
Special  deposits,  less  $20,323.25  liability  thereon 11,026.75 


Total  admitted  assets   $2,465,925.11 

LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and  claims $128,189.18 

Unearned    premiums    1,417,404.37 

Salaries,   expenses,   taxes,  dividends  and  interedt  due.  29,607.75 

Capital  stock   paid   up 350,000.00 


Total  liabilities,  including  capital 1.925,201.30 

Net  surplus   $540,723.81 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $311,704,314.00 

Premiums  received  thereon   3.310.005.55 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 254,610,902.00 

(a>  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN   MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $4,316,410.00 

Premiums  received   60,739.11 

Net   losses    incurred    16,433.85 

Net  losses   paid    13,316.03 

Amount  at  risk    . .» 5,146,537.00 

UNDERWRITING  AND  INVE7STMENT   EXHIBIT. 

Premiums  earned   $1,643,541.37 

Losses   incurred    $915,174.92 

Underwriting  expenses  incurred 749.511.49 

Total    ! 1,664,686.41 


Loss  from  underwriting  $21,145.04 

Investment  income   earned $106,120.89 

Investment   losses  and   expenses 8,312.30 

Gain  from  investments  97,808.59 

Gain  of  year  $76,663.55 

Dividends   incurred    35,000.00 

Increase  in  surplus   $41,663.55 

Net  surplus  Dec.   31,   1911 510,087.01 

Net  surplus  Dec.  31.  1912 $551,750.56 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 

Insurance  Department  $540,723.81 

T*6T  cent  of  losses  incurred   to  premiums   earned 55.68 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.60 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 027 
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NORTHWESTERN    FIRE   AND    MARINE    INSURANCE   COMPANY. 

PRINCriPAL.  OFFICE.   MINNEAPOLIS,  MINN. 

.  Organ ixed  in  1899. 

WALTER  C.  LEACH,  President.  ROBT.  H.  ROSE,  Secretary. 

CASH  CAPITAL,  |300,000.00. 

INCOME  IN  1912. 

Premiuins  other  than  perpetuals 1795.669.85 

Rents  and   Interests   42,316.42 

From  all  other  sources  1,471.97 

Total   income    1839.458.24 

Ledger  assets  December  31  of  previous  year 794.598.44 

Sum   $1,634,051.68 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1357,403.32 

Expenses  of  adjustment  of  losses 8,574.69 

Commissions  and   brokerage    137,936.14 

Salaries  and  fees  of  officers,  agents  and  employes....  59,758.01 

Taxes,  fees,  rents,  real  estate  expense 31,519.37 

Dividends   30,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets   5,000.00 

All  other  disbursements 19.509.06 

Total   disbursements    649.700.59 

Balance  1984.351.09 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans    $549,250.00 

Book  value  of  bonds  and  stocks 118,475.00 

Cash  in  office,  trust  companies  and  banks 257,507.36 

Agents'   balances,    unpaid   premiums   and  bills  receiv- 
able, taken  for  premlumd  40,680.29 

All  other  ledger  assets 18,488.44 

Total  ledger  assets  (as  per  balance) $984,351.09 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 12,570.12 

Gross  assets    $996,921.21 

DEDUCT  ASSETS  NOT  ADMITTED, 

Agents'  balances  and  bijls  receivable .  $6,214.08 

Book  value  of  ledger  assets  over  market  value 700.00 

Total  assets  not  admitted 6,914.08 

Total  admitted  assets   $990,007.13 
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LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and  claims 115,325.27 

Unearned  premiums  288,812.00 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  56,867.64 

Capital  stock  paid  up 300,000.00 


Total   liabilities,    including    capital 661,004.91 


Net  surplus  1329,002.22 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  year 153,918,184.00 

Premiums  received   thereon    1,212,878.44 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 42,304,010.00 

(a)   Including  business  other  'than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.         Aggregate. 

Risks  written    K471.618.00  11,139,882.00       |5,616,560.00 

Premiumn   received    .* 57,031.66  29,161.52             86,193.18 

Net  losses   incurred 17,751.57  6,393.79             24.146.36 

Net  losses  paid   17,843.36  6.217.54             24,060.90 

Amount   at    risk    10,398,384.00  1,884,749.00      12,283,133.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    1718,744.75 

Loss  from  underwriting  profit  and  loss  items 1,249.28 


Total     $717,495.47 

Losses  incurred   1360,646.65 

Underwriting   expenses   incurred 256,570.76 


Total    617,217.41 


Gain  from  underwriting   $100,278.06 

Investment   income   earned $42,754.04 

Investment  losses  and  expenses 10,875.11 


Gain  from  Investments 31,878.93 


Gain  of  year  $132,156.99 

Dividends   incurred    60,000.00 


Increase  in   surplus $72,156:99 

Net  surplus  Dec.  31,  1911 256,845.23 


Net  surplus  Dec.  31,   1912 $329,002.22 

Per  cent  of  losses  incurred  to  premiums  earned 50.18 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 35.70 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 25.44 

Per  cent  of  total    losses   and    expenses   Incurred   and    dividends   declared    to 

total  income   earned   90.54 
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NORTHWESTERN    NATIONAL    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  MILWAUKEE,  WIS. 

Organized  in  1869. 

WILFOUD  M.    PATTON,    President.  JOSEPH  HUEBL,    Secretary. 

CASH    CAI'ITAL,    11,000,000.00.  • 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 12,619,946.53 

Rents  and  interests 251,221.62 

From  all  other  sources   285.73 

Total  Income    12,871,453.88 

Ledgrer  assets  December  31  of  previous  year •  6,311,01S.25 

Sum    $9,182,472.13 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,064,451.03 

Expenses  of  adjustment  of  losses 42,942.04 

Commissions  and    brokeraj^e    662,106.92 

Salaries  and  fees  of  officers,  agents  and  employes....  200,461.78 

Taxes,  fees,  rents,  real  estate  expense 121,751.38 

Dividends  and  interest  150,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets   3.009.59 

All  other  disbursements   194,930.12 

Total  disbursements   '     2,439,652.86 

Balance   $6,742,819.27 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  e^state $176,050.23 

Mortgage  loajjs   1,259,300.00 

Book  value  of  bonds  and  stocks 4,729,972.75 

Cash  in  office,  trust  companies  and  banks 248,256.85 

Agents'   balances,    unpaid   premiums   and   bills   receiv- 
able,  taken   for  premiums 329,239.44 

Total  ledger  assets  (as  per  balance) $6,742,819.27 

NON-LEDGER  ASSETS. 

•Interest  and  rents  due  and  accrued 30.474.29 

Gross  assets    $6,773,293.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $6,612.54 

Book  value  of  ledger  .assets  over  market  value 215,332.95 

Special  depo.^lts,  le.sa  $37,r)26.27  liability  thereon 75,536.59 

Total  assets  not  admitted .,.  297,482.08 

Total  admitted  assets   $6,475,811.48 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims   |152,008.09 

Unearned   premiums    3,153,936.60 

Contla^ration  reserve  500,000.00 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  101,743.64 

Commissions  and  bralcerage   18,474.00 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,  including  capital 4,926,162.33 

Net  surplus  $1,549,649.15 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1323.510.512.00 

Premiums  received  thereon   3,123,241.07 

Net  amount  in  force  at  end  of  the  year 677,244,879.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks  written    111,605,241.00  12,937,284.00  114,542,525.00 

Premiums   received    140.674.07  21,378.28  162,052.35 

Net  losses  incurred   50,969.73  2,740.69  58,710.42 

Net  losses  paid   51,066.19  2,705.34  53,771.53 

Amount  at  risk 21,806.298.00  5,570,403.00  27,376,701.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   12,443.209.94 

Loss  from  underwriting  profit  and  loss  items 2,612.78 


Total     12,440,597.16 

Losses  incurred   $1,118,365.88 

Underwriting    expenses   incurred 1,210,315.97 


Total    2,328,681.35 


Gain  from  underwriting ^ $111,915.81 

Investment    income    earned $254,982.71 

Investment  losses  and  expenses 85,243.00 


Gain  from  investments 169,739.71 


Gain  of  year  $281,655.52 

Dividends   incurred  • 150,000.00 

Increase  in  surplus   $131,655.52 

Net  surplus  Dec.   31,  1911 1.502,508.58 


Net   surplus  Dec.   31,   1912 $1,634,164.10 

Net  surplus  Dec.  31.  1912.  as  determined  by  Minnesota 
Insurance    Department    $1,549,649.15 

Per  cent  of  losses  incurred   to  premiums  earned 45.7 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 49.2 

Percent  of  investment  expenses  incurred  to  interest  and  rents  earned 92 

Per  cent  of  total   losses   and   expenses   incurred   and    dividends   declared    to 
total  income  earned   95.1 


Digitized  by  VjOOQIC 


240  FORTY-SECOND    ANNUAL   REPORT 

OLD  COLONY  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE.    BOSTON,    MASS. 

Orgranized  In  1906. 

RANSOM  B.  FULLER,  President.  CHARLES  D.  HODGES,  Secretary. 

CASH  CAPITAL,   MOO.OOO.OO. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 1576.743.08 

Rents  and   Interests    48,140.15 

Gross  prolU  on  sale,  maturity  or  adjustment  of  ledger 

assets  929.50 

From   all  other   sources 11.25 

Total   Income    $626,823.98 

Ledger  assets  December  31  of  previous  year 1.236.031.16 

Sum   11,861,855.14 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1315,714.53 

Expenses  of  adjustment  of  losses 7,390.35 

Commissions  and  brokerage   129.368.84 

Salaries  and  fees  of  officers,  agents  and  employes 28,506.06 

Taxes,   fees,   rents,   real  estate  expense 17,462.41 

All  other  disbursements   16,215.99 

Total  disbursements   514,658.18 


Balance    11,347,196.96 


LEDGER  ASSETS  DEC.  31,   1912. 

Mortgage   loans    160.000.00 

Book  value  of  bonds  and  stocks ,..  1,105.046.29 

Cash  in  office,  trust  companies  and  banks 93.056.22 

Agents'    balances,    unpaid    premiums   and   bills  receiv- 
able,  taken  for  premiums   88,894.45 

All  other  ledger  assets 200.00 

Total  ledger  assets  (as  per  balance) $1,347,196.96 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 3,135.00 

Gross  assets $1,350,331.96 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $817.62 

Book  value  of  ledger  a<s»pts  over  market  value 14,546.29 

All  other  assets  not  admitted 200.00 

Total  assets  not  admitted 15,563.91 

Total  admitted  assets  ^        $1,334,768.05 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims 

Unearned  premiums   

Salaries,   expenses,  taxes,  dividends  and  interest  due. 

Commissions  and   brokeragre    

All  othsr  liabilities  

Capital  stock  paid  up 

Total  liabilities,  including  capital 

Net  surplus  


165,332.77 

399.535.06 

5,157.76 

9,835.47 

236.32 

400,000.00 


830,097.38 
1454,670.67 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during:  the  year 170,540,806.00 

Premiums  received  thereon    724,758.38 

Marine  and  inland  risks  written  during  the  year 12,080,438.00 

Premiums  received  thereon   282.736.13 

Net  amount  in  force  at  end  of  the  year  (flic  and  marine) 68,282,325.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 


Fire  Risks. 

Risks    written 11.595.364.00 

Premiums  received 18.527.36 

Net  losses  incurred 8.390.20 

Net  losses  paid 9.750.14 

Amount  at  risk 2,443,042.00 


Marine 

and  Inland. 

$54,862.00 

1.532.65 

736.35 

848.60 

33.244.00 


Tornado 
and  Hail. 
$11,900.00 
59.50 


11,900.00 


Aggregate. 

$1,662,126.00 

20.119.51 

9.126.55 

10,598.74 

2,488.186.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums   earned   .^ 

Loss  from  underwriting  profit  and  loss. 


$528,101.84 
773.74 


To  tal 

Losses  Incurred    $319,955.95 

Underwriting  expenses   incurred 201,616.17 


Total 


$527,328.10 


521,572.12 


Gain  from  underwriting 

Investment   income  earned : $49,069.65 

Investment   losses  and   expenses 8,471.37 


Gain   from   investments. 


$5,755.98 


40.598.28 


Gain  of  year 

Net  surplus  Dec.  31,  1911. 


Net  surplus  Dec.   31,  1912. 


$46,354.26 

, 408,316.41 

$454,670.67 

Per  cent  of  l'>sses  incurred  to  premiums  earned 60 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 38 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   92 
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ORIENT  INSURANCE  COMPIANY. 

PRINCIPAL  OFFICE,  HARTFORD,  CONN. 

Organized  in  1867. 

ARCHIBALD    G.    McILWAINE,    JR..    President. 

HENRY  W.  GRAY,  JR.,  Secretary. 

CASH  CAPITAL,    |500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 11,449,035.26 

Rents  and  inierests 133.491.84 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  251.90 

Total  income    

Ledger  assets  December  31  of  previous  year 

Sum  

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $752,971.81 

Expenses  of  adjustment  of  losses 24,402.52 

Commissions  and  brokerage 299.640.35 

Salaries  and  fees  of  officers,  agents  and  employes 119,784.84 

Taxes,  fees,  rents,  real  estate  expense :..  91,242.19 

Dividends  and  interest   100,000.00 

All  other  disbursements   70,579.72 

Total  disbursements  

Balance   

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate '. . .  $167,686.38 

Book  value  of  bonds  and  stocks 2.848,286.04 

Cash  in  office,   trust  companies  and  banks 220,182.73 

Agents'   balances,    unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums   274,773.31 

All  other  ledger  assets 149.40 

Total  ledger  assets  (as  per  balanec) 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued •. 

All  other  non-ledger  assets 

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $6,086.31 

Hook  value  of  ledger  assets  over  market  value 127,961.04 

Special  deposits,  less  $17,307.00  liability  thereon 19,243.00 

All  other  assets  not  admitted 132.52 

Total   assets    not   admitted 

Total  admitted  assets 

Digitized  by 


$1,582,779.00 
3,386.920.29 

$4,969,699.29 


1,458,621.48 
$3,511,077.86 


$3,611,077.86 


36,517.89 
16.502.97 

$3,563,098.72 


154,322.87 
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LIABILITIES  DEC.  31,  1912. 

l^npaid  losses  and  claims   $129,426.84 

Unearned  premiums   1,434,717.91 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  33,670.00 

Return  premiums  1,173.54 

Reinsurance  premiums    11,491.21 

All  other  liabilities   256.90 

Capital  stock  paid  up 500,000.00 

Total  liabilities,  including  capital 2,110,736.40 

Net  surplus  11,298,039.45 

RISKS  AND  PRE^MIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1217.000,038.00 

Premiums  received  thereon   2,236,333.95 

Marine  and  inland  risks  written  during  the  year 4,513.174.00 

Premiums  received  thereon   105,610.29 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 267,681,058.00 

(a>  Including  business  other  than  "Marine  and  Inland." 

BUSINE3SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written |5.101, 116.00 

Premiums    received 60.601.28 

Net    losses    incurred 23.685.59 

Net  losses  paid 19,712.91 

Amount  at  risk 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   11,425,090.56 

Loss  from  underwriting  profit  and  loss  items 2,379.52 

Total     11,422,711.04 

Losses   incurred    1758,730.37 

Underwriting   expenses   incurred 595,265.63 


Marine 

and  Inland. 

Tornado. 

|5,f07,613.00 

1203,517.00 

$302,950.00 

5,246.48 

1,700.79 

67.548.55 

2.027.43 

496.26 

26.209.28 

1,777.43 

506.26 

21,996.60 
10.000.433.00 

Total    1,353,996.00 

Gain  from   underwriting $68,715.04 

Investment  income   earned $137,268.74 

Investment  losses  and  expenses 61.060.79 


Gain  from  Investments 76,207.95 


Gain  of  year $144,922.99 

Dividends   incurred    100,000.00 


Increase  in  surplus   $44,922.99 

Net  surplus  Dec.  31,  1911 1,272,359.46 

Net  surplus  Dec.  31.  1912 $1,317,282.45 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $1,298,039.45 

Per  cent  of  losses  Incurred   to  premiums  earned 53.24 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.77 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  parned 7.54 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned   97.12 
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PELICAN  ASSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK.   N.  Y. 

Oreranized  in  1899. 

L.    P.    BAYAUD,    President.  K.    D.    IRVING,    JR.,    Secretary. 

CASH  CAPITAL,   |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals |294,284.92 

Rents  and  interests 26,106.70 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  3.12 

Total  income    $320,394.74 

Ledger  assets  December  31  of  previous  year 721,982.21 

Sum |1.042,»76.95 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses |147,&65.5S 

Expenses  of  adjustment  of  losses 3,770.58 

Commissions  and  brokerage   69,782.19 

Salaries  and  fees  of  officers,  agents  and  employes....  16,120.66 

Taxes,  fees,  rents,  real  estate  expense 14,799.62 

Dividends  and  Interest   20,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets ; 9,679.75 

All  other  disbursements  12,679.38 

Total  disbursements  294.397.56 

Balance    1747,979.39 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks 1650,856.00 

Cash  in  office,   trust  companies  and  banks 37,753.13 

Agents'   balances,   unpaid   premiums  and   bills  recelv- 

.  able,   taken  for  premiums 59,270.26 

All  other  ledger  assets 100.00 

Total  ledger  assets  (as  per  balance) 1747.979.39 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,642.77 

All  other  non-ledger  assets,  reinsurance  due  on  losses 
paid 350.51 

Gross  assets   1754,972.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable; 1,235.12 

Total  admitted  assets   1753,737.55 

LIABILITIES  DEC.  31.  1912. 

Unpaid   "lOsses  and   claims $24,600.00 

Unearned   premiums    260,772.42 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  10,500.00 

All  Other  liabilities    ...: 12,303.65 

Capital  stock  paid  up  200.000.00 

Total  liabilities.  Including  capital ,.  508,176.07 

Net   surplus    $245,661.48 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 152,477,500.00 

Premiums  received  thereon   477,539.38 

Net  amount  in  force  at  end  of  the  year 56,832,666.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written    

Premiums  received.. 
Net  losses  incurred. 

Net  losses  paid 

Amount  at  risk 


Fire  Risks. 

$589,802.00 

6,686.58 

4.409.53 

Tornado 
and  Hail. 
111,000.00 
68.00 

Aggregate. 

$600,802.00 

6,754.58 

4,409.53 

2,965.53 
1,118,843.1^0 

*2i,o66!66 

l,i39,'843'.66 

UNDERWRITING  AND  INVETSTMENT  EXHIBIT. 

Premiums  earned   $288,806.12 

Loss  from  underwriting  profit  and  loss  items 333.95 

Total    $288,472.17 

Losses   incurred    $147,548.22 

Underwriting   expenses   incurred 113,696.67 

Total    261,244.89 


Gain  from  underwriting  $27,227.28 

Investment    Income   earned $26,576.49 

Investment  losses  and  expenses 10,541.31 

Gain  from  investments  16,085.18 


Gain  of  year   $43,262.46 

Dividends  incurred   20,000.00 


Increase  in  surplus  $23,262.46 

Net  surplus  Dec.   31,   1911 222,299.02 

Net  surplus  Dec.  31,  1912 $246,561.4& 

Per  cent  of  losses  incurred  to  premiums  earned 51.09 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 39.37 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.27 

Per  cent  of  total'  losses   and    expenses   incurred   and   dividends   declared   to 

toUl  income  earned  92.62 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,    PHILADELPHIA.    PA. 

Organized  in  1825. 

R.   DALE   BENSON,    President.  W.    GARDNER   CROWELL,    Secretary. 

CASH  CAPITAL,   $750,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals $3,477,485.72 

Premiums   on  perpetual  risks 96,061.75 

Rents  and  interests 309,009.15 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     10,537.38 

From  all  other  sources R45.50 

Total  income   """"      '2'2?f '????? 

Ledger  assets  December  31  of  previous  year 7,743.621.15 

Sum   \1  $11,637,560.65 

Digitized  by  VjOOQIC 


246  FORTY-SECOND   ANNUAL   REPORT 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 11,991,882.13 

'  Expensed  of  adjustment  of  losses 54,385.87 

Commissions  and   brolcera^e   770,575.05 

Salaries  and  fees  of  officers,  agents  and  employes....  212,816.58 

Taxes,   fee«,  rents,  real  estate  expense 138,966.45 

Dividends  and  interest  225,000.00 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets  1,080.00 

All  other  disbursements 175,168.38 

Total  disbursements  3,569,773.46 

Balance   18,067,787.19 

'    LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $189,377.07 

Mortgage  loans   174.750.00 

Collateral  loans 275,467.11 

Book  value  of  bonds  and   stocks 6,484,621.87 

Cash  in  office,  trust  companies  and  banktf 183,088.28 

Agents'   balances,    unpaid  premiums  and   bills  receiv- 
able, taken  for  premiums   760,482.86 

Total  ledger  assets  (as  per  balance) 18,067,787.19 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 87,560.33 


Gross  assets   $8,155,347.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 332,991.18 

Book  value  of  ledger  assets  over  market  value 266,745.05 

Special  deposits,   less   $21,748.55   liability    thereon 31,701.45 

Total  asseta  not  admitted 331,437.68 


Total  admitted  assets   $7,823,909.84 


LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and   claims $320,117.55 

Unearned  premiums   3,386,246.73 

Reclaimable  on  perpetual  policies 966,874.31 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  42,500.00 

Commissions  and  brokerage   22,175.40 

Reinsurance  premiums    35,000.00 

Capital  stock  paid   up 750,000.00 

Total  liabilities.  Including  capital 5,522,913.99 

Net  surplus  $2,300,995.85 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  yeai- $453,795,333.00 

Premiums  reoeiv3d  thereon    4,644,627.36 

Net  amount  m  force  at  end  of  the  year  (fire  and  marine) 657,291,164.00 

(a)  Including  business  other  than  "Marine  and  Inland."  • 

BITSINKSS  IN  MINNESOTA  IN  1912. 

Fire  Risks.         Tornado.  Aggregate. 

Risks  written    $5,712,026.00          $352,507.00  $6,064,533.00 

Premiums   received    85.267.00               2,387.00  87,654.00 

Net  losaes  Incurred   37.212.00                   962.00  38,174.00 

Net  losses  paid  30,513.00                   962.00  31,475.00 

Amount  at  risk   9,751,595.00 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  $3,397,205.80 

LfOss  from  unrlerwritingr  proflt  and  loss  Items 6,865.15 

Total    13,390.340.65 

Liosses    incurred    11.959,203.20 

Underwritlngr  expenses  incurred 1,328,884.60 


Total    3.288,087.80 

Gain  from  underwriting $102,252.85 

Investment   income    earned $320,047.85 

Investment  losses  and  expenses 105,081.64 


Gain  from  investments 214,966.21 


Gain   of   year $317,219.06 

Dividends   incurred 225,000.00 


Increase  in  surplus $92,219.06 

Net  surplus  Dec.  31,  1911 2,240,478.24 

Net  surplus  Dec.  31,  1912 $2,332,697.30 

Net  surplus  Dec.  81,  1912,  as  determined  by  Minnesota 
Insurance  Department  $2,300,995.85 

Per  cent  of  losses  incurred  to  premiums  earned 57.78 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 39.20 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 6.43 

Per  cent  of  total   losses   and    expenses   incurred   and   dividends   declared    to 

total  income  earned  97.54 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.   PHILADELPHIA.   PA. 

Organized  in  1908. 

LOUIS   S.    AMONSON,   President.  HENRY  T.    ALLEY,    Secretary. 

CASH   CAPITAL,    $1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $859,886.96 

Premiums  on  perpetual  risks  3,760.05 

Rents  and   interests    91,848.61 

Gross  loss  on  sale,  maturity  or  adjustment  of  lederer 

assets     5.388.05 

From  all  other  sources 110,044.01 

Total  income    $1,070,927.68 

Ledger  assets  December  31  of  previous  year 2,033,286.55 

Sum   $3,104,214.23 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $658,516.40 

Expenses  of  adjustment  of  losses 18.694.08 

Commissions  and  brokerage  276,042.22 

Salaries  and  fees  of  officers,  agents  and  employes 71.830.27 

Taxes,  fees,   rents,  real  estate  expense 37,408.86 

Gross  loss  on  sale,  maturity   or  adjustment  of  ledger 

kssets   313.72 

All  other  disbursements   160,411.53 

Total  disbursements   ^    1,223,217.08 

Balance    Digitized  by  VJi$  1,880,997. 15 
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LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate |16$,&56.34 

MortfirafiTo   loans    473,347.50 

Collateral  loans    7.800.00 

Book  value  of  bonds  and  stocks 1,047,064.07 

Cash  in  office,  trust  companies  and  banlu 167,548.31 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums 116,380.93 


Total  ledger  assets   (as  per  balance) 11,980,997.15 

Deduct  ledger  liabilities   100,000.00 


Net  ledger  assets 


11,880.997.15 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 

Market   value   of  real   estate,    bon'ds  and    stocks   over 

book  value  

All  other  non-ledger  assets 


Gross  assets 


20,823.94 

31,143.66 
250.00 


11,933,214.76 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  and  bills  receivable 

Book  value  of  ledger  assets  over  market  value. 
Special  deposits,  less  |13,359.83  liability  thereon. 


Total  assets  not  admitted. 
Total  admitted  assejts  


f2.199.93 
13,633.85 
36,779.17 


52.612.95 


11,880.601.80 


LIABILITIES  DEC.  31,   1912. 


Unpaid  losses  and  claims  

Unearned  premiums   

Reclaimable  on  perpetual  policies 

Salaries,  expenses,  taxes,  dividends  and  interest  due. 
Capital  stock  paid  up 


Total  liabilities,  including  capital. 
Net  surplus 


176,767.24 

576,465.39 

11,176.23 

lO.OOO.OO 

1,000,000.00 


1,674,408.8B 
1206.192.94 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 


(a)  Fire  risks  written  during  the  year 

Premiums  received   thereon    

Net  amount  in  force  at  end  of  the  year 

(a)  Including:  business  other  than  "Marine  and  Inland." 


191,601,892.00 

1.348.466.66 

98.121,029.00 


BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written    

Premiums  received 
Net  losses  Incurred. 

Net  loseies  paid 

Amount  at  risk 


Fire  Risks. 

11,795.509.00 

30,272.61 

9.961.65 

7,401.03 

3.521.747.00 


Hail. 

174,246.00 

3.631.40 

1,415.14 

1.415.14 


Aggregate. 
11.869.755. 


00 
33.904.01 
11.376.79 
8.816.17 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums  earned   

Loss  from  underwriting  profit  and  loss  items 

Total    

LosseH  incurred   f 585.396.43 

Underwriting   expenses   incurred 450.091.34 


Total 


1920.728.34 
971.68 

1919.756.66 


1,035,487.77 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE  249 

Loss   from  underwriting  $115,731.11 

Investment   mcozne  earned $121,773.45 

Investment  losses  and  expenses 10,039.68 

Gain  from  investments 111,733.77 


Gain  of  year $3,997.34 

Net  surplus  Dec.  31,  1911 246,969,45 


Net  surplus  Dec.  31,  1912 $242,972.11 

Net  surplua  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Departmnet   , $206,192.94 

Per  cent  of  losses  incurred  to  premiums  earned 63.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 48.8 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 2.6 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared   to 

total  Income  earned 100.3 


PHOENIX    FIRE   INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,  HARTFORD,  CONN. 

Organized  in  1854. 

D.   W.    C.    SKILTON,    President. 

JOHN  B.  KNOX  and  THOS.  C.  TEMPLE,  Secretaries. 

CASH    CAPITAL,    $2,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $5,176,471.41 

Rents  and  interests  456,900.71 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledg^er 

assets .• 49,451.44 

From  all  other  sources  1,492.16 

Total    income    $5,684,315.72 

Ledger  assets  Decemt>er  31  of  previous  year 10,363,247.71 

Sum     ^ $16,047,563.43 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $2,738,007.24 

Expenses  of  adjustment  of  'losses 36,970.67 

Commissions   and  brokerage    1,065,210.01 

Salaries  and  fees  of  officers,  agents  and  employes 559,687.56 

Taxes,  fees,  rents,  real  estate  expense 203,707.88 

Dividends  and  interest   375,496.95 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    2,112.50 

All  other  disbursements  203,816.36 

Total  disbursements   : 6.185,009.07 

Balance   $10,862,654.36 


LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $127,291.14 

Mortgage  loans   27,700.00 

Collateral  loans   59,000.00 

Book  value  of  bonds  and  stocks 8,870,092.00 

Cash  in  office,  trust  companies  and  banks 758,842.94 

Agents'   balances,   unpaid   premiums   and    bills   receiv- 
able, taken  for  premiums   1,019,628.28 

Total  ledger  assets  (as  per  balance) $10,862,554.36 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 90,092.01 

Market  value   of   real   estate,    bonds   and   stocks   over 

book  value 793,800.74 

All  other  non-ledger  assets 69,434.17 

Gross  assets   |11,815,881.2S 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 19,831.87 

Special  deposits  (less  |232,528.39  liability  thereon) 61,751.61 

Total  assets  not  admitted   71,583.48 

Total  admitted  assets   $11,744,297.80 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims 1485,001.34 

Unearned  premiums   4,975,957.27 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  190,000.00 

Capital  stock  paid  up 2,000,000.00 

Total  liabilities.  Including  capital 7,660,968.61 

Net  surplus  |4.093,339.19 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $819,894,990.00 

Premiums  received   thereon   7,288,083.68 

Net  amount  in  force  at  end  of  the  year 967,824,096.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written    $10,951,714.00  $613,575.00  $11,565,289.00 

Premiums  received    132,299.03  8,347.59  135,646.62 

Net  losses  incurred 60,902.67  488.69  61,391.26 

Net  losses  nald   56,574.42  483.69  57,058.11 

Amount  at  risk 19,975,746.00  1,902,450.00  21.878.196.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $5,096,583.42 

Loss  from  underwriting  profit  and  loss  items 3,044.00 

Total    $5,093,639.42 

Losses  incurred    $2,592,905.53 

Underwriting  expen»98  incurred 2,041,582.98 


Total    4,634,488.51 


Gain  from  underwriting $459,050.91 

Investment  income  earned $515,053.67 

Investment  losses  and  expenses. 140,598.74 


Gain  from  investments 374,454.93 


Gain  of  year $833,505.84 

Dividends  incurred  380,134.38 


Increase  in  surplus $453,371.46 

Net  surplus  Dec.  31,  1911 3,701,719.34 

Net  surplus  Dec.  31,  1912 $4,155,090.80 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department    $4,093,339.19 

Per  cent  of  losses  incurred  to  premiums  earned 50.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 40.0 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 38 

Per  cent  of  total    losses   and    exi>enses    incurred    and    dividends    declared    to 
total  income  earned 89.4 
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PROVIDENCE   WASHINGTON    INSURANCE    COMPANY. 

PRINCIPAL.  OFFICE,    PROVIDENCE.    R.    I. 
Organized  In  1799. 
J-  B.  BRANCH,  President.  A.  G.   DEALS,  Secretary. 

CASH    CAPITAL.    11,000,000.00. 

INCOME  IN  1912. 

Premluma  other  than  perpetuals  |3,2«l.»16,42 

^"^  and   Interests   137,495.72 

i^ross  profit  on  sale,  maturity  or  adjustment  of  ledger 

a««tji  158. 451.85 

yrtrni  all  other  sources  7.250.00 

\  ^'^^^^  Income    13,565.113.99 

}-«Wer  assets  December  31  of  previous  year 3,047,314.76 

Increase  of  capital   250.000.00 

Sum     16,862,428.75 

DISBURSEMENTS  I>f  1912. 

Net  amount  paid  for  losses 11.830.386.82 

Expenses  of  adjustment  of  losses 30,427.72 

Commissions  and  brokerage   686,309.15 

Salaries  and  fees  of  officers,  agents  and  employes 243,354.63 

Taxes,  teea,  rents,  real  estate  expense 11.^344.74 

Dividends  and  interest   75,000.00 

Gross  loss   on  sale,    msuturity .  or   adjustment   of   ledger 

assets  76,061.13 

AU   other    disbursements 118,980.07 

ToUl  disbursements   '. '         3,175,864.26 

Balance   13.686,564. 4 9 

LEDGER  ASSETS  DEC.   31,   1912. 

Book  vahie  of  bonds  and  stocka 12,661,412.50 

Ci»»h  in  office,  trust  companies  and  banks 449,477.56 

^^ents   balances,   unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums 572.985.35 

jjl  other  ledger  assets 2,689.08 

Total  ledger  assets  (as  per  balance) 13.686,564.49 

NON-LEDGER  ASSETS. 

interest  and  rents  due  and  accrued 30,834.16 

-uarket  value  of   real  estate,    bonds   and    stocks   over 

^iKXik  value 1,059,113.50 

Oro«  assets   14.776,512.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

itfenU'  balances  and  bills  receivable $610.75 

^p«ciAl  deposits,  less  |114,181.42  liability  thereon 25,198.58 

Xotal  assets  not  admitted 25.809.33 
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LIABILITIES  DEC.  81.  1912. 

Unpaid  losses  and  claims $367,023.45 

Unearned  premiums 2,302,819.37 

Salaries,  expenses,  taxes,  dividends  and  interest  due...  57,000.00 

Capital  stock  paid  up 1.000.000.00 

Total  liabilities,  Including  capital 3,726,842.82 

Net  surplus  |l,023,860.00 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1346.827,425.00 

Premiums  received  thereon    3,588.841.2S 

Marine  and  inland  risks  written  during  the  year 254,665,279.00 

Premium.^  received  thereon   1,501.650.95 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 405.893.891.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 


Plre  Risks. 

Risks   written 13.683,296.00 

Premiums  received 53,496.55 

Net  losses  incurred 24,757.89 

Net  losses  paid 27.380.67 

Amount  at  risk 5,645,189.00 


UNDERWRITINO  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  13,165,503.41 

Gain  from  underwriting  profit  and  loss  items 1.142.57 


and  Inland. 

Tornado. 

Al 

$1,630,359.00 

$186,900.00 

$5.^ 

12,964.73 

984.30 

2,334.12 

237.34 

2.097.57 

237.34 

343,248.00 

555,950.00 

6, 

Total   $3,166,645.98 

Losses  incurred    $1,920,360.49 

Underwriting    expenses    incurred 1,197,686.98 


Total 8.118,047.47 


Gain  from  underwriting   *. $48,598.51 

Investment  income  earned $327,315.51 

Investment  losses  and  expenses 111,310.96 


Gain  from  investments 216,004.55 

Gain  of  year  $264,603.06 

Dividends  Incurred    75,000.00 


Increase  in  surplus  $189,603.06 

Net  surplus  Dec.  31,  1911 869,455.52 

Net  surplus  Dec.  31.  1912 »1.049,058.58 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 

Insurance  Department  $1,023,860.00 

Per  cent  of  losses  incurred  to  premiums  earned 60.68 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 37.8 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.3 

Per  cent  of  total   losses   and    expenses    incurred   and   dividends   declared   to 

total  income  earned    95.9 
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QUEEN    INSURANCE  COMPANY   OF   AMERICA. 

f 

PRINCIPAL  OFFICE,  NEW  YORK.   N.  Y. 

Organized  in  1891. 

EDWARD  F.   BEDDALL,   President.  NEVETT   S.   BARTOW,    Secretary. 

CASH   CAPITAL,    |1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 15,009.026.09 

Rents  and  interests  350,102.00 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  29,809.S9 

Prom  all  other  sources  9.85 

Total  income 16,388.747.83 

Ledger  assets  December  31  of  previous  year 9,542,820.17 

Sum  114,931.568.00 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 12,545.020.56 

Expenses  of  adjustment  of  losses 64,730.27 

Commissions  and   brokerage    -.  951,067.53 

Salaries  and  fees  of  officers,  agents  and  employes 510,130.64 

Taxes,  fees,  rents,  real  estate  expense 198,045.46 

Dividends  and  interest   300,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets  •. 29,534.64 

All  other  disbursements 247,180.94 

Total  disbursements  4,845,710.04 

Balance   "1^0.085,857.96 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans    165,000.00 

Rook  value  of  bonds  and  stocks 8,805,876.27 

Cash  in  office,  trust  companies  and  banks 428,520.60 

Agents'   balances,    unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums   786,461.09 

Total  ledger  assets  (as  per  balance) 110,085,857.96 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 85,304.17 

All  other  non-ledger  assets  28,817.06 

Gross  assets   $10,199,979.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $7,135.15 

Book  value  of  ledger  assets  over  market  value 198,394.03 

Special  deposits,  less  $493,896.23  liability  thereon 138,973.50 

Total  assets   not   admitted 344.502.68 

Total  admitted  assets (  -  $9,85M76.51 


X    .$9,855,476.5 
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LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims    1411.817.33 

Unearned  premiums   4,382,872.80 

Salaries,  expenses,   taxes,  dividends  ^and  Interest  due.  123.222.32 

Commissions  and  brokerage    13.664.29 

Pension  obllgrations  32,280.00 

All  other  liabilities   69,447.29 

Capital  stock  paid  up 1,000,000.00 

Total   liabilities,    including    capital...' 6,033,304.03 


Net    surplus    13,822,172.48 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $532,871,425.00 

Premiums  received  thereon 6,055.268.36 

Marine  and  inland  risks  written  during  the  year 135,072,888.00 

Premiums  received   thereon    689,184.37 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 747,696,310.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNE^SOTA  IN  1912. 


Fire  Risks. 

Risks    written $6,130,240.00 

I*remlums  received 85.799.45 

Net   losses   incurred 39.873.36 

Net  losses  paid 39,904.91 

Amount  at  risk 9,852,630.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $4,817,590.15 

Loss  froiti  underwriting  profit  and  loss  items 2,039.46 

Total    $4,815,550.69 

Losses  Incurred   $2,567,517.48 

Underwritipg  expenses  incurred 1.943,986.72 

Total 4,511,504.20 

Gain  from  underwriting  $304,046.49 

Investment  income  earned $389,979.10 

Investment  losses  and  expenses 171,678.50 

Gain   from  investments 218.300.60 


Marine 

and  Inland. 

Tornado. 

Aggregate. 
$6,747,613.00 

$77,800.00 

$539,573.00 

2.086.55 

3.498.81 

91.384.31 

724.24 

634.97 

41,282.57 

148.24 

684.97 

40.688.12 

70,250.00 

858.570.00 

10,781,460.00 

Gain  of  year  $522,347.09 

Dividends  incurred    300,000.00 


Increase  in  surplus   $222,347.09 

Net  surplus  Dec.  31,  1911 3,738,798.89 

Net  surplus  Dec.  31.  1912 $3,961,145.98 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department    $3,822,172.48 

Per  cent  of  losses  incurred  to  premiums  earned , 53.29 

T*er  cent  of  underwriting  expenses  Incurred  to  premium  earned...  ^ 40.35 

Per  cent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 4.28 

Per  cent  of  total    losses   and    expenses    incurred    and   dividends   declared    to 

total  income  earned  92.43 
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THE  RELIANCE   INSURANCE  COMPANY. 
PRINCIPAL.  OFFICE,  PHU^ADELPHIA,  PA. 
Organized  in  1841. 
TV^M.   CHUBB.  President.  CHAS.  J.  WISTBR,  Secretary. 

CASH    CAPITAL.    »4'^0.000.00. 

INCOME  IN  1S12. 

Premiums  other  than  perpetual $909,051.87 

Premiums  on  perpetual  risks 3,637.50 

Rents    and    interests 67,092.05 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     180.00 

From  aid  other  sources 481.34 

Total    Income    $980,342.76 

ledger  assets  December  31  of  previous  year 1,809.867.36 

Sum    $2,790,200.11 

DISBURSEMENTS  IN  1912. 

Net  amount  paid   for  losses $670,407.87 

Expenses  of  adjustment  of  losses 12,179.28 

Commissions   and  brokerage 201,105.17 

Salaries  and  fees  of  officers,  agents  and  employes 107,097.06 

Taxes,  fees,  rents,  real  estate  expense 56.573.98 

Dividends  and  Interest 41.044.52 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,718.75 

All  other  disbursements 54.424.58 

Total  disbursements   1.044,551.21 

Balance    $1,745,648.90 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $129,327.04 

Mortgage  loans    50,500.00 

Book  vaJue  of  bonds  and  stocks 1.256,386.00 

Cash  in  office,  trust  companies  and   banks 79,191.34 

Agents'    balances,    unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums - 230,245.52 

Total  ledger  assets  (a.s  per  balance) $1,745,648.90 

NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 15,838.21 

All  other  non-ledger  assets 1.010.00 

Gross  assets    $1,762,497.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable $l,.f)03.92 

Book  vailue  of  ledger  assets  over  market  value 23.950.79 

Company  stock  owned   2.025.00 

Total  assets  not  admitted 27,479.71 

Total  admitted  assets $1,735,017.40 
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LIABILITIES  DEC.  31.  1912. 

Unpaid   losses   and   claims $104,228.69 

Unearned   premiums   896,329.68 

Reclalmable    on    perpetual    pollclefl 122.464.60 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  16.133.81 

Commissions  and  brokerage 17,029.66 

Capital  stock  paid  up 400,000.00 


Total  liabiUtles.  includinflr  capital 1,664,186.34 


Net  surplus $180,831.06 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)    Fire   risks   writen  during  the   year $135,170,248.00 

Premium^  received  thereon  1.571,624.76 

Net  amount  in  force  at  end  of  the  year 157.038,784.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.         and  Hall.  Aggregate. 

Risks  written    $2,199,803.00            $91,500.00  $2,291,003.00 

Premiums  received  28,691.1?                  500.01  29.191.14 

Net  losses   Incurred 4.476.99                   220.12  4,697.11 

Net  losses  paid 3.640.46                  220.12  3,860.58 

Amount  at  risk 4.007,622.00           120,990.00  4,128,612.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   ' $937,803.55 

Loss  from  underwriting  profit  and  loss  items 672.64 


Total     

$937,131.01 

Losses    incurred    

Underwriting  expenses  Incurred 

$660,387.20 
413,289.54 

Total   , 

973.676.74 

• 

I»s8    from    underwriting    

Investment  income  earned 

Investment  losses  and  expenses 

'.*. $66,531'.  70 

14,719.28 

$36,545.73 

Gain  from   investments 

" 

50,812.42 

Gain  of  year  $14,266.69 

Dividends    incurred     40,000.00 


Decrease    in    surplus $25,733.31 

Net   surplus   Dec.   31,  1911 206,664.37 


Net   surplus  Dec.    31,    1912 $180,831.06 

Per  cent  of  losses  incurred  to  premiums  earned 59.7  * 

Per  cent  of  imderwriting  expenses  Incurred  to  premium  earned 44.7 

Per  cent  of  investment  expenses   incurred   to   Interest    and   rents  earned 11.5 

Per  cent  of  total   losses   and    expenses   incurred    and   dividends   declared    to 

Total    income    earned 108.1 
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RHODE   ISLAND  INSURANCE   COMPANY. 

PRINCIPAL  OFFICE.  PROVIDENCE,   R.  L 

Organized  in  1906. 

GEORGE  L.  SHEPLEY,  President.  EMIL  O.  PIBPBR,  Secretary. 

CASH  CAPITAL,   |400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $528,904.68 

Rents   and    interests 46.099.83 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    46.67 

Total   income    $574,051.18 

Ledger  assets  December  31  of  previous  year 1,171,988.64 

Increase  of  capital  •. 100,000.00 

Sum   11,845,979.82 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $305,432.71 

Expenses  of  adjustment  of  losses 5,834.32 

Commissions  and  brokerage 167,852.02 

Taxes,   fees,   rents,  real  estate  expense 21,181.67 

Dividends  and   interest   35.000.00 

All   other  disbursements 6,944.74 

Total  disbursements   541,745.46 

Balance $1,304,234.36 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $1,123,068.29 

Cash  in  office,  trust  companies  and  banks 48,215.68 

Agents'    balances,   unpaid   premiums   and   bills   receiv- 
able,  taken  for  premiums 132,850.49 

All  other  ledger  assets 100.00 

Total  ledger  assets   (as  per  balance) 1,304,234.36 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 11,959.34 

All  other  non-ledger  assets 94.64 

Gross  assets    $1,316,288.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value $17,928.29 

Special  deposits,  less  $9,959.69  liability  thereon 9,610.31 


Total  assets  not  admitted 27,438.60 

$1,288,849.74 
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LIABILITIES  DEC.  81,  1912. 

Unpaid  losses  and   claims |46,7S0.26 

llnearned  premiums 420.526.19 

Salaries,  expenses,   taxes,  dividends  and  Interest  due.  10.000.00 

Commissions    and    brokerage 43,840.66 

Capltai  stock  paid  up 400,000.00 


Total  liabilities,   including  capital 921,126.11 


Net  surplus  1367,723.60 

RISKS  AND  PREMIUMS.  1912  BUSINP»S. 

(a)  Fire  risks  written  during  the  year 190,262,037.00 

Premiums  received  thereon 873,731.42 

Net  amount  in  force  at  end  of  the  year  (flre  and  marine) 87,766,267.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written    11,184,651.32  $5,000.00  11,189,651.32 

Premiums    recived    16,574.48  38.89  16,613.37 

Net   loses  Incurred   10,427.39                    10.427.39 

Net    losses    paid    8,686.89                    8.685.89 

Amount  at  risk 1,214,980.00  5,000.00  1,219,980.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   1479,534.19 

I^8a«is  incurred   $297,729.75 

Underwriting  expenses  incurred 207,046.19 


Total    604,775.94 


Loss    from    underwriting $25,241.75 

Investment    Income    earned $46,097.91 

Investment  losses  and  expenses 10,956.25 


Chains  from  investments  35,141.66 


Gain  of  year  $9,899.91 

Dividends    Incurred    35,000.00 


Decrease  in  surplus    $26,100.09 

Net  surplus  Dec.  31,  1911 402,334.03 


Net  surplus  Dec.  31,  1912 $377,233.94 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $367,723.63 

Per  cent  of     losses  Incurred   to  premiums  earned 62.0 

Per  cent  of  underwriting  expenses  incurred  to  premium   earned 43.1 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned -28 

Per  cent  of  total   losses  and  expenses   incurred   and  dividends  to  total  in- 
come earned    104.7 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE  259 


ST.  PAUL   FIRE  AND  MARINE   INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,   ST.    PAUL,    MINN. 

Oreranlzed  In  1865. 

P.  R.  BIGELOW.  President.  A.  W.  PERRY,  Secretary. 

CASH   CAPITAL,    |500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 15,973.1)^0.64 

Rents  and  interests 334,813.68 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledgrer 

assets    46,034.00 

From  all  other  sources 80.20 

Total  income  16.354,108.52 

Ledgrer  assets  December  31  of  previous  year 8,097,736.10 

Sura    114,451,844.62 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 13.291,281.17 

Expenses  of  adjustment  of  losses 76.249.26 

Commissions    and    brokerage 1,428.803.30 

Salaries  and  fees  of  officers,  agents  and  employes 284.392.29 

Taxes,  fees,  rents,  real  estate  expense 177,340.99 

Dividends  and   interest 100,000.00 

Gross  loss  on  sale,  -maturity  or  adjustment  of  ledger 

assets    4,252.82 

All  other  disbursements 195,743.44 

Total  disbursements  '    5,558,0i63.27 

Balance   |8,893,781.35 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $270,280.71 

Mortgage  loans   567,705.00 

Collateral  loans  150,000.00 

Book  value  of  bonds  and  stocks 6.724,339.81 

Cash  in  office,  trust  companies  and  banks 353,592.25 

Agents'   balances,   unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums 784,662.92 

All  other  ledger  assets 43,200.66 

Total  ledger  assets  (as  per  balance) $8,893,781.35 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 60,590.63 

All  other  non-ledger  assets 7,000.00 

Gross  assets   $8,961,371.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $15,604.15 

Book  value  of  ledger  assets  over  market  value 158,163.53 

Special  deposits,  less  $99,911.76  liability  thereon 88.2.31.99 

All  other  assets  not  admitted 2,285.45 

Total  assets  not  admitted 264,385.12 

Total  admitted  assets $8,696,986.86 
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LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims 1452,009.42 

Unearned   premiums    4,854.764.89 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  100,000.00 

Commissions  and  brokerage 3,751.05 

Re-insurance  premiums  22,422.72 

All  other  liabilities 1,000.00 

Capital  stock  paid  up 500.000.00 

Total  liabilities,  including  capital 5.933,948.08 

Net  surplus  12,763,038.78 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  duringr  the  year. . . , 1438,850.543.00 

Premiums  received   thereon 5,833,303.43 

Marine  and  inland  risks  written  during  the  year 409,688.860.00 

Premiums  received   thereon 2.389,219. 14 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 694,779,626.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINEJSS  IN  MINNESOTA  IN  1912. 

Marine 

Pire  Risks.  and  Inland.  Tdrnado.  Aggregate. 

Risks  written    $22,974,599.00  $11,455,467.00  $4,330,804.00  $38,760,870.00 

Premiums   received    358.513.25  74,864.20  58.940.70  492.318.15 

Net  losses  incurred 173,688.77  21,309.32  10.782.87  205.780.96 

Net   losses  paid 171,202.78  17.911.80  10,684.79  199,799.37 

Amount  at  risk 64,543,437.00  1,039.456.00  3,397,000.00  68,979,893.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   $5,785,868.74 

Loss  from  underwriting  profit  and  loss  items 33.036.17 


Total   $5,752,832.57 

Losses  incurred   $3,346,201.97 

Underwriting  expenses  incurred 2,111,502.19 


Total  5,457,704.16 


Gain   from    underwriting $295,128.41 

Investment  income  earned $394,205.30 

Investment  losses  and  expenses 87,365.73 

Gain  from  investments .306,839.57 

Gain  of  year $601,967.98 

Dividends  incurred  100,000.00 


Increase  in  surplus $501,967.98 

Net  surplus  Dec.  31,  1911 2,849,402.79 

Net   surplus  Dec.   31.    1912 $2,851,370.77 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $2,763,038.78 

Per  cent  of  losses  incurred   to  premiums  earned 57.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 36.5 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 5.5 

Per  cent  of  total    losses   and    expenses    incurred    and    dividends   declared    to 

total  income  earned 90.7 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE  261 

SECURITY   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  HAVEN,   CONN. 

Organised  In  1811. 

JOHN  W.   ALLING,  President.  VICTOR  ROTH,  Secretary. 

CASH  CAPITAL,  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 12.021,794.11 

RentB  and  Interests 163,017.17 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledgrer 

assets    568.75 

From  all  other  sources 80,219.49 

Total   Income    12,265,599.52 

Ledger  assets  December  31  of  previous  year 3,778,224.68 

Sum    $6,043,824.20 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,029,029.87 

Expenses  of  adjustment  of  losses 24,118.58 

Commissions    and    brokerage 423,191.56 

Salaries  and  fees  of  officers,  a^rents  and  employes....  196,978.67 

Taxes,   fees,   rents,   real  etitate  expense  97,502.46 

Dividends  and   interest 119,000.00 

All  other  disbursements 199,133.06 

Total  dl&bursements   2,088,954.20 

Balance    $3,954,870.00 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $239,218.25 

Mortgage  loans   300.300.00 

Collateral   loans    94.000.00 

.Book  value  of  bonds  artd  stocks 2,842.340.41 

Cash  in  office,   trust  companies  and  banks 110,648.92 

Agents'    balances,   unpaid  premiums  and   bills   receiv- 
able,  taken   for  premiums   368,000.74 

All  other  ledger  assets 361.68 

Total  ledger  assets  (as  per  balance) $3,954,870.00 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 38,987.79 

Market   value   of   real   estate,    bonds   and   stocks   over 
book  value 85,649.47 

Gross   assets    $4,079,507.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $5,010.34 

Special  deposits,  less  $25,363.07  liability  thereon 24,64693 


Total  assetjs  not  admitted    29,657.27 

S4,X)49,849.9j9 
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LIABILITIES  DEC,  31.  1912. 

Unpaid   losses  and    claims    $188,523.94 

Unearned    premiums 1,951,936.99 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  37.819.31 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,   Includiner  capital 3,178,280.24 


Net"  surplus    1871,569.75 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $283,998,924.00 

Premiums  received  thereon 3,141,796.28 

Net  amount  in  force  at  end  of  the  year 348,241,277.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written $7,812,187.00  1564,059.00  $8,376,246.00 

Premiums   received    101,973.86  3,5P9.32  105,573.18 

Net  losses  incurred 40,350.43  915.21  41,266.64 

Net  losses   paid 47,789.16  657.73  48.446.89 

Amount  at  risk 11.905,770.00  1,504,031.00  13,409,801.00 

UNDERWRITING  AND  INVEJSTMENT   EXHIBIT. 

Premiums  earned    $1,814,140.33 

Loss  from  underwriting  profit  and  loss  items 3,220.11 


Total     $1,810,920.22 

Losses  Incurred  $1,023,512.18 

Underwriting  expenses  incurred 838,456.36 


Total 1,861,968.54 


Loss  from  underwriting $51,048  32 

Investment   income    earned $165,093.75 

Investment  losses  and   expenses 39.116.06 


Gain  from  investments 125,977.69 


Gain  of  year  $74,929.37 

Dividends  Incurred  119,000.00 


DecreEwe  in  surplus  $44,070.63 

Net  surplus   Dec    31.   1911 940,287.31 


Net   surplus  Dec.   31,   1912 $896,216.68 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $871,569.75 

Per  cent  of  losses  Incurred  to  premiums  earned 56.4 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 46.2 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 13.3 

Per  cent  of  total   losses   and    expenses   incurred    and    dividends   declared    to 

total  income  earned  102.2 
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SPRINGFIELD  FIRE  AND  MARINE  |iNl8URANCE  COMPANY. 

PRINCIPAL  OFFICE.   SPRINGFIELD,    MASS. 

Organized  in  1S49. 

A.  W.  DAMON,  President.  W.  J.  MACKAY,  Secretary. 

CASH    CAPITAL,   12.000,000.00. 

INCOME  IN  1912. 

Premiums  other  tiian  perpetuals  15,456.731.1 8 

Rents  and  interests 424,069.55 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  42,493.02 

From    all  other  sources    38,685.23 

Total   Income    $5,961,978.98 

Ledgrer  assets  December  31  of  previous  year 9,684,439.53 

Sum    115,646,418.51 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 12,894,270.60 

Expense  of  adjustment  of  losses 40,293.12 

Commissions  and   brolceraere    1,055,260.54 

Salaries  and  fees  of  officers,  agents  and  employes 630,573.77 

Taxes,   fees,  rents,  real  estate   expense 216,797.78 

Dividends  and  interest  200,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    5,643.50 

All  other  disbursements   283,825.09 

Total  disbursements    5,326,664.40 

Balance    $10,319,754.11 

Ledger  assets  dec.  31,  1912. 

Book   value   of   real   estate $300,000.00 

Mortgage  loans   1.716,370.00 

Book  value  of  bonds  and  stocks 6,639.489.19 

Cash  in  office,  trust  companies  and  banks 659,364.14 

Agents'   balances,    unpaid   premiums   and   bills   receiv- 
able, taken  for  premiums   1.004,530.78 

Total  ledger  assets  (as  per  balance) $10,319,754.11 

non-ledger  assets. 

Interest  and  rents  due  and  accrued 52,639.89 

Market   value   of  real   estate,    bonds   and   stocks   over 
book  value   691,306.81 

Gross  assets   $11,063,700.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $7,008.15 

Special  deposits,  less  $220,872.20  liability  thereon 50,407.80 

Total  assets  not  admitted 57,415.95 

Total  admitted   assets   $11,006,284.86 
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LIABILITIES  DEC,  31,  1912. 

Unpaid   losses  and  claims $469,233.77 

Unearned  premiums   5,001,291,22 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  62.891.67 

All  other  liabilities   257.222.29 

Capital  stock   paid   up 2,000,000.00 

Total  liabilities,   including  capital 7.790,638.95 

Net  surplus   13,215,645.91 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year ^*^5*JJ?'1IS*22 

Premiums  received  thereon    orl  olcrfo'AS 

Net  amount  in  force  at  end  of  the  year 856,335,059.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hall.  Aggregate. 

Risks   written    $14,882,574.00  |1, 107.736.00  $15,990,310.00 

Premiums   received    192.443.67  6,872.23  199,315.90 

Net  losses  incurred 75,442.73  855.17  76,297.90 

Net  losses  paid    73.182.26  841.17  74.023.43 

Amount  at  risk 19,231,990.00  3,115,516.00  22,347,506.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

l^emlums    earned    $5,246,238.36 

Loss  from  underwriting  profit  and  Joss  items 1,509.02 


Total    $5,244,729.34 

Losses  incurred   $2,912,288.73 

Underwriting  expenses  incurred 2.189,568.73 


Total  5,101,857.46 


Gain  from  underwriting $142,871.88 

Investment    income    earned $473,891.58 

Inve^mcnt  losses  and  expenses 21,417.36 


Gain   from  investments 452,474.22 


Gain  of  year   $595,346.10 

Dividends   Incurred    200,000.00 


Increase   In  surplus  $395,346.10 

Net  surplus   Dec.   31,    1911 2,870,707.61 


Net  surplus   Dec.   31.   1912 $3,266,053.71 

Net  surplus  Dec.  31.   1912,  as  determined  by  Minnesota 
Insurance  Department    $3,215,645.91 

Per  cent  of  losses  Incurred  to  premrums  earned 55.51 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.73 

I*er  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned 3.77 

Per  cent  of  total    losses   and    expenses   incurred   and   dividends   declared    to 

total  Income  earned   92.71 
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STANDARD    FIRE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  HARTFORD,  CONN. 

Oreranized  in  1905. 

M.  L.  HEWES,  President.  H.  B.  ANTHONY,   Secretary. 

CASH   CAPITAU   1500,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $438,108.53 

Rents  and  interests 42,406.35 

Total  income    $480,514.88 

Ledger  assets  December  31  of  previous  year 1,125,359.85 

Sum     $1,605,874.73 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $168,414.33 

Expenses  of  adjustment  of  losses 2,986.44 

Commissions  and  brolcerage  92.073.33 

Salaries  and  fees  of  officers,  agents  and  employes 60,002..')5 

Taxes,   fees,   rents,  real  estate  expense 17.709.10 

Dividends  and   interest   30.000.00 

All    other    disbursements 33.108.52 

Total   disbursements    404,294.27 

Balance   $1,201,580.46 

LEDGEtl  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $1,062,945.51 

Cash  in  office,  trust  companies  and  banks 50,822.64 

Agents'    balances,    unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums   87,812.31 

Total  ledger  assets   (as  per  balance) $1,201,580.46 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 11,439.29 

All   other  non-ledger  assets 10,000.00 

Gross   assets    $1,223,019.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $175.86 

Book  value  of  ledger  assets  over  market  value 29,853.51 

All  other  asseU    not  admitted 10.000.00 

Total  assets  not  admitted 40,029.37 

Total  admitted  assets   $1,182,990.38 

LIABILITIES    DEC.    31,    1912. 

Unpaid  losses   and   claims $25,630.40 

Unearned   premiums    332.988.50 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  8,845.28 

Reinsurance  premiums   11,285.10 

Capital  stock  paid  up  500,000.00 

Total  liabilities,   Including   capital 878.749.28 

Net  surplus    
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RISKS  AND  PKEMIUMS,  1*)12  BUSINESS. 

^a)  Fire  risks  written  during  the  year 168,363.944.00 

Premiums  received   thereon   656,821.80 

Net  amount  in  force  at  end  of  the  year... 63,919,716.00 

(a)  Includln§r  business  other  than  "Marine  and  Inland." 

BUSINEJSS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $1,062,494.00 

Premiums  received    13,767.17 

Net  losses  incurred  7,039.10 

Net  losses  paid   » • 6,099.02 

Amount  at  risk 2,722,949.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   1310,264.61 

Lioss  from  underwriting  profit  and  loss  items 151.56 

Total   1310,113,05 

Losses   incurred    |176,800.23 

Underwriting  expenses   Incurred 200,746.57 

Total    377,546.80 

Loss  from  underwriting |67,433.75 

Investment   Income    earned 142,964.68 

Investment  losses  and  expenses 9,692.83 

Qaln    from    investments 33,271.85 


Loss  of  vear   134,161.90 

Dividends   Incurred    30,000.00 


Decrease  In  surplus  $64,161.90 

N€?t  surplus  Dec.  31,    1911 380,776.00 


Net  surplus  Dec.   31,   1912 1816,614.10 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department    $304,241.10 

Per  cent  of  losses  incurred  to   premiums   earned 56.90 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 64.7 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 18.7 

Per  cent  of  total   losses   and   expenses    incurred    and   dividends   declared    to 

total  Income  earned    * 86.6 


STERLING   FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  INDIANAPOLIS,  IND. 

Organized  in  1911. 

JOHN   C.   BILLHEIMER,   President.  CYRUS  W.   NEAL,   Secretary. 

CASH  CAPITAL,   $850,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $244,8^0.89 

Rents  and  interests 59,127.24 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     3.18 

From  all  other  sources 1,362.40 

Total   income    $305,353.71 

Ledger  assets  December  31  of  previous  year 1,351,502.88 


Sum   
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 122,946.18 

Expenses  of  adjustment  of  losses 390.S3 

Commissions  and  brokerage   52,942.30 

Salaries  and  fees  of  officers,   agents  and  employes...  50,454.09 

Taxes,   fees,  rents,  real  estate  expense *. . .  10,040.40 

Gross  loss  on   sale,   maturity  or  adjustment  of  ledger 

assets    , 70.19 

All  other  disbursements   47.450.78 


Total  disbursements   1S4,294.77 


Balance    11,472,561.82 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage   loans    11,015.403.14 

Collateral    loans    29,756.66 

Book  value  oi  bonds  and  stocks 255,161.49 

Cash  in  office,  trust  companies  and  banks 114,001.88 

Agents*   balances,   unpaid  premiums   and   bills  receiv- 
able, taken  for  premiums 57,138.65 

Stock    subscriptions    1.100.00 

Total  ledger  assets  (as  per  balance) 11,472,561.82 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 21.215.84 

All  other   non-ledger  assets 2,821.48 

Gross  asseU   11,496,599.14 

DEDUCT  ASSETS  NOT  ADMITTED.  ' 

Agents'  balances  and  billa  receivable 1634.25 

Book  value  of  ledger  assets  over  market  value 567.89 

Special  deposits,  less  12.813.52  liability  thereon 39,698.98 

All  other  assets  not  admitted 1,100.00 


Total  assets  not  admitted 42,001.12 


Total  admitted  assets   11,454,598.02 

LIABILITIES  DEC.  31,   1912. 

Unpaid   losses  and    claims    114.666.79 

Unearned   premiums    142,399.09 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  16.300.23 

Commissions  and   brokerage    449.24 

Reinsurance   premiums    10,333.95 

Unearned   interest  paid  in  advance 16.28 

Capita]  stock  paid  up 850,000.00 


Total  liabilities,  including  capital 1,034.165.58 

Net  surplus   1420,432.44 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

^a)  Fire  risks  written  during  the  year |28.277,800,00 

Premiums  received  thereon   318.623.87 

Net  amount  in  force  at  end  of  the  year 19,654,528.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.          Tornado.  Aggregate. 

Risks  written    11,408,821.00            179,835.00  11,488.656.00 

Premiums  received 22,609.70                 646.50  23,256.20 

Net  losses  incurred 7.326.88                      8.98  7,335.86 

Net  losses  paid    1,887.55                    16.04  1,903.59 

Amount    at    risk 1,381,321.00             79,835.00  1,461,156.00 
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UNDERWRITING  AND  INVESTMENT  .  EXHIBIT. 

Premiums    earned    |92,127.S5 

Loss  from  underwriting  profit  and  loss  items 634.25 


Total    191,493.60 

Losses  Incurred   *. 137,612.97 

Underwriting"   expenses   incurred 145,322.97 


Total    182.935.94 


Loss  from  underwriting 191,442.34 

Investment  income  earned   $69,808.23 

Investment   losses  and   expenses 14,968.52 

Gain  from  Investments 54,839.71 


Loss  of  vear   136.602.63 

Gain  from  other  Items 187,735.74 


Increase  in  surplus    |151,133.1l 

Net  surplus  Dec.  31,  1911 > 308,998.31 


Net   surplus   Dec.   31,   1912 1460.131.42 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    1420,432.44 

Per  cent  of  losses  incurred  to  premiums  earned 40.83 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 157.74 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 20.84 

Per  cent  of  total   losses  and   expenses  incurred   and   dividends  declared    to 

total  income  earned  , 122.69 


8TUYVE8ANT    INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    NEW   YORK   CITY,    N.    Y. 

Organized  in  1850. 

A.   R.    PIERSON,    President.  C.   A.   GARTHWAITE.    Secretary. 

CASH  CAPITAL,    $400,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpeluals $1,022,039.22 

Rents  and  interests    50,233.31 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    5,208.50 

Total   Income    $1,077,481.03 

Ledger  assets  December  31  of  previous  year 1,384,919.70 

Sum    $2,462,400.73 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $678,888.48 

Expenses  of  adjustment   of  losses 16,908.23 

Commi.'^slons  and  brokerage *5?'S?2?9 

Salaries  and  fees  of  officers,  agents  and  employes 14.206.39 

Taxes,   fees,  rents,  real  estate  expense 24,053.90 

Dividends  and   interest    :•::•'  40,000.00 

Gross   loss  on   sale,   maturity  or  adjustment  of  ledger 

assets   ?1'S?S?I 

All    oth*M'    disbursements    13,012.48 

Total    disbursements    1,058,157.25 

Balance    $1,404,248.48 
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LEDGER  ASSETS  DEC.  31,  1912. 

MortsraKe  loans   |13,ilK)0.00              ♦ 

Book  value  of  bonds  and  stocks 1,105,589.20 

Caah  in  office,  trust  companies  and  banks 88,281.07 

Afirents'    balances,   unpaid   premiums  and   Mils  receiv- 
able,  taken   for  premiums 187,423.21 

All  other  led«rer  assets   10,000.00 

Total  ledgrer  assets  (as  per  balance) — — —      $1,404,243.48 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,224  98 

All  -other   non-ledger  assets 62,762.00 

Gross   assets    11,471,230.46 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value 34,361.20 

Total  admitted  assets    11,436,869.26 

LIABILITIES    DEC.    31,    1912. 

Unpakl  losses  and  claims $138,480.63 

Unearne<l   premiums    609,091.73   ' 

Salaries,    expense,  taxes,  dividends  and  interest  due..  9,000.00 

Reinsurance   premiums   10,592.54 

Capital  stock  paid  up 400,000.00 

Total   liabilities,    including  capital 1,167,164.90 

Net  surplus  $269,704.36 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $159,566,706.00 

Premiums   received  thereon   2,133,459.37 

Net  amount  in  force  at  end  of  the  year 98,948,509.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine, 

Fire  Risks.         Inland  and  Aggregate. 

Automobile. 

Risks  written    $1,313,824.00            $30,940.00  $1,344,764.00 

Premiums    received 24,667.16                  809.60  25.476.76 

Net  losses   incurred 7,685.30                    83.18  7,768.48 

Net  losses   paid    7.881.34                     83.18  7,964.52 

Amount  at  risk 829,824.00             21,740.00  851,564.00 

UNDERWRITING  AND  INVESTMENT  .  EXHIBIT. 

Premiums    earned    $937,167.61 

Losses    incurred    $642,672.94 

Underwriting  expenses  incurred 319,813.45 

Total ' .  w 962,486.39 

Lo:«   from   underwriting   $25,318.78 

Investment   Income  earned $80,783.34 

Investment   losses  and   expenses 23,465.32 

Gain   from    Investments 57,328.02 
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Gain  of  year  132,009.24 

Dividends  incurred    40.000.00 


Decrease  in  surplus   17,990.76 

Net  surplus  Dec.   31,   1911 277,695.12 

Net  surplus  Dec.   81,  1912 |269,704.S6 

Per  cent  of  losses  incurred  to  premiums  earned 68.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 84.1 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned....  .048 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 

total  income  earned  106.9 


TEUTONIA  INSURANCE  COMlPANY.  . 

PRINCIPAL  OFFICE,   NEW  ORLEANS,   LA. 

Organized  in  1871. 

ALBERT   P.    NOLL,    President.  FRANK  LANGBEHN,    Secretary. 

CASH   CAPITAL,    1250.000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 1885,639.47 

Rents  and   interests   36,073.09 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   2,352.00 

From  all  other  sources 711.02 

Total   income    $924,775.58 

Ledger  assets  December  31  of  previous  year 1,097,586.72 

Sum     $2,022,312.SO 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $490,923.61 

Expenses  of  adjustment  of  losses 8,825.59 

Commissions  and  brokerage   197.287.10 

Salaries  and  fees  of  officers,  agents  and  employes 62,595.78 

Taxes,   fees,  rents,  real  estate  expense 37,978.10 

Dividends  and   interest    24,870.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets   25,415.00 

All  other  disbursements   .* 35,189.82 

Total  disbursements 883,085.00 

Balance   $1,139,227.30 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $70,000.00 

Hook  value  of  bonds  and  stocks 853,465.00 

(^ash  in  office,  trust  companies  and  banks 86,227.72 

Agents'   balances,    unpaid   premiums   and    bills   receiv- 
able,   taken  for  premiums 129,534.58 

Total  ledger  assets  (as  per  balance) $1,139,227.30 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 11,120.41 

Gross  assets   $1,150,347.71 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable 11,472.50 

Book  value  of  ledsrer  assets  over  market  value 31,707.00 


Total  assets  not  admitted 33,179.50 


Total  admitted  assets   11,117,168.21 

LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims   154,602.79 

Unearned  premiums   632.220.98 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  5,965.00 

Commissions   and   brokerage    1,000.00 

AH  other  llablUtles   3,300.00 

Capital   stock  paid  up 250,000.00 

Total  liabilities,  including  capital "  947,088.77 

Net    surplus    1170,079.44 

RISKS  AND  PREMIUMS,  1912  BUSINEISS. 

Fire  risks  written  during  the  year * 178,087,810.00 

Premiums  received  thereon    , 1,800.010.41 

Marine  \ind  inland  risks  written  during  the  year 3,035,134.00 

Premiums  received  thereon   19,175.67 

Net  amount  in  force  at  end  of  the  year 91,181.769.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   11,425,627.00 

Premiums  received    19,256.05 

Net  losses  Incurred  13.972.38 

Net  losses  paid    ; 13.870.15 

Amount  at  risk  1,437,877.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    

Gain  from  underwriting  profit  and  loss  items 

Total 

Losses  Incurred 1488,031.40 

Underwriting  expenses   incurred 337,166.38 


Total 


Gain  from  underwriting 

Investment    income  earned $41,012.36 

Investment  losses  and   expenses 36,080.52 


Gain   from    Investments. 


1849,306.41 
887.46 

1850,193.87 

825,197.78 

124.996.09 

4,929.85 

Gain  of  year 129,925.94 

Dlvldendfl   Incurred    25,000.00 


Increase  in  surplus  S4.925.94 

Net  surplus  Dec   31.   1911 165,153.50 

Net  surplus  Dec.   31,   1912 1170,079.44 

Per  cent  of  losses  incurred  to  premiums  earned 57.46 

Per  cent  of  underwrrting  expenses  incurred  to  premium  earned 39.69 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 70.98 

Per  cent  of  total   losses   and   expenses    incurred   and   dividends   declared    to 

total  income  earned 96.03 
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TWIN  CITY  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  MINNEAPOLIS,  MINN. 

Organized  in  1910. 

GEO.  A.  MOWRY,  Preflldent.  W.  A.  GORDON,   Secretary. 

CASH   CAPITAL,    |600,000.00. 

INCOME  IN  1912. 

RentB  and  interesta   |2,639.28 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledsrer 

assets    869.B0 

Sale  of  capital  stock 600,000.00 

Surplus  from  sale  of  stock 500,000.00 

Total  Income    11.003,008.73 

DISBURSEMENTS  IN  1912. 

Orsanisation  expenses  t 1307.007.77 

Furniture  and  fixtures    1,710.25 

Interest  and  exchange  828.18 

Supplies    4,526.86 

Amount   paid   for  Middlewest   stock   in   excess  of   ita  ^ 

assets  100,930.88 

Total  disbursements   315,003.44 

Balance    1688,005.29 

LEDGER  ASSETS  DEC.  31.  1912. 

MarigSLge  loans   1187,423.36 

Book  value  of  bonds  and  stocks 274.688.00 

Cash  in  office,  trust  companies  and  banks 163.020.47 

Bills  receivable    57.295.50 

All  other  ledger  assets 5.677.96 

Total  ledger  aasets   (as  per  balance) 1688.005.29 

Deduct  cash  shortage  unaccounted  for 566.66 

Net  ledger  assets  $687,438.63 

NON-LEDGER  ASSETS. 

Interest   accrued    3.333.33 

Gross  assets   $690,771.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    167.295.60 

Stock  In  United  American  Fire  Insurance   Co 107.500.00 

Second  mortgage  on  real  estate 3.000.00 

All  other  assets   not  admitted 1.229.81 

Total   assets  not   admitted 169.025.31 

Total  admitted  assets   1521.746.65 

LIABILITIES  DEC.  31.  1912. 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  $3,227.62 

Capital  stock  paid  up 500.000.00 

Total  liabilities.  Including  capital 603.227.62 

Net  surplus    $18,519.03 
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UNITED  AMERICAN   FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   MILWAUKEE,  WIS. 

Organised  In  1898. 

L.   ALBERT  KAREL,   PreaWent.  F.  A.  KREHLA,   Secretary. 

CASH  CAPITAL,   $100,000.00. 

INCOME  IN  1912. 

Premiums   other  than   perp&tuals 175,291.85 

Rents  and  interests  11,147.20 

From    all  other   sources 286.63 

Total    income    $86,724.68 

Ledger  assets  December  31  of  previous  year 231,157.56 

Sum 1317,882.24 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 120,030.51 

Expenses  of  adjustment  of  losses 457.44 

Commissions   and  brokerage    23,268.28 

Salaries  and  fees  of  officers,  agents  and  employes 8,083.59 

Taxes,   fees,  rents,  real  estate  expense 4.619.81 

All  other  disbursements  9,379.11 

Total  disbursements  65,838.74 

Balance   1252,043.50 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans   1235,850.00 

Cash  in  office,  trust  companies  and  banks 7,978.52 

Agei>ts*   balances,   unpaid  premiums   and   bills  receiv- 
able,  taken  for  premiums 7,446.61 

All  other  ledger  assets  768.37 

Total  ledger  assets  (as  per  balance) 1252,043.50 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 2,482.16 

All  other  non-ledger  assets. 18.83 

Gross  assets    1254,544.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 1765.14 

AU  other  assets  not  admitted 568.37 

Total  assets  not  admitted 1,833.51 

Total  admitted  assets   1253.210.98 

LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims 11,138.53 

Unearned   premiums   85.557.09 

Salaries,  expenses,  taxes,  dividends  aind  interest  due.  3,000.00 

Commissions  and  brokerage   807.66 

Capital  stock   paid  up 100.000.00 

ToUl  liabilities,  including  capital 190,503.28 

Net  su^lus   


162,707.70 

Cioogk 
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RISKS  AND  PREaillUMS.  1912  BUSINEXiS. 

(a)  Firo  risks  written  during:  the  year $8,274,962.15 

Premiums  received  thereon 97,853.29 

Net  amoun't  in  force  at  end  of  the  year 14,257,884.33 

(a)  Including;  business  other  than  "Marine  and  Inland." 

BUSINE5SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    1365,264.00 

Premiums  received 5,067.60 

Net  losses  incurred   2.096.29 

Net  losses  paid  . .- 2.096.29 

Amount  at  risk    460,302.60 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $68,990.90 

Loss  from  underwritingr  profit  and  loss  items 114.87 

Total    $68,876.03 

Losses  Incurred    $20,937.04 

Underwritingr  expenses   incurred 41,865.89 

Total    62,802.93 


Gain  from  underwriting $6,073.10 

Investment   income   earned 11.544.^9 


Gain  of  year $17,617.49 

Dividends  incurred    $5,000.00 

Loss  from  other  items 568^7 

Gain  from  other  items '  50.00 


ToUl     5.518.87 


Increase  in  surplus   $12,099.12 

Net  surplus  Dec.   31,   1911 50,608.58 

Net  surplus  Dec.   31,   1912 $62,707.70 

Per  cent  of  losses  Incurred  to  premiums  earned 30.S 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 60.6 

Per  cent  of  total    losses   and    expenses    Ihcurred   and   dividends   declared    to 

total  income  earned  84.9 


UNITED  STATES  FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.   Y. 

Organized  In  1824. 

CHAS.  A.   NORRIS,   President.  OTTO  B.   CANDIDUS.   Secretary. 

CASH  CAPITAL,   $400,000.00. 

INCOME  IN  1912. 

Premiums   other   than  perpetuals    $580,060.06 

Rents  and  interests    48,922.49 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   2,151.00 

Total  income    $626.13S.5S 

Ledger  assets  December  31  of  previous  year 1,087,124.88 

Sum    $1,713,258.38 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  lossea 1272,065.91 

Expenses  of  adjustment  of  losses .*....  6,272.62 

Commissions  and  brokerage   203,0i  4.92 

Salaries  and  fees  of  officers,  agrents  and  employes. . .  18.216.52 

Taxes,  fees,  rents,  real  estate  expense 15,511.35 

Dividends  and  Interest  28,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets  S49  SO 

All  other*  disbursements    .'...'...........*..'......'.'..*.'...*  I2,81l!41 


Total   disbursements    556,242.03 


Balance    $1,157,016.35 


LEDGER  ASSETS  DEC.  31.  1912. 

Mortgage  loans    151.000.00 

Book  value  of  bonds  and  stocks 924.466.75 

Cash  in  office,   trust  companies  and  banks 52,531.66 

Agents*   balances,  unpaid  premiums  and   bills   receiv- 
able, taken  for  premiums   129,017.94 


Total  ledger  assets  (as  per  balance) $1,157,016.35 


NON-LEDGER  ASSETS. 

Interest  and   rents  due  and  accrued 3,844.13 

All  other  non-ledger  assets   33.88 


Gross  assets    $1,160,894.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value $50,466.75 

Special  deposits,  less  $5,132.87  liability  thereon 26.747.13 

Total  assets  not  admitted 77,213.88 


Total  admitted  assets $1,083,680.48 


LIABILITIES  DEC,  31.  1912. 

Unpaid  losses  and   claims 342,226.38 

Unearned    premiums    370,229.18 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  7,500.00 

Capital  stock  paid  up   400,000.00 


Total  liabilities,  including  capital 819,955.56 


Net  surplus  $263,724.92 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $90,549,710.00 

Premiums  received   thereon    . : 928,065.37 

Net  amount  in  force  at  end  of  the  year 64,004,695.00 

BUSINE5SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   ^.. .  ^1.240.598.00 

Premiums  received   I?'????} 

Net  losses  Incurred    T'I*r«? 

Net  losses  paid   • ^A'llHl 

Amount  at  risk    .   695,030.00 

Digitized  by  VjOOQIC 


276 


FORTY-SECOND   ANNUAL   REPORT 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums  earned   

Losses    incurred    ' |263,071.10 

Underwriting  expenses  incurred 254,617.87 


Total 


Loss  from  underwritingr   

Investment   income   earned 146,789.48 

Investment  losses  and  expenses 8,678.23 


Gain    froni    investments. 


$509,671.64 


517,688.97 
18.017.33 


38,111.25 


Gain  of  year  . . . 
Dividends  inciirred 


Increase   in   surplus    . . 
Net  surplus  Dec.  31,  1911. 


$30,093.92 
28,<K)0.00 

$2,093.92 
288,378.13 

T29O,  472.05 

$263,724.92 


Net  surplus  Deo.  31,   1912 

Net  surplus  Dec.  31.  1912.  as  determined  by  Minnesota 
Insurance   Department    

Per  cent  of  losses  incurred  to  premiums  earned 51.6 

Per  cent  of  underwrltingr  expenses  incurred  to  premium   earned 49.9 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 027 

Per  cent  of  total  losses  and  expenses   incurred  and  dividends  declared   to 
total  income  earned   98.2 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 


PRINCIPAL  OFFICE,   NEW  YORK,   N.   Y. 

Organized  In  18-'»7. 

GEORGE  R.  CRAWFORD.  President.  OTTO  E.  SCHABFBR,  Secretary. 

CASH  CAPITAL,   $300,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $3,361,539.57 

Rents  and  interests    211.475.52 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  13,091.32 

From  all  other  sources 22,897.22 

Total  income $3,609.(103.63 

Ledger  assets  December  31  of  previous  year 4.770.203.83 

'sum $8.379»207.46 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,557,831.94 

Expenses  of  adjustment  of  losses 29,881.53 

Commissions   and    brokerage    573.750.40 

Salaries  and  fees  of  officers,  agents  and  employes 307.230.70 

Taxes,  fees,   .^ents,  real   estate   expense 112,549.62 

Dividends  and  interest    120,000.00 

Gross   loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    603.33 

All  other  disbursements    125,707.84 

•  '  '       ■      ■        ■■ 

Total    disbursements    2,827.655.36 

Balance $5.551»652.10 
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LEDGER  ASSETS  DEC.  31,  1912. 

* 

Book  value  of  real  estate I5.S76.00 

Mort£rase  loans  149.361.00 

Book  v.alue  of  bonds  and  stocks 4,642,456.11 

Cash  In  office,  trust  companies  and  banks 293.810.04 

Agents'    balances,   unpaid  premiums   and    bills   receiv- 
able, taken  for  premiums   460,148.95 


Total  leder^r  assets  (as  per  balance) 15,551,652.10 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 11,269.46 


Gross  assets   15,562,921.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    balances   and   bills  receivable 119.506.57 

Book  value  of  ledger  assets  over  market  value 180,143.61 

Special  deposits,  less  147,330.32  liability  thereon 13,269.68 


Total   assets  not  admitted    212,919.86 


Total  admitted  assets   15,350,001.70 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and  claims $328,715.72 

Unearned   premiums    3,208,913.12 

Salaries,  expenses,  taxes,  dividends  and  Interest  due.  45,000.00 

All  other  liabilities    64,726.82 

Capital  stock  paid  up 300,000.00 

Total  liabilities,   including •  capital 3,947,355.66 


Net  surplus  11,402,646.04 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 1484,541,928.00 

Premiums  receievd  thereon    4,780,069.81 

Net  amount  in  force  at  end  of  the  year 611,927,255.00 

(a)  Including  business  other  than  "Marine  and  Inland. l' 

BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written   

Premiums   received 
Net  losses  Incurred 

Net  losses  paid 

Amount  at  risk 


Tornado 

Fire  Risks. 

and  Hail. 

Aggregate. 
15.372,708.00 

15,017,583.00 

$355,125.00 

61,917.10 

2,197.07 

64,114.17 

42.836.03 

302.44 

43.138.47 

41.439.07 

302.  S8 

41.741.95 

7,477,249.00 

532.687.00 

8,009,936.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums    earned    12,653,831.1 8 

Loss  from  underwriting  profit  and  loss  items 4,339.67 

Total    $2,649,491.51 

Losses  Incurred   $1,611,328.64 

Underwriting    expenses    incurred 1.142.248.48 

Total     2,753,577.12 


Loss   from   underwriting $104,085.61 

Investment   income  earned $229,165.06 

Investment  losses  and  expenses 107,163.56 

Gain    from   investments 122,001.-^0 
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Gain   of  year 117,915.89 

Dividends   incurred  * 120,000.00 

Decrease  In   surplus    1102,084.11 

Net  sui-plus  Dec.   81,   1911 1.517,999.83 

Net  surplus  Dec.   31,   1912 11,415,915.72 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 
Insurance   Department    11,402,646.04 

Per  cent  of  losses  Incurred   to  premiums  earned 60.69 

Per  cent  of  underwritinsr  expenses  incurred  to  premium  earned 43.04 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.98 

Per  cent  of  total  losses  and   expenses   incurred   and  dividends  declared   to 

total  income  earned 104.3 


WESTERN   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,   PITTSBURGH,   PA. 

Organized  in  1849. 

W.  H.   NIMICK,   President.  D.  DALLAS  HARE,    Secretary. 

CASH  CAPITAL,   $300,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  1588,480.31 

Rents  and   interests    31.678.66 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    337.50 

From   all   other   sources 2,880.23 

Total   income    '. . .  |623,385.70 

Ledger  assets  December  31  of  previous  year 978,066.02 

Sum 11,601,451.72 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1323,434.44 

Expenses  of  adjustment  of  losses 7«654.10 

Commissions  and  brokerage   156,453.15 

Salaries  and  fees  of  officers,  agents  and  employes. . . .  58.507.41 

Taxes,   fees,  rents,  real  estate  expense 29,047.96 

Dividends  and   interest   24,000.00 

Gross   loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    1.246.54 

All   other  disbursements 28,158.97 

Total    disbursements    628,502.57 

Balance    1972,949.15 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate 12,032.42 

Mortgage  loans   101,704.00 

Book  value  of  bonds  and  stocks 699,767.64 

Cash  in  office,  trust  companies  and  banks 65,419.16 

Agents'    balances,    unpaid   premiums   and    bills    receiv- 
able,  taken  for  premiums   103,525.93 

All  other  ledger   ojssets 500.00 

Total  ledger  assets   (as  per  balance) 1972,949.15 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 13,021.47 

Market   value   of   real    estate,    bonds    and    stocks   over 
book  value   1,717.58 

Gross   assets    $987,688.20 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Asrents'  balances  and  bills  receivable 12,956.55 

Book  value  of  ledsrer  assets  over  market  value 30.939.14 


Total  assets  not  admitted   33,895.69 


Total  admitted  assets   1953,792.51 

LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims  $54,104.76 

Unearned  premiums   540,676.26 

Salaries,  expenses,  taxes,  dividends  and   interest  due.  5,000.00 

All  other  liabilities   5,518.29 

Capital  stock  paid  up 300,000.00 

Total  liabilities,   including  capital 905.299.31 

Net  surplus  |48,493.20 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a.)   Fire  risks  wrltteii  during  the  year 176,676,047.00 

Premiums   received   thereon 873,579.62 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 103,063.182.00 

(a)   Including  buslne.js  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written  12,576,729.00  181,960.00  12,658.679.00 

Premiums  received 30,463.52  456.25  30,919.77 

Net  losses   incurred 11,101.78  70  00  11.171.78 

Net  losses  paid    12,050.69            12.050.69 

Amount  at  risk 3,903,415.00  111,319.00  4,014,734.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    1580,925.94 

Gain  from  underwriting  profit  and  loss  items 3,954.90 


Total    1584,880.84 

Losses   incurred    $321,203.73 

Underwriting   expenses   incurred 277,564.08 

Total    598,767.81 


Loss  from  underwriting  $13,886.97 

Investment   income   earned $38,031.25 

Investment   losses  and  expenses 7,845.14 


Gain    from    investments 30,186.11 


Gain  of  year  $16,299.14 

Dividends  incurred  24,000.00 

Decrease  in  surplus  $7,700.86 

Net   surplus   Dec.   31,   1911 68,405.06 

Net   surplus  Dec.   31,   1912 $60,704.20 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department- $48,493.20 

Per  cent  of  losses  incurred  to  premiums  earned 55.29 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned "    47.78 

Per  cent  of.  investment  expenses  Incurred  to  interest  and  rents  earned 6.71 

Per  cent  of  total  losses  and   expenses  incurred   and  dividends  declared   to 
total  Income   earned   : . . .     101.24 
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W1LL1AM8BURGH    CITY    FIRE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK.   N.   T. 

Organized  In  1853. 

GEORGE  R.    BRANSON,   President.  DAVID  J.   BURTIS,   Secretary. 

CASH   CAPITAL,    $600,000.00. 

^  INCOME  IN  1912. 

Premiums   other   than   perpetuala 12,195,043.85 

Rents  and  interests    158,588.26 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    22,237.19 

From  all  other  sources 3,340.72 

Total  Income    12,374,210.02 

Ledger  assets  December  31  of  previous  year,  Williams- 

burgh  City  Insurance  Co 3,043,727.66 

Ledger  assets  December  31  of  previous  year,  Empire 

City   Insurance   Co 1,153,688.02 

Sum     $6,671,625.70 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,272,090.80 

Expenses  of  adjustment  of  losses 26,297.15 

Commissions   and   brokerage    614,026.99 

Salaries  and  fees  of  officers,  agents  and  employes 187.602.99 

Taxes,  fees,  rents,   real  estate  expense 105.214.46 

Dividends  and  Interest    370.000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    110.045.73 

All   other  disbursements    84,502.76 

Total  disbursements 2,769,780.88 

Balance   $3,801,844,82 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $75,^000.00 

Mortgage  loans   638.400,00 

Collateral    loans    5,060.00 

Book  value  of  bonds  and  stocks 2.472,398.53 

Cash  in  office,  trust  companies  and  banks 395.948.98 

Agents'    balances,   unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums   309,012.34 

All  other  ledger  assets 6,084.97 

Total  ledger  assets  (as  per  balance) $3,801,844.82 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 20,583.98 

Gross  assets   $3,822,428.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $6,323.88 

Book  value  of  ledger  assets  over  market  value 131,148.53 

Total   assets  not   admitted    137,472.41 

Total  admitted  assets $3,684,956.39 
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LIABILITIES  DEC,  81,  1912. 

Unpaid   losses  and  claims   1169,843.38 

Unearned  premiums   2,223,219.29 

Salaries,    expenses,   taxes,   dividends  and   Interest  due.  26,000.00 

Capital  stock  paid  up 600,000.00 


Total  liabilities,   includlnsr  capital 3,018,562.67 

Net  surplus   1666,393.72 

RISKSl  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  duriner  the  year $298,039,196.00 

Premiums   received   thereon    3,225,579.98 

Net  amount  in  force  at  end  of  the  year  (fire  and  marine) 406,072,519.00 

(a>  Including  business  other  than  "Marine  and  Inland." 


BUSINE3SS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.         Aetnre^ 

Risks  written   $8,289,446.00  $288,177.00       $8,577,623.00 

Premiums  received  . , 105,050.90  1.385.57           106.436.47 

Net  losses  incurred   49,194.90  49,194.90 

Net   losses  paid    41.749.77  41,749.77 

Amount  at  risk   8,932,005.00  308,350.00        9,240,355.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $2,189,715.45 

Loss  from  underwriting^  profit  and  loss  items 5,208.77 


Total    $2,184,506.68 

Losses  incurred   $1,244,780.46 

Underwritintr  expenses  Incurred 997,662.52 

Total    2.242.412.98 

I^ss    from   underwriting: $57,936.30 

Investment  income  earned '. . . .        $259,185.80 

Investment  losses  and  expenses 118.651.13 


Gain    from    investments 140,534.67 


Gain  of  year    $82,598.37 

Dividends   incurred    $370,000.00 

Gain  from  other  items   50,000.00 


Total     320,000.00 


Decrease  In  surplus   $237,401.63 

Net  surplus   Dec.   31,    1911 903,795.35 

Net  surplus  Dec.  31,  1912 $666,393.72 

Per  cent  of  losses  Incurred  to  premiums  earned 56.84 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 45.55 

Per  cent  of  Investment  expenses  Incurred  to  Interest  and  rents  earned 5.57 

Per  cent  of  total  losses  and   expenses   incurred   and  dividends   declared   to 

total  Income  earned 111.75 
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FOREIGN  COMPANIES 


AACHEN  AND  MUNICH   FIRE   INSURANCE  COMPANY. 

PRINCIPAL   OFFICE  IN  THE  UNITED  STATES,   NEW  TORK  CITY.   N.   Y. 

Commenced  Business  in  the  United  States,  1895. 

J.  A.  KELSEY,  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL.,  |200, 000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  11,199,458.92 

Rents  and  interests 85,965.17 

Received  from  home  office  10,682.63 

Total    Income    11,296,106.72 

Ledger  assets  December  31  of  previous  year 2,525.185.01 

Sum     '  |S,821,291.7S 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1581,651.09 

Expenses  of  adjustment  of  losses 21.943.22 

Commissions  and  brokerage   255,287.40 

Salaries  and  fees  of  officers,  agents  and  employes 125,519.58 

Taxes,  fees,  rents,  real  estate  expense 56,549.63 

Returned  to  home  office   103.405.52 

All   other   disbursements 49.234.09 

Total   disbursements    1,192,540.53 

Balance   $2,628,751.20 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds   12.280,673.08 

Cash  in  office,  trust  companies  and  banks 144,536.02 

Agents'   balances,   unpaid   premiums  and    bills   receiv- 
able, taken  for  premiums 193,783.76 

All  other  ledger  assets   9,768.34 

Total  ledger  assets   (as  per  balance) $2,628,751.20 

NON-LEDGER  ASSETS. 

Interest  accrued   26.097.17 

Gross   assets    $2,654,848.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $1,788.39 

Book  value  of  ledger  assets  over  market  value 112,818.08 

Special  deposits,  less  $3,282.72  liability  thereon 6,817.28 

Total  assets  not   admitted    121,423.75 

Total  admitted  assets    $2,533,424.62 
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LIABILITIES  DBC,  31.  1912. 

Unpaid  losDes  and  claims |115,099.94 

Unearned   premiums    , 1,156,449.57 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  20,S22.35 

Commissions    and    brokera^re 281.60 

All  other  liabilities   9,275.74 

Deposit   capital    200,000.00 

Total  liabilities,  including  deposit  capital 1,501,429.20 

Net  surplus  11,031,995.42 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $174,637,215.00 

Premiums  received  thereon    1,769,969.10 

Net  amount  in  force  at  end  of  the  year 220,110^44.00 


Agzreg&ie. 
13,074.920.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado. 

Risks  written    12,975,120.00  $99,800.00 

Permiums   received    37,632.40  558.13             38,190.63 

Net  losses  incurred 7,840.42  7,840.42 

Net  losses   paid 7,975.90  7,975.90 

Amount  at  risk 2,648.904.00  2,648,904.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    11,104,808.81 

Gain  from  underwriting  profit  and  loss  items 374.45 


Total $1,105,183.26 

Losses  incurred  $589,731.44 

Underwriting   expenses  incurred 501,585.18 


ToUl     1,091,316.62 


Gain  from  underwriting  $13,866.64 

Investment   income    earned $87,037.71 

Investment   losses  and   expenses 38,406.90 


Gain    from    investments 48,630.81 


Gain  of  year  $62,497.45 

Loss   from   other  Items $103,405.52 

Gain  from  other  items   10,682.63 


Total  92,722.89 


Decrease   In  surplus    $30,225.44 

Net  surplus  Dec.  31,    1911 1,069,038.14 


Net  surplus  Dec.  31,   1912 $1,038,812.70 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $1,031,995.42 

Per  cent  of  losses  Incurred  to  premiums  earned 53.3 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 46.3 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 3.5 

Per  cent  of  total    lossjes   and    expenses    incurred    and    dividends    declared    to 

total  income   earned   98.6 
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ATLAS  ASSURANCE  COMPANY  LIMITED. 

PRINCIPAL.  OFFICE  IN  THE  UNITED  STA^TES.   NEW  YORK  CITY,  N.  Y. 

Commenced   Business    in   the  United   states,   1$S6. 

FRANK  LOCK,  General  Manager  in  the  United   States. 

DEPOSIT  CAPITAL,   |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 11,715,911.87 

Rents  and   Interests    88,236.39 

Received  from  home  office  243,078.47 

Total  income    $2,047,226.73 

Ledjrer  assets  Decem-ber  3i  of  previous  year 2,685,674.62 

Sum    $4,732,901.35 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $840,502.14 

Expenses  of  adjustment  of   losses 27,133.47 

Commissions   and   brokerage    318,562.92 

Salaries  and  fees  of  officers,  agents  and  employes '  194,360.28 

Taxes,  fees,   rents,  real  estate  expense 77,629.35 

Returned  to  home  office   144,804.83 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    • 4,260.40 

All  other  disbursements   88,500.63 

Total   disbursements    1,695,754.02 

Balance   $3,037,147.33 

LEDGER  ASSETS  DEC.  31,  1912. 

Boolt  value  of  real  estate $83,878.81 

Book  value  of  bonds  and  stocks 2,433.423.41 

Cash  in  office,  trust  companies  and  banks 178,639.39 

Agents'    balances,   unpaid  premiums  and   bills   receiv- 
able,  taken  for  premiums    341,205.72 

Total  ledger  assets  (aa  per  balance) $3,037,147.33 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 26,225.97 

All  other  non-ledger  as.sets    4.809.67 

Gross   assets    -. $3,068,182.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and   bills  receivable $10,918.70 

Book  value  of  ledger  assets  over  market  value 230.557.22 

Special  deposits,    less  $23,250.39   liability   thereon 27,749.61 

Total  assets  not  admitted 269,225.53 

Total  admitted  assets   $2,798,967.44 

LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims $129,953.:tl 

ITnearned  premiums    1,567,632.89 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  35,000.00 

Commissions   and    brokerage    14,886.4.5 

Reinsurance  premiums    29.882.99 

Deposit   capital    200,000.00 

Total  liabilities,  including  deposit  capital 1,977.854.64 

Net  surplus  $821,602.80 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $246,170,270.00 

Premiums  received  thereon    2,589,698.03 

Net  amount  in  force  at  end  of  the  year 280,058,278.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Rislcs 

Risks  written   $8,528,298.00 

Premiums  received   37,158.15 

Net  losses  Incurred 16,268.41 

Net  losses  paid  11,942.22 

Amount   at  risk   5,018,446.00 

UNDERWRITING  AND  INVESTMENT   EXJilBIT. 

Premiums  earned    11,659,130.22 

Loss  from  underwriting  profit  and  loss  items 2,347.86 

Total     11,656.782.36 

sses  incurred  $856,350.43 

Underwriting   expenses   incurred 706,107.87 

Total    1,562,458.30 


Gain   from  underwriting   $94,324.06 

Investment  income  earned $92,676.22 

Investment   losses  and   expenses 42,092.30 


Gain  from   investments    . . .' 60,583.92 


Gain  of  year   $144,907.98 

Loss  from  other  items $144,804.83 

Gain  from   other  items   243,078.47 


Total     98,273.64 


Increase  in  surplus   $243,181.62 

Net  surplus  Dec.  31,  1911 606,170.79 

Net  surplus  Dec.  31.   1912 $849,362.41 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department  $821,602.80 

Per  cent  of  losses  Incurred  to  premiums  earned 51.7 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 42.6 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 9.7 

Per  cent  of  total    losses    and    expenses    incurred    and    dividends    declared    to 

total  income  earned 94.3 


BRITISH    AMERICA  ASSURANCE   COMPANY. 

PRINCIPAL.  OFFICE,   TORONTO,    CANADA. 

Commenced  Business  in  the  United  States,  1874. 

W.  B.  MEIKLB,  General  Manager. 

DEPOSIT   CAPITAL,   $210,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $1,094,455.66 

Rents  and  interests 59,484.13 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   70.00 

Total   income    $1,154,009.79 

Ledger  assets  December  31  of  previous  year 1,697,810.63 

Sum $2,851,820.42 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1575,233.83 

Expenses  of  adjustment  of  losses 12,307.83 

Commissions  and   brokerage    269»084.79 

Salaries  and  fees  of  officers,  agents  and  employes 98,130.08 

Taxes,   fees,  rents,  real   estate  expense 41,734.96 

Returned   to   home  office 10,584.68 

All  other  disbursements   43.907.81 


Total   disbursements    1,050,983.98 


Balance    11,800.836.44 


LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $1,382,891.38 

Cash  in  office,  trust  companies  and  banks 237,794.10 

Agents'   balances,   unpaid   premiums   and   bills   receiv- 
able;  taken  for  premiums   180,160.96 

Total  ledger  assets  (as  per  balance) 11,800,836.44 


NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 21,051.39 


Gross  assets    11,821,887.83 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $2,956.07 

Book  value  of  ledger  assets  over  market  value 72,307.05 

Special  deposits,  less  $28,693.04  liability   thereon 16,870.46 


Total  assets  not  admitted 92,133.58 


Total  admitted  assets   $1,729,754.25 


LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims $107,601.84 

Unearned   premiums    916,854.60 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  17,416.85 

Commissions  and    brokerage    3,207.60 

Deposit  capital    210,000.00 


Total   liabilities,    including  deposit    capital 1,255,080.89 


Net  sui-plus   $474,673.36 

RISKS  AND  PRBayflUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $157,156,996,00 

Premiums  received    thereon    1,688,555.40 

Net  amount  in  force  at  end  of  the  year 175.489,545.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $2,355,295.00 

Premiums  received    33,489.24 

Net  losses  incurred •  17,334.17 

Net   losses   paid 16,836.58 

Amount  at  risk • 2,382.504.00 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    |984,S12.26 

Loss  from  underwriting  profit  and  loss  items 224.68 

Total    $984,087.58 

Losses   incurred    1571,280.21 

Underwriting    expenses    incurred 467,473.88 


Total     1,038,954.0ft 


Loss  from  underwriting $54,666.51 

Investment    income    earned $59,670.79 

Investment  losses  and   expenses 15,354.52 


Gain    from    investments 44,316.27 


Loss  of  year  $10,350.24 

Loss  from  other  items 10.584.68 


Decrease  in  surplus   $20,934.92 

Net  surplus  Dec.   31.   1911 512.478.74 

Net  surplus  Dec.  81,  1912 $491,543.82 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $474,673.36 

Per  cent  of  losses  Incurred   to  premiums   earned 58.04 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 47.49 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.87 

Per  cent  of  total  losses  and   expenses   incurred  and   dividends  declared   to 

total   income  earned 101.00 


BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK.   N.   Y. 

Commenced  Business  in  the  United  States,  1876. 

W.   L.   H.   SIMPSON,   General  Manager  in   the  United   States. 

DEPOSIT  CAPITAL,  $517,000.00. 

INCOME  IN  1912. 

Premiums   other  than   perpetuals $1,096,203.74 

Rents  and   interests   40,231.80 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    496.97 

From  all  other  sources  644,464.94 

Total    income    $1,781,397.45 

Ledger  assets  Decenrber  31  of  previous  year 1,503,875.26 

Sum     $3,285,272.71 

DISBURSEMENTS  IN  1912. 

Net  amount  pf\id  for  losses  $426,421.89 

Expenses  of  adjustment  of  losses 8.948.77 

Commissions  and  brokerage   112.734.87 

Sallies  and  fees  of  officers,  agents  and  employes....  81,812.65 

Taxes,   fees,  rents,  real  estate  expense 36,502.53 

Returned  to  home  office  917,694.15 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    10,500.62 

All  other  disbursements   27.596.05 

Total  disbursements   1,622,21 1.53 

Balance    $1,663,061.18 
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LEDGER  ASSETS  DEC.  31.  1912. 

Book  value  of  bonds  and  stocks $1,000,639.86 

Cash  In  office,  trust     companies  and  banks 29.243.35 

Agents'   balances,   unpaid    premiums  and    bills  receiv- 
able,  taken  for  premiums   629.760.37 

All  othor  ledger  assets   3,417.60 

Total  ledger  assets  (as  per  beJance) 11,663.061.18 

NON-LEDGER   ASSETS. 

Interest  and  rents  due  and  accrued 13,271.24 

All  other  non-ledger  assets 14.630.62 


Gross  assets $1,690,962.94 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   balances  and  bills  receivable $14,963.22 

Book  value  of  ledger  assets  over  market  value 28,389.86 

All  other  assets  not  admitted 1,852,61 


Total  assets  not  admitted   45.205.69 


Total  admitted   assets   $1,645,757.25 


LIABILITIES  DEC.   31,    1912. 

Unearned   premiums    $164,414.62 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  45,166.00 

Commissions  and   brokerage    45,423.07 

Net  unpaid  losses  and  claims 157,006.43 

Reinsurance   premiums    478,016.83 

Deposit   capital   '. 517,000.00 


Total  liabilities,  including  deposit  capital 1,407,026.95 


Net    surplus    $238,730.80 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $1,070,467,751.00 

Premiums   received    thereon    3.262,721.40 

Net  amount  in  force  at  end  of  the  year 27,634,007,00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
and  Inland. 

Risks   written    $17,868,816.00 

Premiums  received   s 96,610.81 

Net  losses  incurred   •  7,440.29 

Net  losses  paid   • 7,440.29 

Amount  at   risk    10,894.91 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums    earned    $883,418.24 

Gain  from  underwriting  profit  and  loss  items 33,952.48 


Total    $917,870.72 

Txxsses   incurred    $384,044.65 

Underwriting   expenses   incurred 271,849.25 


Total    655,893.90 
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rlting 

,  «.w   ».v.«.«-  «»rned 140,800.18 

invfistment  losses  and  expenses 14,017.90 


,    Gain  from   underwriting $261,476.82 

nvestment  income  earned 140,800.18 


Qaln  from  investmenta 26.782.28 

.    G^n  of  year   1288,259.10 

Low  from  other  Items $917,694.15 

Gain  from  other  items 644,464.94 

Total 273,229.21 


Increase  in  surplus $15,029.89 

Net  mirplua  Dec.  31,  1911 223,700.41 


Net  surplus  Dec.  31,   1912 $238,730.30 

Per  cent  of  losses  Incurred   to  premiums  earned 43.47 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 30.77 

ler  cent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 308 

rer  cent  of  total   losses  and  expenses  incurred  and  dividends   declared   to 
total  Income  earned   69.91 


CALEDONIAN   INSURANCE  COMPANY. 

PHIXCIPAL  OFFICE  IN   THE  UNITED  STATES,   NEW  YORK,   N.   Y. 

Commenced  Business  in  the  United  States,  1890. 

CHAS.  H.  POST,  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

te"i"^  °*her  than  perpetuals * $1,427,290.70 

gSm  nil^"t«'*e»t8    102,785.39 

a2.»-     ^  on  sale,  maturity  or  adjustment  of  ledger 

"^"  2,072.85 

I^Total  jn^^jg    • $1,532,148.94 

*^?er  assets  December  31  of  previ<nis  year 2,132,022.61 

^"'^^   $3,664,171.55 

DISBURSEMENTS  IN  1912, 

EiDiI?5''nt  paid  for  losses $835,066.11 

Commf?.  ^^  adjustment  of  losses 42,852.14 

SaSriil'*^^"  and   brokerage    312,433.87 

TaxM  f*^^  fees  of  officers,  agents  and  employes 126,555.20 

Retiit*J/**'  J'^nts,  real  estate  expense 81,258  49 

GroST^?^  to  home  office   23,575.03 

aSL*-**  on  «^le,   maturity  or  adjustment  of  ledger 

•  »j"*^i«  ^  202  00 

ftther  djgburoenaenW\'.'.* .'.".' .\\\'.\\* .'/.".'.*.'.*.".*.■.'.'.*.' .".*.■;  51,31L84 

■^otal  disbursements    1,473,254.68 

^^nce $2,190,916.87 

LEDGER  ASSETS  DEC.  31,   1912. 

fcjb  .^*jae  of  real  estate $430,510.58 

nooK  value  of  bonds  and  stocks 1,348,632.67 

V"^,y  ?WIce,  trust  companies  and  banks 141,162.90 

«w?"^'^"ce«.   unpaid  premiums  and   bills  receiv- 

in  iSl  ^H^n  ^or  premiums   258,309.43 

All  other  ledger  assets 3,301.29 

Total  ledger  assets  (as  per  balance) $2,190,916.87       t 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued S,892.S7 

Market  value   of  real  estate,    bonds   and    stocks   over 
book  value    85,489.42 

Gross  assets    12,285,299.16 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable {6,257.58 

Book  value  of  ledger  assets  over  market  value 72,812.67 

Special  deposits,  less  110,087.56  liability  thereon 15.382.44 

Total  assets  not  admitted 93,452.«9 

Total  admitted  assets   $2.191,84«.47 


LIABILITIES  DEC.   31,    1912. 

Unpaid  losses  and  claims   1122.567.95 

Unearned  premiums    1,397,007.96 

Salaries,  expenses,   taxes,   dividends  and  interest  due.  27,000.00 

Reserve  for  contingencies 10,000.00 

All  other  liabilities   31,639.43 

Deposit   capital    200,000.00 

Total  liabilities,   including  deposit   capital 1,788,215.34 

Net  surplus  $403,631.13 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

ra)  Fire  risks  written  during  the  year |196.804,803.'W 

Premiums   received    thereon    2,161,769.18 

Net  amount  In  force  at  end  of  the  year  (fire  and  marine) 252,881,876.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINV:!SS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.         and  Hail.  Aggregate. 

Risks  written   $1,168,760.00            |70.650.00  |U89.410.0ft 

Premiums  received    16,863.76                  417.00  17,280.76 

Net    losses    Incurred 22,289.42                   106.25  22,395.74 

Net  losses  paid 22.369.30                  106.25  22.475.53 

Amount    at    risk 1.182,571.00           123,638.00  1,206,209.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    11,426,179.36 

Loss  from  underwriting  profit  and  loss  Itenis 884.01 


Total     $1,425,295.35 

Tx>s8es    incurred    $816,520.54 

Underwriting   expenses    Incurred 587,594.34 


Total    1,404,114.88 


Gain   from  underwriting   $21,180.47 

Tnves-tment    Income    earned $105,744.49 

Investment  losses  and  expenses 44,786.11 


Gain  from  Investments  60.968.38 


Gain  of  year  '5!'J??m 

Loss  from  other  Items   23.575.03 
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Increase  in  surplus  $58,563.82 

Net  surplus   Dec.  31,   191J 360,449.75 

Net   surplus  Dec.   31,  1912 $419,013.57 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $403,631.13 

Per  cent  of  losses  incurred  to  premiums  earned 57.25 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 41.20 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 26.85 

Per  cent  of  total   losses   and   expenses   incurred   and   dividends   declared    to 

total   income  earned    96.17 


COMMERCIAL  UNION)  ASSURANCE   COMPANY,   LIMITED. 

PRINCIPAL   OFFICE  IN   THE  UNITED   STATES.    NEW  YORK  CITY,   N.   Y. 

Commenced  Business  in  tlie  United  States,  1871. 

A.  H.  WRAY,  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL,    $481,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $4,581,745.32 

lYemiums  on  perpetual  risks    1,172.72 

Rents  and    Interests    288,400.74 

Received  from   home  office   305,522.62 

From    all    other  sources    1,099.05 

Total    income    '. $5,178,040.45 

Ledger  assets  December  31  of  previous  year 7,478,138.49 

Sum     $12,656,178.94 


DISBURSEMENTS  IN  1912. 

Net  amDunt  paid  for  losses ,  $2,548,586.57 

Expenses  of  adjustment  of  losses 69.578.39 

Commissions    and   brokerage    929,635.50 

Salaries  and  fees  of  officers,  agents  and  employes 267,546.37 

Taxes,   fees,   rents,   real  estate   expense 233,936.85 

Returned   to  home  office   834,291.99 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets   37.102.83 

All  oth:>r   disbursements 162,288.82 


Total  disbursements   5,082,967.32 


Balance    $7,573,211.62 


LEDGER  ASSETS  DEC.   31,   1912. 

Book  value  of  real  estate $698,163.62 

Mortgage    loans     58,000.00 

Book  value  of  bonds  and  stocks 5,105,125.71 

Cash  in  office,   trust  companies  and  banks 598,125.76 

Agents'   balances,    unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums 1,113,796,53 

Total  ledger  assets  (as  per  balance) $7,573,211.62 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 80,841.59 

Market   value   of  real   estate,    bonds  and   stocks   over 
book  value    189,836.38 


Gross   assets    $7.843,880.59 , 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable ^ $44,226.27 

Book  value  of  ledger  assets  over  market  value 178,675.71 

Total  assets  not  admitted " *  222,901.98 


Total  admitted  assets   $7,620,987.61 

LIABILITIES  DEC.   81,    1912. 

Unpaid  losses  and  claims    $550,661.00 

Unearned  premiums   3,758,577.04 

Reclaimable   on   perpetual   policies 89,017.46 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  114,192.67 

Commissions  and  brokerage    105,285.17 

Return    premiums    13,996.88 

Reinsurance  .premiums 78,650.88 

Deposit  capital    481,000.00 

Total  liabilities,    Including   deposit  capital 5,191,381.10 

Net    surplus    $2,429,606.51 

RISKS  AND  PRISMIUMS,  1912  BUSINES«S. 

fa)  Fire  risks  written  during  the  year $543,163,194.00 

Premiums    received    thereon    5.694,789.76 

Marine  and  inland  risks  written  during  the  year 643.501,112.00 

Premiums  received   thereon    1,529,268.03 

Net  amount  In  force  at  end  of  the  year  (Are  and  marine) 700,672,204.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.       and  Inland.  Tornado.  Agsregate. 

RLsks   ^Tltten    $7,538,333.66       $7,408,030.00  $259,663.42  $15,206,027.08 

Premiums    received    93.232.51              48,434.40  1,281.37  142,948.28 

Net  losses  incurred 33.829.72               9.485.62  229.79  43.545.13 

Net   losses   paid 28.683.69                9,498.06  179.79  38,362.44 

Amount  at  risk 15,135,812.00 

UNDERWRITING  AND  INVESTMENT    EXHIBIT. 

Premiums    earned    $4,705,477.55 

Loss  from  underwriting  profit  and  loss  items 16,075.92 


Total $4,689,401.63 

Tx)88es    incurred    $2,605,977.23 

Underwriting    expenses    incurred 1,598,056.65 

Total    4,204,033.88 


Gain    from    underwriting    $485,367.75 

Investment    income    earned $290,793.94 

Investment  lo>sses  and  expenses 146,532.79 

Gain  from  Investments 144.261.15 


Gain  of  year $629,628.90 

Loss  from  other  items   $834,291.99 

Gain  from  other   items   305.622  62 


Total     528.669.37 

Increase  in  surplus   $100,959.58 

Net  surplus   Dec.   31,   1911 2,328.646.98 

Net   surplus  Dec.   31,   1912 $2,429,606.51 

Per  cent  of  losses  incurred  to  premiums  earned 55.38 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned ZZM 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 19.82 

Per  cent  of  total    losses   and    expenses   incurred   and   dividends    declared   to 

total  income  earned  y.  .^ ^ . . .  87.36 
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GENiERAL  FIRE  ASSURANCE  COMiPANY. 

PRINCIPAL   OFFICE  IN  THE  UNITED  STATES.  NEW  YORK,   N.   Y. 

Commenced  Businees  in  the  United  States,  1910. 

FRBD  S.  JAMES  &  CO.,  General  Managers  in  the  United  States. 

DEPOSIT  CAPITAL,,   |306.000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  1400,970.21 

Rents  and  interests    24,932.43 

,      Total  income    •. $425,902.64 

Ledger  assets  December  31  of  previous  year 737,398.83 

Sum    $1,163,301.47 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $147,925.04 

Expenses  of  adjustment  of  losses 2,870.28 

Commissions  and  brokeragre   131,248.61 

ajJaries  and  fees  of  officers,  agents  and  employes 3,039.88 

laxee,  fees,  rents,  real  estate  expense 14,833.17 

Returned  to  home  office 19,412.50 

AH  other  disbursements   7,210.60 

Total  disbursements    326,540.08 

^at^ance   $836,761.39 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $670,487.50 

'-»«  m  office,  trust  companies  and  banks 74,836.46 

Affems   balances,    unpaid   premiums   and   bills  receiv- 
able, taken  for  premiums   91,437.43 

Total  ledger  assets  (as  per  balance) $836,761.39 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued •       9,317.89 

All  other  non-ledger  assets 9,775.63 

GnwB  assets   $8557854.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agenta'  balances  and  bills  receivable $708.24 

All  «*w  "^  of  ledger  assets  over  market  value 6,717.50 

All  other  assets  not  admitted 2,087.41 

Total  assets  not  admitted  9,513.15 

Total  admitted  assets   $846,341^ 

LIABILITIES  DEC.   31,    1912. 

J^nwld  losses  and  claims $32,155.92 

I  nearned  premiums    306.104.71 

5*fane«.  expenses,  taxes,  dividends  and  interest  due.  8.000.00 

All  other  liabilities,  reinsurance  premiums 26,548.78 

i^poslt  capital   306,000.00 

Total  llabiUties,  including  deposit  capital 678.809.41 

Net  surplus $167,532.35 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during:  the  year |74,380.082.00 

Premiume  received  thereon 704,551.69 

Net  amount  In  force  at  end  of  the  year 54,454,771.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


Risks   written    

Premiums  received 
Net  losses  incurred 
Net  losses  paid    . . . 
Amount  at  risk 


BUSINESS  IN  MINNESOTA  IN  1912. 


Fire  Risks. 

12,742.521.00 

26,122.85 

10.848.90 

2,300.78 

2,943,816.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums  earned  

Loss  from  underwriting  profit  and  loss  items 

Total   

Losses  Incurred    $151,949.49. 

Underwriting   expenses   incurred 159,580.57 


Total 


Loss  from  underwriting  

Investment  income  earned   

Investment  losses  and   expenses. 


126,932.50 
9,520.00 


Gain  from  investments. 


Gain  of  year  ...... 

Loss  from  other  items 


Decrease  in  surplus   . . 
Net  surplus  Dec.   31,   1911. 


Net  surplus  Dec.  31,  1912. 


1304,823.67 
548.93 

1304,274.74 


311,530.06 
$7,255.32 


16,412.50 


$9,157.18 
19.412.50 


flO.256.32 
177,787.67 

$167,532.35 


Per  cent  of  losses  Incurred  to  premiums  earned 49.94 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 52.44 

Per  cent  of  total   losses  and   expenses   Incurred  and  dividends  declared   to 

total  Income  earned  102,38 


HAMBURG   BREMEN   FIRE   INSURANCE  COMPANY.^ 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,   N.   Y. 

Commenced  Business  in  the  United  States,  1858. 

F.   O.   AFFELD,   General  Manager  in   the  United   States. 

DEPOSIT   CAPITAL,    $215,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  |1,342.273.24 

Renta  and  interests 69,013.91 

Received  from  home  office 25,709.33 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    5,448.75 

Borrowed  money 65.000.00 

From  all  other  sources   19.04 

Total    Income    $1,507,464.27 

Ledger  assets  December  31  of  previous  year 1,928,838.82 

Sum   $3,436,302.59 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1816,714.30 

EiXpenses  of  adjustment  of  losses 24,288.47 

Commkwions  and   brokerage    236,809.00 

Salaries  and  fees  of  officers,  agents  and  employes....  166,048.64 

Taxes,  fees,  rents,   real  estate  expense 81.586.42 

Returned   to  home  office 17,974.10 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    9,460.25 

Borrowed  money  repaid   65,000.00 

All  other  disbursements   72,499.33 


Total    disbursements    1,490,380.51 

Balance    $1,945,922.08 


LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  11,634.038.80 

Cash  in  office,  trust  companies  and  banks 84,079.61 

Agents'   balances,  unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums 227,803.67 

Total  ledger  asests  (as  per  balance) 11,945,922.08 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 23,087.72 


Gross  assets   .  11,968,959.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    balances   and   bills  receivable 13,448.71 

Book  value  of  ledger  assets  over  market  value 1.608.80 

Total  assets  not  admitted    .* 5,057.51 

Total  admitted  assets   '. $1,963,902.29 

LIABILITIES  DEC.   31,    1912. 

Unpaid  losses  and  claims $151,650.00 

Unearned  premiums 1,216, 121.25 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  35,000.00 

Commissions   and   brokerage    1.399.81 

Reinsurance   premiums    3,453.53 

Deposit   capital    215,000.00 

Total  llablUtles,   Including  deposit   capital 1,622,924.59 

Net  surplus  $340,977.70 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $181,403,561.00 

Premiums    received    thereon 2,168,638.51 

Net  amount  In  force  at  end  of  the  year 203,282,616.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINE>SS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

RIaks  written   $3,794,571.00  $182,350.00  $3,976,921.00 

Premiums  received    61,925.21  1,227.74  63,152.95 

Net  losses  Incurred 31,371.40  9.29  31,380.69 

Net  losses  paid   24,716.40  24.29  24,740.69 

Amount  at  risk 6,423,371.00  297,685.00  5.72L056.0a 
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UNDERWRITING  AND  INVE7STMENT  EXHIBIT. 

Premiums   earned $1,299,768.79 

Gain  from  underwriting  profit  and  loss  items 3,422.75 

Total    $1,303,191.54 

Losses   incurred    $782,104.30 

Underwriting  expenses   incurred 575,258.77 

Total  1,357,363.07 

Loss  from-  underwriting    $54,171.53 

Investment   income   earned $74,487.66 

Investment  losses  and  expenses 39,029.03 

Gain   from    investments 35,458.68 

Loss  of  year   $18,712.90 

Loss  from  other  items $17,974.10 

Gain  from  other  items 25,709.33 

Total    7,735.23 

Decrease  in  surplus $10,977.67 

Net  surplus  Dec.   31,   1911 351,955.37 

Net  surplus   Dec.   31,   1912 $840,977.70 

Per  cent  of  losses  Incurred  to  premiums  earned ,. 60.17 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned.. 44.26 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned....  2.96 
Per  c&nt  of  total  losses  and   expenses   incurred   and   dividends   declared   to 

total  income  earned  ^01.86 


INDEMNITY   MUTUAL   MARINE  ASSURANCE  COMPANY,    LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,    N.   Y. 

HIGGINS  &  COX,   General  Managers  in  the  United   States. 

DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuate $347,978.12 

Rents  and  interests  14.670.91 

Total    income    $362,649.03 

Ledger  assets  December  31  of  previous  year 474,350.59 

Sum    $836,999.62 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $134,533.07 

Expenses  of  adjustment  of  losses 2,656.81 

CommisHiions   and   brokerage 35,514.35 

Salaries  and  fees  of  officers,  agents  and  cynployes. . . .  10,200.00 

Taxes,  fees,  rents,  real  estate  expense .    12,265.29 

Returned  to  home  office    113,821.44 

All  other  disbursements    3,369.86 

Total  disbursements   312.350.82 

Balance $524.64S.S0 

LEDGER  ASSETS  DEC.  31,  1912. 

Rook  value  of  bonds  $345,300.00 

.  Cash  in  office,  trust  companies  and  banks 74,975.24 

Agents'   balances,   unpaid   premiums   and   bills  receiv- 
able,   taken  for  premiums   97,407.18 

All  other  ledger  assets  6,966.38 

Total  ledger  assets   (as  per  balance) ^  $524,648.80 
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NON -LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 

Gross    assets   


2.866.67 


DEDUCT  ASSETS  NOT  ADMITTED. 


Ag-ents'  balances  and  bills  receivable 

Book  value  of  ledger  assets  over  market  value. 


Total  assets  not  admitted. 
Total  admitted  assets   


LIABILITIES  DEC,  31,  1912 


Unpaid   losses  and  claims 

Unearned  premiums 

.Salaries,   expenses,  taxes,  dividends  and  interest  due. 

Commissions   and  brokerage    

Return   premiums  

Reinsurance   premiums    

Deposit  capital    


Total  liabilities,  including  deposit  capital. 
Net  surplus  


1527,515.47 

TED. 

13,795.96 
24,500.00 

28,295.96 

1499,219.51 

159,331.40 
87,122.90 
10.000.00 
2,493.90 
14,500.00 
31,226.00 

200,000.00 

404,774.20 

194,445.31 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $119,608,359.00 

Premiums  received  tliereon   467,968.73 

Net  amount  in  force  at  end  of  the  year 8,412,624.00 


BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written    

Premiums  received   . 
Net  losses   incurred 

Net  losses  paid 

Amount  at  risk  


Marine 

and  Inland. 

18,429,846.00 

24,927.44 

1,231.72 

981.72 

126,324.00 


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 


Premiums    earned    

Loss  from  underwriting  profit  and  loss  items 

Total    

Losses    Incurred    $170,755.05 

Underwriting  expenses  incurred 64,158.53 


Total 


Gain    from   underwriting 

Investment    income    earned $14,670.91 

Investment  losses  and   expenses 12,431.63 


Gain  from  investments. 


$315,263.52 
2,595.85 

$312,667.67 


234,913.58 
$77,754.09 


2,239.28 


Gain  of  year 

Loss  from  other  items. 


Decrease  in  surplus   .. 
Net   surplus  Dec.  31,  1911. 


$79,993,37 

113,821.44 

$33,828.07 

128,273.38 

$94,445.31 

Per  cent  of  losses  incurred  to  premiums  earned 54.16 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 20.35 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 2.94 

Per  cent  of  total    losses  and   expenses   incurred   and   dividends   declare^,  to 
total  Income   earned   , 


Net   surplus   Dec.   31,   1912. 
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LAW,  UNION  A'NID  ROCK  INSURANCE  COMPANY,  LIMITED. 

PRINCIPAL.  OFFICE  IN  THE   UNITED  STATES,   CHICAGO,   ILL. 
Commenced  Business  in  the  United  States,  1897. 
A.  F.   SHAW.   General  Manager   in  the   United   Statea^ 
DEPOSIT  CAPITAL,   1338,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $511,403.19 

Rents  and  interests   * 30,242.28 

Received   from   home   office 107,250.00 

From  all  other  sources  16.78 

Total   income   1648,912.25 

Ledger  assets  December  31  of  previous  year 928,407.57 

Sum 11.577,319.82 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1303,877.48 

Expenjies  of  adjustment  of  losses 8,365.50 

Commissions  and  brokerage   97,305.29 

Salaries  and  fees  of  officers,  agents  and  employes....  55,083.53 

Taxefl,  fees,   rents,   real  estate  expense 23,698.30 

Returned  to  home  office   74,144.89 

All  other  disbursements   '. 26,387.01 

Total  disbursements    588,862.00 

Balance    1988,457.82 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks 1864,515.75 

Cash  in  office,  trust  companies  and  banks 31,832.68 

Agents'   balances,   unpaid  premiums  and    bills  receiv- 

ablo,   taken   for   premiums 92,109.39 

Total  ledger  assets   (as  per  balance) 1988,457.82 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 6,486.20 

Gross    assets    1994,944.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $5,042.90 

Book  value  of  ledger  assets  over  market  value 100,775.75 

Total  assets  not  admitted  105,818.65 

Total  admitted  assets I889.125.S7 
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LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and  claims   152.337.87 

Unearned  premiums   451,161.01 

Salaries,  expenses,  taxes,  dividends  and  interest  due. .  13,590.75 

All  other  liabilities   1,952.85 

Deposit   capital    388,000.00 


Total  liabilities,  including  deposit  capital 857,042.48 

Net  surplus   132,082.89 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  year 173,900,940.00 

Premiums  received  thereon    750,825.73 

Net  amount  in  force  at  end  of  the  year 91,548,266.00 

(a)  Including:  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  wHlten   $1,703,786.00 

Premiums  received   17,089.75 

Net  losses  incurred  11,461.84 

Net  losses  paid  6.419.56 

Amount  at  risk  •. .        2,629,460.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    1483,948.56 

Loss  from  underwriting:  profit  and  loss  items 3,384.23 


Total     1480,564.32 

Losses   incurred    1305,669.85 

Underwriting   expenses   incurred 214,296.12 


Total    519,965.97 


Loss  from  underwriting $39,401.65 

Investment  income  earned $30,575.61 

Investment  losses  and  expenses 15,166.11 


Gain  from  Investments  15,409.50 


Loss  of  year   $28,992.15 

Loss  from  other  items   $176,144.89 

Gain  from  other  items   107,250.00 


Total     68,894.89 


Decrease  in  surplus  $92,887.04 

Net  surplus  Dec.  31,  1911 124,969.93 


Net  surplus  Dec.  31,  1912 $32,082.89 

Per  cent  of  losses  incurred  to  premiums  earned 63.1 

Per  cent  of  underwriting  expenses  incurred  to  pr<*mium  earned 44.2 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.4 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared   to 

total   income   earned   108.1 
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THE   LIVERPOOL  AND   LONDON  AND  GLOBE   INSURANCE  COMPANY, 

LIMITED. 

PRINCIPAL  OFFICE  IN  THE   UNITED  STATES,   NEW  YORK,   N.   T. 

Commenced  Business  In  the  United  States,  18 IS. 

HENRY  W.   EATON,   Manager  in   New  York. 

DEPOSIT  CAPITAL,   |250,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpteuals  18,886,107.28 

Premiums  on  perpetual  risks  4,554.25 

Rents  and   interests    534,865.19 

Received  from  home  office   2,080.78 

Gross  profit  on  sale,  maturity  or  adju«tment  of  ledger 

assets  1,195.66 

From  all  other  sources 269.63 

Total    income    19,429.072.79 

Ledger  assets  December  31  of  previous  year 13,961,175.75 

Sum     123.390,248.54 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 14,760,732.38 

Expenses  of  adjustment  of  losses 98,820.48 

Commissions   and   brokerage    1,943,394.01 

Salaries  and  fees  of  officers,  agents  and  employes 593.332.83 

Taxes,  foes,   rents,   real  estate  expense 370,852.18 

Returned  to  home  office  1,312,737.85 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets   , 15,690.36 

All  other  disbursements    372,113.17 

Total  disbursements    9,467,673.26 

Balance   113,922,575.28 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate 11,241,257.70 

Mortgage  loans    3,281,364.00 

Collateral  loans   100.00 

Book  value  of  bonds  and  stocks 6,467,172.12 

Cash  in  office,   trust  companies  and  banks 901,541.06 

Agents'   balances,    unpaid   premiums   and   bills   receiv- 
able, taken  for  premiums  2,029,048.57 

All  other  ledger  assets,  farm  notes 2,091.83 

Total  ledger  assets  (as  per  balance) 113,922,575.28 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and   accrued 113,499.19 

Market   value   of   real   estate,    bonds   and   stocks   over 
book  value    160,700.37 

Gross   assets    114,196.774.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $76,873.92 

Book  value  of  ledger  assets  over  market  value 341,^22.12 

All  other  assets  not  admitted 38,759.88 

Total  assets  not  admitted 457,555.87 

Total  admitted  assets  fi'^^^%?X 
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LIABILITIES  DEC'  81.  1912. 

Unpaid  losses  and  claims  . .  -. $852,730.68 

Unearned    premiums    8,102,568.31 

Reclaimable  on  perpetual  policies 186,527.67 

Reserve  and  liabilitiefi  In  special  department 4,578.77 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  187,92(k90 

Commissions  and  brokera^^e   60,793.04 

Reinsurance  premiums  and  return  premiums 308,126.68 

Reserve   for  unknown  liabilities   20,000.00 

Deposit   capital    250,000.00     ' 

Total  liabilities,   including  deposit   capital. 9,973,246.05 

Net  surplus    13,765,972.92 


RISKS  AND  i^REMlUMS,  1912  BUSINB»S. 

(a)  Fire  risks  written  during:  the  year $1,441,694,892.00 

Premiums  received  thereon  14,469,376.40 

Marine  and  inland  risks  written  during  the  year 23,928,341.00 

Premiunns  received   thereon    634.808.11 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 1,441,986,394.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINE5SS  IN  MINNESOTA  IN  1912. 

Marine, 

Fire  Risks.          Inland  and  Tornado  Aggregate. 

Automobile.  and  Hail. 

Risks    wrKten $15,058,074.00          $417,835.00  $1,018,454.00  $16,494,363.00 

Premiums    received 188.734.54               9,70L15  11.591.87  210,027.56 

Net  losses  incurred 89,082.69          2.349.34  91,432.03 

Net  losses  paid 77,090.69          2,349.34  79.440.03 

Amount  at  risk 17,125,972.00          2,433,133.00  19,559,105.00 

UNDERWRITING  AND  INVESTMENT    EXHIBIT. 

Premiums  earned   $8,486,899.11 

Loss  from  underwriting  profit  and  loss  items 18,307.74 


Total     $8,468,591.37 

Losses    incurred    $4,796,121.68 

Underwriting  expenses  incurred 3,277,442.50 


Total    8,073,564.18 


Gain   from   underwriting   $395,027.19 

Investment  income  earned , $636,739.27 

Investment  losses  and  expenses 196,401.77 


Gain   from   investments 440.337.50 


Gain  of  year   $835,364.69 

Loss  from  other  items $1,317,743.02 

Gain  from  other  items   7,177.80 


Total    1,310,565.22 


Decrease  in  surplus  $475,200.53 

Net  surplus  Dec.  31,  1911 4,241,173.45 


Net  surplus  Dec.  31,  1912 $3,765,972.92 

Per  cent  of  losses  incurred  to  premiums  earned 56.5 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 38. 6 

Per  cent  of  Investment  expenses  incurred  to  Interest  and  rents  earned 15.4 

Per  cent  of  total    losses   and    expenses    incurred    and    dividends   declared    to 

total  income  earned   90.6 
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LONDON  ASSURANCE  CORPORATION. 

m 

PRINCIPAL  OFFICE   IN  THE  UNITED   STATES,   NEW  YORK  CITY,   N.   Y. 

Commenced  Business  in   the  United  States,  1S72. 

CHARLES  L.   CASE,  General  Manager  in  the  United   States. 

DEPOSIT   CAPITAL.    |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   12,711,286.59 

Rents  and   interests    130,873.29 

Received    from    home    office 102,754.39 

Total   income    12.944,914.27 

Ledj^er  assets  December  31  of  previous  year 3,835,023.15 

Sum     16,779,937.42 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 11,309,822  45 

Expenses   of  adjustment  of  losses 32.664.37 

Commissions   and   brokerage    536,190.74 

Salaries  and  fees  of  officers,  agents  and  employes 203.627.97 

Taxes,  fees,   rents,  real  estate  expense 120.278.67 

Returned   to   home  office   , .  482,090.24 

All  other  disbursements   141,304.17 

Total    disbursements    ." 2.825,978.61 

Balance    13,953,958.81 

LEDGER  ASSETS  DEC.   31.   1912. 

Book  value  of  bonds  and  stocks 13,217.140.09 

(Tash  in  office,   trust  companies  and  banks 183,433.56 

Agents'    balance.s,    unpaid   premiums   and    bills  receiv- 
able,  taken  for  premiums   553,385.16 

Total  ledger  assets   (as  per  balance) 13,933,958.81 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and   accrued 38,369.97 

All   other   non-ledger  assets..., 29,827.75 

Gross  assets    $4,022,156.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

.\gents'  balances  and  bills  receivable 120,268.93 

Book  value  of  ledger  assets  over  market  value 136,590.09 

Special  deposits,  leps  137,705.75  liability   thereon 26,244.25 

Total  assets   not  admitted 183,103.27 

Total  admitted  assets 13,839,053.26 
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LIABILITIES  DEC,  31,  1912. 

Unpaid  losses  and   claims    1364,788.74 

Unearned    premiums    2,113,204.85 

Salaries,   expenses,  taxes,  dividends  and   interest  due.  75,627.34 

Commissions  and  brolcerage   17,278.64 

Reinsurance  premiums    * 60,414.38 

All  other  liabilities   49.17 

Deposit  capital    200.000.00. 

Total  Uabilities,  including:  deposit  capital 2,831.363.12 

Net  surplus    11,007,690.14 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Ja)  Plre  risks  written  during  the  year $285,734,800.00 

(remlums  received  thereon   3.135,334.11 

^^ine  and  inland  risks  written  during:  the  year 353,948,716.00 

**r«mium8  received   thereon   1.291.433.08 

^et  amount  In  force  at  end  of  the  year  (Are  and  marine) 405,275,631.00 

(a)  Including:  busines'S  other  than  "Marine  and  Inland." 


BUSINE^SS  IN  MINNESOTA  IN  1912. 


T>.  ,  Fire  Risks. 

S?«  written 12,594,595.00 

*J«miums   received 37.906.97 

^«}  tosses  incurred 13,331.20 

AmV***?^  paid 9,566.20 

Amount  at  risk 3,517,386.00 


Marine 

and  Inland. 

Tornado. 

|3,?S8,343.00 

1381,398.00 

132.350.00 

1.483.68 

226.00 

39.616.65 

1.80 



13,333.00 

1.80 



9.568.00 

33.350.00 

3,550,736.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

l^mlums  earned   $2,646,421.87 

*"*««  from  underwriting:  profit  and  loss  items. 12,323.86 


,£;taJ  $2,634,098.01 

i;,;5^*  ^n<^urred    $1,328,425.91 

^naerwritlns  expenses   incurred 1,011,477.93 

^®^'    2,389,903.84 

Jny^fiP  ^oni  underwriting: $294,194.17 

InvSfS^^J    income   earned $169,243.26 

•^^ttent  losses  and  expenses 50.240.98 

Qain   fro^  Investments li9,002.28 

Lo8pS!?J>'  year  $413,196.45 

Gain  t^  ***^*^er  items $508,424.72 

'»  irom    othftr   itpmii. 102.754.39 


Other  Items 102,754.39 

Total    , 


405.670.33 


WSS^,'^  in  surplus   $7,526.12 

*^ex  Burplua  Bee.  81,   1911 1,026,908.27 

NM^iil^iV^^^s  Dec.  31.  1912 $1,033,934.39 

in««J?«  ■  Dec.  31,  1912,  as  determined  by  Minnesota 

insurance  Department   $1,007,690.14 

Per  oint  ^#  ^OM«s  Incurred  to  premiums  earned 50.20 

Per  cent    #  ^underwriting:  expenses  incurred  to  premium  earned 38.22 

p^P  „*":  ^»  Investment  expenses  incurred  to  interest  and  rents  earned 2.31 

tnta^  vL^^  ^^^^  losses   and    expenses    Incurred   and   dividends   declared    to 

wai  income  earned  85.26 
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LONDON  ANID1-ANCA8HIRE   FIRE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE  IN  THE   UNITED  STATES,   NEW  YORK,   N.    Y. 

Commenced  Business  in  the  United  States,   1879. 

ARCHIBALD  G.  McILWAINE,  JR.,  General  Managrer  In  the  United  States. 

DEPOSIT   CAPITAL,    |200,000.00. 

INCOME  IN  1912. 

F»remium8  other  than  perpetuals   12,661,548.89 

Rents  and   interests   163.182.84 

Received  from  home  office   252,761.44 

Total  income    13,077,493.17 

Ledger  assets  December  31  of  previous  year 4. 465,872.86 

Sum     17.543,365.53 

DISBURSBTHENTS  IN  1912. 

Net  amount  paid  for  losses 11,201,989.58 

Expenses  of  adjustment  of  losses 41,477.50 

Commissions  and  brokerage    484,035.27 

Salaries  and  fees  cf  officers,  agents  and  employes 247,867.21 

Taxes,   fees,  rents,   real  estate  expense 158.569.28 

Returned  to  home  office  584.U8.27 

All  other  disbursements   145.693.49 

Total   disbursements    2,863,750.60 

Balance   $4,679,614.93 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $300,000.00 

Book  value  of  bonds  and   stocks 3,093.772.34 

Cash  in  office.   tru«t  companies  and  banks 476,060.46 

Agents'   balances,    unpaid   premiums   and   bills   receiv- 
able,  taken  for  premiums   552,557.98 

AH  other  ledger  assets    257,224.15 

Total  ledger  assets  (as  per  balance) $4,679,614.93 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 47.211.25 

All  other  non-ledger  assets 6,860.08 

Gross   assets    $4,733,686.26 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'  balances  and  bills  receivable $11,438.02 

Book  value  of  ledger  assets  over  market  value 168,867.34 

Special   deposits,    less   $33,281.61   liability   thereon 26.018.39 

All  other  assets  not  admitted 3,097.79 

Total    assets    not    admitted 209,421.54 

Total  admitted    assets $4,524,264.72 
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LIABILITIES   DEC.   31,   1912. 

Unpaid  losses  and  claims  1172.476.02 

Unearned  premiums   2,696,332.12 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  58,280.00 

AU  other  liabilities   8,757.27 

Deposit  capital    200,000.00 

Total  liabilities,  including  deposit  capital 3,135,845.41 

Net  surplus   11,388.419.31 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

V 

(a)   Fire  risks  written  during  the  year 1422,699,847.00 

Premiums  received  thereon   ■ 4,123,163.29 

Marine  and  inland  risks  written  during  the  year 7,095.860.00 

Premiums  received   thereon    162,084.87 

Net  amount  in  force  at  end  of.  the  year  (fire  and  marine) ^  516,028.631.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.       and  Inland.  Tornado.  Aggregate. 

Risks    written 14,887,931.00          $134,865.00  $241,000.00  $5,263,796.00 

Premiums    received 55,650.12               3,556.38                1.490.38  60,69B.88 


Marine 

and  Inland. 

Tornado. 

$134,865.00 

$241,000.00 

3,556.38 

1.490.38 

1,711.88 

48.75 

1,711.88 

48.75 

Net   losses  incurred 21,365.04               1,711.88  48.75             23,125.67 

Net   losses   paid 24,448.73                1,711.88  48.75              26,209.36 

Amount  at  risk 16,804,409.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums   earned    $2,536,215.86 

Gain  from  Underwriting  profit  and  loss  items 3.651.63 

Total    $2,539,867.49 

Losses  incurred   $1,225,812.92 

Underwriting  expenses  incurred 1,044,246.52 

Total 2,270.059.44 

Gain  frcHn  underwriting $2^9.808.05 

Investment   income    earned $165,241.86 

Investment  losses  and  expenses 119,249.16 

Gain  from  investments   45,992.70 


Gain  of  year $315,800.75 

Loss  from  other  itc  ms $584,118.27 

Gain   from  other  items   252,761.44 


Total   331,356.83 

I>ecrease  in  surplus $15,556.08 

Net  surplus  Dec.  31,  1911 1,429,993.78 

Xet    surplus  Dec.    31,   1912 $1,414,437.70 

Net  surplus  Dec.  81.  1912.  as  determined  by  Minnesota 
Insurance   Department    $1,388,419.31 

T^er  cent  of  losses  incurred  to  premiums  earned 48.33 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 41.17 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 12.77 

Per  cent  of  total  losses   and    expenses    incurred    and    dividends    declared    to 

total  income  earned  88.44 
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MANNHEIN    INSURANCE   COMPANY. 

PRINCIPAL.  OFFICE  IN  THE   UNITED  STATES,   NEW  YORK»   N.   Y. 

Commenced  Business  in  the  United  States,   1S87. 

F.  HERMANN  &  CO.,  General  Managers  in  the  United  States. 

DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  11,447,514.69 

Rents    and    Interests    21,295.88 

Received  from  home   office    12,406.80 

Total   Income 11,481.216.82 

Ledger  assets  December  31  of  previous  year 866,441.40 

Sum    12,347.658.22 

DISBURSEIMTSNTS  IN  1912. 

Net  amount  paid  for  losses 1769.281.74 

Commissions  and  brokerage   316.851.64 

Salaries  and  fees  of  officers,  agents  and  employes....  14,324.88 

Taxes,   fees,   rents,  real  estate  expense 41.801.74 

Returned  to  home  office   112.258.60 

All  other  disbursements   29,490.17 

Total  disbursements    1,284.008.77 

Balance   , $1,063,649.45 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $671,418.89 

Cash  In  office,   trust  companies  and  banks 22,202.21 

Agents'   balances,   unpaid   premiums  and   bills   receiv- 
able, taken  for  premiums   360,196.35 

All  other  ledger  assets* 9,832.00 

Total  ledger  assets   (as  per  balance) $1,063,649.45 

NON-LEDGER  ASSETS. 

Interest  and  rentA  due  and  accrued 7,616.67 

Gross   as.'^ets    $1,071,266.12 

DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  balances  and  bills  receivable $13,657.68 

Book  value  of  ledger  assets  over  market  value 55,450.89 

Total  assets  not  admitted   69,108.57 

Total   admitted  assets    $1,002,157.55 

LIABILITIES   DEC.   31,    1912. 

Unpaid    losses  and   claims $183,458.04 

Unearned   premiums    339,936.47 

Salaries,   expenses,   taxes,  dividends  and  Interest  due.  30,500.00 

Commissions  and  brokerage   12.106.81 

All   other    liabilities 57,707.89 

Deposit   capital    200,000.00 

Total  liabilities,   including  deposit   capital 823,709.21 

Net   surplus   $178,448.34 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 
I 

Marine  and  inland  risak  written  during  the  year 1517.070,250.00 

Premiums  received   thereon   2,464,293.15 

Net  amount  in  force  at  end  of  the  year 37,118,034.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
and  Inland. 

Risks   written    15,284,191.00 

Premiums  received   •  43,473.54 

Net  losses  incurred    5,874.28 

Net  losses  paid   • •. .  6,406.38 

Amount  at  risk  264,252.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned  11,387,043.77 

Gain  from  underwriting  profit  and  loss  items 13,805.34 


Total   11,400,849.11 

Losses  incurred   $868,916.30 

Underwriting   expenses   incurred 417,134.31 

Total    1,286,050.61 

Gain  ft-om  underwriting  |114,798.50 

Investment   income  earned $22,504.17 

Investment   losses  and   expenses 5,465.12 

Gain  from   investments 17,039.05 

Gain  of  year  1131,837.55 

Loss  from   other  items $112,258.60 

Gain  from  other  items   12,606.30 

Total 99,652.30 

Increase  In  surplus  $32,185.25 

Net  surplus  Dec.   3i;   1911 . : 146,263.09 


Net  surplus  Dec.   31,   1912 $178,448.34 

Per  ceiit  of  losses  incurred  to  premiums  earned 62.6 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 30.1 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.5 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

Income  earned   90.7 


i 

MARINE   INSURANCE  COMPANY    LIMITED. 

PHINCIPAL  OFFICE  IN  THE   UNITED  STATES,    NEW   YORK,   N.    Y. 

Commenced  Business  in  the  United  States,  1884. 

CHUBB   &   SON,    General   Managers    in    the   United    States. 

DEPOSIT  CAPITAL,   $300,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $927,617.97 

Rents  and  Interests 31,701.86 

Received  from  home  office   129,319.81 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    624.58 

Total    income    $1,089,264  22 

Ledger  assets  December  31  of  previous  year 1,114,974.57 

Sum    $2,204,238-79 
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DISBURSEai"ENTS  IN  1912. 

Net  amount  pa|d  for  losses $366,844.85 

Expenses  of  adjustment  of  losses 6,973.33 

Commissions   and   brokerage    219,159.54 

Salaries  and  fees  of  officers,  agrents  and  employes 3,508.14 

Taxes,   fees,   rents,  real  estate  expense 23.247.79 

Returned   to  home  office 409,199.74 

All  other  disbursements  21,937.00 


Total  disbursemenU    1,049,870.39 

Balance    11.154.368.40 


LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bpnds  and  stocks 1798,881.65 

Cash  in  office,  trust  companies  and  banks 105,159.09 

Agents'   balances,   unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums    250,327.66 


Total  ledger  assets  (as  per  balance) 11,154,368.40 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,721.66 

All  other  non -ledger  assets,  due  for  reinsurance  losses  17,766.40 


Gross  assets   11,178,856.46 


PEDUCT  ASSETS   NOT   ADMITTED. 

Agents'  balances  and  bills  receivable $6,066.23 

Book  value  of  ledger  assets  over  market  value 32,941.65 

Total  assets  not  admitted  39,007.88 


Total   admitted   assets    $1,139,848.58 


LIABILITIES   DEC.   31,   1912. 

I'npaid  losses  and  claims   $278,920.89 

Unearned  premiums- 181.022.14 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  24.500.00 

Commissions   and   brokerage    38,045.88 

All  other  liabilities.   reinsuran<!e  premiums 71.S33.17 

Deposit   capital    300,000.00 


Total  liabilities,  including  deposit  capital 894,322.08 


Net  surplus    $245,526.50 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $3,203,445,109.00 

Premiums  received  thereon   1,884.227.28 

Net  amount  in  force  at  end  of  the  year 123,004,403.00 

BUSINBSS  IN  MINNESOTA  IN  1912. 

Marine 
and  Inland. 

Risks  written    $27,086,667.00 

TYemiums   received    \ 68.050.60 

Net  losses  incurreil   29,358.91 

Net  losses  paid   29,358.91 

Amount  at   risk    139,896.00 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned    $945,677.40 

Gain  from  underwriting  profit  and  loss  items 2,282.79 

Total   1947,960.19 

Losses  incurred $430,737.14 

Underwritiner   expenses   incurred 282,951.29 

Total 713,688.43 


Gain  from  underwritiner $234,271.76 

Investment  Income   earned   $32,326.01 

Investment  losses  and   expenses 12,058.69 


Gain  from  investments 20,267.32 

Gain  of  year    $255,539.08 

Lobs  from  other  items  $409,199.74 

Gain  from  other  items   129,319.81 


Total    279.879.93 

Decrease  in  surplus    $25,340.85 

Net  surplus   Dec.  31.  1911 270,867.35 

Net  surplus  Dec.  81,  1912 $245,526.50 

Per  cent  of  losses  incurred  to  premiums  earned 45.5 

Per  cent  of  underwritlnfiT  expenses  incurred  to  premium  earned 29.9 

Percent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.15 

Per  cent  of  total   losses   and   expenses    Incurred   and   dividends  declared    to 

total  income  earned  74 


NATIONALE   FIRE    INSURANCE   COMPANY. 

PRIXCII'AL   OFFICE    IN    THE    UNITED    STATES,    RHODE    ISLAND. 

Commenced  Business  in  the  United   States,  1910. 

STARKWEATHER  &   SHEPLET.   Inc.,    General  Mana«ers  in   the  United   States. 

DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   $214,448.31 

Rents  and  Interests   23,321.67 

Total   income    $237,769.98 

Ledger  assets  December  31  of  previous  year 626,811.86 

Sum   $864,5SL84 

DlSBURSEafENTS  IN  1912. 

Net  amount  paid  for  losses $114,137.03 

Expenses  of  adjustment  of  losses 1,335.14 

Commissions   and    brokerage    60,697.42 

Salaries  and  fees  of  officers,  agents  and  employes....  41.25 

Taxes,   fees,    rents  real  estate   expense 7,041.17 

Returned  to  home  office  40,000.00 

All  other  disbursements   6,213.69 

Total  disbursements  229,465.70 

Balance $635,116.14 

LEDGER  ASSETS  DEC.  31.   1912. 

Book  value  of  bonds  and  stocks $524,880.00 

Cash  in  office,   trust  companies  and  banks 59,612.07 

Anenia'    balances,    unpaid  premiums   and   bills  receiv- 
able,  taken   for   premiums 50,524.07 

All  other  ledger  assets  100.00 

Total  ledgrer  assets  (as  per  balance) 163S.n6^14^^ 
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NON-L.EDGER  ASSETS. 
Interest  and  rents  due  and  accrued 6,798.33 


Gross  assets   1641.914.47 

DEDUCT   ASSETS   NOT   ADMITTED. 

Book  value  of  ledeer  assets  over  market  value $3,990.00 

Special  deposits,  less  I10.84G.99  liability  thereon 13,403.01 

Total  assets  not  admitted    17,393.01 


Total  admitted  assets   1624,521.46 


LIABILITIES   DEC.   31,   1912. 

Unpaid   losses  and  claims |20,1S8.49 

Unearned  premiums   137,528.43 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  4.300.00 

Commissions  and   brokerage    16,672.94 

All  other,  liabilities   63.669.60 

Deposit  capital    200.000.00 

Total  liabilities,   including  deposit  capital 442.359.46 

Net  surplus    |1S2.162.00 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a>  Fire  risks  written  during  the  year 171.499,604.00 

Premiums  recelvsd  thereon    691.915.04 

Net  amount  in  force  at  end  of  the  year 27,854.910.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $1,367,603.00 

Premiums  received  17,118.08 

Net  losses  incurred   5,949.32 

Net  losses  paid   .  .• 4.641.34 

Amount  at  risk    639,168.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

lYemiums  earned    $171,998.18 

Losses    incurred    $115,217.12 

Underwriting   expenses    incurred 87,360.35 

Total    202,577.47 


Loss  from  underwriting  $30,579.29 

Investment   Income   earned $23,321.67 

Investment  losses  and   expenses 14,856.10 

Gain  fram  investments  8,465.57 


Loss  of  year  $22,113.72 

Ix)ss  from  other  items  40,000.00 

Decrease   in   surplus   $62,118.72 

Net  surplus  Dec.    31,   1911 257,678.73 

Net  surplus   Dec.   31.    1912 $195,565.01 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $182,162.00 

Per  cent  of  losses  Incurred   to   premiums   earned 67 

Per  cent  of  underwriting  expenses  Incurred  to  premium   earned 50.7 

Per  cent  of  inve.stment  expen&es  Incurred  to  interest  and  rents  earned 2.8 

Per  cent  of  total    losses    and    expenses    incurred    and   divddends   declared    to 

total  income  earned   108.6 
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THE    NETHERLANDS   FIRE   AND   LIFE    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  CHICAGO,  ILL. 

Commenced  Business  In  tne  United  States,  1913. 

HAROLD  W.  LETTON,  General  Manager  in  the  United   States. 

DEPOSIT  CAPITAL,   |226,000.00. 

LEDGER  ASSETS   MARCH   10,   1913. 

Book  value  of  bonds  and  stocks $557,142.20 

Casti   In  office,  trust  companies  and  banks 20,006.24 

Total  ledsrer  assets   |577,148.44 

NON-LEDGER  ASSETS. 

Interest   and  rents  due  and  accrued 7,306.20 

Gross   assets   $584,454.64 

DEDUCT  ASSETS    NOT   ADMITTED. 

Book  value  of  ledger  assets  over  markr^t  value 25,802.20 

Total  admitted  assets   $559,152.44 

LIABILITIES   MARCH  10,   1913. 

Salarlee,   expenses,  taxes,  dividends  and  interest  due.  $6,651.12 

Deposit    capital   225,000.00 

Total   liabilities,   Including  deposit   capital 231,651.12 

Xet  surplus  $327,501.32 


NORD-DEUTSCHE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE  IN  THE   UNITED  STATES,   NEW   YORK,  N.   Y. 

Commenced  Business  in  the  United  States,  1911. 

J.  H.  LENEHAN.  General  Manager  In  the  United  States. 

DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

PremiuruB  other  than  perpetuals  $428,160.17 

Renta    and    interests   21,420.89 

Received   from   home  office   65,000.00 

Total    Income    $514,581.06 

Ijedser  aasets  December  31  of  previous  year 646,917.80 

Sum    $1,161,498.86 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $122,010.B8 

Expenses  of  adjustment  of  losses 1,753.38 

Commissions  and  brokera«:e   119.278.11 

Salaries  and  fees  of  officers,  agents  and  employes 15.482.50 

Taxes,  fees,  rents,  real  estate  expense 9,009.48 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    438.99 

All   other   disbursements    16,030.02 


Total  disbursements    283,958.06 

Balance   1877.545.80 


LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks 1681,698.13 

Cash  in  office,  trust  companies  and  banks 87,805.93 

Agents'   balances,    unpaid   premiums  and   bills   receiv- 
able,  taken  for  premiums   108,541.74 


Total  ledger  assets   (as  per  balance) 1877.545.80 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,888.30 

All  other  non-ledger  assets 11,094.07 


Gross  assets   '      $896,528.17 

DEDUCT   ASSETS   NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 1692.28 

Book  value  of  ledger  assets  over  market  value 12,928.13 

All  other  assets  not  admitted 45.00 

Total  assets  not  admitted 13,665.41 

Total  admitted  asseU   1882,862.76 

LIABILITIES  DEC.   31,  1912. 

Unpaid  losses  and  claims ^ |31, 576.72 

Unearned  premiums   287.983.36 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  6.000.00 

Commissions    and    brokerage 8,652.21 

All  other  liabilities,  reinsurance  premiums 29.718.90 

Deposit  capital    200.000.00 

Total  liabilities,  including  deposit  capital 562,931.19 

Net    surplus    $319,931.57 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 
I 

(a)  Fire  risks  written  during  the  year $65,904,465.00 

Premiums   received  thereon    689.888.69 

Net  amount  in  force  at  end  of  the  year 46,968.461.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINE>SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    11,816.261.00 

Premiums  received    20,289.87 

Net  losses  incurred   1,676.02 

Net   losses    paid    • 1,519.24 

Amount  at  risk    1,612,503.00 
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UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $264,584.41 

Loss   from,  underwriting:  proAt  and  loss  items. 692.28 


Total    $263,892.13 

Ix>sses   incurred   $119,311.21 

Underwriting    expenses    incurred 162,697.87 


Total     282,009.08 

Loss    from  underwriting:    $18,116.95 

Investment   income  earned   $24,855.05 

Investment  losses  and  expenses 13,045.37 


Gain    from   investments 11,809.68 


Loss   of  year  $6,307.27 

Gain   from  other  Items 65.000.00 


Increase   in  surplus   $58,692.73 

Net   surplps   Dec.   31,   1911 261,238.84 


Net    surplus  Dec.  31,    1912 $319,931.57 

Per  cent  of  losses  incurred  to  premiums  earned 45.1 

Per  cent  of  underwritng  expenses  incurred  to  premium  earned 61.4 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned .03 

Per  cent  of  total   losses  and   expenses   incurred  and  dividends  declared   to 

total   income  earned 106.8 


THE   NORTHERN  ASSURANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,   N.   Y. 

Commenced  Business  in  the  United  States,   1876. 

GEO.   W.   BABB,   Attorney  "and   Manager  in   the  United    States. 

DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $2,833,785.00 

Rents  and  interests 191.806.50 

Received    from    home  office 174.394.98 

From   all  other   sources 20.00 

Total   income    $3,200,006.48 

Ledger  assets  December  31  of  previous  year 5,380,417.36 

Sum     $8,580,423.84 

DISBURSEai'ENTS  IN  1912. 

Xet  amount  paid  for  losses $1,513,213.84 

Expenses  of  adjustment  of  losses 40.090.59 

Commissions    and  brokerage    448,700.07 

Salaries  and  fees  of  officers,  agents  and  employes....  347.889.14 

Taxes,   fees,  rents,  real  estate  expense 156.079.00 

Returned  to  home  office  528,223.03 

Gross    loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    1.042.85 

All  other  disbursements  163,552.09 

Total    disbursements    3,198,790.61 

Balance    $5,381,633  23 
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LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  real  estate $115,000.00 

Book  value  of  bonds  and  stocks 4,456,474.06 

Cash  in  office,   trust  companies  and  banks 254,917.67 

Agents'    balances,    unpaid  premiums   and   bills  receiv- 
able,  taken  for  premiums 554,565.51 

All   other  ledfi^er  assets    675.99 

Total  ledfi^er  assets   (as  per  balance) $5,381,633.23 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 50,025.48 

Market  value   of  real   estate,    bonds   and   stocks  over 

book  value   75,000.00 

All  other   non-ledger  assets 57,966.61 


Gross  assets    15,564,625.32 


DEDUCT  ASSETS   NOT   ADMITTED. 

Agents'  balances  and  bills  receivable 122,509.15 

Book  value  of  ledger  assets  over  market  value 250,094.06 

Special  deposits,  less  $43,282.28  liability  thereon 7,157.72 


Total  assets  not  admitted 279,760.98 

Total  admitted  assets   $5,284,864.39 

LIABILITIES   DEC.   31,   1912. 

Unpaid  losses  and  claims  $305,385.04 

Unearned  premiums   2,704,469.12 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  108,166.31 

Reinsurance   premiums    90,521.06 

Deposit  capital    200,000.00 

Total  liabilities,    including  deposit  capital 3.408,541.53 

Net  surplus   $1,876,322.86 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $441,592,234.00 

Premiums  received   thereon    4,630,875.28 

Net  amount  in  force  at  end  of  the  year 500.897,884.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINE>SS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.         Aggre„ 

Risks  written    $8,822,662.38  $416,750.00  $9,239,412.38 

lYemiums   received    117,037.88  2,384.08  119,421.96 

Net  losses  incurred 59,228.53  260.65  59,489.18 

Net   losses  paid 41,787.79  260.65  42,048.44 

Amount   at  risk 11,116,815.55  


UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $2,889,387.03 

Gain  from  underwriting  profit  and  loss  items 14,641.80 


Total    $2,904,028.83 

Losses    incurred    $1,487,609.05 

Under^s'riting  expenses  incurred 1,135,986.95 


Total    2,623,596.00 
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Gain  from   underwritingr   1280,432.83 

Inv'ettinent    incomd   earned 1191,765.45 

Investment   losses   and   expenses 53,120.84 

Gain   from    investments 138,644.61 


Gain  of  year   M19,077.44 

Loss  from  other  items $528,223.03 

Gain  from  other  items   182,839.90 


Total    345,383.13 


Increase  in  surplus  * |73,694.31 

Net  surplus  Dec.  81.  1911 1,809,786.27 

Net  surplus  Dec.  31.   1912 11,883,480.58 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department   11,876,322.86 

Per  cent  of  losses  incurred  to  premiums  earned 51.48 

Per  cent  of  underwritingr  expenses  incurred  to  premium  earned 39.31 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 6.55 

Per  cent  of  total   losses   and   expenses   incurred   and    dividends   declared    to 

total  mcome  earned   86.46 


NORTH    BRITISH    AND    MERCANTILE    INSURANCE    COMPANY. 

PIIINCIPAL  OFFICE  IN  THE   UNITED  STATES,   NEW   YORK,   N.   Y. 

Commenced  Business  in  the  United  States.   1866. 

E.  G.  RICHARDS.  General  Manasrer  in  the  United   States. 

DEPOSIT   CAPITAL,    |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $4,886,551.21 

Premiums  on  perpetual  risks 3,194.91 

Rents  and  interests   329,667.32 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    2,199.10 

From  all  other  sources 69.45 

Total   income    15,221.681.99 

Ledirer  assets  December  31  of  previous  year 9,558.161.88 

Sum   114,779,843.87 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 12,651.203.30 

Expenses  of  adjustment  of  losses 47.154.83 

Commissions  and  brokerage   1,031,903.33 

Salaries  and  fees  of  officers,  agents  and  employes 516.361.45 

Taxes,   fees,  rents,  real  estate  expense 210,359.03 

Returned  to   home  office 552,119.17 

All  other   diflilnirsements    220,625.69 

Total    disbursements    5,229,726.80 

Balance    $9,550,117.07 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $8,400,194.67 

Cash  in  office,    trust  companies  and  banks 291.822.70 

Agents*   balances,   unpaid  premiums  and   bills   receiv- 
able, taken  for  preimums   851,105.92 

All  other  ledger  assets  6.993.78 

Total  ledger  assets  (as  per  balance) $9,550,117.07 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 92,788.74 

Gross  assets   19.642,856.81 

DEDUCT  ASSETS    NOT  ADMITTED. 

Aunts'  balances  and  bills  receivable 125,737.79 

Book  value  of  ledger  assets  over  market  value 618.104.67 

Special  deposits,  less  |48.237.04  liability   thereon 15,197.96 

All  other  assets  not  admitted 100.00 

Total  assets  not  admitted 659,140.42 

Total  admitted  assets    • $8,98S.-715.39 

LIABILITIES   DEC.   81,   1912. 

Unpaid  losses  and  claims M40,424.36 

Unearned   premiums    4,662,838.37 

Redalmable  on  perpetual  policies 37,954.32 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  115,000.00 

Deposit   capital   200,000.00 

Total  liablUties.  including  deposit  capital 5.456,217.05 

Net  surplus    |3,527.498.34 

RISKS  AND  PREMIUMS,  1912  BUSINE:se. 

(a)   Fire  risks  written  during  the  year $874,888,864.00 

Premiums  received  thereon    7,401.427.71 

Net  amount  in  force  at  end  of  the  year 948,688,218.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINE>SS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    115,219.483.00 

Premiums  received    152,890.00 

Net  losses  incurred   55.435.37 

Net  losaes  paid    53.940.57 

Amount  at  risk    17,096,529.00 

UNDEJRWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    14,991.785.44 

Loss  from  underwriting  profit  and  loss  items 5,965.17 

Total    14,985.820.27 

Losses    incurred    $2,612,390.12 

Underwriting  expenses  incurred 1,992,477.71 


Total    4,604.867.83 


Gain  from  underwriting  $380,952.44 

Investment    income    earned $333,284.10 

Investment    losses   and    expenses 134.791.64 


Gain  from  investments* ,  198,492.46 


Gain  of  year  $579,444.90 

Loss   from   other  items 552.119.17 


Increase  *n  surplus   $27,325.73 

Net  surplus  Dec.  31,  1911 3,515,370.57 


Net  .surplus  Dec.   31.   1912 $3,542,696.30 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 

Insurance  Department    $3,527,498.34 

Per  cent  of  losses  incurred  to  premiums  earned 52.33 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 39.91 

Per  cent  of  investment   expenses  incurred   to   interest  and  rents  earned 3.15 

Per  cent  of  total   losses    and    expenses   incurred   and    dividends   declared   to 

total  income  earned  89.10 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LIMITED. 

PRINCIPAL.   OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,   N.  Y. 

Commenced  Business  in  the  United  States,  1877. 

J.    MONTGOMERY   HARE   and   WM.    HARE,    General    Managers    in    the    United 

States. 
DEPOSIT   CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals 11,737,842.37 

Rents  and  interests 90,150.50 

Received  from  home  office   10,000.00 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    2,562.50 

From  all  other  sources 3.91 

Total   Income    11,840,559.28 

Ledger  assets  December  31  of  previous  year 2,709,196.63 

Sum    |4,549,75.<91 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1906,614.19 

Expenses  of  adjustment  of  losses 19.906.32 

Commissions   and  brokerage    317,105.09 

Salaries  and  fees  of  officers,  agents  and  employee....  237v761.60 

Taxes,    fees,   rents,  real  estate  expense 94,384.18 

Returned   to  home  office   104,629.83 

All  other  disbursements  92,826.26 

Total   disbursements   1,773,227.47 

Balance    $2,776,528.44 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $2,091,487.17 

Cash  in  office,   trust  companies  and  banks 377,314.49 

Agents*    balances,   unpaid  premiums  tind    bills  receiv- 
able,   taken   for  premiums   308,240.18 

Total  ledger  assets   (as  per  balance) $2,777,041.84 

Deduct  ledger  liabilities  513.40 

Net  ledger  assets $2,776,528.44 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 21,880.83 

All  other  non-ledger  assets 2,196.55 

Gross  assets   $2,800,605.82 

DEDUCT   ASSETS    NOT  ADMITTED. 

Agents*  tMLlances  and  bills  receivable $7,604.15 

Book  value  of  ledger  assets  over  market  value 17.533.17 

Special  deposits,  less  $30,873.92  liability  thereon 3,446.08 

Total  assets  not  admitted t 28.583.40 

Total  admitted  assets   $2,772,022.42 
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LIABILITIES   DEC.   31,   1912. 

Unpaid  losseB  and  claims   $121,299.81 

Unearned  premiums   1,609,503.48 

Salaries,  expense,   taxes,  dividends  and  interest  due..  37.649.46 

Commissions  and  brokeragre   18,390.39 

All  other  liabiUties   47,495.11 

Deposit  capital   200,000.00 

Total  liabilities,  Includlngr  deposit  capital 2,034,338.25 

Net  surplus  1737,684.17 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  year 1258,887,922.00 

Premiums  received  thereon   2.662.425.26 

Net  amount  in  force  at  end  of  the  year 300,483.965.00 

(a)  Including:  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Agg 

Risks  written    14,745,960.00  $41,739.00  14,787,699.00 

Premiums  received  62.597.08  309.75  62,906.83 

Net  losses   Incurred 27,585.00  .96  27,585.96 

Net  losses  paid 22,462.57  .96  22,463.53 

Amount  at  risk 8,063.644.00  109,520.00  8.173,164.00 

UNDERWRITING  AND  INVETSTMENT    EXHIBIT.     * 

Premiums  earned   11,713,122.16 

Loss  from  underwriting  profit  and  loss  items 1,607.82 


Total    ?1,711,514.34 

Losses   incurred    $898,440.50 

Underwriting    expenses    incurred 754,502.58 

Total  1,652,943.08 

Gain  from  underwriting  $58,571.26 

Investment  income  earned    $93,369.25 

Investment  losses  and  expenses 27,318.75 


Gain   from  Investments 66,050.50 


Gain  of  year  $124,621.76 

Loss  from  other  items $104,629.83 

Gain  from  other  items * 10,565.69 


Total 94,064.14 


Increase  in  surplus    $30,557.62 

Net  surplus  Dec.  31,  1911 710,572.63 

Net  surplus  Dec.   31,   1912 $741,130.25 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $737,684.17 

Per  cent  of  losses  Incurred  to  premiums  earned 52.44 

Per  cent  of  underwriting  expenses  incurred  to  premium  eai-ned. .  ^ 44.04 

Per  cent  of  underwriting  expenses  incurred  to  interest  and  rents  earned 2.92 

Per  cent  of  total    losses   and    expenses    incurred   and    dividends   declared    to 

total   income  earned   93.09 
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PALATINE    INSURANCE   COMPANY,    LIMITED. 

PRINCIPAL   OFFICE    IN    THE    UNITED    STATES,    NEW    YORK.    N.    Y. 

Commenced  Business  in  the  United  States,  1901. 

A.  H.  WRAY,  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL..   $200,000.00. 

^INCOME  IN  1912. 

Premiums   other   than    perpetuals $1.814.r»47.26 

Rents  and   interests   119,794.42 

Received   from  home  office 2,628.21 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets    \ . .  2,493.01 

Total    Income    $1,939,462.90 

Ledger  assets  December  31  of  previous  year 8,469,152.47 

Sum     $5,408,615.37 

DISBURSEntfENTS  IN  1912. 

Net  amount  paid   for  losses $947,431.87 

Expenses  of  adjustment  of  losses 25,377.17 

Commissions   and   brokerage    413,274.93 

Salaries  and  fees  of  officers,  ageats  and  employes 125,494.67 

Taxes,  fees,  rents,  real  estate  expense 77,€79.17 

Returned  to  home  office 410,205.24 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets 12,868.35 

All  other  disbursements   69.544.64 

Total  disbursements  2,081,876.04 

Balance    $3,326,739.33 

LEDGER  ASSETS  DEC.  31,    1912. 

Book  value  of  bonds  and   stocks $2,722,605.27 

Cash  in  office,  trust  companies  and  banks 204,369.17 

Agents'    balances,   unpaid  premiums  and   bills   receiv- 
able,  taken  for  premiums   399,764.89 

Total  ledger  assets   (as  per  balance) $3,326,739.33 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 31,634.00 

Gross   assets    $3,358,373.33 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents*   balances  and  bills  receivable $9,731.52 

Book  value  of  ledger  assets  over  market  value 98.065.27 

Special  deposits,  less  $22,765.19  liability  thereon 25.554.81 

Total  assets  not  admitted 133,351.60 

Total  admHted  assets $3,225,021.73 
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LIABILITIES  DEC.   31,   1912. 

Unpaid  loflsea  and  claims  .^ 1147,450.68 

ITnearned   premiums    1,716,317.43 

Salaries,   expenses,   taxes,   dividends  and  Interest  due.  46,447.44 

Commissions    and    brokerage 42,744.25 

All  other  liabilities   48.045.46 

Deposit  capital    200,000.00 

Total  liabilities,  including  deposit  capital 2,200.005.26 


Net  surplus    11,025,016.47 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  B^ire  risks  written  during  the  year $250,528,193.00 

Premiums  received  thereon   2,756,044.07 

Net  amount  in  force  at  end  of  the  year 297,803,001.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks    written     13,142,241.12  |110,525.00  $3,262,766.12 

Premiums   received    42,947.13  576.02  43,528.15 

Net  looses  incurred '. 15,083.33  76.02  15,159.35 

Net  losses   paid    17,204.69  76.02  17,280.71 

Amount  at  risk 4,203,635.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $1,722,328.58 

Gain  from  underwriting  profit  and  loss  items 852.84 


Total   $1,723,181.42 

Losses   incurred    $956,513.12 

Underwriting    expenses    Incurred 701,885.56 

Total    1,658.398.68 

Gain  from   underwriting   $64,782.74 

Investment    income    earned $121,620.43 

Investment   losses  and   expanses 54,987.00 

Gain  ^rom  investments  66,633.43 


Gain  of  year    $181,416.17 

I^ss  from  other  items   $410,205.24 

Gain  from  other  items 5,160.84 


Total 405.044.40 

Decrease  in  surplus  $273,62&.23 

Net  surplus  Dec.   31,    1911 1,824.199.51 


Net  surplus  Dec.  31.  1912 $1,050,571.28 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department    $1,025,016.47 

Per  cent  of  losses  incurred  to  premiums  earned 55.54 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 40.75 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 4.14 

Per  cent  of  toital   losses  and    expenses   incurred   and   dividends   declared    to 

total  income  earned    92.88 
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PHENIX   FIRE    INSURANCE    COMPANY. 

PRINCIPAL.  OFFICE  IN  THE  UNITED  STATES,  PROVIDENCE,  R.  I. 

Commenced  business  in  the  United  States,  1911. 

STARKT^EATHER  &  SHEPLET,   Inc.,   General  Maangrers  in  the  United   States. 

DEPOSIT  CAPITAL,    |200,000.00. 

INCOME  IN  1912. 

PremitiiTts    other   than   pcrpetuals $214,448.24 

Rents   and    Interest*   21,680.87 

From  all  other  sources  4.000.00 

Total    income    1240,129.11 

Lfeds«r  assets  December  31  of  previous  year 613,229.51 

Sum     $853,858.62 

DISBURSEnylENTS  IN  1912. 

Net  amount  paid  for  losses 1113,923.45 

Kxpenses   of  adjustment  of   losses 1,335.13 

Commissions  and  brokerage   60,697.41 

Salaries  and  fees  of  officers,  agents  and  employes 41.25 

Taxes,    fees,  rents,  real  estate  expense 7.041.15 

Returned  to  home  office 50,000.00 

All  other   disbursements   1,906.57 

Total  disbursements    234,944.96 

Balance   $618,413.66 

LEDGER  ASSETS  DEC.  31,   1912. 

Book   value  of  bonds  1501,000.00 

Cash  in  office,   trust  companies  and  banlcs 64,261.85 

Agents'    balances,    unpaid   premiums  and   bills  receiv- 
able*  taken  for  premiums  63,151.81 

Total  ledger  assets  (as  per  balance) 1618,413.66 

NON-LEDGER  ASSETS. 

IntereM.  and  rents  due  and  accrued 6.191.66 

Gross  assets   $624,605.32 

DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 2,000.00 

Total  admitted  assets $622,605.32 

LIABILITIES  DEC.   31.   1912. 

I'npaid  losses  and  claims $19,138.07 

Unearned  premiums   137,528.43 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  4,300.00 

Commissions  and   brokerage    20,840.09 

Reinsurance  premiums  33.420.70 

I>eposlt   capital   200,000.00 

Total  liabilities.  Including  deposit  capital 415,227.29 

Met  surplus  $207,378.03 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  durlngr  the  year $37,763,142.00 

Premiums   received   thereon , 394.374.27 

Net  amount  In  force  at  end  of  the  year 27,854,910.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    1909,414.00 

Premiums  received    11,850.22 

Net  los3es  Incurred  4.5S2.82 

Net  losses  paid    3.798.02 

Amount  at  risk  550.126.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  1187,023.09  * 

Losses   incurred    1113,950.43 

Underwriting:  expenses   Incurred 72,986.46 

Total    186,936.89 

Loss  from  underwriting  $49,913.80 

Investment    Income   earned. 121,680.87 

Investment  losses  and  expenses 626.25 

Gain  from  investments 21,054.62 


Loss  of  year  $28,859.18 

Loss  from  Qther  items 50,000.00 


Decrease  In  surplus' S78.859.18 

Net  surplus  Dec.  81,  1911 286.237.21 


Net  surplus  Dec.   31,   1912 $207,878.03 

Per  cent  of  losses  Incurred  to  premiums  earned 83.1 

Per  cent  of  underwrltingr  expenses  Incurred  to  premli^m  earned 53.3 

Per  cent  of  investment  expenses  Incurred  to  Interest  and  rents  earned....  .28 

Per  cent  of  total  losses  and  expenses   incurred  and  dividends  declared   to 

total  income  earned   118 


PHOENIX  ASSURANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,   N.   Y. 

Commenced  Business  In  the  United  States,  1879. 

L.   P.   BAYARD,   P.   BERESFORD,   Joint  Managers  In  the  United   States. 

DEPOSIT  CAPITAL,    $510,000.00. 

INCOB4B  IN  1912. 

Premiums  other  than  perpetuals $2,369,172.76 

Rents  and  interests 126,625.94 

Received    from   home  office 49,021.40 

Gross  proflt  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,063.75 

Increase  of  deposit  capital 200,000.00 

Total    income    $2,745,883.85 

Ledger  assets  December  31  of  previous  year 3.727,759.46 

Sum    $6,473,643.31 
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DISBURSEMENTS  IN  1912. 

Xet  amount  paid  for  losses $1,31S»910.35 

JSxpenses  of  adjustment  of  losses 47,743.40 

CORuniaslons   and    brokerage    446,683.98 

Salaries  and  fees  of  officers,  agents  and  employes....  276,190.90 

Taxes,   fees,  rents,  real  estate  expense 127,495.13 

Returned   to  home  office 39,971.89 

Gross   loss  on  sale,   maturity  or  adjustment  of  ledger 

assets    38,644.37 

All  other  disbursements  334,285.26 

Total  disbursements  2,629,925.28 

Balance    •  $3,843,718.03 

LEDGER  ASSETS  DEC.  31,   1912. 

Book  value  of  bonds  and  stocks $3,002,016.00 

Cash  in  office,  trust  companies  and  banks 310,824.04 

Agrents'    balances,    unpaid   premiums  and   bills  receiv- 
able,  taken  for  premiums 517.785.11 

All  other  ledger  assets   13,092.88 

Total  ledger  assets  (as  per  balance) $3,843,718.03 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 42,662.10 

All  other  non-ledger  assets 6,111.36 


Gross  assets   $3,892,491.49 


DEDUCT  ASSETS   NOT  ADMITTED. 

Ajrents'  balances  and  bills  receivable $6,809.70 

All   other  assets  not  admitted 12,892.88 


Total  assets  not  admitted 19.702.58 


Total  admitted  assets  $3,872,788.91 

LIABILITIES   DEC.    31.   1912. 

Unpaid    losses  and   claims    $212,885.28 

Unearned   premiums    2,074,164.77 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  54,500.09 

Reinsurance   premiums    72,716.82 

Deposit  capital 510,000.00 


Total   liabilities,    including  deposit  capital 2,924,266.96 

Net  surplus  $948,521.95 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year $399,841,160.00 

Premiums  received   thereon    3,863,359.58 

Marine  and  inland  risks  written  during  the  year 6,814,499.00 

Premiums  received  thereon   78,102.26 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 402,154,905.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.          Tornado.  Aggregate. 

Risks  written    $5,671,597.00            $99,700.00  $5,771,297.00 

Premiums  received    71,549.56                  602.09  72.151.65 

Net  losses  incurred 36,095.46            36,095.46 

Net  losses  paid 25.771.46            25.771.46 

Amount  at  risk   4.951.133.00             93,700.00  5,044,833.00 
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UNDERWRITINQ  AND  INVESTMENT  EXHIBIT. 

Premiums    earned    $2,811,998.2€ 

Loss  from  underwriting  proflt  and  lose  items 3,729.81 


Total    $2,308,268.45 

Losses  incurred   $1,327,416.30 

Underwritingr  expenses   incurred 1,019.322.39 

Total     2,346.738.69 


Loss  from  underwriting 138.470.24 

Investment   income   earneo. 1126,273.03 

Investment   losses   and    expenses 42,416.06 

Oaln  from  Investments   83.586.98 


Gain  of  year  145.116.74 

Loss  from  other  items   $52,864.77 

Gain  from  other  items  49,021.40 

Total    3,843.87 


Increase  in  surplus  $41*543.37 

Net  surplus  Dec.   31,   1911 906,978.58 


Net  surplus  Dec.  31.   1912 $948,521.95 

Per  cent  of  losses  incurred  to  premiums  earned 57.41 

Per  cent  of  underwriting  expenses  incuired  to  premium  earned 44.09 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 3.01 

Per  cent  of  total   losses   and    expenses   incurred    and   dividends   declared   to 

total  income  earned   98.14 


PRUSSIAN   NATIONAL   INSURANCE  COMPANY. 
PRINCIPAL  OFFICE  IN  THE  UNITES)  STATES,  CHICAGO,  ILI* 

Commenced  Business  in  the  United  States,   1S91. 

HAROLD  W.   LETTON,  General  Manager  In  the  United  States. 

DEPOSIT  CAPITAL.   $220,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $1,116,086.37 

Rents  and  interests 62,956.50 

Gross  proflt  on  sale,  maturity  or  adjustment  of  ledger 

assets    1,277.75 

From  all  other  sources 187.95 

Total    income    $1,180,508.57 

Ledger  assets  December  31  of  previous  year 1,965,549.68 

Sum    $3,146,058.25 


DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $564,863.95 

Expenses  of  adjustment  of  losses 15,796.38 

Commissions  and  brokerage 246.817.66 

Salaries  and  fees  of  officers,  agents  and  employes....  123,864.02 

Taxes,  fees,  rents,  real  estate  expense 57,&59.47 

Returned    lo    home  office 50,000.00 

(5ross  loss  on  sale,    maturity  or  adjustment  of  ledger 

assets    1,003.00 

All  other  disbursements 51,341.98 

Total  disbursements   1,111,646.46 

Balance    $2,034,411.79 
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LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks 11,591,983.71 

Cash  in  offica,  trust  comimnies  and  banks 14t),37&.92 

Acrents'   balances,   unpaid  premiums  and   bills   receiv-  ' 

able,   taken  for  premiums 302,057.16 

Total  ledfi:er  assets  (as  per  balance) $2,034,411.79 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 14,980.17 

Gross  assets   ?2,049,391.96 


DEDUCT  ASSETS   NOT  ADMITTED. 

Asrents'  balances  and  bills  receivable $6,254.20 

Book  value  of  ledrer  assets  over  market  value 80,948.71 

Special   deposits,   less   15,697.83    liability   thereon 5,002.17 

Total  assets  not  admitted 93,205.08 

Total  admitted  assets 91,957.186.88 


LIABILITIES  DEC.   31,   1912. 

T'npaid  losses  and  claims 1110.472.32 

Unearned   premiums    1,183,840.27 

Salaries,  expenses,  taxes,  dividends  and  interest  due. .  26,835.24 

Deposit  capital    220,000.00 

Total  liabilities,  including  deposit  capital 1,541,147.83 

Net  surplus   $416,039.05 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

ra>  Fire  risks  written  during  the  year 1203,058,050.00 

Premiums  received   thereon 2,185,804.96 

Net  amount  in  force  at  end  of  the  year 217,612.463.00 

(a)  Includinsr  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Tornado 

Fire  Risks.  and  Hail.  Aggregate. 

Risks   written    $5,669,706.00  $43,150.00  $5J12,856.00 

Premiums   received    78.257.81  219.20  78,477.01 

Net  losses  Incurred 40,135.84          40,135.84 

Net  losses   paid 41,351.36          41,351.36 

Amount  at  risk 6,254,148.00  82,718.00  6,686,866.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $1,066,437.05 

Loss  from   underwriting  profit  and  loss  items 698.71 


Total     $1,065,738.34 

Losses  Incurred   $554,762.21 

Underwriting  expenses  incurred 497,362.77 


Total    1,052,124.98 

Gain  from   underwriting $13,613.36 

Investment  Income  earned $64,054.25 

Investment  losses  and  expenses 21,390.00 

Gain  from  investments 42,664.25 
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Gain  of  year 156,277.61 

Loss  from  other  Items 50,000.00 


Increase  in  surplus 16,277.61 

Net  surplus  Dec.  31,  1911 414,763.61 

Net  surplus  Dec.  31,  1912 '  $421,041.22 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    1416,039.05 

Per  cent  of  losses  incurred   to  premiums   earned 52.2 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 46.6 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 34.7 

Per  cent   of  total   los8e.s  and  expenses   incurred   and  dividends   declared   to 

total   income  earned >. 94.7 


ROYAL  INSURANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,    >J.  Y. 

Commenced  Business  in  the  United  States,  18»1. 

EDWARD  FITCH  BEDDALL,  General  Attorney  for  the  United  States. 

DEPOSIT  CAPITAL.   $450,000.00. 

INCOME  IN  1912. 

Premiums   other   than    perpetuals $8,562,255.82 

Rents   and    interests 650,849.82 

Received  from  home  office 27,406.16 

Gross  profit  un  sale,  maturity  or  adjustment  of  ledger 

assets    209,346.53 

Total   Income    $9,449,858.33 

Ledgrer  assets  December  31  of  previous  year 11,810,549.92 

Sum $21,260,408.25 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $4,111,671.44 

Expenses  of  adjustment  of  losses 98,531.14 

Commissions  and  brokeragre 1,698,012.98 

Salaries  and  fees  of  officers,  agrents  and  employes 861,428.30 

Taxes,   fees,  rents,  real  estate  expense 598,994.53 

Returned  to  home  office 1,151.421.06 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets   2^,658.00 

All  other  disbursements 437,112.27 

Total  disbursements   8,979.829.72 

Balance   $12,280,578.53 

LEDGER   ASSETS   DEC.    31,    1912. 

Book  value  of  real  estate *. $4,348,500.00 

Mortgrage  loans   258,100.00 

Book  value  of  bonds  and  stocks 5,505,785.43 

Cash  in  office,  trust  companies  and   banks 810,584.15 

Agents'   balances,   unpaid   premiums   and   bills   receiv- 
able,  taken    for  premiums 1,357,658.95 

Total  ledger  assets  (as  per  balance) $12,280,678.53 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 83,666.78 

All  other   non-ledger  assets 61,199.60 

Gross  assets    $12,425,334.91 
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DEDUCT  ASSETS   NOT   ADMITTED. 


Agents'  balances  and  biUfl  receivable 120,268.77 

Book  value  of  ledger  assets  over  market  value 153,269.68 


Total  assets   not  admitted 17S,528.45 


Total  admitted  assets 112,251,806.46 

LIABILITIES  DEC.  31,  1912. 

Unpaid  losses  and   claims 1691,457.71 

Unearned  premiums  8,256,044.60 

Reclaimable   on   perpetual  policies 88.575.96 

Reserve  and  liabilities  in  special  department 87,611.66 

Salaries,  expenses,  taxes,  dividends  and  interest  due. .  231,598.07 

Commissions  and  brokerage 30.202.77 

Return  premiums  7,803.19 

Re-insurance   premiums    39,666.81 

Deposit   capital   450,000.00 

Total  liabilities,  including^  deposit  capital 9,881,960.76 

Net  surplus |2,'369, 845.70 

RISKS  AND  PRHaflUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  the  year 11,132,350,097.00 

Premiums  received  thereon 11,675,210.45 

Marine  and  inland  risks  written  during  the  year 252,669,798.00 

Premiums    received    thereon 1,002.203.97 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 1,516,708,498.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  l912. 

•  Marine 

Fire  Risks.       and  Inland.  Tornado.  Aggregate. 

Risks  written   $11,756,117.00         $445,790.00  |1,054,717.00  1 13, 256,624.00 

lYemiums  received    148,580.04               8,005.25  6,610.88  163,196.17 

Net  losses  incurred 65,449.76               2.630.84  2,445.32  70,525.92 

Net  k)sses  paid 63,235.92                2,030.84  2,447.13  67.713.89 

Amount  at  risk 21,542,704.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned    17,918.177.95 

Gain  from  underwriting  profit  and  loss  items 7,656.91 

Total    17,925,834.86 

Losses  incurred   14,105,095.89 

Underwriting  expenses  incurred 3,430,421.04 

Total 7,535,516.93 

Gain  from   underwriting 1390.317.93 

Investment  income  earned |S59,060.52 

Investment  losses  and  expenses 345,960.23 


Gain  from   investments 513,100.29 


Gain  of  year 1903,418.22 

Loss  from  other  items 11,151,421.06 

Gain  from   other  items 30,289.50 


Total   1,121,131.56 


Decrease  in  surplus $217,713.34 

Net  surplus   Dec.  31,    1911 2,587,559.04 


Net  surplus  Dec.  31,  1912 $2,369,845.70 

Per  cent  of  losses  incurred  to  premiums   earned 51.84 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 43.33 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 38.64 

Per  cent   of   total   losses  and   expenses  incurred   and   dividends    declared   to 

total  income  earned 89.72 
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ROYAL   EXCHANGE  ASSURANCE  COMPANY. 

PRINCIPAL  OFFICE  IN  THE  UNITED   STATES,   NEW  YORK  CITY,  N.   Y. 

Commenced  Business  in  the  United  States,  1S91. 

R.  D.  HARVEY,  Genersd  Manager  In  the  United  States. 

DEPOSIT  CAPITAL,   |4(M>,000.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals |1. 916.660.36 

Rents  and    Interests 91,016.80 

Receive<l  from  home  office 150,004.00 

From  all  other  sources 551. S5 

Total   income    $2,158,233.01 

Ledger  assets  December  31  of  previous  year 2,6So,328.54 

Sum    $4,843,56L55 

DISBURSEMENTS  IN  1912. 

Net  amount   paid    for   losses $930,289.72 

Expenses  of  adjustment  of  losses '. .  20,876.01 

Commissions  and  brokerage 415,269.81 

Salaries  and  foes  of  officers,  agents  and  employes 171,247.49 

Taxes,  fees,  rents,  real  estate  expense 82,446.31 

Returned  to  home  office 290,701.62 

All  other  disbursements 63,052.46 

Total    disbursements 1.973,881.92 

Balance   12,869.679.63 

LEDGER   ASSETS    DEC.    81,    1912. 

Book  value  of  bonds  and  stocks $2,278,851.76 

Cash  In  office  trust  companies  and   banks 221,509.15 

Agents'    balances,    unpaid   premiums  and   bills  receiv- 
able,   taken  for  premiums 369,818.72 

Total  ledger  assets  (as  i>er  balance) $2,869,679.63 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 28,426.86 

Gross  assets   $2,898,106.49 

DEDUCT  ASSETS    NOT    ADMITTED. 

Agents*    balances  and    bills  receivable $9,162.90 

Book  value  of  ledger  assets  over  market  value 150,510.51 

Special  deposits,  less  $37,701.73  liability  thereon 12.058.27 

Total  assets  not  admitted 171.731.68 

Total  admitted  assets $2,726,374.81 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims 1233,209.30 

Unearned  premiums    1,508,997.86 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  40,639.03 

Commissions  and  brokerage 6,052.50 

Return    premiums    9.000.00 

Re-insurance  premiums 33,766.34 

Deposit   capital   400,000.00 


Total  liabiilties.  including  deposit  capital 2,231,665.02 

Net    surplus    $494,709.79 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during  tlie  year $248,624,568.00 

Premiums   received  thereon 2,531,311.59 

Marine  and  inland  risks  written  during  the  year 143,494,479.00 

Premiums   received   thereon 709,887.19 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 274,820,272.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.  and  Inland.  Aggregate. 

Risks  written    $2,975,833.00  $304,272.00  $3,280,105.00 

Premiums  received    40,345.71  7.686.08  48,031.79 

Net  losses  Incurred 19,449.32  2,423.86  21,873.18 

Net  losses   paid 17.503.32  2,278.86  19,782.18 

Amount  at  rtsk 4,068,971.00  360,864.00  4,429.835.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   $1,733,217.92 

Loss  from  underwriting  profit  and  loss  items 1,276.97 

Total     $1,731,940.95 

Losses  incurred   $979,995.02 

Underwriting   expenses    755,934.28 


Total  $1,735,929.30 


Loss    from   underwriting $3,988.36 

Investment  income  earned $91,284.62 

Investment  losses  and  expenses 41,876.06 


Gain  ftom   investments 49,408.56 


Gain  of  year $45,420.21 

Loss  ft-om  other   Items $290,701.62 

Gain  from  other  items 150,452.31 


Total     140,249.31 


Decrease   in   surplus $94,829.10 

Net  surplus  Dec.  31,  1911 601,597.16 

Net   surplus  Dec.  31.   1912 $506,768.06 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department  $494,709.79 

Per  cent  of  losses  incurred   to  premiums   earned 66.54 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 43.62 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned 3.12 

Per  cent  of  total   losses   and    expenses    incurred    and   dividends    declared    to 

total  Income   earned 97.51 
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SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  HARTFORD,   CONN. 

Commenced  Business  in  the  United  States,  1880. 

JAMES  H.  BREWSTER,  General  Manager  In  the  United  States. 

DEPOSIT  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $2,136,944.89 

Rents   and    interests 213.803.42 

Received  from  home  office 18,140.65 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets  700.00  ^ 

Total   income    $2,869,588.96 

Ledger  assets  December  31  of  previous  year 5,216,592.55 

Sum  ^lEriiiMsiTi 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,123,346.62 

Expenses  of  adjustment  of  losses 24,056.37 

Commissions    and    brokerage 467.181.82 

Salaries  and  feea  of  officers,  agents  and  employes 181,473.75 

Taxes,  fees,  rents,  real  estate  expense 99,271.89 

Returned  to  home  office 21,359.31 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

assets   660.00 

All  other  disbursements 99,885.18 

Total  disbursements   2,016,734.94 

Balance   $5,669,446.57 

LEDGER   ASSETS    DEC.    31,    1912. 

Book  value  of  real  estate $143,023.18 

Mortgage  loans 187,900.00 

Book  value  of  bonds  and  stocks 4,678,228.05 

Cash  in  office,  trust  companies  and  banks 124,644.13 

Agents'    balances,    unpaid   premiums   and   bills   receiv- 
able,   taken  for  -premiums 435,651.21 

Total  ledger  assets  (as  per  balance) $5,569,446.57 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 74,711.15 

Gross  assets    $5,644,157.72 

DEDUCT   ASSETS    NOT    ADMITTED. 

Agents'  balances  and   bills  receivable $2,034.36 

Book  value  of  ledger  asse-ts  over  market  value 46,439.30 

Special  deposits,  less  $40,933.36  liability  thereon 10.766.64 

Total   assets    not   admitted 59,240.30 

Total  admitted  assets $5,584,917.42 

Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE  331 

LIABILITIES  DEC.   31,   1912. 

Unpaid  losses  and  claims $155,379.80 

Unearned  premiums    2,132,838.74 

Salaries,  expenses,   taxes,   dividends  and   interest  due.  40,000.00 

Deposit  capital  200,000.00 

Total  liabilities,  including  deposit  capital 2.528,218.54 

Net  surplus   $3,056,698.88 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  rislcs  written  during  the  year ^ .  $395,149,597.00 

Premiums  received    thereon 3,729,205.95 

Net  amount  in  force  at  end  of  the  year 423,953,104.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

businf:ss  in  Minnesota  in  1912. 

Fire  Risks 

Risks  written    $6,284,351.00 

Premiums   recevied    80,792.24 

Net  losses  Incurred 38.114.43 

Net  losses  paid 32,217.88 

Amount*  at  risk 9,005,274.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $2,027,594.70 

Gain  from  underwriting  profit  and  loss  items 705.31 


Tornado. 

Aggregate. 
$6,579,851.00 

$295,500.00 

1,095.00 

81,887.24 

193.31 

38.307.74 

193.31 

32.411.19 

295,500.00 

9.300,774.00 

Total   $2,028,300.01 

Losses  incurred   $1,062,536.34 

Underwriting  expenses  incurred 862,331.21 

Total  1,924,867.55 

Gain   from  underwriting $103,432.46 

Investment  Income  earned $219,794.82 

Investment  losses  and  expenses 81,687.81 


Gain  from  investments 138.J07.01 


Gain  of  year "  $241,539.47 

Loss  from  other  items $21,359.31 

Gain  from  other  items 18,140.65 


Total 3,218.66 

Increase  in  surplus $238,320.81 

Net  surplus  Dec.  31,   1911 2,829,144.71 

Net  surplus  Dec.  31,  1912 $3,067,465.52 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $3,056,698.88 

Per  cent  of  losses   incurred   to  premiums   earned 52.43 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 42.53 

Per  cent  of  Investment  expenses  incurred  to  interest  and  rents  earned 3.83 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared    to 

total  income  earned 89.25 
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SEA  INSURANCE  COMPANY,  LII^ITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,.  NEW  YORK  CITY,  N.   Y.. 
Commenced  Business  in  the  United  States,  1876. 
CHUBB  &  SON,  General  Managers  In  the  United  States. 
DEPOSIT  CAPITAL.  $300,006.00. 

INCOME  IN  1912. 

Premiums   other   than   perpetuals 1914,869.84 

Rents  and  Interests 33,874.45 

Received  from  home  office 421,213.43 

Total  income  11.369.957.72 

Ledger  assets  December  31  of  previous  year ^  1,625,361.29 

Sum $2,896,319.01 

DISBURSEMENTS  IN  1912.  • 

Net  amount  paid  for  losi>ee $429,098.61 

Expenses  of  adjustment  of  losses 4.693.06 

Commissions    and    brokerage 207,414.68 

Salaries  and  fees  of  officers,  agents  and  employes....  1,071.27 

Taxes,   fees,  rents,  reai  estate  expense 27.213.13 

Returned   to  home  office 582,127.67 

All  other  disbursements 16,797.48 

Total  disbursements  1,268,415.85 

Balance   $1,626,908.16 

LEDGER   ASSETS   DEC.    31,    1912. 

Book  value  of  bonds  and  stocks $859,220.00 

Cash  in  office,  trust  companies  and  banks 69.854.87 

Agents'    balances,   unpaid    prelmums  and   bills  receiv- 
able, taken  for  premiums 697,828.29 

Total  ledger  assets  (as  per  balance) $1,626,903.16 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7.878.94 

All  other  non-ledger  assets,  due  from  reinsurers 78,632.79 

Gross  assets  $1,713,314.89 

DEDUCT  ASSETS    NOT   ADMITTED. 

Agents*   balances   and   bills   receivable $24,158.10 

Book  value  of  ledger  assets  over  market  value 48,190.00 

Total  assets  not  admitted 72,348.10 

Total  admitted   assets $1,640,966.79 
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LIABILITIES  DEC.  31.  1912. 

Unpaid  losses  and  claims $374,779.07 

Unearned   premiums    178,131.72 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  29,100.00 

Commissions  and  brokeragre 81,905.22 

All    other   liabilities,    reinsurance   premiums 556,425.75 

Deposit  capital    300,000.00 


Total  Uabilities,   including  deposit  capital,  y 1.520,341.79 


Net   surplus    1120,625.03 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  durin«  the  year 1876,408,565.00 

Premiums  received   thereon 3,794,148.67 

Net  amount  in  force  at  end  of  the  year 53,181.994.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine  and  Inland. 

Risks  written  $21,932,219.00 

Premiums  received   146,104.29 

Net  losses  incurred 61,943.68 

Net    UMses    paid 47,231.23 

Amount  at  risk. 518,907.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums    earned    $872,162.46 

Loss  from  underwriting  profit  and  loss  items 2,829.91 

Total    $869,332.55 

Losses  incurred  $484,653.03 

Under writinfiT  expenses  incurred 275,256.41 


Total  759,909.44 

Gain  from  underwriting: $109,423.11 

Investnnent  income  earned $33,607.58 

Investment  losses  and  expenses 12,025.28 


Gatn  from  investments 21,582.30 


Gain  of  year $131,005.41 

Loss  from  other  items $582,127.67 

Gain   from  other  items 421,213.43 


Total    160.914.24 


Decrease  in  surplus $29,908.83 

Net  surplus   Dec.  31,   1911 150.533.86 

Net  surplus  Dec.  31.  1912 $120,625.03 

Per  cent  of  losses  incurred  to  premiums  earned 55.5 

Per  cent  of  underwriting:  expenses  incurred   to   premium   earned 31.5 

Per  cent  of  Investment  expenses  Incurred  to  interest  and  rents  earned 3.1 

Per  cent  of  total   losses  and   expenses   incurred   and   dividends   declared   to 

total  income   earned 85.2 
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STANDARD  MARINE  INSURANCE  COMPANY,  LIMITED. 

PRIXCIP.AL  OFFICE  IN  THE  UNITED  STATES.  NEW  YORK  CITY,  N.  Y. 

Commenced  Business  In  the  United  States,  1872. 

W.  J.  ROBERTS,  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL.  $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals |1.2S3,218.58 

Rents  and  interests 29,614.38 

Received  from  home  office 906,270.82 

Total   income    $2,218,108.78 

Ledger  assets  December  31  of  previous  year 1,347,622.€7 

Sum    $3,565,726.46 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $726,087.76 

Expenses  of  adjustment  of  losses 12,150.00 

Commissions  and  brokerage 110.416.56 

Salaries  and  fees  of  officers,  agents  and  employes 35.136.63 

Taxes,  fees,  rents,  real  estate  expense 32,843.67 

Returned  to  home  office 1.140,250.88 

Grose  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    17.258.00 

All  other  disbursements 15.141.24 

Total  disbursements   2,089,284.74 

Balance   $1,476,441.71 

LEDGER   ASSETS    DEC.    31,    1912. 

Bool<  value  of  bonds  and  stocks $661,721.00 

.Cash  in  office,  trust  companies  and  banks 196,957.38 

Agents'   balances,   unpaid    premiums   and   bills  receiv- 
able,  taken  for  premiums 618,763.38 

Total  ledger  assets  (as  per  balance) $1,476,441.71 

NON-LEDGER  ASSETS. 

Interest  and   rents  due   and   accrued $7,846.03 

All  other   non-ledger  assets 38,348.27 

Gross  assets   $1,522,636.01 

DEDUCT   ASSETS    NOT   ADMITTED. 

Agents'   balances   and   bills   receivable $2,251.94 

Book  value  of  ledger  assets  over  market  value 13,533.00 

Total  assets  not  admitted 15,784.94 

Total  admitted  assets $1,506,851.07 
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LIABILITIES  DEC.  31,  1912. 

Unpaid    losses   and    claims $165,211.00 

Unearned  premiums  190,901.83 

Salaries,  expenaes,  taxes,  dividends  and  interest  due..  21,335.70 

Commissions  and  brokerage 19.802.47 

Re-insurance  premiums   386,439.01 

Deposit    capital   200,000.00 


Total  liabilities,  includinsr  deposit  capital 983,690.01 


Net  surplus  $523,161.06 

RISKS  AND  PREMIUMS.  1912  BUSINESS. 

Marine  and  Inland  risks  written  during  Ibe  year $371,862,455.00 

Premiums  received  thereon 2,590.894.46 

Net  amount  in  force  at  end  of  the  year  (marine) 30,826,501.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 
and  Inland. 

Risks  written  $11,678,026.00 

I*remiums  received   83,191.30 

Net  losses  paid 12,389.34 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $1,211,959.87 

Loss  trom  underwriting  profit  and  loss  items 17.13 


Total     $1,211,952.74 

Losses  Incurred   . : $652,022.43 

Underwriting  expenses  incurred 220,221.66 


Total    872,244.09 


Gain  from  underwriting $339,698.65 

Investment  income  earned $34,462.38 

Investment  losses  and  expenses 17,258.00 


Gain  from  investments 17.204.38 


Gain  of  year. $356,903.03 

Loss  from  other  items $1,140,250.88 

Gain  from  other  items 905,270.82 


Total 234,980.06 


Increase  In  surplus $121,922.97 

Net   surplus  Dec.   31,   1911 401,238.09 


Net  surplus  Dec.  31,  1912 $523,161.06 

Per  cent  of  losses  incurred  to  premiums  earned 53.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 18.1 

Per  cent  of  total   losses  and   expenses   Incurred   and   dividends    declared    to 

total  Income  earned 71.9 
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STATE  A8&U<RANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  HARTFORD,  CONN. 

Commenced  Business  in  the  United  States,  1897. 

JAMES  H.   BREWSTER,  General  Mana^rer  in  the  United  SUtes. 

DEPOSIT  CAPITAL,  1200,000.00. 

INXX)!ME  IK  1912. 

Premiums   other   than   perpetuals $111,630.06 

Rents   and    interests 10,775.46 

Recel V^ed    from    home    office 31,255.00 

Total  income    1158.660.52 

Ledger  assets  December  31  of  previous  year 476,572.60 

Sum   .    1634.233.12 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $64,249.41 

Expenses  of  adjustment  of  losses 1,237.75 

Commissions  and  brolcera^e 25,259.47 

Salaries  and  fee«  of  officers,  agents  and  employes 5,509.90 

Taxes,    fees,  rents,   real  estate  expense 6,724.09 

Returned  to  home  office 15,694.93 

All  other  disbursements   4,929.73 

Total  disbursements    123,606.28 

Balance   $510,627.84 

LEDGER   ASSETS   DEC.    31,    1912. 

Book  value  of  bonds  and  stocks $446,176.15 

Cash  in  office,  trust  companies  and  banks 40.004.68 

A{?ents'   balances,   unpaid   premiums   and  bills  receiv- 
able,   taken    for   premiums 24.447.01 

Total  ledger  assets  (as  per  balance) $510,627.84 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,204.16 

Gross  assets   $514,832.00 

DEDUCT  ASSETS    NOT    ADMITTED. 

Agents'    balances  and    bills   receivable $3,729.06 

Book  value  of  ledger  assets  over  market  value 53,325.90 

Total  assets   not   admitted 57,054.96 

Total  admitted  assets » . .  $457,777.04 
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LIABILITIES  DEC.  31,  1912. 


Unpaid  losses  and  claims 

Unearned  premiums   

Salaries,  expenses,  taxes,  dividends  and  interest  due. 
Deposit  capital   


16,850.55 

108.674.97 

4,000.00 

200.000.00 


337 


Total  liabilities,   including  deposit  capital. 
Net  surplus  


319.525.52 
$138,251.52 


RISKS  AND  PREMIUMS.  1912  BUSINE^SS. 

(a)  Fire  risks  written  during^  the  year $21,612,887.00 

Premiums  received    thereon 228.612.24 

Net  amount  in  force  at  end  of  the  year 19,381,752.00 

(a)  Including  business  other  than  "Marine  and  Inland.'* 


BUSINESS  IN  MINNESOTA  IN  1912. 


Risks  written 

Premiums  received 
Net  losses  incurred. 

Net  losses  paid , 

Amount  at  risk 


Fire  Risks. 

$827,602.00 

10,516.38 

2,006.86 

1,969.99 

891,879.00 


UNDBaiWRITING  AND  INVESTMENT  EXHIBIT. 


Premiums  earned   

Loss  from  underwriting:  profit  and  loss  items. 


Total   

Losses  Incurred  

Underwriting  expenses  incurred. 


$58,099.44 
43.078.33 


$lt)9,248.07 
389.79 

$108,908.28 


Total 


101,177.77 


Gain   from  underwriting 

Investment  income  earned 

Investment  losses  and  expenses. 


$16,057.96 
11.087.13 


$7,730.51 


Gain  from  investments. 


4,970.83 


Gain  of  year 

Loss  from  other  items. 
Gain  from  other  items.. 


$15,694.93 
31.255.00 


$12,701.34 


Increase  in   surplus... 
Net  surplus  Dec.  31,  1911. 


TotAI 15,560.07 

$28,261.41 

109,990.11 

$138,251.52 

Per  cent  of  losses    incurred    to   premiums   earned 53.18 

Per  cent  of  underwriting  expenses   incurred   to   premium   earned 39.43 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.53 

Per  cent  of  total   losses  and    expenses   incurred   and   dividends   declared    to 

total  income  earned 89.84 


Net  surplus  Dec.   31,   1912. 
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SUN    INSURANCE  OFFICE. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITT,  N.   Y. 

Commenced  Buslne«8  in  the  United  States,  1882. 

J.  J.  GUILE,  General  Mana«rer  in  the  United  States. 

DEPOSIT  CAPITAL,  |200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals $2,822,595.78 

Rents  and  interests   178,546.05 

Received  from  home  office 54,914.44 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledg^er 

assets 4,691.00 

Total   Income    S.060,747.22 

Ledger  assets  December  31  of  previous  year 4,477,419.24 

Sum     $7,538,166.46 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $1,456,217.98 

Expenses  of  adjustment   of   losses 39,672.41 

Commissions  and  brokerage  627,286,53 

Salaries  and  fees  of  officers,  agents  and  employes 244,249.48 

Taxes,   fees,  rents,  real  estate  expense 146,630.46 

Returned   to  home  office   276,849  11 

Gross  loss  on  sale,   maturity  or  adjustment  of  ledger 

asset*   40.787.75 

All  other  disbursements   139,050.66 

Total  disbursements   2,970.644.38 

Balance  $4,567,522.03 

LEDGER   ASSETS   DEC.    31,    1912. 

Book  value  of  real  estate $178,175.04 

Mortgage  loans   25,000.00 

Book  value  of  bonds  and  stocks 3,458.709.77 

Cash  in  office,  trust  companies  and  banks 428,208.27 

Agents'    balanced,   unpaid   premiums  and   bills   receiv- 
able,   taken   for  premiums 477,429.00 

Total  ledger  assets   (as  per  balance) $4,567,522.08 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 43,422.01 

Market   value   of    real    estate,    bonds  and   stocks    over 

book  value   38,074.9€ 

All  other  non-ledger  assets 26,434.78 

Gross  assets    $4,675,453.83 

DEDUCT   ASSETS   NOT   ADMITTED. 

Agents'  balances  and  bills  receivable $2,707.64 

Book  value  of  ledger  assets  over  market  value 49,759.05 

Total  assets  not  admitted 62,466.69 

Total  admitted   assets    •  $4,622,987.14 
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LIABILITIES  DEC.  31,  1912. 

Unpaid   losses  and   claims   $316,066.00 

Unearned    premiums    2,917,937.43 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  74,798.12 

Commissions  and  brokerage   18,588.16 

Return  premiums   2,260.00 

Reinsurance    premiums    50,347.30 

Deposit   capital   , 200.000.00 

Total  liabilities,   including  deposit   capital 8,579,987.01 

Net    surplus 11,043,000.13 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

fa>  Fire  risks  written  during  the  year $392,078,904.00 

Premiums   received   thereon 4,276,809.33 

Net  amount  in  force  at  end  of  the  year 530,504.030.00 

(a)   Including  business  other  than  *'Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Firo  Risks.  Tornado.  Aggregate. 

Risks  written    $6,376,294.00  $153,000.00  $6,529,294.00 

Preroiums  received 83,233.37  832.69  84,066.06 

Net  losses  incurerd   44,821.28  36.82  44,858.10 

Net  losses  paid  31.268.80  11.82  31.280.62 

Amount  at  risk 6.326.762.00  435,904.00  6,762.666.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums   earned   $2,668,929.8? 

Loss  from  underwritng  profit  and  loss  items 2,233.74 


Total    : $2,666,696.13 

Losses  incurred  $1,482,452.23 

Underwriting  expenses  incurred 1,177,939.70 


Total    2,660,391.93 

Gain  from  underwriting   $6,304.20 

Investment  income  earned $184,024.12 

Investment  losses  and  expenses 69,573.48 


Gain   from   investments 114,450.64 


Gain  of  vear  $120,754.84 

Remittance  to  home  office  $276,849.11 

Received  from  home  office  54,914.44 


Total     221,934.67 


Decrease  In  surplus   $101,179.83 

Net   surplus  Dec.  31,    1911...- 1,144,179.96 


Net  surplus  Dec.  31,   1912 $1,043,000.13 

Per  cent  of  losses  incurred  to  premiums  earned 55.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.1 

Per  cent  of  investment  expenses  Incurred  to  interest  and  rents  earned 10.3 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 

income  earned   99.7 
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8VEA  FIRE  AND  LIFE  INSURANCE  COMPANY,  LIMITED. 
PRINCIPAL.  OFFICE  IN  THE  UNITED  STATES.   NEW  TORK,   N.   T. 

Commenced  Business  in  the  United  States.  18S4. 

M.  L.  DUNCAN.  General  Manager  in  the  United  States. 

DEPOSIT  CAPITAL.   $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals   $736,043.69 

Rents  and  interests   46,280.08 

Gross  proAt  on  sale,  maturity  or  adjustment  of  ledger 

assets    3,432.50 

Total   income    785.706.27 

Ledger  assets  December  31  of  previous  year 1,386»69S.8S 

Sum   $2,171,298.65 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losees $405,780.21 

Expenses  of  adjustment  of  losses 11,391.21 

Commissions  and  brokerage   200,943.32 

Salaries  and  fees  of  officers,  agents  and  employes 53,362.01 

Taxes,  fees,  rents,  real  estate  expense 28.164.39 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    6.000.00 

All  oth^  disbursements  30.208.67 

Total  disbursements  725,794.81 

Balance  $1,485,502.84 

LEDGER   ASSETS   DEC.    31,    1912. 

Book  value  of  bonds  and  stocks $1,158,225.99 

Cash  In  office,  trust  companies  and  banks 143,083.78 

Agents'   balances,   unpaid  premiums  and   bills  receiv- 
able, taken  for  premiums   131.942.45 

All  other  ledger  assets 2.251.62 

Total  ledger  assets  (as  per  balance) $1,435,503.84 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 18.603.76 

Gross  assets   $1,449,107.66 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $5,461.95 

Rook  value  of  ledger  assets  over  market  value 58.375.99 

Special  deposits,  less  $8,535.72  liability  thereon 2.064.28 

Total   assets  not   admitted 65.902.22 

Total  admitted  assets ^-^  |1»283.205.28 
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LIABILITIES  DEC.  81,  1912. 

Unpaid  losses  and  claims  $76,295.90 

Unearned  premiums   675,522.19 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  13,591.91 

Commissions  and   brokeraire    S,255.02 

Deposit  capital   200,000.00 


Total  liabilities,   Including:  deposit  capital 968,665.02 

Net  surplus  $414,540.36 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)  Fire  risks  written  during:  the  year $88,697,644.00 

Premiums  received   thereon    1,055,292.49 

Net  amount  in  force  at  end  of  the  year 107,049,020.00 

(a)  Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written    $1,488,328.00 

Premiums  received   •. .  19,898.16 

Net  losses  incurred   3,913.99 

Net  losses  paid  , • 3,572.11 

Amount  at  risk   1,912,399.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premhiinfl    earned $701,625.71 

Loss  from  underwriting  profit  and  loss  items 1,878.13 


Tota.1    $699,647.58 

Losses    incurred    $411,631.62 

Underwritingr  expenses   incurred 321,580.07 


Total    733, 211.69 


Loss   from  underwriting'   $33,664.11 

Investment  income  earned   $50,141.74 

Investment  losses  and  expenses 22,079.67 


Gain    from   investments    28.062.07 


Loss  of  year  $5,502.04 

Home  office  expenses  2,326.63 


Decrease  in  surplus   $7,828.67 

Net  surplus  Dec,    31,   1911 424,433.31 

Net  surplus  Dec.  31.  1912 $416,604.64 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
insurance   Department    $414,540.36 

Per  cent  of  losses  incurred  to  premiums  earned 58.67 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 45.84 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 3.04 

Per  cent  of  total  losses  and   expenses   incurred   and  dividends  declared   to 

total  income  earned  101.04 
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UNION  FIRE  INSURA'NCE  COMPANY. 

PRINCIPAL.  OFFICE   IN  THE   UNITED   STATES.   RHODE  ISL.ANI>. 

Commenced  Business  in  the  United  States,   1910. 

STARKWEATHER  &   SHEPLEY,   Inc.,   General  Managers   in  the  United    St&tes. 

DEPOSIT  CAPITAL,   $210,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  $350,981.59 

Rents  and  interests    29,1S5.31 

Total    income 1380,166.90 

Ledgrer  assets  December  31  of  previous  year 828,135.16 

Sum    11,208,302.06 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses $194,124.08 

Expenses  of  adjustment  of  losses 2,252.62 

Commissions  and   brokerage    109,801.42 

Salaries  and  fees  of  officers,  agents  and  employes....  300.00 

Taxes,  fees,  rents,  real  estate  expense 12,966.83 

Returned  to  home  office   1.408.75 

All  other  disbursements   3.371.34 

Total  disbursements   324,224.89 

Balance    • $884,077.17 

LEDGER  ASSETS  DEC.   31,  1912. 

Book  value  of  bonds  and  stocks $688,280.00 

Cash  In  office,   trust  companies  and  banks 100,493.33 

Agents'   balances,    unpaid   premiums  and   bills  receiv- 
able, taken  for  premiums   95.308.84 

Total  ledger  assets   (as  per  balance) 1884,077.17 

NON-LEDGER  ASSETS. 

Interest  ^ and  rents  due  and  accrued ^  8.609.96 

Gross    assets    1892,687.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value $6,458.40 

Special  deposits,  less  $6,997.53  liability  thereon 17,252.47 

Total  assets  not  admitted 28.710.87 

Total  admitted  assets    1868.976.26 

LIABILITIES  DEC.   81,   1912. 

Unpaid  losses  and  claims   $26,948.87 

ITnearned   premiums    252,690.51 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  7,200.00 

Commissions   and    brokerage    31.450  27 

Deposit   capital   210,000.00 

Total  liabilities,  including  deposit  capital 528,289.65 

Net  surplus   •. ,     ^J340.686.61 
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RISKS  AND  PREMIUMS.  1912  BUSINBSS. 

(a)   Fire  risks  written  durift^  the  year 158,443,669.00 

Premiums  received  thereon   587,121.17 

Net  amount  in  force  at  end  of  the  year 49,730,230.00 

(a)   Including  business  other  than  "Marine  and  Inland." 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    1879,862.00 

Premiums  received   11.635.43 

Net  losses  Incurred   9,556.49 

Net  losses  paid  7,597.96 

Amount  at  risk   607,760.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums    earned    1285,226.20 

Losses    incurred    |196,644.02 

Underwriting  expenses  Incurred 136,045.52 

Total    332,689.54 

IxMS   from  underwriting  $47,463.34 

Investment   Income  earned $28,717.01 

Investment   losses  and  expenses 11,032.44 


Gain    from  Investments    17,684.57 


Loss   of  year  $29,778.97 

Remittance  to  home  office 1,408.75 


Decrease   in  surplus    $31,107.52 

Net  surplus  Dec.  31,  1911 389,126.60 

Net    surplus  Dec.  31,   1912 $357,939.08 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance    Department    $340,686.61 

Per  cent  of  losses  incurred  to  premiums  earned 68.9 

Per  cent  of  underwrltlngr  expenses  Incurred  to  premium  earned 47.6 

Per  cent  of  investment  expenses  Incurred  to  Interest  and  rents  earned .02 

Per  cent  of  total  losses  and   expenses  Incurred   and   dividends   declared   to 

total  income  earned 109.9 


UNION  MARINE  INSURANCE  COMPANY,  LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED   STATES,   NEW  YORK,   N.   Y. 

Commenced  Business  In  the  United  States,  1880. 

F.   HERMANN  &  CO.,   General  Managers  In  the  United  States. 

DEPOSIT  CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals  |916,127.9S 

Rents   and    interests   22.578.70 

Received   from  home  office    37,041.65 

From  all  other  sources  812.94 

Total    income    •       1976,561.27 

Ledger  assets  December  81  of  previous  year 776,057.23 

Sum 11,752,618.50 
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DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses *  1546,812.26 

Commissions  and   brokerage    154,288.45 

Salaries  and  fees  of  officers,  agents  and  employes 11,525.13 

Taxes,  fe«s.  rents,  real  estate  expense 29,286.33 

Returned  to  home  office 98,590.20 

All  other  didbursemenls   17,857.61 


Total    disbursements    857,359.98 


Balance    1895,258.52 


LEDGER  ASSETS  DEC.   31,  1912. 

Boole  value  of  bonds  and  stocks 1571,956.97 

Cash  in  office,  trust  companies  and  banks 39,099.43 

Agents*   balances,   unpaid  premiums   and   bills  receiv- 
able,  taken   for  premiums 288,75^.77 

All  other  ledger  assets,  cash  deposit  with  treasurer  of 

Massachusetts 445.35 


Total  ledger  assets   (as  per  balance) 1895,258.52 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 5,920.00 


Gross   assets    1901.178.52 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 113.614.16 

Book  value   af  ledger  assets  over  market  value 29.221.97 

Special   deposit    10,400.00 


Total  assets  not  admitted 53,236.13 


Total  admitted  assets  1847,942.39 

LIABILITIES  DEC.    31,   1912. 

Unpaid  losses  and   claims |175,893.08 

Unearned  premiums   167,777.70 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  20,500.00 

Commissions  and   brokerage    10,402.27 

All  other  liabilities,   reinsurance  premiums 104.253.76 

Deposit  capital    200,000.00 


Total  liabilities,    including  deposit  capital 678.826.76 


Net  surplus   $169,115.63 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Marine  and  inland  risks  written  during  the  year $436  094  567  00 

Premiums   received   thereon    2'090*S8l'34 

Net  amount  in  force  at  end  of  the  year ...*....*..' !       2lil44*198!oO 

BUSINESS  IN  MINNESOTA  IN  1^12. 

Marine 

Risks  written 110  OBs'lJSPftft 

Premiums  received ....:" '       sItSaS? 

Net   losses  incurred    .     MkSSSI 

Net  losses  paid    ....       iftqSfinl 

Amount  at  risk i:::::::!: ! ! ::::: ! :!: !  I !      dllllm 
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UNDERWRITINQ  AND  INVESTMENT   EXHIBIT. 

Premiums  earned   $823,784.01 

Gain  from  underwriting  profit  and  loss  items 30,792.34 

Total 1854,576.85 

Losses    incurred    $583,031.95 

Underwriting  expenses  incurred 222,644.95 

Total     805,676.90 


Gain  from  underwriting  $48,899.45 

Investment  Income  earned  $22,578.70 

Investment   losses  and  expenses 8,694.84 


Gain  from'  investments   13,883.86 


Gain  of  year  $62,783.31 

Loss  from  other  items   $98,590.20 

Gain  from  other  items   37,041.65  - 


Total    61,548.65 


Increase  in  surplus   $1,284.76 

Net  surplus  Dec.   31,   1911 ♦ 178,280.87 

Net  surplus  Doc.   31.   1912 $179,515.63 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance    Department    $169,115.63 

Per  cent  of  losses  incurred   to   premiums   earned 70.7 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 27.1 

Per  cent  of  Investment  expenses  Incurred  to  Interest  and  rents  earned 3.1 

Per  cent  of  total  losses  and  expenses  Incurred  and  dividends  declared  to  total 

•  income   earned 93.8 


URBAINE   FIRE    INSURANCE   COMPANY. 

PRINCIPAL.   OFFICE  IN  THE  UNITED  STATES,   NEW  YORK  CITY,   X.   Y. 

Commenced  Business  in  the  United  States,  1913. 

FRED    S.   JAMES   &  CO.,   General  Managers  In  the   United   States. 

DEPOSIT  CAPITAL,   $200,000.00. 

LEDGER   ASSETS   FEB.    10.    1913. 

Book  value  of  bonds $510,435.57 

Total  admitted  assets $510,435.57 

LIABILITIES  FEB.   10,   1913. 

Unpaid   losses  and  claims   $8,200.95 

ITneamed    premiums    77,124.93 

Commissions  and  brokerage  943.43 

Deposit    capital    200,000.00 

Total  liabilities,  including  deposit  capital 286.269.31 

Net  surplus   $224,166.26 

RISKS  AND  PREMIUMS. 

Net  amount  in  force  Feb.  10,  1913 $9,871,286.00 
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WESTERN  ASSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  TORONTO,  CANADA. 

Commenced  Business  in  the  United  States,  1874. 

W.  B.  MEIKLE,   General  Manager. 

DEPOSIT  CAPITAL.    $207,000.00. 

INCOME  IN  1912. 

Premium.s  other  than  perpetUsLls    11,563,636.62 

Rents  and   interests   91,851.03 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets   A 5,257.16 

Total  income    I1.660.744.S1 

Ledger  assets  December  31  of  previous  year 2,400.486.89 

Sum 14,061.281.70 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 1867,250.74 

Expenses  of  adjustment  of  losses 12,734.40 

■Commissions  and  brokerage   364.809.66 

Salaries  and  feos  of  officers,  agents  and  employes....  157,738.92 

Taxes,   fees,  rents,  real  estate  expense 62,702.41 

Returned   to  home  office  38,778.11 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets    19,660.67 

All  other  disbursements   65.752.19 

Total   disbursements    1.588.927.10 

Balance     12.472.304.60 

LEDGER  ASSETS  DEC.   31,  1912. 

Book  value  of  bonds  and  stocks |1,897,.696.80 

Cash  In  office,  trust  companies  and  banks 369,077.37 

Agents'    balances,    unpaid  premiums  and  bills  receiv- 
able, taken  for  premiums   205,530.43 

Total  ledger  assets  (as  per  balance) 12.472.304.60 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 20.668.37 

All  other  non-ledger  assets 8.324.13 

Gross   assets    12,501.297.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable 18,356.73 

Book  value  of  ledger  assets  over  market  value 28,378.32 

Special  deposits,   'ess  |107.889.27  liabiUty  thereon.. 44.270.73 

Total  assets  not  admitted 81.005.78 

Total  admitted  assets   12,420.291.32 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE  347 

LIABILITIES  DEC.   31,   1912. 

Uni>aid  losses  and  claims    1178,830.83 

Unearned   premiums   1,238,264.06 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  24,654.55 

Commissions  ajid   brokerage    4,493.98 

Deposit   capital   207,000.00 

Total  llabmtles,   includlnigr  deposit  capital 1,653,243.42 

Net  surplus  1767,047.90 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

(a)   Fire  risks  written  during  the  year 1250,166,010.00 

Premiums  received  thereon   2,282,493.16 

Marine  and  inland  risks  written  during  the  year 61,953,932.00 

Premiums  received   thereon   393,749.00 

Net  amount  in  force  at  end  of  the  year  (Are  and  marine) 234,932,353.00 

(a)   Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine 

Fire  Risks.  and  Inland.  Aggregate. 

Risks   written   $7,497,996.00  $3,135,570.00  $10,633,566.00 

Premiums  received 68,080.87  19,716.93  87,797.80 

Net  Ioss€»8  incurerd 16,785.67  11,085.51  27,871.18 

Net  losses  paid   12,967.63  11,085.51  24,053.14 

Amount  at  risk 5,388,677.00  1,560,517.00  6,949,194.00 

UNDERWRITING  AND  INVESTMENT   EXHIBIT. 

Premiums    earned    $1,471,368.90 

Loss  from  underwriting  profit  and  loss  items 2,448.72 


Total    $1,468,920.18 

Losses  incurred  $843,624.98 

Underwriting   expenses   incurred 660,470.11 

Total    1,504,096.09 

Loss  from  underwriting  $35,174.91 

Investment   income  earned $96,189.42 

Investment  losses  and  expenses 31,226.62 


Gain   from  investments   64,962.80 


Gain   of  year   $29,787.89 

Remittance  to  home  office 38,778.11 


Decrease  in  surplus    $8,990.22 

Net  surplus  Dec.  21,  1911 820,308.85 

Net   surplus  Dec.   31.   1912 $811,318.63 

Net,  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $767,047.90 

Per  cent  of  losses,  incurr^  to  premiiuns  earned 57.33 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.88 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned 2.62 

Per  cent  of  total    losses   and    expenses   incurred   and    dividends   declared    to 

total  income  earned  98.09 
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MUTUAL  FIRE  INSURANCE 
COMPANIES   AND    LLOYDS 


UNDERWRITERS  AT  AMERICAN   LLOYDS. 

PRINCIPAL  OFFICE.  NEW  YORK  CITY,  N.  T. 

Organized  in  1890. 

CHARLES  J.  FOLLMER,  Chairman.  EDWARD  E.  HALL,  Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $266,582.42 

Rents  and  interest    35.271.26 

Profit  on  sale  or  maturity  of  ledger  assets 19,502.50 

Borrowed  money    15,000.00 

From  an  other  sources   8,000.00 

Total  income    1344,356.18 

Ledger  assets  Decemiber  31  of  previous  year 998,076.05 

Sum   11,342.432.23 


DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses 1120,251.79 

Dividends  and  interest  54,623.05 

Repaid  loan   15,000.00 

Commissions,    brokerage,    salaries   and    allowances    to 

agents,  officers  and  employee 94,676.65 

Taxes,  fees,  rents  and  real  estate  expenses 7,14.^.04 

Loss  on  sale  or  maturity  of  ledger  assets 902.50 

Retired  subscribers   105,661.38 

All  other  disbursements  4,012.94 

Total  disbursements    402.273.35 

Balance    1940,158.88 


LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $863,967.19 

Cash  in  office  and  banks 38,762.82 

Premiums  in  course  of  collections 37,428.87 

Total  ledger  assets   (as  per  balance) 1940,158.88 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 8,029.67 

Gross  assets    1948.188.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $1,391.03 

Book  value  of  ledger  as.sets  over  market  value 20,402.19 

Total  assets    not   admitted 21.793.22 

Total  admited  assets   $926,395.33 
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LIABILITIES. 

Lofiaes  adjusted  and  unadjusted 16.280.72 

Deduct  reinsurance   1,616.26 

Net  unpaid  losses  and  claims 13,714.47 

Unearned  premiums   169,033.31 

Salaries,  expenses,  taxes,  dividends  and  Interest  due.  3,000.00 

All  other  liabilities   7,603.67 

Underwriters'   deposits    108,000.00 

Total   Uabillties    281,351.46 

Net  surplus   W5,043.88 

HISKS  AND  PREMIUMS,  1912  BUSINESSS. 

Fire  risks  written  during  the  year 167,950,237.00 

Premiums  received  thereon   % 335,719.64 

Net  amount  in  force  at  end  of  the  year 47,680,589.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Riflks  written 12,618,406.00 

Premiums  received    12,385.10 

Losses  incurred 3,136.77 

Losses  paid   3,261.77 

Amount  at  risk  •. . . .  2,182,896.00 


CENTRAL    MANUFACTURERS'  MUTUAL  FIRE    INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  VAN  WERT,  OHIO. 

Organized  In  1876. 

H.  V.  OLNEY,  President.  C.  A.  L.  PURMORT,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments 1388,549.67 

Rents  and  Interest 20,817.44 

Total   income    $409,367.11 

Ledger  assets  December  31  of  previous  year.. 541,558.17 

Sum     $950,925.28 

DISBURSEMENTS  IN  1912. 

Amount  paid   for  losses   1191,054.20 

Dividends  to  policyholders  66,275.82 

Commissions,    brokerage,    salaries    and    allowances    to 

airents,  officers  and  employes  68,505.44 

Taxes,  fees,   rents  and  real  estate  expenses 8.1-')2.82 

All  other  disbursements   26,323.16 

Total   disbursements   360.311.44 

Balance    $590,613.84 

LEDGER  ASSETS  DEC.   31,  1912. 

Book  value  of  real  estate $40,000.00 

Mortgage   loans    82.875.00 

Book  value  of  bonds  and  stocks 398,400.00 

Cash   in  office  and  banks   20,957.55 

Premiums  In  course  of  collections 48,381.29 

Total  ledger  assets  (as  per  balance) $590,618.34 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,086.86 

Market   value   of  real  estate,   bonds  and  stocks   over 
book  value 2,420.00 

Gross  assets   $598,120.70 


LIABILITIES. 

Losses  adjusted  and  unadjusted $22,177.47 

Unearned   premiums    201,679.21 

Salaries,   expenses,  dividends  and  interest  due 300.00 

Commissions  and   brokerage   5,499.91 

Taxes    6,800.00 

Total    liabilities     236,256.59 

Net    surplus    $361,864.11 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $32,000,247.00 

Premiums  received  thereon   4 454,940.56 

Net  amount  in  force  at  end  of  the  year 27,562,611.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $564,880.00 

I^emiums  received   -. 8.705.77 

Loeses  incurred    • 4.729.65 

Losses  paid   3,979.65 

Amount  at  risk 437,245.00 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  FITCHBURG,  MASS. 

Organized  in  1847. 

LINCOLN  R.  WELCH,  President.  CHESTER  A.  CLEGO,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $174,956.90 

Rents  and  interest   '. 13,796.82 

From  all  other  sources  85.07 

Total  income $188,837.29 

Ledger  assets  December  31  of  previous  year 244,791.48 

Sum    $483,628.77 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses   $58,787.26 

Dividends   to  policyholders    41,411.39 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,  officers  and  employes   36,647.65 

Taxes,  fees,  rents  and  real  estate  expenses 18.670.69 

All  other  disbursements   18,846.12 

Total  disbursements 167,622.11 

Balance    $266,006.66 
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LEDGER  ASSETS  DEC.  SI,  1912. 

Book  value  of  real  estate 160,000.00 

Mortsraire  loans   7,480.00 

B«ok  value  of  bonds  and  stocks 172,163.34 

Cash  in  office  and  banks 11.115.09 

Premiums  In  course  of  collections 15,248.23 

Total  ledger  assets   (as  per  balance) 1266,006.66 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 1,949.44 

Market  value  of  real   estate,   bonds  and   stocks   over 
book  value   6,476.66 

Gross   assets    1274,432.76 


LIABILITIES. 

Losses  adjusted  and  unadjusted 16.499.94 

Losses  resisted  and  disputed  1,500.00 

Total     17,999.94 

Deduct  reinsurance   49.37 

Net  unpaid  losses  and  claims 17.950.57 

Unearned   premiums    174.735.97 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  4,724.45 

AU  other  liabilities   569.15 

Total   liabilities    187,980.14 

Net  surplus   '                      186,452.62 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Plre  risk*  written  during  the  year $13,561,893.00 

Premiums  received  thereon    195,534.10 

Net  amount  in  force  at  end  of  the  year 25,809,264.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks  written   174,850.00 

Premiums  received   1.283.32 

Amount  at  risk   60,850.00 


GLOBE  MUTUAL  FIRE   INSURANCE  CQMiPANY. 

PRINCIPAL   OFFICE.   HURON,    S.   D. 

Organized  in  1903. 

H.  C.  SHOBBR,  President.  W.  N.  FARMER,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments  $6,S32.S5 

Rents  and  interest   809.90 

Total   income    «7,642.75 

Ledger  assets  December  31  of  previous  year 25,290.70 

Sum     132.933.45 
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DISBURSEMENTS  IN  1912. 

Amount  paid   for  losses 112,223.51 

Dividends   to  policyholders    289.59 

Conimissions.    brokerage,    salaries   and    allowances    to 

BugentB,  officers  and  employes   4,71S.15 

All  other  disbursements   1,295.61 

Total    disbursements    18,526.S6 

Balance    114.406.59 

LEDGER  ASSETS  DEC.   31,  1912. 

Mortgrage   loans    ?5,760.00 

Cash  In  office  and  banks 2,782.32 

Premiums   in  course   of  collections 4,101.27 

All  other  ledger  assets 1,763.00 

Total  ledger  assets  (as  per  balance) 114,406.59 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 829.65 

Gross  assets    114,746.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $1,736.50 

All  other  assets  not  admitted 200.90 

Total  assets  not  admitted 1.937.46 

Total  admitted  assets    612,808.84 

LIABILITIES. 

Losses  adjusted  and  unadjusted   $6,909.00 

Deduct  reinsurance    4.000.00 

Net  unpaid  losses  and  claims $2,909.00 

Unearned   premiums    8,253.63 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  140.00 

Total  liabilities   11,302.53 

Net    surplus    11.506.31 

RISKS  AND  PREMIUMS,  1912  BUSH     ^S. 

Fire  risks  written  during  the  year $531,202.00 

Premiums  received    thereon    8.136.19 

Net  amount  in  force  at  end  of  the  year 2,538,214.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $471,802.00 

Premiums  received    7.055.03 

Losses  incurred  ». .  7.903.65 

Losses  paid   5,842.79 

Amount  at  risk  1.006.185.00 
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GRAIN    DEALERS   NATIONAL    MUTUAL   FIRE    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE.  INDIANAPOLIS,  IND. 

Organized  in  1902. 

J.  W.  McCORD,  President.  C.  A.   McCOTTER.  Secretary. 

INCOME  IN  1912. 

Gross  premiums    |7i,194.80 

Rents  and  interest  6,567.10 

From  all  other  sources  374.37 

Assessments  on  premium  notes  and  contract  liability.  144,044.59 

Total  income    1225.170.86 

Ledger  assets  December  31  of  previous  year 158,765.29 

Sum     : 1383,936.15 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses  $60,480.83 

Commissions,    brokerage,    salaries    and    allowances    to 

agent-?,  officers  and  employes   34,168.92 

Taxes,  fees,  rents  and  real  estate  expenses 4,594.31 

All  other   disbursements   14,906.83 

Total  disbursements   114,150.89 

Balance    $269,785.2^ 

LEDGER  ASSETS  DEC.   31,  1912. 

Mortgage    loans    $107,825.00 

Book  value   of   bonds  and   stocks 113,780.00 

Cash  in  office  and   banks 40,148.37 

Premiums  in   course  of  collections 8,031.89 

Total  ledger  assets  (as  per  balance) $269,785.26 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 4,455.46 

Gros3   assets $274,240.72 

• 

LIABILITIES. 

Unearned  premiums   $99,658.91 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  4,354.45 

Total  liabilities    104,013.36 

Net  surplus  $170,227.36 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year  $11,920,895.00 

Premiums  received   thereon    144,709.90 

Net  amount  in  force  at  end  of  the  year 14,593,957.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written $352,150.00 

Premiums  received   4,639.03 

Losses  incurred .59 

Losses  paid    .59 

Amount  at  risk  460,470.00 
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UNDERWRITERS  AT  GREAT  WESTERN    LLOYDS. 

PRINCIPAL  OFFICE,   NEW  YORK  CITY,  N.  Y. 

Oriranized  in  1892. 

EDWARD  B.  HALL,  CHARLES  A.   TROBRIDGB,  Attorneys   in  Fact. 

EDWARD  E.  HAIkL,  Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments  173.912.30 

Rents  and  Interest   10,760.28 

Subscribers'   deposits   6,000.00 

Total  income    $90,672.58 

Ledger  assets  December  31  of  previous  year 291,749.39 

Sum     1382,421.97 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses 115,789.96 

Dividends  and  interest   20,819.99 

Commissions.    brokerai?e.    salaries   and    allowances    to 

agents,  officers  and  employes   29.000.28 

Taxes,  fees,  rents  and  real  estate  expenses 1.693.10 

Retired  subscribers  17,365.69 

All  other  disbursements  567.55 

Total  disbursements    84,736.52 

Balance  1297.685.45 

LEDGER  ASSETS  DEC.  81.  1912. 

Book  value  of  bonds  and  stocks 1258.564.50 

Cash  in  office  and  banks 26,615.97 

Premiums  in  course  of  collections t 12,504.98 

Total  ledger  assets  (as  per  balance) 1297,685.45 

ft 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,081.67 

Gross  iCssets    1300,717.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiumjs  In  course  of  collection  (past  due> . . . , 1219.08 

Book  value  of  ledger  assets  over  market  value 7,914.50 

Total  assets  not  admitted 8,133.53 

Total  admitted  assets   1292.583.59 

LIABILITIES. 

Net  unpaid  losses  and  claims 15,066.84 

Unearned   premiums    .  * 89,614.58 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  750.00 

Underwriters'    deposits    86,000.00 

AU  other  liabilities    2,788.98 

Total   liabilities    134.214.85 

Net  surplus    1158.368.74 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  duringr  the  year 117,261,975.00 

Premiums  received   thereon   92,778.62 

Net  amount  in  force  at  end  of  the  year 13,957,898.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    •. 1740,000.00 

Premiums  received   3,596.22 

Losses   incurred    3.28 

Amount  at  risk  887,500.00 


INDIANA    LUMBERMEN'S    MUTUAL    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,  INDIANAPOLIS,  IND. 

Organized  in  1897. 

C.  C.  FOSTER,   President.  P.  B.  FOWLER,  Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments 1296,991.79 

Rents  and  interest  16,185.68 

Total   income    T         |313,177.47 

Ledgrer  assets  December  31  of  previous  year...; 291.456.98 

Sum $604,634.45 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses  1104,805.01 

Dividends  to  policyholders  90.404.40 

Salaries  and   allowances   to  agrents,   officers  and   em- 
ployes      32,659.87 

Taxes,  fees,   rents  and  real  estate  expense 7,546.49 

Loss  on  sale  or  maturity  of  ledger  assets -. . . .  729.10 

AJl   other   disbursements    6,852.38 

Total  disbursements    242,997.25 

Balance   |361,637.ao 

LEDGER  ASSETS  DEC.   31,  1912. 

Book  value  of  real  estate 129,500.00 

yLortgSLge  loans   139,850.00 

Book  value  of  bonds  and  stocks 150.000.00 

Cash  in  office  and  banks 26,504.79 

Premiums  in  course  of  collections 15,782.41 

Total   ledgrer  assets   (as  per   balance) 1361,637.20 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 5,127.05 

Total  admitted  assets    1366,764.25 

LIABILITIES. 

Losses  adjusted  and  unadjusted $7,485.00 

Unearned   premiums    145,960.64 

Salaries,   expenses,  taxes,  dividends  and  Interest  due.  3,685.00 

Commissions  and  brokeraere   477.00 

Total  liabilities  157,607.64 

Net    surplus    $209,156.61 
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RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $15,742,129.00 

Premiums    received    thereon 341,726.20 

Net  amount  in  force  at  end  of  the  year 13,637,197.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    1123.250.00 

Premiums  received   : 2,489.85 

LiOsses  incurred • 637.45 

.Losses  paid    637.45 

Amount  at  risk  109,250.00 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
PRINCIPAL  OFFICE,  BOSTON,  MASS. 
Orgranized  in  1895. 
GEORGE  W.  GALE,   President.  HARRY  E.   STONE.   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments 1424.104.96 

Interest    28,264.14 

Profit  on  sale  or  maturity  of  ledger  assets 775.14 

From  alt  other  sources 19,009.11 

Total  income  $472,153.35 

Ledger  assets  December  31  of  previous  year 675,0.S7.31 

Sum   $1,147,240.60 


DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses    $146,014.34 

Dividends   to  policyholders    157,600.45 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,  officers  and  employes  73,275.74 

Taxes,  fees,  rents,  real  estate  expenses 13,568.65 

Loss  on  sale  or  maturity  of  ledger  assets 435.2S 

AU  other  disbarsements   8.-.M»7 

Total  disbursements   891,792.43 

Balance    $755,448.25 

LEDGER  ASSETS  DEC.   31,  1912. 

Book  value  of  bonds  and  stocks $634,230.07 

Cash  in  office  and   banks.. 103.464.03 

I*remiums  in  course  of  collections 17,754.13 

Total  ledger  assets   (as  per  balance) $755,448.23 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,807.40 

Other  non-ledger  assets   13,354.93 

Gross   assets    $773,610.56 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $15.90 

Book  value  of  ledger  assets  over  market  value 15,090.07 

All  other  assets  not  admitted 12.639.15 

Total  assets  not  admitted  27,745.12 

Total  admitted  assets $745,865.44 

LIABILITIES. 

Losses  adjusted  and  unadjusted $12,754.01 

Losses  resisted  and  disputed  1.000.00 

Total    $13,751.01 

Unearned    premiums    203,884.76 

Salaries,   expenses,  taxes,   dividends  and  interest  due.  5,778.94 

Total  liabilities   223.417.71 

Net  surplus    $522,447.73 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $21,146,234.00 

Premiums   received  thereon    485.946.26 

Net  amount  m  force  at  end  of  the  year 18,1S7, 012.00 

BUSINESS  IN  MINNESOTA  IN  1912.. 

Fire  Risks. 

Risks  written    $134,0^8. 2:J 

Premiums  received   2.678.05 

Losses   incurred    56S.23 

Losses  paid   • 56S.23 

Amount   at   risk   111,500.00 


MICHIGAN   MILLERS  M'UTUAL  FIRE   INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,    LANSING,    MICH. 

Organized  in  1881. 

ROBT.    HENKEL,    President.  A.    D.    BAKER,    Secretary. 

PERMANENT  FUND,   $200,000.00. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $573,557.20 

Rents  and    interest    38,157  39 

Profit  on  sale  or  maturity  of  ledger  assets 1,406.25 

Assessments  on  premium  notes 262,896.53 

From  all  other  sources   •. . .  6,817.20 

Total    Income    $882,834.57 

Ledger  assets  December  81  of  previous  year 1.000,232.14 

Sum    $1,883,066.71 

DISBURSEMENTS  IN  1912. 

Amount  pakl   for  losses $377,877.91 

Dividends     to    policyholders,    guarantee    deposits    re- 
turned     34,256.62 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,  officers  and  employes  205,252.39 

Taxes,  fees,   rents  and  real  estate  expenses 15,967.62 

Loss  on  sale  or  maturity  of  ledger  assets 1,500.00 

All  other  disbursements   40,875.42 

Total   diabursements    675,729.96 

Balance    $1,207,336.75 
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LJCDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $10,000.00 

Mortgage  loans    452,028.05 

Collateral  loans 1,200.00 

Book  value  of  bonds  and  stocks 486,974.85 

Cash  in  office  and  banks 127,769.04 

Premiums  in  course  of  collections 129,364.81 

Total  ledger  assets  (as  per  balance) 11,207,336.75 

\ 
NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 19,703.87 

Premium   notes  (net  value) 2,245.047.03 

Gross  assets    * |3,472,087.SS 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $1,639.15 

Book  value  of  ledger  assets  over  market  value 4,911.50 

Premium  notes   2,245,047.03 

Total  assets  not  admitted 2,251.597.68 

Total  admitted  asseta  $1,220,489.97 

LIABILITIES. 

Losses  adjusted  and  unadjusted   $55,393.31 

Losses  resisted  and  disputed  2,905.78 

Total $58,299.09 

Deduct  reinsurance   13,934.17 

Net  unpaid  losses  and  claims $44,364.92 

Unearned  premiums    461,434.34 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  15.000.00 

Guarantee  deposits   129,569.49 

Permanent  or  guaranty  fund  paid  up 200,000.00 

•  Total  liabilities,   including  permanent  or  guaranty 

fund  850,3«S.75 

Net  surplus   $370,121.22 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $79,520,110.00 

Premiums  received   thereon    749.82S.<»S 

Net  amount  in  force  at  end  of  the  year 84,678,987.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $3,153,833.00 

P*remlums  received    • 52,^64.44 

Losses   incurred    - 14,053.17 

Losses  paid   10,698.43 

Amount  at  risk    4,921,693.00 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE 


359 


MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE.  ALTON,  ILL. 

Organized  in  1877. 

GEO.   PASTEL.,    President.  G.   A.  McKINNEY,   Secretar>-. 

PERMANENT   FUND,    $100,000.00. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $267,171.89 

Rents  and  interest   16,874.00 

Prom    all    other    soairces,    increase    book    value    real 

estate   2,000.00 

Total  Income    $286,045.89 

Ledger  assets  December  31  of  previous  year 396,434.11 

Sum   $682,480.00 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses   $162,382.74 

Commissions,    brokerage,    salaries   and    allowances    to 

agents,  officers  and  employes   26.543.36 

Taxes,  fees,  rents  and  real  estate  expenses 4,584.47 

Loss  on  sale  or  maturity  of  ledger  assets 1,703.28 

All  other  disbursements 15,896.11 

Total  disbursements   211,109.96 

Balance    $471,870.04 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $5,000.00 

Book  value  of  bonds  and  stocks 400,800.00 

Cash  in  office  and  banks 55,424.81 

Premiums  in  course  of  collections 10,145.23 

Total  ledger  assets  (as  per  balance) $471,370.04 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,876.57 

Gross  assets    $478,246.61 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value,  bonds  4.992.70 

Total  admitted  assets   $473,253.91 

LIABILITIES. 

Liosses  adjusted  and  unadjusted $9,802.36 

Unearned   premiums    137,947.44 

Taxes   3,000.00 

All  other  liabilities,   return  premiunus 1.836.11 

Permanent  or  guaranty  fund 100,000.00 

Total  liabilities,  including  permanent  or  guaranty 
fund    252,585.91 

Net  surplus  $220,668.00 
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RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year 114.328,881.00 

Premiums  received  theroii    185»274.56 

Net  amount  in  force  at  end  of  the  year 18,432,815.00 


BUSINESS  IN  MINNESOTA  IN   1912. 

Fire  Risks. 

Risks   written    |701,149.6e 

Premiums  received   6.325.62 

Losses  incurred    2,812.77 

Losses   paid    72.54 

Amount  at  risk   947.088.64 


MILLERS  NATIONAL  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.   CHICAGO,  ILL. 

Organized  in  1865. 

C.  H.   SETBT,   President.  M.   A.  REYNOLDS,   Secretary. 

PERMANENT  FUND,    $500,000.00. 

INCOME  IN  1912. 

Gross  premiums  and  assessments   $452,128.40 

Rents  and  interest   ". 76,728.01 

Profit  on  sale  or  maturity  of  ledger  assets 200.00 

Assessments   and    guarantee   deposits 464,682.54 

From  all  other  sources   290.40 

Total   income    $994,029.35 

Ledger  assets  December  31  of  previous  year 1.692,195.09 

Sum    $2,686,224.44 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses   $432,911.87 

Dividends  to  policyholders    83,154.62 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,  officers  and  employes  181,501.14 

Taxes,  fees,  rents  and  real  estate  expenses 23.418.14 

Loss  on  tale  or  maturity  of  ledger  assets 6,519.85 

All  other  dis^bursements   41,089.69 

Total    disbursements    768,595.31 

Balance  $1,917,629.13 

LEDGER  ASSETS  DEC.  31,  1912. 

Cash  deposited  with  treasurer  of  Manitoba $10,000.00 

Mortgage  loans   301.850.00 

Loans  on  personal  security   1,835.45 

Book  value  of  bonds  and  stocks 1,398.290.00 

Cash  In  office  and  banks 129.170.67 

Premiums  in   course  of  collections 68.099.01 

All  other  ledger  assets  8,884.00 

Total  ledger  assets   (as  per  balance) $1,917,629.13 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued SO  013  19 

Premium  notes   4,377.501.'45 

Gross  assets    ^$6,325,143.77 

Digitized  by  VjOOQIC 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection $4,377,576.08 

Book  value  of  ledger  assets  over  market  value 24,652.16 

All  other  assets  not  admitted 16,878.56 

Total  assets  not  admitted   ^  4,419,106.80 

Total  admlted  assets   $1,906,036.97 

LIABILITIES. 

Losses  adjusted  and  unadjusted $57,884.31 

Losses  resisted  and   disputed    14,686.49 

Total     '. . .  $72,570.80 

Deduct  reinsurance   5,373.22 

Net  unpaid  losses  and  claims $67,197.58 

Unearned  premiums   399.452.86 

Salaries,   expenses,  taxes,  dividends  and  Interest  due.  15,146.29 

Commissions   and    brokerage 6.i?11.50 

Guarantee    deposits    286,615.14 

Permanent  or  guaranty  fund  paid   up 500,000.00 

Total  liabilities,  including  permanent  or  guaranty 

fund     1.274,623.37 

Net    surplus    $631,413.60 

RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $76,735,971.72 

Premiums  received    thereon    t 805,996.01 

Net  amount  in  force  at  end  of  the  year 78,188,435.89 

BUSINESS  IN  MINNESOTA  IN  1912  . 

Plre  Risks. 

Risks   written    $2,094,686.98 

Premiums    received    42,652.04 

Losses    incurred    11,000.08 

Losses   paid    • 4.379.04 

Amount    at    risk    3,670,326.99 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

.      PRINCIPAL  OFFICE,  DES  MOINES,  IOWA. 

Organized  in  1875. 

H.  J.  BENSON,  President.  J.   T,   SHARP,   Secretary. 

INCOME  IN  1912. 

Gross   premiums   and   assessments $171,543.07 

Rents  and   interest    15,662.09 

Total    income    $187,205.16 

Ledger  assets  December  81  of  previous  year 339,583.67 

Sum     $526,788.83 

DISBURSEMENTS  IN   1912. 

Amount    paid    for    losses $91,014.36 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,    officers  and   employes    26,497.01 

Taxes,  fees,   rents  and  real  estate  expenses 2,588.69 

Loss  on  sale  or  maturity  of  ledger  assets 19.08 

All  other   disbursements    3,822.96 

Total   disbursements    123,942.10 

='^''"'''»     Digitized  bA^¥gr^ 
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LEDGER  ASSESS  DEC.  31,  1912. 

Mortgage    loans    1342,572.10 

Cash  in  office  and  banks 51,372.76 

Premiums  in  course  of  collections 8,901.87 

Total  ledger  assets   (as  per  balance) 9402,846.73 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 10,289.07 

Gross    asssets     $413,135.80 

LIABILITIES. 

Losses  adjusted  and  unadjusted $3,072.79 

Unearned    premiums 117,339.65 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  1,708.24 

Commissions  and  brokerage   424.28 

Total  liabilities    122,544.96 

Net   surplus    $290,590.84 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year $4,706,950.00 

Premiums  received  thereon    67,370.92 

Net  amount  in  force  at  end  of  the  year 10,708,935.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks, 

Risks   written $930,500.00 

Premiums  received   , 8,194.51 

Losses   incurred    45.51 

Losses    paid     45.51 

Amount  at  risk    732,600.00 


UNDERWRITERS  AT  LLOYDS  OF  MINNEAPOLIS  INSURANCE 

COMPANY. 

PRINCIPAL    OFFICE,    MINNEAPOLIS,    MINN. 

Organized  in  1913. 

CHAS.   W.   SEXTON,   Attorney. 

INCOME  IN  1913. 

Underwriters'    deposit   fund    $110,000.00 

Underwriters*  guaranty  subscription   fund 110,000.00 

Advance  expense  fund   2,200.00 

Total   income    : $222,200.00 

DISBURSEMENTS  IN  1913. 

Printing    213.25 

^^^^nce    Digitized  by  G00^«»M«.75 
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LEDGER  ASSETS.  1913. 

Mortflrage  loans,  stocks  and  bonds $110,000.00 

Cash  in  office  and  banks 1,986.75 

AM  other  ledger  assets,  notes 130,000.00 

Net  ledger  assets  $221,986.75 

DEDUCT  ASSETS  NOT  ADMITTED. 
All  other  assets  not  admitted,   notes 110,000.00 


Total  admitted  assets   $111,986.75 

LIABILITIES. 
Liabilities    2,249.75 


Net    surplus    $109,737.00 


MUTUAL   CREAMCRY   AND  CHEESE   FACTORY    FIRE    INSURANCE 

COMPANY. 

PRINCIPAL  OFFICE,   REDWOOD  FALLS,   MINN. 

Organized  in  1901. 

ANDREW  FRENCH,   president.  A.  D.   STEWART,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments   $7,081.43 

Rents   and    interest    190.00 

Total   income    $7,271.43 

Ledger  assets  December  31  of  previous  year 8,107.14 

Sum     $15,378.57 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses   $6,273.81 

Commissfonfl,    brokerage,    salaries   and    allowances    to 

agents,  officers  and  employes   701.68 

Taxes,  fees,  rents  and  real  estate  expenses 184.89 

AU  other  disbursements   ., 167.74 

Total   disbursements    7,328.12 

Balance    $8,050.45 

LEDGER  ASSETS  DEC.  31,  1912. 
Cash  in  office  an^  banks   $8,050.45 

NON-LEDGER  ASSETS. 

Furniture,  books,  etc 150.00 

Gross  assets   $8,200.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  books,  etc   /^        150.00 

Digitized  by  vj( 
Total  admitted  asseU  $8,050.46 
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LIABILITIES. 

Net  unpaid   losses  and  claims $4,188.93 

Unearned   premiums    4r545.01 

Salaries  and  expenses  due  80.78 

Total  liabilities    8.814.72 

•Deficit    : $764.27 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  rlaks  written  during  the  year $823,900.00 

Premiums   received    thereon    8,278.41 

Net  amount  in  force  at  end  of  the  year 1,512,049.00 

BUSINESS  IN  MINNESOT.\  IN  1912. 

Fire  Risks. 

Risks    written    $823,900.00 

I^emium'=i  received    8,278.41 

I>»osses    incurred    10,462.74 

Losses   paid    6,273.81 

Amount  at   risk    1,512,049.00 


OHIO  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL    OFFICE,    CANTON,    OHIO. 

Organized  in  1886. 

A.  MENNEL,   President.  WM.  H.   CLARK,    Secretary'. 

PERMANENT  FUND,   $200,000.00. 

INCOME  IN  1912, 

Oross  premiums  and  assessments   $99,136.91 

Rents  and    interest    32,204.11 

From  all  other  sources,  assessments  levied  on  deposit 

notes     301,062.68 

Total   income    $432,403.70 

Ledger  assets  Dacembea'  31  of  previous  year 617,287.02 

Sum     $1,049,690.72 

DISBURSEMENTS  IN  1912. 

Amount   paid   for  losses    $213,240.39   ^ 

Dividends   to   policyholders    46,714.30 

Commission.^,    brokerage,    salaries    and    allowances    to 

agents,   officers  and  employes    35,906.71 

Taxes,   fees,   rents  and  real  estate  expenses 10,721.73 

l^ss  on  sale  or  maturity  of  ledger  assets 1,772.20 

All  other  disbursements    15.4SS.60 

Total  disbursements    323,843.93 

Balance     $725,846.79 

LEDGER  ASSETS   DEC.   31,   1912. 

Mortgage    loans    $32,000.00 

Colla teral    loans    49,800.00 

Book   value  of   bonds   and   stocks 417,581.30 

Cash   in  office  and   banks 213,197.28 

Premiums    in   course   of  collections 10.960.65 

All  other  ledger  assets,  agency  deposits 2,307.56 

Total  ledger  assets    (as  per  balance) $725,846.79 

Digitized  by  VjOOQIC 
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LIABILITIES. 

Losses  adjusted  and  unadjusted   ....' $25,792.36 

Unearned    premiums    176,956.31 

Salaries,   expenses,  taxes,  dividends  and  interest  due.  12,000.00 

Permanent  or  guaranty  fund  200,000.00 

Total  liabilities,  including  permanent  or  guaranty 

fund     414.748.67 

Net  surplus  $311,098.12 

RISKS  AND  PREMIUMS.   1912  BUSINESS. 

Fire  risks  written  during  the  year $15,804,789.21 

I*reniiums  received  thereon   156,977.62 

Net  amount  in  force  at  end  of  the  year 23,579,777.38 


BUSINESS  IN  MINNESOTA  IN  1912. 

T^^irc  Hislcs 

Risks    written    $1,366,518.59 

Premiums    received 15,745.07 

Losses    incurred    5,372.15 

Losses    paid    5,372.15 

Amount  at  rislt    1,977,290.44 


PENNSYLVANIA   LUMBERMEN'S    MUTUAL    FIRE    INSURANCE 

COMPANY. 

PRIIJCIPAL  OFFICE.    PHILADELPHIA,    PA. 

Organized  in  1895. 

EDWARD  F.  HENSON,   President.  HARRY  HUMPHREYS,    Secretary 

INCOME  IN  1912. 

Gross    premiums    and   assessments $i22.343.20 

Rents  and  interest    22,121.18 

From    all  other  sources    ^ 6,588.45 

»      Total   income    $451,052.83 

Ledger  assets  December  31  of  previous  year 535,346.92 

Sum     $986,399.75 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses    $136,891.66 

Dividends   to  policyholders    147,841.64 

Commissions,    brokerage,    sanlries    and    allowances    to 

agents,  officers  and  employes   57,271.46 

Taxes,  fees,  rents  and  real  estate  expenses 8,593.27 

Loss  on  sale  or  maturity  of  ledger  assets 4,614.63 

All  other  disbursements   21,128.88 

Total   disbursements    376,341.54 

Balance    $610,058.21 

LEDGER  ASSETS   DEC.  31,   1912. 

Mortgage  loans    $3,500.00 

Book  value  of  bonds  and  stocks 500,390.00 

Cash   in  office  and  banks 74,195.21 

Premiums  in   course  of  collections 27,726.74 

All  other  ledger  assets   4,246.^    OOqTp 

Total  ledger  assets   (as  per  balance) $6^,058.21 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued , 7,160.66 

«ft 

Gross  assets    |617,218.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in. course  of  collection  (past  due) $152.40 

All  other  assets  not  admitted 4,246.26 

Total  assets  not  admitted  ; 4,S98.66 

Total  admitted  assets   $612,820.21 

LIABILITIES. 

Net  unpaid  losses  and  •claims $23,750.27 

Unearned   premiums    206,603.06 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  4,776.76 

All  other  liabilities   1,614.61 

Total  liabilities    236.744.70 

Net  surplus    $376,075.51 

RISKS  AND  PREMIUMS.   1912  BUSINESS. 

Fire  risks  written  during  the  year $21,232,881.00 

Premiums  received  thereon    471.125.18 

Net  amount  in  force  at  end  of  the  year 18,921.611.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks   written    $120,500.00 

Premiums  received    2,418.75 

Losses  incurred 568.23 

Losses   paid    .' 687.45 

Amount  at  risk    110,000.00 


PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.  WILKES-BARRB,  PA. 

Organized  In  1887. 

ASHER  MINER,  President.  JOHN  HOFFA.  Secretary. 

,    INCOME  IN  1912. 

Gross  premiums  and  cussessments   $80,129.28 

Rents  and  interest   18.499.74 

From  all  other  sources  130,783.32 

Total  Income .^^— — — .        1174^412.29 

Ledger  assets  December  31  of  previous  year 818,545.22 

Sum     ; $487,957.51 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  iossei^   $49,990.55 

Commissions,    brokerage,    salaries   and   allowances   to 

agents,  officers  and  employes   16,696.05 

Taxes,  fees,  rents  and  real  estate  expenses 2,587.11 

All  other  disbursements   16.599.40 

Total   disbursements    84,878.11 

Balance    Digitized  by  ^^$408,084.40 
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LEDGER  ASSETS  DEC.  31,  1912. 

Mort£ra«re  loans    {10,600.00 

Book  value  of  bonds  and  stocks 842,742.50 

Cash  in  office  and  banks 46.575.91 

Premiums  in  course  of  collections .^ 3,165.99 

Total  ledger  assets   (as  per  balance) $403,084.40 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 2,967.05 

Market   value  of   real   estate,   bonds   and   stocks  over  • 

book   value    4,647.50 

Other  non-ledger  assets,  assessments  due 1,829.06 

Gross    assets    1412,528.01 

LIABILITIES. 

Unpaid  losses  and  claims   $5,500.00 

Unearned   premiums    80,819.20 

Salaries,   expenses,   taxes,  dividends  and  interest  due.  1,000.00 

Total    liabilities    87,319.20 

Net  surplus   $325,208.81 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year $5,708,829.16 

Premiums  received  thereon   88,444.79 

Net  amount  in  force  at  end  of  the  year 10,898,203.51 

BUSINESS  IN  MINNESOTA  IN  1912. 

•  Ffcre  Risks. 

Risks    written    $169,500.00 

Premiums  received    2,612.88 

Amount  at  risk   833,000.00 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIIPAL  OFFICE,  MINNEAPOLIS,   MINN. 

Organized  In  1899. 

CHAS.   F.   LADNER,   President.  N.    S.   MATHEWS,    Secretary. 

INCOME  IN  1912. 

Gross  preraium^  and  assessments   $303,064.88 

Rents    and    interest 11,083.56 

Total   income    $314,148.44 

Ledger  assets  December  31  of  previous  year 321,094.49 

Sum    $635,242.93 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses $119,482.20 

Return  premiums   128,011.65 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,   officers,   and   employes 21,805.24 

Taxes,  fees,  rents  and  real  estate  expenses 3,845.16 

Loss  on  sale  or  maturity  of  ledger  assets 5,335.78 

All  other   disbursements    5,700.88 

Total    disbursements    284,180.91 

Balance     Digitized  b\      $351.062.0fee 
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LEDGER  ASSETS  DEC.  81.  1912. 

Book  value  of  bonds  and  stocks 1337.921.62 

Cash  in  office  and  banks 5,608.45 

Premiums  in  course  of  collections 7,531.95 

Total  ledger  assets   (as  per  balance $351,062.02 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,581.75 

Market  value  of  real   estate,   bonds   and   stocks  over 

book   value    10,412.04 

Other  non-ledger  assets   2,629.19 

Gross   assets    1371,685.00 


DEDUCT  ASSETS  NOT  ADMITTED, 

Furniture,  fixtures,  etc 2,629.19 

Total  admitted  assets   $369,055.81 

LIABILITIES. 

Losses  adjusted  and  unadjusted $5,200.00 

Unearned   premiums    79,954.94 

Salaries,  expenses,  taxes,  dividends  and  interest  due.  4,715.00 

All  other  liabilities,  advance  premiums 1,495.65 

Total  liabilities 91,365.59 

Net   surplus    $277,690.22 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year $16,218,479.00 

Premiums   received   thereon    307.627.64 

Net  amount  in  force  at  end  of  the  year 16,910,417.00 

BUSINESS  IN  HHNNESOTA  IN  1912. 

Fire  Risks. 

Rlska   written    $4,120,488.00 

Premiunw  received    89,110.09 

Losses   incurred .' 45,034.53 

Losses  paid    45,034.53 

Amount  at  risk   • 4,562,815.75 


RETAIL  IMPLEMENT  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  OWATONNA,  MINN. 

Organized  in  1904. 

D.  H.  EVANS,  President.  C.  L  BUXTON.   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $33,435.17 

Rents  and  interest   411.24 

From  all  other  sources   7,012.48 

Total   Income    $40,858.89 

Ledger  assets  December  31  of  previous  year 18,100.43 

Sum    r        $58,959.32 

Digitized  by  VjOOQIC 
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DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses   14,696.94 

Dividends   to  policyholders    5.998.28 

Commissions,    brokeraere,    salaries    and    allowances    to 

a£:ents.  officers  and  employes   11,916.56 

Taxes,    fees,   rents  and   real  estate   expenses 396.33 

All  other   disbursements    3,377.79 


Total   disbursements    26.385.90 


Balance $27,573.42 

LEDGER  ASSETS  DEC.  31,   1912. 

Mortsaere  loans    $7,800.00 

Certificates  of  deposit   5.762.55 

Book  value  of  bonds     8,682.50 

Cash  in  office  and  banks 2,122.27 

Premiums  in  course  of  collections 1,807.43 

All  other  ledger  assets 1,498.67 

Total  ledger  assets  (as  per  balance) $27,573.42 


NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 427.54 


Gross    assets    $28,000.96 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $107.25 

All  other  assets  not  admitted 1,498.67 


Total  assets  not  admitted 1,605.92 

Total  admitted  assets   $26,395.04 


LIABILITIES. 

Losses  adjusted  and  unadjusted $2,423.00 

Losses  resisted  and  disputed   1,000.00 

Total   $3,423.00 

Deduct  reinsurance   1,914.19 


Net   unpaid  losses  and   claims $1,508.81 

Unearned   premiums    8,849.41 

Salaries,  expenses,   taxes,  dividends  and  interest  due.  636.20 

Commissions  and  brokerage    100.00 

Total   liabilities    11.094.42 


Net   surplus    $15,300.62 


RISKS  AND  PREMIUMS,  1912  BUSINESS. 

Fire  risks  written  during  the  year $2,429,530.00 

Premiums  received  thereon    52,545.00 

Net  amount  in  force  at  end  of  the  year 1,653,085.00 


BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.  Tornado.  Aggregate. 

Risks  written    .' $1,019,617.00  $2,500.00  $1,022,117.00 

Premiums    received 23,115.99  12.50  23,128.49 

Losses    incurred    5,416.98             5,416.98 

Losses  paid    4,516.98              4,516.98 

^^O""*  »*''»''    '"•'•'^•«»  •riigMzedby C^^Wf^ 
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RETAIL  LUMBERMEN'S  INSURANCE  ASSOCIATION. 

PRINCIPAL.  OFFICE,  MINNEAPOLIS,  MINN. 

Organized  in  1894. 

J.  H.  QUEAL.  President.  WILLARD  G.  MOLLIS.   Secretary. 

INCOME  IN  1912. 

Gross   premiums    $1,252.71 

Rents  and  interest   13,437.01 

From  all  other  sources,  assessments  and  commissions  79,187.26 

Total  income    $93,876.98 

Ledger  assets  December  31  of  previous  year 263,988.22 

Sum     $357,865.20 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses  $27,811.26 

Commissions,    brokerage,    salaries    and   allowances    to 

agents,   officers  and   employes    15,243.22 

Taxes,  fees,  rents  and  real  estate  expenses 1,275.82 

All   other   disbursements    3,804.02 

Total   disbursements    48,134.32 

Balance     $309,730.88 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans    $238,450.00 

Book  value  of  bonds  and  stocks 34,296.87 

Cash  in  office  and  banks 36,577.61 

Premiums  in  course  of  collections 406.40 

Total  ledger  assets  (as  per  balance) $809,730.88 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6.582.34 

Other  non -ledger  assets,  assessments  charged  policy- 
holders       26,711.81 

Gross    assets    $33,295.15 

LIABILITIES. 

Losses  adjusted  and  unadjusted $50.00 

Unearned    premiums    46,032.44 

Taxes     699.57 

Total    liabilities    46.782.01 

Net  surplus  $296,243.02 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year $5,866,750.00 

Premiums  received  thereon   66,067.28 

Net  amount  in  force  at  end  of  the  year 15,664,925.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written     $805,400.00 

Premiums   received    • 9.903.60 

Losses   Incurred    5,824.00 

Losses  paid   ,  5,824.00 

Amount   at  risk    /      2.879,960.00 
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RETAIL  MERCHANTS  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,   MINNEAPOLIS,  MINN. 

Organized  in  1900. 

H.  J.  DAHN,  President.  A.  H.  CHEESE,  Secretary. 

furcOMH  IN  1912. 

Gross   premiums   and'  assessments $22,621.98 

Rents  and   interest 170.78 

From   all   other   sources 2,127.93 

Total  Income    '.  124,920.64 

Ledger  assets  December  31  of  previous  year 30,635.95 

Sum    |5M56^ 

DISBURSEMENTS  IN  1912. 

Amount  paid   for  losses $16,822.48 

Commissions,    brokerage,    salaries   and    allowances    to 

agents,    officers   and    employee 7,023.92 

Taxes,  fees,  rents  and  real  estate  expenses 1,996.71 

Loss  on  sale  or  maturity  of  ledger  assets 4,426.90 

All  other  disbursements 8,332.46 

Total   disbursements 38,102.47 

Balance     117,454.12 

LEDGER  ASSETS  DEC.  31,  1912. 

Cash  in  office  and  banks $10,068.09 

Premiums  in  course  of  collections 4.Z96.61 

All  other  ledger  assets 3,294.87 

Total  ledger  assets   (as  per  balance) $17,659.57 

Deduct  ledger  Uabilities. 206.46 

Net   ledger  assets $17,454.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $375.49 

All  other  assets   not  admitted 8,294.87 

Total  assets  not  admitted 3,670.86 

Total   admitted    assets $13,783.76 

LIABILITIES. 

Losses   adjusted   and   unadjusted $5,600.00 

Deduct    reinsurance    3,600.00 

Net  unpaid  losses  and  claims ' $2,000.00 

Unearned   premiums    6,795.45 

AU   other    liabUities 1,302.51 

Total  liabilities   10,097.96 

Net  surplus   $3,685.80 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year $1,586,796.00, 

Premiums  received   thereon rti^ftr^vH  k^       28,499.681  p 

Net  amount  in  force  at  end  of  the  year VM^^P^  ^v  i.7g6,483.5>'^^ 


372  FORTY-SECOND   ANNUAL   REPORT 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks.           Tornado.  Aggregate. 

Risks    written    11,134,605.00             $2,525.00  ^1.137,130.00 

Premiums    received    19,833.57                    12.63  19.846.20 

Losses    incurred    15,504.16      15,504.16 

Losses    paid    15,407.81       15.4»7.S1 

Amount  at  risk 1,833,233.51      1.833,233.51 


SECURITY  MUTUAL   FIRE   INSURANCE  COMPANY. 

PRINCIPAL   OFFICE,   CHATFIELD.   MINN. 

Organized  in   1898. 

FRANK  L.  TESCA,  President.  CHAS.  L.  THURBER,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments 1140,470.96 

Rents    and    interest 2,740.42 

Profit  on  sale  or  maturity  of  ledger  assets 15.00 

J&Yom  all  otlier  sources 5,000.00 

Total  income ^148.226.38 

Ledger  assets  December  31  of  previous  year 68.087.32 

Sum    $216,313.70 

DISBURSEMENTS  IN  1912. 

Amount   paid   for   losses 182,169.15 

Dividends    to    policyholders 5,692.62 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,  officers  and  employes 36,293.99 

Taxes,  fees,  rents  and  real  estate  expenses 3,514.16 

Loans    paid    back 11,000.00 

All  other  disbursements 9,950.19 

Total    disbursements    148.620.11 

Balance    » $67,693.59 

LEDGER  ASSETS  DEC.  31,   1912, 

Book  value  of  real  estate $400.00 

Mortgage   loans    27.500.00 

Book  value  of  bonds  and  stocks 1,100.00 

Cash  in  office  and  banks 13,723.68 

Premiums  in  course  of  collections 20,310.66 

All  other  ledger  assets * 659.25 

- '  -    rf 
Total  ledger  assets  (as  per  balance) $67,693.59 

.  NON-LEDGER  ASSETS. 

Interest  and  rents,  due  and  accrued 565  20 

Other   non-ledger  assets 2,898!55 

Gro.ss  assets    $71,157.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in    course  of  collection    (past  due) $3,613.92 

Book  value  of  ledger  assets  over  market  value 209.25 

All  other  assets  not  admitted 2,500.00 

Total  assets   not   admitted Digitized  by  CjOO^-»»«-" 

Total   admitted    assets 164.834.17 
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LIABILITIES. 

Losses  adjusted  and   unadjusted 110,665.03 

Losses   resisted   and   disputed 4.250.00 

Total  unpaid  losses  and  claims $14,915.03 

Unearned    premiums    40,948.25 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  2,181.42 

Commissions    and    brokerage 1,669.67 

All  other  liabilities 1.204.28 

Total    liabilities    60,918.65 

Net    surplus    , $3,915.52 

RISKd  AND  PREMIUMS.   1912  BUSINESS. 

Fire  risks  written  during  the  year $9,541,840.00 

Premiums  received   thereon 182,927.95 

Net  amount  in  force  at  end  of  the  year 9,805,114.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Fire  Risks. 

Risks    written    $3,206,325.00 

Premiums   received    54,508.54 

Losses    incurred    30,502.32 

Losses   paid    26,579.40 

Amount   at   risk 5,710,470.00 


TRI-STATE    MUTUAL   GRAIN    DEALERS    FIRE    INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    LU VERNE,    MINNESOTA.       . 

Organized  in  1908.. 

E.   A.   BROWN,  President.  E.  H.   MORELAND.    Secretary. 

PERMANENT  FUND,  $5,000.00. 

INCOME  IN  1912. 

Gross    premiums   and   assessments $32,276.89 

Rents   and   interest 1,188.05 

Commissions 84.97 

Total   income    ; $33,549.91 

Ledger  assets  December  31  of  previous  year 28,529.18 

Sum    $62,079.09 

DISBURSEMENTS  IN  1912. 

Amount   paid    for  losses $13,568.03 

Dividends   to   policyholders 17,009.54 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,    officers   and    employes 1,920.27 

Taxes,  fees,  rents  and  real  estate  expenses 296.84 

AU  other  disbursements 702.21 

Total   disbursements    33,496.89 

Balance    $28,582.20 


LEDGER  ASSETS  DEC.  31,   1912. 

Cash   in  office  and  banks $28,118.35 

Premiums  in  course  of  collections ^^''^^^OOC 

Total  ledger  assets  (as  per  balance) $2^82.20 
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NON-LEDGER  ASSETS. 
Furniture,    fixtures,    etc 132.50 


Gross    assets    $28,714.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,    fixtures,    etc 132.50 

Total  admitted  assets 128.682.20 

LIABILITIES. 

Unearned  premiums   18,069.22 

Salaries,  expenses,  taxes,  dividends  and  interest  due. .  201.39 

Permanent  or  s:uaranty  fund 5,000.00 

tTotal  liabilities,  including  permanent  or  guaranty 

fund    18,270.61 


Net  surplus   115,311.59 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

Fire  risks  written  during  the  year 11,919,808.00 

Premiums    received    thereon 84,405.97 

Net  amount  in  force  at  end  of  the  year 1,600,117.00 

BUSINESS  IN  MINNESOTA  IN  1912. 

Pjre  Risks. 

Risks   written    ^28,500.00 

Premiums  received    9,542.00 

Amount   at  risk 628.500.00 


SUBSCRIBERS   AT   UNITED   STATES  LLOYDS. 

PRINCIPAL  OFFICE.   NEW  YORK.  N.  Y. 

Organized  in  1872. 

HIGGINS  AND  COX,  Attorneys  for  the  Subscribers. 

ORIGINAL  DEPOSIT,  1100,000.00. 

INCOME  IN  1912. 

Premiums  other  than  perpetuals • 11,680.908.42 

Rents  and  interests   88.572.75 

From  all  other  sources 1,426.10 

Total   Income    |1.7?0.9O<S.27 

Ledger  assets  December  31  of  previous  year 1.760.767.65 

Sum     .' $3,471,663.82 

DISBURSEMENTS  IN  1912. 

Net  amount  paid  for  losses 11,066.980.50 

Expenses  of  adjustment  of  losses 28.899.89 

Commissions  and  brokerage 389.743.24 

Salaries  and  fees  of  officers,  agents  and  employes 126,432.07 

Taxes,  fees,  rents,  real  estate  expense 43.178.97 

Dividends  and  Interest   600,000.00 

Gross  loss  on  sale,  maturity  or  adjustment  of  ledger 

assets     11,0'>0.29 

All  other  disbursements  44,057.00 

Total  disbursements  — ^— —        1,753^^4^9^ 
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LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds 1916,475.00 

Cash  In  office,  trust  companies  and  banks 259,869.56 

Agents'   balances,   unpaid   premiums   and   bills  receiv- 
able, taken  for  premiums 609.084.56 

Cash  on  deposit  in  London  and  Liverpool 27,892.76 

Total  ledger  assets  (as  per  balance) 11,713,321.86 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  acrrued 11,403.33 

Market  value  of  real   estate,   bonds  and   stocks   over 
book  value  875.00 


Gross  assets 11,725,600.19 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  and  bills  receivable $43,367.64 

Special  deposit,  less  $4,875.35  liability  thereon 6,324.65 


Total  assets  not  admitted 48,692.29 

Total   admitted   assets $1,676,907.90 


LIABILITIES  DEC.  31,  1912. 

Unpaid   losses   and   claims , . ; $361,447.18 

Unearned    premiums    429,386.69 

Salaries,  expenses,  taxes,  dividends  and  interest  due..  21,000.00 

Return  premiums  24,161.04 

Commissions    and    brokerage 32.487.80 

Re-insurance    premiums    .' 254,711.19 

Original    deposit    '. 100,000.00 


Total  llahilities.  Including  capital 1,223,193.90 


Net    surplus    $453,714.00 

RISKS  AND  PREMIUMS,   1912  BUSINESS. 

(a.)  Fire  risks  written  during  the  year $3,500.00 

Premiums    received    thereon 41.25 

Marine  and  inland  risks  written  during  the  year 643,649,755.00 

Premiums  received   thereon . . . : 3,272,635.09 

Net  amount  in  force  at  end  of  the  year  (Arc  and  marine) 36,740,034.00 

(a)  Including  business  other  than  "Marine  and  Inland." 

BUSINESS  IN  MINNESOTA  IN  1912. 

Marine  and  Inland. 

Risks    written    $7,776,401.00 

Premiums  received   • 50,153.17 

Net   lossee   incurred 7,329.29 

Net  losses  paid 20,617.30 

Amount    at    risk 1,230,453.00 
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WESTERN  MUTUAL  FIRE  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   BALATON.  MINN. 

Organized  in  1894. 

ROBT.  NEILL,  President.  E.  M.  HAMM,   Secretary. 

INCOME  IN  1912. 

Gross  premiums  and  assessments $2,029.76 

Rents    and    interest     132.86 

From  all  other  sources;  1912  annual  dues 3,3^6.05 

Total   income    $5.4S8.67 

Ledger  assets  December  31  of  previous  year ...  4,851.11 

Sum     110.339.78 

DISBURSEMENTS  IN  1912. 

Amount  paid  for  losses $2,678.54 

Commissions,    brokerage,    salaries    and    allowances    to 

agents,    officers    and    employes 1.882.51 

Taxes,   fees,   rents  and  real  estate  expenses 85.36 

All    other    disbursements 213.90 

Total  disbursements   4,859.91 

Balance     .". ^5,479,87 

LEDGER  ASSETS  DEC.  31,  1912. 

Cash  in  office  and  banks $6,479.87 

Total  ledger  assets  (as  per  balance) 6,479.87 

LIABILITIES. 

Net  Unpaid  losses  and  claims $22.00 

Unearned  premiums    2,221.60 

Total  liabilities   2,243.60 

Net   surplus    $3,236.27 

RISKS  AND  PREMIUMS.   1912  BUSINESS. 

Fire  risks  written  during  the  year $861,595.00 

Premiums  received  thereon   2,065*85 

Net  amount  in  force  at  end  of  the  year ; 3.149. 698loo 

BUSINESS  IN  MINNESOTA  IN  1912. 

-,,  -      .^^  Fire  Risks. 

Risks   written $861,596.00 

Premiums  received   ; 2  065  86 

Ix>sses    incurred    2'700"64 

Losses    pajd ;...;  2;678;54 

Ampunt  at  risk  3,149.698.00 
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Williamaburgh  City  Fire.  N.   Y 280 


Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


FORTY-SECOND  ANNUAL  REPORT 


OF  THE 


Commissioner  of  Insurance 


OF  THE 


State  of  Minnesota 


TO  HIS  EXCELLENCY  THE  GOVERNOR 


PART  n 
Life,  Casualty,  Assessment  and  Fraternal  Insurance 

1912 


1913 

SYNDICATE     PRINTING     CO., 

Minneapolis,  Minn. 


Digitized  by  VjOOQIC 


state  of  Minnesota, 
Department  of  Insurance, 
St.  Paul,  July  1.  1915. 
To  His  Excellency,  Adolph  O.  Eberhart,  Governor  of  Minnesota: 

Sir:     I  have  the  honor  to  submit  herewith,  as  required  by  law,  Part  II. 
of  the  Forty-second  Annual  Report  of  the  Insurance  Department. 

J.  A.  O.  PREUS, 
Commissioner  of  Insurance. 
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ANNUAL  REPORT 


OF  THE 


Commissioner  of  Insurance 


PART  II 


PROMOTIONS  OF  INSURANCE  COM- 
PANIES. 


At  the  Ia«t  session  of  the  legislature,  Chapter  385  was  passed,  which 
provides  for  the  regulation  and  supervision  of  insurance  companies  during 
their  period  of  formation.  This  law,  which  has  been  termed  the  "Blue 
Sky  Law,"  has  been  of  great  value  to  the  people  of  the  state,  imismuch 
as  it  has  resulted  in  that  the  public  is  advised  of  the  nature  of  the  contract 
for  stock  into  which  a  purchaser  of  stock  in  an  Insurance  company  enters. 
The  act  subjects  a  promotion  company  to  examination  by  this  Department 
before  receiving  a  license  and  compels  the  company  to  state  in  the  con- 
tract entered  into  with  the  purchaser  of  stock  what  amount  of  the  money 
advanced  by  the  purchaser  will  be  used  for  .promotion  purposes.  At  the 
last  session  of  the  legislature  it  was  not  deemed  expedient  by  those  who  had 
the  measure  in  charge  to  attempt  to  place  an  arbitrary  limitation  upon  the 
amount  of  the  purchase  price  of  stock  which  might  be  expended  for  pro- 
motion purposes  lest  this  provision  should  defeat  the  passage  of  the  law. 
It  is  respectfully  recommended  that  the  legislature  limit  the  cost  of  pro- 
motion to  not  to  exceed  fifteen  per  cent  of  the  purchase  price  of  stock  sold. 
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INSURANCE  EDUCATION 


The  Department  of  Insurance  has  during  the  past  year  endeavored  to 
urge  a  better  and  greater  knowledge  of  insurance  on  the  part  of  the  public 
and  those  engaged  in  the  insurance  business.  For  this  reason  it  has  been 
deemed  advisable  that  the  following  resume  on  the  understanding  of  insur- 
ance be  contained  in  this  report. 

The  greatest  wrong  in  the  name  of  insurance  is  done  through  ignorance. 
A  lack  of  general  understanding  of  the  science  of  making  rates  based  upon 
mortality  is  disheartening  to  the  public  spirited  fraternalists  who  are  en- 
deavoring to  save  the  fraternal  insurance  system  from  destruction.  Ignor- 
ance is  responsible  for  the  mass  of  half  baked  and  unwise  fire  insurance 
legislation,  which  Is  righting  but  few  of  the  existing  wrongs,  burdening 
the  public  and  discouraging  honest  investments.  Ignorance  alone  makes 
our  people  tolerant  of  the  policies  issued  and  methods  used  by  some  health 
and  accident  companies,  when  most  of  them  are  endeavoring  to  raise  the 
standards  of  this  business. 

A  general  knowledge  on  the  part  of  the  public  of  the  underlying 
principles  of  insurance,  while  no  panacea  for  all  insurance  ills,  would  stop 
the  disseminating  of  life  contracts  under  the  guise  of  fraternal  Insurance 
that  are  only  part  life  contracts,  would  result  in  a  more  equitable  distribu- 
tion of  the  fire  insurance  tax,  and  would  tend  to  abate  the  sale  of  limited 
and  worthless  health  and  accident  policies,  which  give  rise  to  questionable 
adjustments. 

Insurance  may  most  naturally  be  divided  into  insurance  to  property 
and  insurance  to  persons,  but  for  practical  purposes,  and  not  to  be  too 
minute,  the  field  may  be  divided  into  life,  fire  and  casualty  insurance. 

E}ducation  in  or  knowledge  of  insurance  in  each  of  the  above  branches 
may  also  be  divided  into  professional,  technical,  collegiate  and  popular. 

PROFESSIONAL  KNOWiLBDGE  OF  INiSURANCE. 

There  were  in  1910,  91,972,266  people  in  the  United  States.  It  may  be 
estimated  that  there  were  that  year  400,000  persons  engaged  as  agents  in 
the  fire,  140,000  in  the  general  casualty  and  135,000  in  the  life  insurance 
business.  Approximately  three-sevenths  of  1  per  cent  of  our  population 
engaged  in  fire  insurance  busineSis;  one-seventh  of  1  per  cent  of  our  popu- 
lation engaged  in  casualty  business  and  less  than  one-seventh  of  1  per  cent 
of  our  population  engaged  in  life  insurance  business.  There  were  in  that 
same  year  254  companies  doing  a  fire  and  marine  insurance  business,  742 
doing  a  life  business,  including  fraternals  and  101  other  insurance  com- 
panies, except  mutuals  (excepted  because  stiitlstics  cannot  be  secured)  li- 
censed to  do  business  in  the  United  States.  It  has  been  estimated  that 
these  1,097  companies  employ  200,000  persons  oUier  than  agents.     There- 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  V 

fore,  it  may  be  estimAted  that  approximately  9(K),000  individuals,  or  approxi- 
mately 1  per  cent  of  the  American  population  has  a  professional  knowledge 
of  insurance  in  one  fcM'm  or  another. 

Having  been  conservative  in  these  figures,  it  may  be  assumed  that 
these  900,000  people  are  devoting  themselves  in  a  professional  way  to  the 
insurance  business.  This  is  the  insurance  leaven  that  we  have  in  this 
country.  This  nucleus  embraces  the  promoters,  the  organizers,  the  man- 
agers, the  actuaries,  the  producers  and  furnishes  the  insurance  thought. 
Unaided  by  any  government,  or  by  schools,^  the  insurance  business  has 
grown  to  enormous  proportions.  On  December  31,  1912,  $839,427,190  con- 
stituted the  total  assets  of  fire  and  marine  insurance  companies  doing  bus- 
iness in  the  United  States.  The  different  kinds  of  casualty  companies  had 
assets  of  1361,000,000.  The  legal  reserve  and  assessment  life  companies, 
$4,404,744,039,  and  the  fraternate  reporting  to  insurance  departments,  $160,- 
241,000. 

The  general  knowledge  of  insurance  on  the  part  of  the  oflflcers  of  the 
different  kinds  of  insurance  companies  can  but  be  commended.  Since  the 
year  1887,  no  policyholder  in  a  legal  reserve  life  insurance  company  in  the 
United  States  has  been  exposed  to  a  loss  on  account  of  the  insolvency  of 
such  an  institution. 

The  managers  of  fraternal  societies  have  become  so  familiar  with  the 
laws  of  mortality  and  methods  of  making  life  insurance  rates  that  few  will 
stultify  themselves  by  opposing  legislation  which  will  compel  fraternal 
orders  to  charge  adequate  rates  to  enable  them  to  meet  the  obligations 
resulting  from  the  death  of  their  members. 

The  fairness  of  fire  insurance  companies  in  the  adjustment  of  claims  is 
proverbial. 

The  uniform  liberality  with  which  life  insurance  companies  treat  policy- 
holders is  worthy  of  our  admiration. 

The  methods  still  occasionally  used  by  some  health  and  accident  com- 
panies in  their  settlements  of  claims  are  most  reprehensible,  and  surely  in 
certain  instances  are  the  immediate  result  of  moral  turpitude  and  willing- 
ness of  adjusters  to  derive  profit  for  their  companies  or  themselves  by 
wanton  bickering  with  ignorant  policyholders  or  by  taking  advantage  of 
an  injured  and  possibly  helpless  individual. 

While  everyone  gladly  commends  the  knowledge  of  insurance  possessed 
by  company  officials,  still  there  is  a  class  of  men  engaged  in  the  insurance 
business  which  must  be  considered  in  the  discussion  of  insurance  education. 

FIRE  INSURANCE  AGENTS. 

The  fire  insurance  business  is  a  most  commercialized  business.  The 
local  agent  has  no  immediate  point  of  contact  with  the  home  office.  His 
only  instructor  in  the  business  of  insurance  is  the  special  or  state  agent, 
as  he  is  frequently  called.  The  special  agent,  though  usually  very  well 
versed  in  insurance,  has  a  large  field  to  cover  and  cannot  give  the  Instruc- 
tion necessary  to  properly  equip  his  local  agents. 

Surely  every  local  agent  should  be  required  to  know  what  the  standard 
fire  policy  contains;  he  ought  to  know  something  of  the  history  and  why 
this  or  that  provision  is  contained  or  not  contained  in  the  policy.     If  the 
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standard  policy  does  not  cover  the  risk,  he  should  be  sufRciently  familiar 
with  the  riders  and  permits  that  may  legally  be  attached  to  furnidh  the 
assured  with  the  protection  he  desires.  Nearly  all  forms  and  riders,  as 
well  as  the  standard  policy  itself,  are  based  upon  sound  underwrltinf; 
prindples.  A  great  many  local  agents  have  not  familiarized  themselves 
with  the  contents  of  the  standard  policy,  nor  do  they  know  what  theso 
forms  are,  much  less  how  or  why  they  have  come  into  existence. 

In  Minnesota  co-insurance  has  played  a  very  small  part  in  underwriting, 
until  this  year,  because  the  legislature  had  said  that  it  was  unwise  to  permit 
.  the  insertion  of  the  co-insurance  clause,  unless  the  property  covered  waa 
worth  at  least  $20,000,  even  though  of  financial  benefit  to  the  assured,  for 
the  reason  that  he  does  not  understand  what  co-insurance  is,  nor  does  the 
agent,  and  misr presentations  and  misunderstandings  are  the  result.  The 
limitation  was  at  the  recent  session  of  the  legislature  reduced  from  $20,000 
to  $5,000. 

The  agent  is  usually  the  insurance  company  so  far  as  the  assured  is 
concerned.  The  policyholder  nearly  always  knows  the  agent  with  whom 
he  does  his  business,  but  quite  frequently  he  is  unfamiliar  with  the  com- 
•pany  that  is  carrying  the  risk.  The  ordinary  insurer  relies  upon  the  agent 
that  his  ri$k  shall  be  covered,  that  the  company  is  in  good  financial  condi- 
tion, and  that  the  policy  will  be  properly  executed.  An  agent  who  is  not 
qualified  should  not  be  permitted  to  engage  in  the  business. 

HEALTH  AND  ACCIDENT  AGENTS. 

The  average  person  engaged  in  the  solicitation  of  health  and  accident 
insurance  is  adequately  equipped  for  his  vocation.  The  chief  criticism 
that  can  be  made  of  this  class  of  agents  is  that  too  many  of  them  have  a 
predilection  for  handling  truth  recklessly.  It  might  be  said  that  the  first 
prerequisite  to  entering  this  field  should  be  honesty.  While  there  still  are 
health  and  accident  contracts  on  the  market,  which  appear  to  contemplate 
the  dual  purpose  of  obtaining  from  the  policyholder  a  small  premium  an<i  of 
foreclosing  against  him  any  possibility  of  recovery  against  the  company, 
nevertheless  the  companies  generally  aim  to  issue  contracts  that  are  both 
liberal  and  fair.  Again,  the  condition  is  found  that  the  health  and  acci- 
dent business  is  highly  commercialized  and  the  agents  are  not  in  imme- 
diate or  close  contact  with  the  company.  Health  and  accident  policies  are 
constantly  being  sold  upon  misrepresentation  on  the  part  of  agents,  some 
through  ignorance,  others  willfully.  If  the  agent  were  well  informed  as 
to  the  contents  of  the  policy  which  he  Is  selling  and  of  the  reasons  pro 
and  con  for  the  existence  of  the  different  provisions,  modifications  and 
limitations  in  the  policy,  and  conscientiously  explained  these  conditions  to 
his  prospect,  there  can  be  no  doubt  but  what  his  own  livelihood  would  be 
upon  a  more  stable  basis  and  his  business  be  more  remunerative  to  him. 
Unfortunately  the  correct  explanation  as  to  the  contents  of  a  policy  only 
too  frequently  becomes  known  to  a  policyholer  when  the  adjuster's  call 
is  necessary. 

Again,  the  agent  should,  Just  as  a  life  insurance  agent,  endeavor  to 
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Study  the  conditions  of  his  prospect,  and  then  be  possessed  of  the  moral 
suasion  necessary  to  induce  his  prospect  to  purchase  the  policy  best  suited 
to  his  conditions. 

LIFE  INSURANCE  AGENTS.  . 

The  iuocessful  life  Insurance  agent  knows  the  terms  of  his  policy  and 
today  rarely  misrepresents  its  contents.  He  studies  the  conditions,  the 
wealth,  the  Income,  the  domestic  responsibilities  resting  upon  his  prospect 
and  endeavors  to  sell  the  policy  that  will  best  fit  his  needs.  Life  insurance 
may  and  should  be  co-ordinate  with  all  of  the  conditions  of  the  prospect. 

While  many  agents  measure  the  needs  of  their  prospects  by  the  size 
of  their  pocketbooks,  nevertheless,  the  advances  made  by  the  agent  in  the 
past  twenty  years  entitle  him  to  a  high  ^sition  in  the  business  world. 

TECHNICAL  EDUCATION  IN  INSURANCE. 

There  are  at  this  time  more  than  thirty  dlffc^rent  kinds  of  insurance 
being  written  in  this  state.  All  insurance  is  founded  upon  what  may  be 
termed  the  science  of  probabilities.  An  adequate  knowledge  of  this  science 
is  obtained  only  through  technical  instruction  or  training.  The  instruc- 
tion necessfury  for  equipping  students  for  actuarial  work  has  up  to  date 
been  given  largely  in  the  school  of  e:!(perience.  The  department  of  com- 
merce and  finance  advocated  by  Dr.  Geo.  Vincent  for  our  State  University 
will  no  doubt  furnish  an  opportunity  to  secure  a  technical  training  In  actu- 
arial work. 

The  technical  education  in  insurance  should,  however,  not  be  confined 
wholly  to  life  insurance.  Expert  knowledge  in  engineering,  fire  prevention 
and  the  making  of  schedule  rates  is  embraced  in  the  technical  knowledge 
necessary  for  a  large  class  of  individuals  engaged  directly  or  indirectly  in 
the  fire  Insurance  business. 


I  COLLEGE  EDUCATION  IN  INSURANCE. 

Of  the  588  colleges  and  universities  in  this  country,  263  institutions 
are  treating  the  subject  of  life  insurance.  The  instruction  given  in  these 
institutions,  generally  speaking  is  as  frequently  offered  for,  and  taken  for 
cultural,  as  practical  purposes.  More  than  two-thirds  of  this  instruction 
is  giVen  in  connection  with  courses  in  sociology  or  economics,  and  rarely 
so  far  as  ascertainable,  can  it  be  said  of  these  courses,  that  the  purpose  of 
the  instruction  given  is  to  teach  the  student  how  to  select  and  how  to  pur- 
chase insurance  for  his  own  needs.  The  instructions  afforded,  when  not 
in  insurance  law,  usually  are  historic  in  their  nature,  of  brief  duration,  but 
with  the  very  redeeming  feature  that  policy  contracts  of  the  different 
kinds  of  insurance  are  perused  by  the  students.  The  courses  of  leoturc 
have  as  yet  not  become  popular,  and  a  negligible  number  of  students  em- 
brace the  opportunity  offered.  The  first  independent  course  in  iife  in 
surance  in  an  American  college  appears  to  have  originated  at  Harvard 
in  about  the  year  1897.  There  are  now  over  thirty  universities  and 
cblleges  having  similar  special  life  Insurance   courses.     I   have,  however, 
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been  unable  to  find  that  the  purpose  of  any  of  these  courses  is  specifically 
lo  prepare  students  for  agency  work,  where  such  an  unlimited  field  is  open 
to  college  men.  Some  courses,  however,  must  be  regarded  as  exceedingly 
practical,  in  that  they  aim  to  instruct  students  in  the  manner  of  soliciting 
Insurance  intelligently.  Underwriters'  associations,  insurance  in»titute8,  a 
few  high  schools  and  Young  Men's  Christian  Associations  furnish  a  nearer 
approach  to  the  iuBtruction  which  we  should  look  for  at  this  time. 

POPULAR  EDUCATION  IN  INSURANCE. 

Approximately  one  per  cent  of  our  population  is  engaged  in  the  in- 
surance business.  It  has  been  my  endeavor  to  lay  before  you  the  extent 
of  the  knowledge  which  those  engaged  in  insurance  have  of  their  business, 
also  to  give  a  general  survey  of- insurance  education  as  now  in  existence 
In  the  United  States  as  compared  with  Minnesota.  What  relativity  of 
knowledge  is  there  between  the  financial  interest  which  the  public  has 
in  insurance  and  the  knowledge  which  the  public  has  of  insurance?  Every 
man,  woman  and  child  in  this  country  has  an  interest  directly  or  indirectly 
in  one  or  more  kinds  of  insurance,  and  if  he  has  not  it  is  a  disgrace  upon 
him  or  some  one  else. 

If  every  person  who  insures  his  property  would  read  his  policy,  to- 
gether with  the  riders  and  permits  attached  thereto,  misunderstanding  as 
to  coverage,  co-Insurance,  concurrent  insurance  and  warranties  would  be 
practically  eliminated. 

If  every  purchaser  of  a  health  and  accident  policy  w^ould  peruse  the 
contents  of  his  contract,  the  health  and  accident  business  would  be  on  as 
high  a  level  as  every  other  branch  of  the  insurance  business. 

If  every  individual  insuring  his  life  would  read  his  policy,  know  the 
privileges  that  it  extends  and  the  benefits  which  it  affords,  he  would  be- 
come interested  in  life  insurance  and  measure  in  dollars  and  cents  the 
amount  and  kind  that  he  should  carry. 


FIRE   INSURANCE. 

Fire  insurance  is  called  the  hand-maid  of  commerce  and  it  is  no  mis- 
nomer. It  is  fundamental  in  our  credit  system  and  is  the  alleviator  of  the 
individual  who  is  visited  by  misfortune.  That  fire  insurance  is  being  con- 
ducted upon  a  high  plane  cannot  be  questioned,  but  at  this  particular  time 
the  methods  of  combination  of  companies  is  a  popular  subject  of  discussion 
from  one  end  of  the  country  to  the  other.  The  question  of  the  making  of 
fire  insurance  rates  by  schedule  is  becoming  generally  accepted  as  scientific 
and  equitable.  What  the  standard  of  charge  for  protection  by  insurance 
companies  upon  property  shall  be.  and  by  whom  the  standard  shall  be 
fixed,  is  the  question  which  is  occupying  the  public  mind.  That  it  has  not 
been  wisely  or  properly  determined  in  any  state  is  clear  to  every  one.  Com- 
bination of  any  kind,  without  supervision,  is  offensive  to  the  American 
people.  That  the  public  will  insist  upon  competition,  or  some  kind  of  state 
supervision  in  the  making  of  rates,  or  upon  the  state  itself  going  Into  the 
fire  insurance  business,  is  certain.  As  to  the  extent  or  method  of  rate 
supervision,  there  are  as  many  opinions  as  there  are  minds.     The  3)ublic 
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and  the  interests  of  the  insurance  companies  would  be  more  fairly  and  more 
wisely  conserved,  if  the  public  had  a  greater  knowledge  of  insurance. 

In  the  state  of  Minnesota,  previous  to  this  year,  a  co-in&urance  clause 
could  not  be  inserted  into  a  policy,  unless  the  assured  had  property  to  be 
in-sured  valued  at  not  less  than  $20,000.  A  statute  discriminating  in  favor 
of  the  rich  and  against  the  poor.  A  statute  having  no  argument  in  its 
favor,  but  the  ignorance  of  our  people!  A  statute  prohibiting  that  which 
should  be  the  very  foundation  of  fire  underwriting — the  maintenance  of 
proper  relation  between  the  value  insured  and  the  protection  carried. 

CASUALTY  INSURANCE. 

Health  and  accident  insurance  is  the  poor  man's  insurance.  It  has  well 
been  termed  bread  and  butter  insurance.  It  is  the  insurance  which  should 
support  the  working  man,  whether  under  a  policy  carried  by  himself,  or 
by  his  employer,  to  ke^  the  wolf  from  the  door  in  the  event  that  he  is  in- 
capacitated for  work.  No  one  will  assert  that  a  proper  understanding, 
Inculcated  in  the  mind  of  the  working  man  during  childhood  through  the 
Instrumentality  of  the  public  school  as  to  the  merits  of  health  and  accident 
insurance,  would  not  greatly  increase  this  business  and  benefit  the  public? 

LIFE  INSURANCE. 

Life  insurance  needs  no  defender  for  its  existence;  it  needs  no  advocate 
for  its  virtue.  Every  good  citizen,  who  understands  insurance,  will  pur- 
chase it  to  the  same  extent  that  his  dependents  require,  and  his  resources 
allow.  A  knowledge  of  life  insurance  and  the  realization  of  one's  moral 
obligations  is  its  source  of  maintenance.  There  is  today  life  insurance  in 
force  in  the  United  States  as  follows: 

Legal   reservQ   $19,279,227,964 

Assessment   life    1,253,893,554 

Fraternal    orders 8,490,211,038 

A  total  of  life  Insurance  of $29,023,332,556 

Or  $315.56  per  capita.  If  we  assume  that  every  fifth  person  is  a  provider, 
his  dependents  or  family  are  protected  in  the  sum  of  $1,577.80.  That  this 
amount  is  far  from  commensurate  with  the  value  of  a  person's  life  to  those 
dependent  upon  him  is  manifest  to  the  most  casual  observer.  If  there 
were  a  proper  understanding  of  the  merits  of  Insurance  as  well  as  the 
proper  feeling  of  obligation  on  the  part  of  every  provider,  there  can  be 
no  doubt  but  what  the  average  insurance  of  the  provider  in  the  United 
States  would  be  anywhere  from  four  to  ten  times  as  great  as  at  the  present 
time.  If  children's  minds  were  inculcated  with  understanding  of  insurance 
as  well  as  the  moral  obligation  resting  upon  persons  who  carry  life  in- 
surance, such  additional  amount  of  insurance  could  very  easily  be  carried, 
even  by  laboring  men,  because  they  would  have  taken  out  insurance  at 
such  an  age  of  life  that  the  premium  would  be  very  small.  It  is  estimated 
that  the  value  of  American  lives  is  approximately  $350,000,000,000.  This  life 
value  is  only  redeemable  to  an  extent  of  less  than  $30,000,000,000,  by  in- 
surance.   It  can,  therefore,  be  very  easily  discerned  that  a  general  diffusion 
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of  life  insurance  knowledge  would  necessarily  have  the  result  of  increasing 
the  amount  of  life  insurance  carried. 

There  are  today  fifty-eight  fraternal  orders  licensed  to  do  an  insurance 
business  in  the  state  of  Minnesota;  of  these,  thirty-two  are  charging  such 
rates  that  it  is  expected  that  no  future  readjustment  will  be  necessary 
to  insure  the  permanency  of  these  institutions.  Most  of  our  fraternal- 
ists  are  honestly  and  energetically  endeavoring  by  legislation  and  otherwise 
to  obtain  action  on  th^  part  of  all  fraternal  orders  to  charge  such  rates  that 
future  readjustments  and  the  hardships  consequent  thereto  may  not  be 
perpetuated.  If  the  child  in  school  were  taught  but  a  few  fundamentals, 
in  regard  to  tables  of  mortality,  legislation  of  this  character  would  certainly 
result. 

Instruction  in  insurance  cannot  be  commenced  too  soon,  nor  can  it  be 
given  to  any  one  at  too  early  an  age  in  life.  The  instruction  given  in  in- 
surance in  universities,  insurance  institutes,  high  schools,  Young  Men's 
Christian  Associations,  by  underwriters*  associations  and  whatever  other 
organizations  there  may  be,  is  most  commendable,  but  education  in  the 
public  schools  will  be  the  more  effective. 

Instruction  In  our  public  schools  in  fire  insurance  will  go  hand  in  hand 
with  instruction  in  flre  prevention,  and  will  bring  about  a  more  general  un- 
derstanding of  the  science  of  underwriting,  rating  and  salesmanship.  A 
general  knowledge  of  fire  insurance  will  raise  the  efficiency  of  the  com- 
panies' personnel,  and  will  convince  the  insuring  public  of  the  wisdom 
of  carrying  fire  insurance. 

Instruction  in  health  and  accident  insurance  in  our  public  schools  will 
result  in  the  elimination  of  questionable  practices,  the  enforced  honesty  and 
discretion  of  the  agent,  and  the  appreciation  of  the  economical  necessity  of 
bread  and  butter  insurance. 

Instruction  in  life  insurance  in  our  public  schools  will  but  add  to  the 
efliciency  of  those  employed  in  the  home  offices  of  companies,  in  a  realiza- 
tion by  the  agents  of  the  opportunities  of  their  profession,  in  the  understand- 
ing of  the  moral  obligation  and  necessity  of  selection  on  the  part  of  tho 
public. 

The  citizen  who  most  needs  fire,  life  or  health  and  accident  insurance 
is  the  man  who  has  but  little  property  and  small  income,  and  comparatively 
large  obligations.  This  citizen  is  usually  the  man  who  has  not  had  the 
advantages  of  more  than  a  public  school  training.  If  he  is  the  individual 
most  in  need  of  insurance,  ought  he  not  to  be  the  man  who  should  be  most 
diligently  and  uniformly  taught  as  to  the  merits  and  virtues  of  insurance? 
It  is  to  be  hoped  that  a  more  general  knowledge  and  understanding  of  in- 
surance may  not  be  far  distant,  and  especially  is  it  urged  that  the  educa- 
tion of  the  child  will  result  in  the  greatest  benefit  to  the  people. 
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LEGAL  RESERVE  FLAN. 

The  total  admitted  assets  of  the  forty -one  companies  which  reported 
to  this  department  the  first  of  the  year  were  14,126,758,895.12,  as  compared 
wHh  $3,910.7ia,2a8.5'5  January  Ist,  1912.  This  was  an  Increase  during  the 
year  of  |21 6,046,596.67.  The  increase  in  assets  of  the  companies  reporting 
in  19-11  was  $260,291,303.86,  and  in  1910  was  $192,534,905.29.  The  total  lia- 
bilities of  the  same  companies,  including  legal  reserve,  December  31st, 
1912,  were  $3,997,847,522.47,  and  the  surplus,  including  capital,  was  given  as 
being  $128,911,372.66. 


INCREASE  IN  ASSETS. 

The  following  data  indicate  the  increase  in  items  of  assets  of  legal  re- 
serve life  companies  authorized  to  transact  business  in  the  State  of  Min- 
nesota, covering  a  period  for  the  past  preceding  twenty-one  years,  the  total 
increase  in  assets  for  said  period  being  $3,293,014,116.71. 

Year.  Inc.  In  Assets. 

1892 $77,349,816.00 

1893 .' .■ 69,589,726.00 

1894 85,748,732.00 

1895 89,828,747.00 

1896 84,724.732.00 

1897 102,033,844.00 

1898 115,154.084.00 

189^ 113,498,939.00 

1900 131,470,239.00 

1901 192,351,959.00 

1902 ' 177,281,215.00 

1903 '. 162,792,020.00 

1904 231,629,3U.0O 

1905 202,418.557.00 

1906 196,026,776.00 

1907 73,375,997.00 

1908 297,138,819.00 

1909 231,727,799.00 

1910 192,534.905.29 

1911 250,291,303.85 

1912 216,04a,596.67 

Total  increase  ?3,293,014,116.71 
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MINNESOTA  BUSINESS. 
LEGAL  RESERVE. 

The  amount  of  insurance  in  force  in  Minnesota  in  legal  reserve  com- 
panies on  December  31,  1912,  exclusive  of  industrial  business,  was  |283,- 
114,142.43,  as  compared  with  ^268,580,901.37  on  December  31,  1911.  This  was 
an  increase  of  $24,633,241.06  during  the  past  year.  The  amount  of  insur- 
ance written  by  these  companies  in  Minnesota  in  1912  was  148,84^,535.71, 
as  compared  with  $40,991,466.41  ih  1911,  showing  an  increase  of  $7,857,069.30. 

In  addition  to  the  total  shown  above,  two  industrial  companies  wrote 
insurance  amounting  to  $5,892,851.00  in  1912,  and  had  in  force  at  the  end  of 
the  last  year  in  Minnesota  industrial  insurance  amounting  to  $20,395,649.00. 

Total  premiums  received  in  Minnesota  in  1912  by  level  premium  life 
companies  were  $9,408,977.53;   losses  incurred,  $3,709,203.92. 

The  total  premium  receipts  in  the  state  in  1911  were  $8,802,669.80,  and 
the  losses  were  $2,638,706.80. 

The  premium  receipts  increased  $606,307.73  last  year,  as  compared  with 
1911,  and  the  losses  increased  $1,070,497.12. 

In  addition  to  the  payments  for  losses  there  were  total  payments  to 
policy-holders  in  Minnesota  of  several  million  dollars  on  account  of  divi- 
dends, surrender  values,  etc.  As  shown  by  table  printed  in  this  report, 
which  gives  the  number  of  policies  issued,  the  amount  issued,  the  premiums 
received,  and  losses  incurred  by  legal  reserve  companies  in  Minnesota,  for 
the  past  forty-one  years,  the  total  premium^  in  Minnesota  during  that  time 
were  $126,142,160.63,  and  the  losses  were  $39,880,251.57.  At  the  close  of 
1912  there  were  147,245  ordinary  legal  reserve  life  policies  in  force  in  Min- 
nesota, and  162,437  industrial  policies. 
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FOUTY-0x\E  YEARS  OF  LIFE  INSURANCE  IN  MINNESOTA 


YEAR 


No.  of 
Policies 
Issued 


Amount 
Written 


Premiums 
Received 


Losees 


1S72. 


1S74 . . 
1S75. . 
1876 .  . 
1H77 . . 
187S. 
1«79 . 
ISSO. 
ISSl  . 
ISS2. 
1HS3. 
1K84. 
1S85. 
IS^i6 


ISST 

1S.S!«  

1SS9 

IS^O 

\S9l 

IS'.i'J  Orrlinary  policies 

1S02  Industrial 

1 893  <  >r«iiiiary  policies 

IHO:;  Indiistrial 

lHd4  Ortiinary  policies : . 

1894  Indiutria]    

,  1S95  Ordinary-  policies 

'  1K95  Industrial 

1H96  Orflinary  ]X>ficirs 

1K06  Induijtrial. 


1K97  Ordinary'    HilicUvs  . 

1H97  lndui«tnal 

1S9H  Ordinary  iwlicips.. 

1»9H  In«lu:*trLil 

1H99  Ordinary  policiej*.. 

1899  Industrial 

I90l>  Ordinary  policies.. 

1900  Industrial 

1901  <r>r<linary  policies. . 

1901  Industrial 

1902  Ordinary  policies. . 

1902  Industrial 

19(W  Ordinary  policies.. 

19Ci:i  Indui*tnal 

1904  Ordinary  business. 

1904  Indu<»tnftl 

1905  Ordinary  business. 
190o  Industnal 

1906  Ordinary  business. , 
19<>6  Industrial 

1907  Ordiiwiry  business 
19U7  Industrial 

1908  Ordinary  business. . 

I90S  Indu-Htnal 

1009  Ordinary  business  . 

1 9'.>9    Ind  ustnal 

1910   Ordinary  business.. 

1910  Industrial 

1  !♦  1 1  Ordi  nary  business . 

1911  Industrial 

1912  Ordinary  business 
1912  Industrial 


Total* 904.327 


2,308 

2,142 

3,169 

3.189 

1.997 

1.289 

960 

1.204 

1.320 

1.634 

1.623 

2.004 

2.053 

2.232 

2,769 

2.952 

*9.097 

5.529 

7,132 

*13.965 

9.909 

13.104 

10.556 

19.967 

8.808, 

31.452 

7.875 

17,428 

7,201 

13.601 

8.745 

ll.l8(i 

8.900 

10,649 

9.569 

24.004 

9.745 

21.750 

14, .^.54 

20,798 

17,580 

22.955 

17.079 

22.269' 

17.267 

25.5.32 

15.282 

26.521 

13.694 

22.949 

11.326 

23.882 

22.738! 

29,823 

15,323 

49.728 

18,533 

47.982 

21,358 

42.490 

27.018 

43.713 


13.036, 
2,936, 
4,739. 
4.561 
3,200, 
1.967, 
1.364, 
2.342, 
2,327. 
3.308, 
4.099, 
4.647, 
4,400, 
6.189, 
7.983 

12.935, 

16.512, 

18.014, 

20.747, 

25.897, 

25.649, 
1.566 

25.267, 
2.723, 

22.042, 
3,920 

19.262 
2.081 

15.733, 
1.728. 

16,405. 
1.235. 

19.252, 
1.510, 

19.15.3 
2.738 

20,8.59, 
3,2.50, 

25.435, 
2,943 

30.232 
3.273, 

30.793 
3.382 

29.078, 
3.765, 

27.005, 
3.732 

24.070, 
3.200, 

20.3.57 
3.040, 

27.674 
3.785, 

29,095 
6,676 

36,049 
6,493, 

40.991 
5,896 

48,848, 
5,892 


,905.00 
,072.00 
,259.00 
,682.00 
,964.00 
,273.00 
.954.00. 
.512.00 
.361.00 
,917.00, 
,922.00, 
,153.00! 
.520.001 
.363.00; 

970.001 
.447.00 
,359.00 
.921.00 
.,S67.00 
.966.(KJ, 
.226.00 
,971.00! 
,357.00 
,665.00 
,457.00l 
.851.001 
,802.00; 
,013.00 
,694.00 
.5,53.00 
,676.00 
.867.00 
,510.00 
,199X)0 
.5.50.00 
,3.57.00 
,805.00 
..'94.00 
;.  1 86.00 
,482.00 
,381.00 
,493.00, 
,614.00 
1.957.001 
i.042.0() 
..618.00 
..287.(X) 
.'95.00 
1,924  (K) 
.5:51.00 
.346.00 
,0:^5.00 
.179.51 
.,878.00 
,473.00 
,823.00 
.983.70 
,313.00 

466.41 
1,449.00 
.535.7 1 
1,851.00 


$473, 

432, 

491, 

510, 

430, 

369, 

316, 

328, 

353. 

376, 

447, 

521, 

577, 

677, 

802, 

1,002, 

1,323, 

1,615. 

1,942, 

2,130. 

2,489, 

61, 

2,424, 

82, 

2,456, 

109, 

2,633, 

2,515, 

83, 

2,676, 

11, 

2,905, 

86, 

3,380, 

118, 

3,727, 

151, 

4,501, 

175, 

5,3.56, 

212, 

6,796, 

246, 

♦6.602, 

6,643, 

298, 
6.876, 

325, 
6,609, 

352, 
6.798, 

401, 
7,042, 

461 
7,612 

555. 
8,180, 

621, 
8,746, 

662, 


,907.47 
,866.11 
.130.26 
.267.62 
.394.84 
.799.40 
,653.18 
,187.61 
,6:37.47 
,000.38 
.662.72 
,690.80 
.915.95 
.340.22 
,701.14 
,173.42 
,689.24 
,288.98 
,837.62 
,437.14 
,831.43 
.391.99 
.589.10 
,409.74 
.742.06 
.376.34 

.637.61 
,712.89 
.970.91 
.272.001 
,123.001 
.282.001 
.705.00 
.179.22 
.874.69 
.774.26, 
,:329.71, 
.000.51 
.176.68 
,649.92 
,687.72 
,146.8.3 
.745.841 
.783. 14| 

.790.95 
.023.211 
.793.84 
.862.861 
.318.171 
.955. 18' 
.216.02 
,391.71 
.126.00 
235.00 
,429.51 
499.71 
929.. 59 
740.21 
659.57 
317.96 


$777,305,280.33l$126, 142,160.63    $39,880,251.57 


$132,735.92 
198.842.60 
214,160.46 
214.102.62 
268,610.75 
2a3.866.Ol 
142.677.11 
162.717.06 
238,896.74 
167,196.01 
185,986.26 
242,219.81 
229,066.46 
311.694.07 
403,706.67 
310,006.36 
470,694.87 
559,721.77 
612,180.68 
684,292.74 
716,238.94 
3,831.76 
606,428.97 

19.911.47 
877,665.80 

25,453.69 

732,830.86 

670,240.12 

21,446.75 

8:33,941.00 

22,146.00 

941.457.00 

27.282.(K) 

1.014,9.54.24 

32..526.17 

1,037.663.46 

35,985.36 

1,337,798.41 

4.5,272.07 

2,387,709.98 

61.261.90 

1,428.181.00 

64.612.00 

1,616,108.46 

60,214.22 

1,940,663.00 

64,711.00 

1.766,861.00 

71,9.38.00 

1,817,614.01 

85,305.64 

2.762.293.11 

98.886.23 

1.793.388.00 

113.780.00 

2.331.2.52.45 

142,589.61 

2.482.841.76 

1.55.865.04 

3.562..548..39 

146,655.53 


►Includes  both  ordinary  and  industrial  business. 
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GAIN  AND  IX)SS  EXHIBIT  LEGAL  RESERVE  LIFE  (X)MPANIE>S. 

MORTALITY. 
The  expected  net  losses  of  the  companies  on  account  of  mortalUy  we/e 
$157,640,405.67,  while  the  actual  net  losses  were  1118,066,538.60  which  was 
only  75  per  cent  of  the  expected.    The  per  cent  of  actual  losses  to  expected 
during  the  preceding  four  years  was  as  follows : 

11)12 75   per   cent 

1911 75  per  cent 

1«10 77  per  cent 

1JH)9 77  per  cent 

This  shows  an  actual  profit  to  the  companies  on  account  of  expected 
losses  of  24  per  cent  during  the  past  lour  years.  The  figures  given  above 
are  based  upon  the  net  losses,  viz.,  the  face  of  the  policy  less  the  accumu- 
lated reserve  thereon. 

SURRENDER  VALUES. 

The  gain  from  surrendered  and  lapsed  policies  amounted  to  |13,S29,- 
971.81,  as  compared  with  $12,918,840.44  in  1911. 

ANNUITIES. 

The  actual  net  payments  to  annuitants  in  1912  were  $5,287,293.34,  while 
the  expected  net  payments  were  $4*812,671.48,  an  excess  of  the  actual  to 
the  expected  of  $474,621.86. 

In  1911  the  actual  payments  exceeded  the  expected  by  $349,660.47,  this 
amount  representing  the  net  ]oss  from  annuities. 

DIVIDENDS. 

Dividends  to  policyholders  during  the  past  seven  years  were  as  follows: 

1906 : $39,725,718.00 

1907 46,107.297.00 

1908 &2,638,437.62 

1909 61,951,724.54 

1010 74,817,060.33 

1911 83,442.149.94 

1912 '. 92,017,978.92 

INSURANCE  EXPEU^JS-ES. 

The  loading  or  expense  portion  of  the  premiums  for  the  year  1912  was 

$147,352,475.88,   while  the  amount  actually  paid  for  expenses  was  $126,436,- 

668.91,  being  86  per  cent  of  the  loading.      The  above  figures   include  the 

industrial  business.     If  we  exclude  the  two  companies  writing  by  far  the 

greater   part   of   the   industrial   insurance,    we   hnd   that   the   loading   was 

$93,874,056.57.  and  the  expense  $79,154,030.21,  or  84  per  cent  of  the  loading. 

The  detailed  statement  by  companies  is  given  in  table  "A." 

INVESTMENT   EARNINGS. 

The  net  investment  earnings  during  1912,  including  interest,  profit  and 

lo&s   and   changes   in   market   values,   less   investment   expenses,   were   as 

follows : 

Interest   rectipts    1188,919,301. ,57 

T*i"ortt    itcrn.s    (excluding   investments) 94,648.67 

Profit  on  real  estate 353^3.28.77 

Profit    on    investments,    other    than    real    (\state,    in- 
cluding items  unaccounted   for 9,536,352.41 

Total    •  $198,903,631.42 

Less    Investment    expense 19.883,588.40 

Le«s  loss  items   (excluding  investments) 1.987.326.46 

Less  loss  on   real  estate 2,610,021.02 

Less   loss   on    investments  other  than   real   estate,    in- 
cluding item.«^  unaccounted   for 31,184,223.15 

Total    ' 45,665.159.03 

Net   investment   earnings $153,238,472.39 
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PIDEa^ITY,  CASUALTY  AND  MISCBLLANBOUS  COMPANIES. 
There  are  at  present  sixty  fidelity,  casualty  and  miscellaneous  com- 
panies doing  business  in  Minnesota,  as  compared  with  fifty-nine  one  year 
ago.  Sis  new  companies  were  admitted  since  the  tables  for  the  1912  report 
were  compiled,  and  five  companies  have  ceased  to  do  business  in  Minne- 
sota, viz, : 

ADMITTED: 

Connecticut  General  Life   Accident  Dept Hartford,    Conn May  23,  1913 

Kansas  City  Casualty  Company Kansas   City,    Mo May  29,  1913 

Lion  Bond inff  &  Surety  Company Omaba,   Neb May  29,  1913 

Xtw  England    Casualty   Company Boston,    Mass Dec.     9,  1912 

I'nion  Liability   Company Chicago.    Ill June  16,  1913 

Nail.  Life  of  U.   S.   A.  Accident  Dept First   report    accident    business. 

CEASED  TO  DO  BUSINESS  IN  MINNESOTA: 

Fidelity  Accident  Company,  Saginaw,  Mich.  Reinsured  in  IT.  S.  Health  and  Ac- 
cidem  Insurance  Company. 

Miseouri  Fidelity  and  Casualty  Company,  Spring-field,   Mo.     Not  rellcensed. 

Midland  Casualty  Company,   Chicago,  111.     Withdrew. 

Federal  Union   Surety  Company,  Indianapolis.   Ind.     Withdrew. 

Empire  State  Surety  Company,  New  Yorlt.  Reinsured  in  National  Surely  Com- 
pany. 

The  general  summary  of  the  statistical  table  giving  business  of  these 

companies  in  Minnesota  in  1912  shows  the  following  totals: 

Cash  capital   December  31,   1912 $39,960,803.33 

Net  ledger  assets  January  1.  1912 155,991,073.27 

Xet  ledger  assets  December   31,    1912 176,593.877.92 

Increase  in   ledger   assets 20,602,804.65 

Surplus  as  to  policyholders   (includes  capital) 4 81,821,136.42 


Following  is  given  a  statement  of   Minnesota  business  of  these  com- 
panies for  the  past  eight  years: 


1905. 

Aoddent 

Empioyen'  Liability 

Plate  Glaas 

Fuielity 

Surety 

Steam  Boiler 

Borriary  and  Theft 

Sprinkler  Leakage. .........'......,............ 

Credit.' ! ! !!!!!!;;!!!;!!;!!!;!;!!;;;;;!!!!;!!! 

Totala 


S365.860 

$155,787 

411.881 

228.398 

54.741 

19,075 

273,666 

65,680 

31,609 

933 

42.184 

1,749 

65.676 

5.538 

42,292 

18,754 

6.334 

3,227 

16.668 

1,137 

26,129 

11,228 

$1,334,940: 

i 

$511,506 
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1906. 


CLASS 


Premiums 
Uecei  ved 


Losses 
Incurred 


Accident I  $412,063  $180,539 

Employers'  Liability 54L967  314,359 

Plate  Glass 56,116  23,173 

FideUty 248.353.  92.287 

Surety I  86.309  20.923 

Steam  Boiler i  44,680  410 

Burelary  and  Theft 60,62:i  20.412 

Health '  38,590^  15.078 

Sprmkler  Leakage 12,223  7,471 

Tide 15.540  602 

Credit 28,786  11,362 

Fly  Wheel 318  None 

TotaU .' I  $1.545,558| 

1907. 


$686,616 


Accident 

Employers'  Liability 

Plate  Glass 

Fidelity 

Surety 

Steam  Boiler 

Burglary  and  Theft. 

Health 

Sprinkler  Leakage . . 

Title 

Credit 

Fly  Wheel 

Live  Stock 

Totals 


$461,855.99 

661,488.49 

64,373.07 

307,421.08 

106.289.30 

35.056.84 

79.489.741 

74.352.67 

18.652.30 

929.30 

40.640.00 

166.35 

12,690.81 


1908. 


Personal  Accident 

Health 

Employers'  Liability 

Fidelity 

Surety 

Plate  Glass 

St«am  Boiler 

Burglary  and  Theft -. .  . 

Workmen's  Collective 

Credit 

Sprinklor  I^eakage 

Automobile  Property  Damage, 

Live  Stock 

Title 

Fly  Wheel 

Totals 


$1,863,405.94 


$500.899..53i 

60.514.7S 

699.505.70 

310..335.62 

113.968.71 

71,133.62 

39.876.65 

94.332.33 

49.574.57 

43.0Sl.75 

14,931.01 

285.2(1 

13.881.22 

8,498.43 

688.20 


$171,207.21 

425.114.72 

30.78 1.  U 

98.418.34 

44,841.99 

1,840.09 

32.238.93 

29.956.13 

610.14 

None 

11,390.40 

None 

3,101.10 

$849,500.19 


$216,079.46 

30.3S6  0fi 

473.68H.34 

124.453  21 

35.30.^96 

32.532.0.^ 

42J.13 

33.930.66 

17.072  3s 

43.R11.4S 

1.951.  W 

139.00 

5.262  50 


$2.02 1 .507.32 ;        $1 .015.032.82 


1009 


Personal  Accident $543,176.49, 

Health 70,448.95 

Employer's  Liability 768.912.82 

Fidelity 328,778.99 

Surety 1.58.122.39 

Plate  Glass 79,161.32 

Steam  Boiler i  58,890.35 

Burglary  and  Theft 75,047.36 

Credit 28,020.62 

Sprinkler  Leakage 6,61 8.75 

Title .5,310.14  . 

Fly  Wheel 843.48  . 

Auto  Property  Damage 13,997.20. 

Workmen's  Collective 88,541.78 

Live  Stock 22,138.14 

Totals $2,248,017.78' 


$210,400.38 

27,893.07 

590.190.46 

111,252.48 

81.676.34 

32.742.11 

3.913.06 

21.849.52 

31.895.29 

1.565.34 


3.462.79 
39,339.59 
15.955.38 


$1,172,135.43 
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1910 


CLASS 


P<»r8onal  Accident 

Health 

Employer's  Liability. .  . . 

Fidelity 

Surety 

PUte  Glass 

Stoam  Boiler 

Burriary  and  Theft 

Odit 

Sprinkler  Leakage 

Title 

Fly  Wheel 

Auto  Property  Damage. , 
Workmen's  Collective . . . 

Live  Stock 

Phyiicians  Defense 


TotaLt.. 


Premiums 

LoBses 

Received        i 

Incurred 

$683,966.76  '" 

$234,119.20 

91,660.74 

60.127.31 

1.023.981.21 

598.451.40 

213,946.00 

24.871.99 

300.333.07 

75.627.74 

85.481.69 

44,252.20 

56,280.02  1 

2,129.12 

74,464.59   ' 

21,534.38 

24,272.74   1 

24,441.67 

7.697.13  1 

4,002.01 

6,276  00 

621.35     

41.099.77  1 

26,758.67 

101.464.66   1 

49.847.56 

24.448.71   1 

22.666.00 

1,640.20 

550.00 

$2,637,403.64   , 

$1,179,369.24 

1911 


CLASS 


Premiums 
Received 


Losses 
Incurred 


Porsonal  Accident $592,249.67 

Health 86,305.61    i 

Employers'  Liability 1.097.450.20 

Fidelity 352.335.12   ' 

Surety 148.742.71    i 

Plate  Glass 102.660.18   I 

Steam  Boiler 56.465.73   i 

Burjtlarj-  and  Theft 90.088.46 

Credit 18.305.00  I 

8orinkIer  Uakage 1.985.63   ' 

5Ue :  5.075.79     . 

Fly  Wheel 1.179.24     . 

Auto  Property  Damage 59.867.47   I 

Workmen's  Collective 70.161.85 

I'ive  Stock 1,956.54 

Physinana'  Defense 2.374.12  ; 

Totals $2,687,203.31   . 


$213,198.63 
37,126.61 
826,913.72 
86,666.81 
58,493.15 
47,094.66 

1.913.49 
18,461.73 
20.641.01 

4.376.63 


25.304.57 

39,362.42 

2,662.50 

367.21 


$1,382,583.04 


1912 


CLASS 


Premiums 
Received 


Losses 
Incurred 


Pewonal  Accident I 

Health ' 

Employerw'  Liability. .  ..^. .-..."  .....................  ^  ■ 

Surety ' 

Plate  Glaw '.''.['.'.'.'.'.'..'.'.'/.'.'.'.'.'.'.'.'.'.'.['/.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.  .\ 

Jtearo  Boiler I 

HureUry  and  Theft 

^kier  Uakage:::::::::::::::::::::::::::::::::::::: 

^y  Wh^ei: • 

AotomobUe  Property  Damage 

u??sr^^^»-^-^ 

^hysiriana'  Defense*.: : :::::::::::::::::::::: 

Totals r 


$640,167.76  $386,646.89 

99.180.25   ,  42,716.50 

1,133,178.24  766.916.80 

422.095.06  93,048.93 

181.156.18   I  95,137.13 

116,021.50  I  42,518.31 

63,920.36  2,785.10 

90,561.41  18.502.54 

l."j,560.00  16,859.06 

4,457.34   I  1,123.33 

4,745.70     

1,583.41    ' 

70,255.90  26,434.20 

39.365.61  21,631.47 

9.951.92  4.811.75 

3,480.00     

$2,895,680.64  $1,519,131.01 
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PERSONAL.  ACCIDENT. 
The  1912  premiums  were  $640,167.76,  and  losses  $386,646.89,  a  loss  ratio 
of  60.39  per  cent.    The  loss  ratio  in  1911  was  36  per  cent. 

hf:alth. 
The  1912  premiums  were  $99,180.25,  and  losses  $42,715.'50,  a  loss  ratio' of 
43.06  per  cent.    The  loss  ratio  in  1911  was  43  per  cent. 
EMPLOYERS'    LIABILITY. 
The  1912   premiums   were  $1,133,178.24,   and  losses  $766,916.80,   a  loss 
ratio  of  67.67  per  cent.    The  loss  ratio  in  1911  was  75,3  per  cent. 

FIDELITY. 
The  1912  premiums  were  $422,095.06.  and  losses  193,048.93,  a  loss  ratio 
of  22.04  per  cent.    The  loss  ratio  of  1911  was  24.6  per  cent. 

SURETY. 
The  1912  premiums  were  $181,156.18,  and  losses  $95,137.13,  a  loss  ratio 
of  52.51  per  cent.     The  loss  ratio  in  1911  was  39.3  per  cent. 

PLATE  GLASS. 
The  1912  premiums  were  $116,021.50,  and  losses  $42>51S.31,  a  loss  ratio 
of  36.64  per  cent.    The  loss  ratio  in  1^11  was  45.9  per  cent. 

STEAM    BOILER. 
The   1912  premiums  were  $63,920.36,  and   losses  $^,785.10,  a  loss  ratio 
of  4.35  per  cent.    The  loss  ratio  in  1911  was  3.4  per  cent. 

BURGLARY  AND   THEFT. 
The  1912  premiums  were  $90,561.41,  and  losses  $18,502.54,  a  loss  ratio 
of  20.43  per  cent.     The  loss  ratio  in  1911  was  20.5  per  cent. 

CREDIT. 
The  1912  premiums  were  $r5,560.O0,  and  losses  $16,859.06,  a  loss  ratio 
of  108.34  per  cent.    The  loss  ratio  of  1911  was  112.8  per  cent. 

SPRINKLER  LEAKAGE. 
The  1912  premiums  were  $4,457.34,  and  losses  $1,123.33,  a  loss  ratio  of 
25.19  per  cent.    The  loss  ratio  in  1911  was  220.4  per  cent. 

TITLE. 
The  1912  premiums   were   $4,745.70,  being  a  decrease  of  $330.09   from 
1911.    There  were  no  losses  in  either  year. 

FLY  WHEEL. 
The  1912   premiums  were  $1,583.41,  being  an  increase  of  $404.17  over 
1911.    There  were  no  losses  in  either  year. 

AUTOMOBILE  PROPERTY  DAMAGE, 
the  1912  premiums  were  $70,255.90,  and  losses  $26,434.20,  a  loss  ratio 
of  37.62  per  cent.    The  loss  ratio  in  1911  was  42.3  per  cent. 

WORKMEN'S  COLLECTIVE. 
The  1912  premiums  were  $39,365.61,  and  losses  $21,631.47,  a  loss  ratio 
of  5i.04  per  cent.    The  loss  ratio  in  1911  was  56.1  per  cent 

LIVE  STOCK. 
The   1912    premiums   were  $9,951.92.   and   losses   $4,811.75,   a  loss   ratio 
of  48.35  per  cent.    The  loss  ratio  in  1911  was  136.1  per  cent. 

PHYSICIANS'   DEFENSE. 
The  1912  premiums  were  $3,480.00,  and  losses  nothing.     The  loss  ratio 
in  1911  was  15.5  per  cent. 
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ASSESSMENT  LIFE. 

There  are  at  present  five  assessment  life  companies  doing  business  in 
this  state.  The  insurance  written  in  Minnesota  during  tlie  past-  five  years 
was  as   follows: 

No.  of 

Year.  Policies.  Insurance. 

1»0S 3,SS2  $4,735,250,00 

1909 3.663  4,336.550.00 

1910 3.440  4,222,410.00 

1911 1,878    •  1.407,927.00 

1912 : 1,452  979.960.00 

The  assessment  life  insurance  in  force  in  Minnesota  December  31,  1912, 
was  $8,988,015.00.  a  decrease  of  |415,457.00  over  December  31,  1911. 

The  premiums  and  losses  for  the  past  five  years  in  Minnesota  were: 

Year.  Premiums.  LosBea 

190S ■  1307.877.76  $2,568,220.00 

1909 318.994.79  143,340.00 

1910 345.751.78  223,975.00 

1911 194.572.69  J31.060.00 

1912 155,t>09.07  94,040.00 

The  records  of  the  department  show  that  189  assessment  life  associa- 
tions have  transacted  business  in  the  state  during  the  past  thirty-nine  years, 
and  that  only  five  companies  are  still  doins  business.  The  total  premiums 
received  by  the  assessment  life  companies  In  1912  were  1348,282.22,  out  of 
which  claims  were  paid  of  $228,784.73,  and  expenses  of  $81,519.00,  an  ex- 
pense ratio  of  .23  per  cent.    The  expense  ratio  in  1911  was  23  per  cent. 

North  American  Life  Association  reinsured  in  North  American  Life 
and  Casualty  Company,  July  18,  1912. 


ASSKSSMIiJNT  ACCIDENT. 

There  are  now  fourteen  assessment  accident  companies  doing  business 
in  the  state. 

Citizens'  Co-operative  Casualty  Company,  Waseca,  Minn.,  was  licensed 
May  31st.  1913. 

The  premiums  received  and  losses  incurred  in  Minnesota  for  the  past 
five  years  were  as  follows: 

Year.  Premiums.  Losses. 

190J* $S6.911.76  $34,621.41 

1909 111.847.53  48.271.13 

Iftl  0 139.928.S7  62.315.60 

191 1 1S2,43S.91  79,097.77 

1912 23S,S42.44  97.322.65 

The  ledger  assets  of  these  accident  companies  weie  $444,436.36,  Decem- 
ber 31,  1912.  and  1359,849.00  December  31,  1911,  showing  an  increase  of 
$84,587.36. 

The  total  receipts  from  members  during  1912  were  $646,063.34,  out  or 
which  1318,824.45  was  paid  for  claims  and  $275,729.75,  or  43  per  cent,  was 
paid  for  salaries  and  expenses. 
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FRATERNAL   S-OCIETIDS. 

At  the  date  of  this  report  there  are  fifty-eight  fraternal  insurance 
societies  authorized  to  transact  business  in  Minnesota,  as  compared  with 
fifty-five  last  year.  The  amount  of  insurance  written,  insurance  in  force, 
premiums  and  losses  in  Minnesota  for  the  past  six  years  were  as  follows: 


Insurance 

Year. 

Written. 

In  Force. 

Premiums. 

losses. 

1907.... 

$33,218,394.00 

|305.8irvS44.00 

$3,047,092.00 

12.142,223.00 

1908.... 

32,837,190.00 

304,814,795.63 

3,195.898.04 

2.342.148.57 

1909.... 

31,613.000.00 

321,614.316.88 

3.454.240.08 

2,353.854.52 

1910.... 

30,200.975.00 

327.938.835.00 

3.490,410.99 

2.414.270.81 

1911 

28,773,225.00 

336,468,871.16 

3.615,846.70 

2.702.650.78 

1912.... 

22,021,773.00 

319,493,223.00 

3,822,163.39 

2,589.755.33 

A  brief  summary  of  the  total  business  of  all  fraternal  orders  doing  busi- 
ness in  the  state  for  the  past  four  years  is  as  follows: 

INCOME   AND   I)lSJ'»rRSEME\TS. 


• 

Year. 

Per  Cent  of 
Income 
Paid                 Paid  to            Paid 
Income.             to  Members.        Mem4)ers.      Expenses. 

Per  Cent  of 

Income 

Paid  for 

Expenses. 

1909 

1910 

1911 

1912 

. . .  ..  $72,442,736.24         i|i50,240.704.35 
....      79.264.584.14           52,265,541.82 
....      78.042.064.77           54.492,896.49 
.  . .  .      81.104.475.57           57,530.032.25 

.69           $8,651,016.36 
.66            8,777.522.51 
.69           10.078,693.31 
.71            10.000. 6S4. 04 

.11' 
.11 
.13 
.IS 

Year. 

ASSETS    AND    LIAIULITIES. 

Admitted 
Assets.                 Liabilities. 

Excess  of 
Assets  Over 
Liabilities. 

1909 

1910...... 

1911 

$90,340,455.55 

99,702,498.14 

111.404,617.66 

!|59.275.325.31 
11,505,770.94 
12.570,277.21 
14,866,768.01 

$81,065,130.24 
88.196.727.20 
9S.8.S4.340.45 

1912 

125,737,066.62 

110,870.?9S.61 

Year. 

NET  ASSETS  TO  INS  TRANCE  IN  FORCE. 

Assets  Over             Insurance 
Liabilities.                in  Force. 

Average  PJxcess 

of  Assets? 
per  $1,000  Insur- 
ance In  Force. 

1909 

1910 

$81,065,130.24 

88.196.727.20 

$6.182.444. 8S2.69 
6.267,179,228.00 
6.487.615,347.96 
6,429.974.503.00 

13.11 
14.07 

1911 

1912 

98.834.340.45 

no.S70,29S.6l 

15.23 
17.24 

MINNESOTA   COMPANIES    ADMITTED    DURING   THE    YEAR. 

Since  the  date  of  the  last  report  the  following  companies  organized  in 
this  state  have  been  authorized  to  transact  business: 


Name. 


LEVEL   I'RKMl'i-M   LIFE. 
Location. 


Date  Li- 
cense Issued. 

Twin   City   Lift^  Ins.    Co 

Minneapolis,    Minn Feb.    17,1913 


Name. 


A SSESSM ENT    A('(M I >ENT. 

Date  Li- 
Locatlon.  cense  Issued. 

Citizens   Co-operative   Casualty  Co. 
Waseca,  ^liiin. ... 
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COMPANIES  OF   OTHER   STATES  ADMITTED. 

LEVEL  PREMIUM  LIFE. 

Date  Ll- 
Name.  Location.  cense  Issued. 

Conn.  General    Life: Hartford,    Conn May  23,  1913 

Great  Northern   Life Wausau,   Wis Dec.  23,  1912 

STOCK  CASUALTY  COMPANIES. 

Date  Li- 
Name.  Location.  cense  Issued. 

Conn.  General  Life Hartford.  Conn.  (Aoc.  Dept.)May  23,  1913 

New  England  Casualty  Co Boston,  Mass Dec.     9,  1912 

Union  Liability  Co Chicago,   111 June  16,  1913 

Kansas  City  Casualty  Co Kansas   City,   Mo May  29,  1913 

Lion  Bonding  &  Siu*ety  Co Omaha,  Neb May  29,  1913 

FRATERNALS. 

Date  Ll- 
Name.  Location.  cense  Issued. 

Travelers  Protective  Ass'n  of  America. .  St.  Louis,  Mo. May  27,  1912 

A!d  Ass*n  for  Lutherans Appleton,  Wis.   July  12,  1912 

TABLE  "H." 

Table  "H"  gives  a  list  of  all  life,  casualty  and  miscellaneous  companies 
whicb  have  been  licensed  to  transact  business  in  Minnesota  at  any  time 
since  the  organization  of  this  department  in  1872.  Only  such  companies  as 
appear  in  heavy  type  are  authorized  and  still  operating  in  the  state. 

Below  is  given  the  total  number  authorized  at  any  time  and  the  number 
still  licensed  of  the  various  classes: 

LEVEL   PREMIUM   LIFE. 

Total   number   authorized 102 

Number  still   licensed 41 

STIPULATED   PREMIUM  LIFE  COMPANIES. 

Total  number  authorized  2 

Number  still  licensed   0 

Both  companies  which  retired  changed  to  the  level  premium  plan  and  one  later 
withdrew  from  the  state. 

GENERAL   CASUALTY   COMPANIES. 

Total  number  authorized 106 

Number  still   licensed •BO 


•Note. — This  number  includes  four  life  companies  doing  an  accident  business. 
ASSESSMENT   LIFE   ASSOCIATIONS. 

Total  number  authorized   191 

Number  still   licensed 4 

ASSESSMENT   ACCIDENT   ASSOCIATIONS. 

Total  number  authorized 128 

Number  sllll   licensed 13 

FRATERNAL   SOCIETIES.  . 

Total  number  authorized : 140 

Number   still    licensed 58 

COMPANIES   IN  THE  HANDS   OP  RECEIVERS. 
Upon   application   having   been  made  by   the  Minnesota   Scandinavian 
Relief  Association,  of  Red  Wing,  Minnesota   (an  assessment  life  associa- 
tion), the  toUowing  order  was  made  by  William  Hodgson,  District  Judge, 
First  Judicial  District,  County  of  Goodhue,  State  of  Minnesota: 

ORDER  OP  COURT  DISSOLVING  CORPOR.\TION. 

State  of  Minnesota,  County  of  Goodhue. — ss.    District  Court,  Pirst  Judicial 
District. 

In  the  matter  of  the  application  of  The  Minnesota  Scandinavian  Relief  As- 
sociation, a  corporation  organized  under  the  laws  of  the  State  of  Min- 
nesota, and  a  majority  in  number  and  interest  of  its  members  to  close 
its  concerns  and  be  dissolved  according  to  law. 
Order  of  court  dissolving  corporation. 
The  above  entitled  matter  came  on  for  hearing  this  twenty-ninth  day 

of  April,  A-  D.  1913,  before  Hon.  William  Hodgson,  one  of  the  judges  of  the 
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above  court,  at  the  court  house  in  the  city  of  Red  Wing  in  the  court  room 
thereof,  at  the  hour  of  ten  o'clock  A.  M.,  pursuant  to  notice  thereof  duly 
given  as  required  by  law  and  as  ordered  by  this  court,  proof  of  the  giving 
of  such  notice  being  duly  made,  and  the  court  having  heard  the  allega- 
tions and  evidence  of  all  parties  interested  appearing  and  desiring  to  be 
heard,  does  find  as  follows: 

That  the  allegations  of  the  petition  and  the  grounds  therein  apecified, 
upon  which  dissolution  is  sought,  are  hereby  found  to  be  true: 

That  it  is  for  the  best  interest  of  all  persons  concerned  in  said  associa- 
tion that  said  association  be  dissolved: 

That  by  an  affirmative  vote  of  a  majority  of  the  members  of  said  asso- 
ciation at  a  meeting  called  for  the  purpose  of  taking  action  upon  the  matter 
of  dissolution  it  was  duly  resolved  and  determined  that  it  is  for  the  inter- 
ests of  all  concerned  that  said  association  be  dissolved ;  and  that  a  majority 
in  number  and  interest  of  the  members  of  said  association  have  joined  in 
the  petitiorf  of  said  association  for  dissolution: 

Now,  therefore,  it  is  ORDERED  and  ADJUDGED: 

That  the  said  corporation,  The  Minnesota  Scandinavian  Relief  Asso- 
ciation be  and  the  same  hereby  is  dissolved,  as  of  and  to  take  effect  on  the 
aoth  day  of  April,  A.  D.  1913,  at  the  hour  of  12  M.,  EJastefn  time: 

Further  that  Andrew  Lindgren,  of  the  city  of  Red  Wing,  Goodhue 
county,  Minnesota,  be  and  he  is  hereby  appointed  receiver  of  said  associa- 
tion to  take  charge  of  its  estate  and  effects,  and  do  all  lawful  acts  necessary 
to  properly  close  its  affair^  and  pay  any  balance  after  payment  of  debts 
to  those  justly  entitled  thereto  as  having  been  members  of  said  associa- 
tion; such  appointment  to  be  effective  concurrently  with  the  dissolution 
herein  ordered. 

That  said  receiver  qualify  by  filing  acceptance  and  oath  and  that  he 
give  bond  in  the  sum  of  fifty  thousand  dollars,  with  surety  approved  by 
this  court,  for  the  benefit  of  all  persons  interested  in  said  association  and 
its  affairs,  running  to  the  clerk  of  the  district  court  of  the  first  judicial 
district  of  the  state  of  Minnesota  in  and  for  the  county  of  Goodhue  and 
his  successor  and  successors  in  office: 

Further  ordered  that  six  months  from  the  date  of  this  order  be  and 
the  same  hereby  is  limited  within  which  all  creditors  of  said  association 
shall  present  claims  duly  verified  to  said  receiver: 

Ordered  further  that  the  Insurance  Commissioner  of  the  state  of  Min- 
nesota be  and  he  is  hereby  authorized  and  ordered  to  pay  over  to  such 
receiver  when  duly  qualified  any  such  funds  as  may  be  lawfully  deposited 
with  such  commissioner  belonging  to  said  association: 

Ordered  further  that  notice  of  this  order  shall  be  given  by  publishing 
the  same  for  three  successive  weeks  in  the  Red  Wing  Free  Press,  a  weekly 
newspaper  printed  and  published  at  the  city  of  Red  Wing  in-  said  county, 
and  that  notice  be  given  by  mail  to  each  known  creditor  of  the  associa- 
tion and  that  the  claims  will  be  examined  and  adjusted  by  the  court  on 
the  3d  day  of  November,  A.  D.  1913,  at  the  court  house,  in  the  city  of  Red 
Wing,  in  Goodhue  county  at  the  hour  of  10  o'clock  A.  M. 

Dated  at  Red  Wing  this  2«th  day  of  April,  A.  D.  1913. 

By  the  Court, 

WILLIAM  HODGSON, 

District  Judge. 


Red  Wing,  Minn.,  May  1st,  1913. 
To  all  persons  or  parties  having  claims  of  any  nature  against  the  above 
dissolved  corporation.  The  Minnesota  Scandinavian  Relief  Association: 
Take  notice  that  the  receiver  appointed  by  the  court  in  the  above  entitled 
matter  has  duly  qualified  and  that  pursuant  to  the  above  order  all  claims 
against  said  corporation  must  be  filed,  duly  verified,  with  the  receiver 
within  six  months  from  and  after  the  29th  day  of  April,  A.  D.  1913. 

ANDREW  LINDGREN, 

Receiver. 
CHARLES  P.  HALL, 

Attorney  for  said  Receiver.  r     .^^^T^ 
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CLASSIFIED    SCHEDULE   OF   AUTHORIZED   COMPANIES. 

The  following  table  indicates  the  number  of  the  several  classes  of  compan- 
ies  authorized  to  transact  business  in  Minnesota  in  the  year  1913,  as  compared 
with  1906,  1907,  1908,  1909,  1910,  1911  and  1912: 


YEAR 

1    Level 
'    Prem- 
ium Life 

Stock 
Casualty 

1 

Stip- 
ulated 
Prem- 
ium 
Com- 
panies 

ASSCM- 

ment 
.Life  Ass- 
ociations 

Assess- 
ment 
Accident 

Asso- 
ciations 

Frater- 
nal So- 
cieUes 

Total 

1906... 

45 

42 
47 
53 

52     1 
53 

55     • 
58 
60 

1 

I           9 

1           I 
1           I 

1            5 

1 

25 
23 

13 
12 
12 
12 
13 
13 

72 
66 
71 
71 
58 
55 
67 
58 

195 

1907... 

43 

188 

1908. .. 

37 

179 

1909... 

• 

33 

175 

1910... 

34 

164 

1911... 

....          35 

163 

1912... 
1913... 

....          39 
41 

172 
176 

1 
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16  FORTY-SECOND   ANNUAL   REPORT 


LIST    OF    ALL    LIFE,    CASUALTY,    ASSESSMENT    AND    FRATERNAL 

ORGANIZATIONS   AUTHORIZED   TO    TRANSACT   BUSINESS   IN 

THIS  STATE  AT  THE  TIME  OF  THE  ISSUANCE  OF 

THIS  REPORT. 

LEVEL  PREMIUM  COMPANIES. 


Comp&ny  ,  Location 

I 


Aetna  Life  Insurance  Co '  Hartford,  Conn. 

Bankers  Life  Co Des  Moines,  la. 

Canada  Life  Assurance  Co ...  .'^ I  Toronto,  Can. 

Central  Life  Assurance  Society  of  the  U.  S I  Des  Moines,  la. 

Connecticut  General  Life  Insurance  Co Hartford,  Conn. 

Connecticut  Mutual  Life  Insurance  Co I  Hartford,  Conn. 

Continental  Assurance  Co Chicairo,  111. 

Dakota  Mutual  Life  Ins.  Co |  Watertown,  So.  Dakota 

Equitable  Life  Insurance  Co.,  of  Iowa I  Des  Moines.  la. 

Equitable  Life  Assurance  Society  of  the  U.  S.  A New  York,  N.  Y. 

Fidelity  Mutual  Life  Insurance  Co Philadelphia,  Pa. 

Qermania  Life  Insurance  Co i  New  York,  N.  Y. 

Great  Northern  Life  Insurance  Co Wausau,  Wis. 

Home  Life  Insurance  Co I  New  York,  N.  Y. 

Indemnity  Life  &  Accident  Co <  Minneapolis,  Minn. 

John  Hancock  Mutual  Life  Insurance  Co '  Boston,  Mass. 

Manhattan  Life  Insurance  Co I  New  York,  N.  Y. 

Massachusetts  Mutual  Life  Insurance  Co i  Sprinsfield.  Mass. 

Metropolitan  Life  Insurance  Co I  New  York.  N.  Y. 

Midland  Insurance  Co St.  Pauf,  Minn. 

Minnesota  Mutual  Life  Insurance  Co I  St.  Paul,  Minn. 

Mutual  Benefit  Life  Insurance  Co i  Newark,  N.  .J. 

Mutual  Life  Insurance  Co.  of  New  York I  New  York,  N.  Y. 

National  Life  of  U.  S.  A Chicago.  III. 

National  Life  Insurance  Co ^ I  Montpelier,  Vt. 

New  England  Mutual  Life  Insurance  Co Boston,  Mass. 

New  York  Life  Insurance  Co I  New  York,  N.  Y. 

Northwestern  Mutual  Life  Insurance  Co Milwaukee.  Wis. 

Northwestern  National  Life  Insurance  Co I  Minneapolis,  Minn. 

Pacific  Mutual  Life  Insurance  Co Los  Angeles.  Cal. 

Penn  Mutual  Life  Insurance  Co I  Philadelphia,  Pa. 

Phoenix  Mutual  Life  Insurance  Co Hartford,  Conn. 

Pioneer  Life  Ins.  Co i  Fargo.  No.  Dakota 

Provident  Life  &  Trust  Co.  of  Philadelphia I  Philadelphia.  Pa. 

Prudential  Insurance  Co.  of  America Newark.  N.  J. 

Scandia  Life  Insurance  Co ,  Chicago,  III. 

Seouritv  Mutual  Life  Insurance  Co '  Bin^hamton.  N.  Y. 

State  Mutual  Life  Association Worcester.  Mass. 

Travelers  Insurance  Co '  Hartford,  Conn. 

Twin  City  Life  Insurance  Co '  Minneapolis.  Minn. 

Union  Central  Life  Insurance  Co I  Cincinnati.  Ohio. 
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GENERAL.  CASUALTY  COMPANIES. 


Company 


/ 


( 


Xetna  Accident  A  Liability  Co 

Aetna  Liife  IiiBurance  Co.  (Casualty  Dept.) 

American  Bonding  Co 

American  Credit-lndenmity  Co 

American  Fidelity  Co 

American  Surety  Co 

Casualty  Co.  of  America '. , 

Connecticut  General  Life 

Continental  Casualty  Co 

Emi>loyers'  Liability  Assurance  Corp 

Equitable  Surety  Co 

Federal  Casualty  Co ; 

.    Fidelity  k  Casualty  Co 

Fidelity  &  Deposit  Co 

Frankfort  General  Insurance  Co 

Gen.  Accident.  Fire  and  Life  Assurance  Corporation 

G'.obe  Indemnity  Co 

Gieit  Eaatem  Casualty  Co 

Guarantee  Co.  of  North  America 

Hartford  Steam  Boiler  Inspection  &  Insurance  Co. 

Illinois  Surety  Ck> 

IndeniDity  Life  &  Accident  Co 

Indiana  and  Ohio  Live  Stock  Insurance  Co 

^t-T-Occan  Life  A  Casualty  Co 

Kansa«  City  Casualty  Co 

L'oa  Bonding  <fc  Surety  Co 

UDyds  Plate  Glass  Insurance  Co 

London  Guarantee  A  Accident  Co 

US'*  r  ',  :  l.lrc  Ouar.  k  Arc.  Co 

If >  -  in,<.(:^. 

MafyULiii  v.nLi!JULii,tj.'  Co, 

JWiiW  ftiairetive  A«*ii 

JjMiadiijKtto  Bonding  A  Irummnce  Co 

jjwaiPBii^HvB  Inn.  Co 

fil™'i^poulBa  Casualty  Insuraciee  Co 

JVitSoDd  Cnualty  Co 

JJatfeml  Jjfp  tnstiimnce  Co.  fit  the  U.  S.  A.  (Casualty  Department)  . 

jationiU  Suiifty  Co 

*J?*  Ain»t«rdam  Casualty  Cb. . 
^*'w  Lng|aii4  Cnsualty  Ca 


Location 


r-^'vuit*  ^nsuiiiiy   VI* 

Jtw  Jbkx  Fidsltty  &  Plate  Gkiss  Insurance  Co.. 
v!^/?^  Plata  Gla^  InflUTance  Co. 


j][o™  Ameriflin  Accident  Inauriirice  Co 

*)<:^eM  Aecidnut  i  (iitfiriLDiec  tjirijoration,  Limited.. 

PtiC^fie  CoMt  Cafliisaty  Co 

ppgt&B  Mutttsj  Life  ImafuncD  I'o.  (Accident  Dept.) . 

"Pfii^rted  Amd^t  In^urancf^  Co. 

^Yndefittal  Cuttialty  Co 

*!t_j3J*  '^^^'*^  Insurance  Co. 

WWIHF  Prol^tive  AsHociation. 

Itwytl  bikmnity  Co. - 

ftandajd  Acciiknl  [n^urancc  Ca,  , 

fljiniiini  Liv,,  Stork  Inrt.  Co 

Js«e  Guaranty  *  Surpty  Co., . . , 

Jfiif^n  Indptonity  C-o. ...... 

™ripji  iMiirwi^jfl  Co.  (Caaunltv  Dept.) 

iBiimLubility  C». 

Unjtod  Stat«  Ccumalty  Cxi , 

Vtflltd  States  Fkielitv  &  Guaranty  Co 

tTnikd  Siat*^  Ileal th  A  Araicknt  Insurance  Co 


Hartford,  Conn. 
Hartford,  Coim. 
Baltimore,  Md. 
New  York,  N.  Y. 
Montpelier,  Vt. 
New  York,  N.  Y. 
New  York.  N.  Y. 
Hartford,  Conn. 
Chicago,  lU. 
Boston,  Mass. 
St.  Louis,  Mo. 
Detroit,  Mich. 
New  York,  N.  Y. 
Baltimore,  Md. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
New  York.  N.  Y. 
New  York,  N.  Y. 
Montreal,  Can. 
Hartford,  Conn. 
Chica«:o,  III. 
Minneapolis.  Minn. 
Crawfordsville,  Ind. 
Indianapolis.  Ind. 
Kansas  City,  Mo. 
Omaha,  Neb. 
New  York,   N.  Y. 
Chicago,  lU. 
Toronto,  Can, 
Boston,  Mass. 
Baltimore,  Md. 
Worcester,  Mass. 
Boston,  Mass. 
Fort  Wayne,  Ind. 
New  York,  N.  Y. 
Detroit,  Mich. 
Chicago,  III. 
New  York,  N.  Y, 
New  York.  N.  Y. 
Bo.ston,  Mass. 
Newark.  N.  J. 
New  York,  N.  Y. 
Chicago,  111. 
New  York,  N.  Y. 
San  Francisco,  Cal. 
Los  Angeles.  Cal. 
New  York,  N.  Y. 
Indianapolis.  Ind. 
Minneapolis,  Minn. 
Worcester,  Mass. 
New  York,  N.  Y. 
Detroit,  Mich. 
Indianapolis,  Ind. 
Scranton.  Pa. 
Hartford.  Conn. 
Hartford.  Conn. 
Chicago,  III. 
New  York,  N.  Y. 
Baltimore,  Md. 
Saginaw,  Mich. 


1 
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ASSESSMENT  LIFE  ASSOCIATIONS. 


Company  Location 


Friendly  Service  Society Minneapolis,  Minn. 

Lutheran  Mutual  Aid  Society Waverly,  la. 

North  American  Life  &  Casualty  Co Minneapolis,  Minn. 

Surety  Fund  Life  Company Minneapolis,  Minn. 


ASSESSMENT  ACCIDENT  ASSOCIATIONS. 


Company  ■  Location 


Bankers'  Mutual  Casunlty  Insurance  Co '  Minneapolis,  Minn. 

Benefit  Leainie  of  Minnesota St.  Paul.  Minn. 

Citieens  Co-Operative  Casunlty  Co I  Waseca,  Minn. 

Duiuth  Casualty  Assn Duluth,  Minn. 

Finnish  Accident  and  Sick  Benefit  Association Ely,  Minn. 

Merchants  Life  A  Casualty  Co Minneapolis,  Minn. 

Ministers'  Casualty   Union ,  Minneapolis.  Minn. 

Minnesota  Accident  Insurance  Co i  St.  Paul,  Minn. 

Minnesota  Commercial  Men's  Association Minneapolis,  Minn. 

North  American  Life  &  Casualty  Co Minneapolis,  Minn. 

Scandinavian  Good  Templars'  Sick  Benefit  Association i  Minneapolis,  Minn. 

United  Business  Men's  Accident  Association Minneapolis,  Minn. 

Woodmen  Accident  Association I  Lincoln,  Neb. 
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FRATERNAL  SOCIETIES. 


Company 


Location 


Aid  Association  for  Lutherans Appleton,  Wis. 

A.  O.  H.  Life  Ins.  Fund Nlinneapolis,  Minn. 

Ancient  Order  United  Workmen St.  Paul,  Minn. 

Bohemian-Slavonic  Workmen I    St.  Paul,  Minn. 

Brotherhood  of  American  Yeomen Des  Moines.  la. 

Catholic  Knights  of  America St.  Louis.  Mo. 

Catholic  Mutual  Benefit  Association Hornell.  N.  Y. 

Catholic  Order  of  Foresters Chicago,  III. 

Columbian  Knights Chicago,  111. 

Court  of  Honor |    Springfield.  lU. 

Daughters  of  Norway ^ I    Minneapolis,  Minn. 

Degree  of  Honor  (Superior  Lodge) .* Sioux  Falls,  So.  Dakota 

Equitable  Fraternal  Union l    Ncenah,  Wis. 

Faithful  Catholic  Shepherd '    St.  Paul,  Minn. 

German  Roman  Catholic  Aid  Ass'n St.  Paul,  Minn. 

Overman  Roman  Catholic  Women's  -4id  Society St.  Paul,  Minn. 

Hermann  Sisters St.  Paul,  Minn. 

High  Court,  Superior  Sick  6c  Funeral  Benefit  Association Duluth,  Minn. 

Home  Guards  of  America Van  Wert,  O. 

Independent  Order  Brith  Abraham I    New  York,  N.  Y. 

Independent  Order  of  Foresters Toronto,  ('an. 

Independent  Order  of  Svithiod i    Cliicago.  III. 

Independent  Scandinavian  Workingmen's  Association |    Eau  CUaire,  Wis. 

Katoiicky  Dclnik New  Prague,  Minn. 

Knights  of  Columbus |    New  Haven,  Conn. 

Knights  and  Ladies  of  Security Topeka,  Kan. 

Knt|(bts  of  the  Maccabees  of  the  World Detroit,  Mich. 

Ladies'  Auxiliary,' A.  O.  H.  Ing.  Fund Stillwater,  Minn. 

Ladies'  Catholic  Benevolent  Association ,    Erie,  Pa. 

Ladies  of  the  Maccabees  of  the  World Port  Huron,  Mich. 

Ladies  of  the  Modern  Maccabees Port  Huron,  Mich. 

Loyal  Mystic  Legion  of  America I    Hststings,  Neb. 

Modern  Brotherhood  of  America Mason  City,  la. 

Modem  Samaritans i    Duluth,  ^linn. 

Modem  Woodmen  of  America ;    Rock  Island,  III. 

Mystic  Workers  of  the  World '    Fulton,  III. 

National  Union I    Toledo,  O. 

North  Star  Benefit  Association I    Molinc.  III. 

Polish  National  Alliance  of  the  U.  S.  of  N.  A Chicago,  III. 

Railway  Mail  Association i     Portsmouth,  N.  H. 

Royal  Arcanum Boston,  Miiss. 

Royal  League Chicago.  III. 

Royal  Neighbors  of  America i    Rock  Island,  III. 

Sons  of  Hermann I     Minneapolin,  Minn. 

Sons  of  Norway Minneapolis,  Minn. 

South  Slavonic  Catholic  Union |    Ely.  Minn. 

Supreme  Lodge  Knights  of  Pythias Indianapolis,  Ind. 

Supreme  Forest  Woodmen  Circle I    Omaha,  Nob. 

Switchmen's  Union  of  North  America i    Buffalo.  N.  Y. 

Travelers  Protective  Association  of  America '    St.  Louis,  Mo. 

Union  of  the  French  Canadian  Catholics  of  U.  S i    Marquette,  Mich. 

United  Commercial  Travelecs Columbus.  O. 

United  States  Grand  Lodge  Order  Brith  Abraham ,    New  York,  N.  Y. 

United  Order  of  Foresters I    Milwaukee,  Wis. 

Western  Bohemian  Catholic  Union Spill ville.  la. 

Western  Bohemian  Fraternal  Association Cotlar  Ranids,  la. 

Women's  Catholic  Order  of  Foresters '    Chicago,  III. 

Woodmen  of  the  World Omaha,  Neb. 
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FORTY- SECOND  ANNUAL  REPORT 


LEVEL  PREMIUM  LIFE  COMPANIES. 
TABLE  SHOWING  ASSETS,  LIABILITIES  AND  MINNESOTA 


COMPANIES 


Aetna  Life .  Hartford.  Conn 

Banker's  Life  Co.,  Des  Moines.  la 

Canada  Life,  Toronto,  Can 

Central  Life  Assur.  Soc.  of  U.  S.,  Dee  Moines,  Ic. 
Continental  Ajsurance  Co.,  Chicago.  Ill 


Net  Net 

Ledger  Asseta  <     Ledger  Assets 

at  First  of  at  End  of 

Year  I  Year 


Increase  or 

Decrease  in 

Ledger 

Asseta 


Total 

Admitted 

Aaseta 


Connecticut  Mutual,  Hantord,  Conn » i 

Dakota  Mutual  Life,  So.  DakoU | 

Equitable,  Des  Moines,  la 

Equitable  Life  Assur.  Soc.  of  U.S.,NewYork,N.Y.; 
Fidelity  Mutual.  Philadelphia,  Pa j 

Germania  Life.  New  York,  N.  Y.. ! 

Great  Northern  Life.  Wausau.  Wis    i 

(II) Hartford  Life.  Hartford,  Conn 

Home  Life,  New  York,  N.  Y I 

Indemnity  Life  &  Accident.  Minneapolis,  Minn... ' 

John  Hancock  Mutual  Life.  Boston.  Mass 

Manhattan  Life.  New  York.  N.  Y 

Mass.  Mut .  Life,  Springfield,  Mass | 

Metropolitan  Life,  New  York,  N.  Y 

Midland  Ins.  Co.,  St.  Paul.  Minn 


Minnesota  Mutual  Life,  St.  Paul,  Minn. . 

Mutual  Benefit  Life,  Newark.  N.J 

Mutual  Life.  New  York,  N.  Y 

National  Life.  Montpelier,  Vt 

National  Life  of  U.  S.  of  A.,  Chicago.  III. 


New  England  Mut.  Life,  Boston.  Mass 

New  York  Lite,  New  York,  N.  Y 

Northwestern  Mut.  life.  Milwaukee,  Wis 

Northwestern  NatM  Life.  Minneapolis.  Minn. 
Pacific  Mutual  Life.  Los  Angeles.  Cal 

Penn  Mutual  Life,  Philadelphia,  Pa 

Phoenix  Mutual  Life,  Hartford,  Conn 

Pioneer  Life.  No   Dakota 

Provident  Life  &  Trust  Co.,  Phila.,  Pa 

Prudential,  Newark,  N.  J 


....| 


Scandia  Life,  Chicago,  111 

Security  Mutual  Life.  Binghamton,  N.  Y I 

State  Mutual  Life,  Worcester,  Mass i 

Travelers.  Hartford,  Conn I 

(6)Twin  City  Life,  Minnpapolis,  Minn I 

Union  Central  Life,  Cincinnati,  Ohio 


Totals 

INDUSTRIAL  BUSINESS 

Metropolitan  Life,  New  York,  N.  Y. 
Prudential,  Newark,  N.  J 


|- 


Totals.. 


$93,374,382.66 

18,619.181.93 

42.484.232.08 

1,920.951.07 

14.5,109.30 

67,525.444.67 

603,625.01 

10,836.002.50 

496,510.231.01 

24,089.942. 12 1 

45,701,511.041 

293.830.0.')1 

5,078.508.441 

25,982,130.5.'^ 

144,148.20 

.  79.843,270.18 
21,268,120.54 
63.193.4.32.98 

343.802..304.50 
156,000.00 

3,344.278.40 

142,139.080.45 

569.480.216.23 

51.672,739.74 

9,357,168.74 

56,451,735.73 

677,705,435.80 

281.195,793.28 

5,059.740.79 

21,763.767.76 

122.882,056.56 

31.450.838.76 

240.279.56 

71.727.621.64 

252,344,834.73, 

1,044,975.621 

5.977,931.46 

37,956,229.43 

60,636,418.48 


$3,171,301.68, (l)$110.391.376.60 
1.130.896.721  19,592,815.7S 

3,770.905.32  48.207.484.20 


$96,545,684.34 

19,750,078.651 

46,255.137.40 

2,299,507.541 

149,012.54' 

68,420,996.63 

698.919.41 1 

12.032.234.811 

605.620.953.41' 

26.656.839.71; 

47,294,090.98' 

372,037.84 

5,662,331.34. 

27,.327,513.15. 

155,440.51  j 

90,160,916.911 

21,477,813.26 

68.277,044.43 

387,194,388.69 

172,998.49] 

3,636,208.021 
1 51,670, 175.7.>' 
684.2.54,631. OOi 

64.261. 620.531 

11,230,526.48 

69,939.380.531        3,487,644. 8ol 

719.900.475.SS.      42.19.5.040.08 

294,172..59o.73i       12.976,802.451 

4.043.821.14  (0)1.015,919.65 

23,482,070.12         1,718,302.36  (I) 


378,616.47 
3,903.24 

895,551.96 

95.294.401 

1,196.232.31 

9.110.722.40 

2,566,897.69' 

1,692,579.94' 

78,207.791 

683.822.90 

1,345.382.601 
11,292.311(1) 

10,317,646.731 

209,692.72, 

6,083,611.451 

43,392.084.10 

16,998.491 

291.929.62 

9.531,09.5.30| 

14,774.414.831 

2,588.880.791 

1.873.357.74' (I) 


83,763,884.6 


131,119.320.341 

33,435.2.36.99 

317.264.21 

74.680.282.92 

286,498, 181 .86 1 

1,209.025.41 

6,278.507.61 

40.132.812.09' 

65,588,183.24 


8.237.263.78. 

1.984.398.23 

76.984.65 

2,9.52,661.28 

34,153.347.13 

164.049.79 

3(0  576.15, 

2.176.58.3.261 

4,951.764.76 


2,320.1.58.88 
152,180.78 

69.3aS.478.2l 

672..57.S.44 

12.431,725.01 

502.268.951.49 

26,664,806.65 

48.205,861.37 

382.1,50.64 

6.0S5.171.83 

27,363,656,54 
159,045.17 

92,361,921.96 

21.899,479.  IS 

69,525.954.93 

391,979.737.42 

170,720.43 

3,716.149.73 

156,665.714.43 

590,789,094.16 

56,036.150.79 

11,629.01 7. .<S 

61,418,397.99 

719,657.0o0.01 

297,764,037.89 

4,407,824.11 

26,243,000.92 

134,375.486.3R 
34,296,116.21 
'  314.35.5.47 
78.909.070.  s2 

291,616.194.t>«> 

l,e5?,419.14 

6,<0M21.S1 

40,77J,467..V) 

67,315.850.  S3 


89.543.331.681        5,779.446.99, 


93»053,613.W 


Grand  Totals i  $3.827.767.386 J7i  $4,061,917,652.23  $234.1.50.265.46    $4,126,758.89.5  1  > 

(1 2)  Connecticut  GenonilLifo.  Hartford.  Conn^^  ^_^.  |         $10.460,97808,       $1 1.. 5.34 .990.801       $1 .074.012.72 '( I  )$12^100.-^>>  t)l» 

(1)  Includes  Accident.  Health  and  Liability  Department. 

(2)  Surplus  fund  apportioned  for  deferred  dividend  policies  amounting  to  $86,532,625.68. 
(i)   Surplus  fund  apportioned  to  annual  dividend  poiicios  amounting  to  $4,901,200.65. 
ie!  §"'"P)"^  fund  apportioned  to  deferred  dividend  policies  amountini;  to  $9.172.0.33.31. 
(5)  Surplus  fund  apportioned  to  deferr^»d  dividend  policies  amounting  to  $94,796,787.18. 
!S!   S'^censed  February  17,  1913.     Capital  $100,000.0:).     Surplus  $49,673.20. 

,a\  5,°*^*"^**  432  policies  and  $843,797.98  n.Msumed  from  Des  Moines  Life  Insurance  Co. 
8)  Surplus  fund  apportioned  to  deferred  dividend  policies  amounting  to  $3 1. .568,0 17.49. 
^^9)  bu^ius  includes  $445,594  93  received  and  accumulated  under  re-insuraoce  contract  with  Scandia  Mutual  Life  In*. 
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YEAR  ENDING  DECEMBER  31,   1912 

BL'SINESS   OF  COMPANIES  OPERATING  IN  MINNESOTA. 


Toial  Liabili- 
ties IncZudinic 
Special  Funds 
and  Apporlion- 
ed  Dividends 


Surplus 
Including 
Capital 


Minnesota  Businesfi-Policy  Exhibit 


I )$9R.0Ol, 043.45  (DSU. 790.333.15 

I9,090,.'J28.3S.  502,4.S7.40 

4l.S07.SO2.89l        3.339,681.31 

1 .998,002,  111  32 1  .r>.'jr>.77 

7,603.08  144,577.10 


60..30S,342.59 

40.'>.2Hn.l3 

11, 1.35,272. S.") 

I C)  499,052,080. 24 

25.727.197.58 


3.080.135.621 

207.289.31 

1,290,452.10 

2.616,271.25 

937.609.07 


40,042.713.08         2.103.147.69 

1 2 1 . 1 50 .  ^r)  200,999 .  79 

5.124,4 10.50  900.755.27 

25,72.5,027.99  1.038,028.55 

57.289.80  (I)      101,755.37' 


8t.S75,203.m); 

21,0l9.imS.40 

04. .594. 2 15.01 

30.5.070.471.00 

5.5.209.65 


7, 180,0.'>8.9() 

280.410.72 

4,931,739.92 

2S,909,2f»0.3() 

115.150.78 


No. 
Wrirten 
in  1912 


641  ' 
225 
34 
348 
108 

277' 

218 
927 
829 
003 

332 

1 
784 
289 
240  I 

015 

90 

372 

1,452 

121 


Amount 

Wrinenin 

1912 


3.480.000.71,  235.483.02  994 

1  .V).0.55.7 1 4 . 1 3  (3) 1 .095  ' 

.590,789,094. 10' (2) 2.054 

.53,575.189.83  2,400.900.90  194 

1)     11.022.130.79(1)      507,387.09(7)      490  ;  (7) 

57,329.587.50         4.088,810.43;  622 

719.657.0.50.01  (5) 1,877 

291.800,408.55         5,903,569.34  2,052 

4.064.873.83,  342,950.28  1,620 

(li     24, .377, 522. 89  (I)  1,805.483.03,      .     403  | 

134,375.480.30  (4) 441 

33.157,948.90         1,1.38,167.25  098 

175.785.18  138..'370.29  44 

7t.320,:i58.77         4,588.712.05  793 

'8;  200,710,015.27       24,800.179.39  1,854 

794.157.01  (9)      558.202.33  849 

0,239,035.-50  108,^80.25  792  , 

37,733,359.59         3.043,107.01,  713  I 

02,304,410.94  5.011.433.90l  351     • 


$927, 

506, 

71 

499 

116, 

596 

344 

1,231 

2,534 

1,021 


497.45 
000.00 
,200.00, 
725.00 
,890.00' 

,688.00' 
500.00 
.772.00' 
.650.00 
,264.00 


No.  in 
Force 
Deo.  31. 
1912 

3.519| 

4,5801 
580 
9381 


518,915.50 

1,000.00, 

1.133,783.00' 

604.230.44 

384.431.00 

1,079.040.00 
181,315.fX)' 
780.. 535. 00 

1,200,785.00 
171,045.00 

1.449,068.50i 

2,597,504.00 

3,8,33.148.50, 

448.517.90 

929,215.42 

I 

1,243,234.00' 

3,181.440.00 

5.339.783  00, 

2,01 5.900.00' 

647.944.00, 


1,352,928.00' 
1,146.376.00 
77.500.00 
1.827,501.00 
2,086,246.00 


100' 

1.500| 
288 
2,.'529 
5.253 
2.433 

2.581 

30 

1,7001 

1,703 

575( 

5.424 

030 

1.927 

5,755 

5191 

3.237 
8,085; 
14.127 
2,396 
720| 

3.820 

15,107, 

19.160' 

.5,332, 

1,452| 

3,120 
2,092 
44 
3,211| 
7.984' 


1.089.048.00'  2,791 

1.057.342.00  2.2801 

1.567.135.001  3,475 
1,043,885.00,  2,472 


Amount 

in  Force 

Dec.  31,  1912 

$5,241,078,941 

9,204,000.00! 

1,554,254.50, 

1,256,145.00 

109,306.00' . 

3,251, 128.0o| 

446,000.001 

3,440,580.00 

16,287,446.00 

3,851,532.00 

4,150,239.62 
81,600.00, 
2,.554,410.00 
3,127,491.00 
1, 002,3 17.50| 

8.614,309.00 
1,118,542.00, 
4,181,554.00' 
6,475,889.00 
959.645.00'. 

5,837.640.621 

19,614,235.00 

26,222,456.00! 

6,128,131.47 

1,283,699.42 1 

7,257,232.00 

25,43 1.457.OO1 

49,359,255.00! 

9,202,517.00 

2,152,795.001 

7,583,118.00 
3,553,014.00, 

77,500.00' . 
8,560,679.00 
9,022,062.00. 

3,416,692.00 
2,988,794.361 
8,947.674.00' 
5,427,654.00 


Loesee 

Incurred 

DurinK  1912 

$65,236.00 

83,000.00 

25,006.94 

5,500.00 


87,609.00 

1,000.00 

15,232.00 

148,913.54  , 

29,000.00  I 

43,692.34  [ 

5.000.00 
37,000.00  I 
31,214.44 
7,009.00  I 


40.031.00 
49.950.20  I 
32.741.00 
35,999.00  ' 


I 


80,363.00 

325,389.00 

371,116.00 

46,274.92 

11,420.77 

92.843.00 

262.659.10 

817,045.20 

42,323.85 

18.070.00 

104,617.00 
82,423.78 


Premiumfl 

Received 

During  1912 

$166,233.71 

124,643.67 

53,509.91 

38,809.39 

2,939.17 

112,223.19 
9,429.74 
120,471.20 
569,676.62 
132,916.02 

164,769.30 
1,487.68 
88,094.44 
96,857.76 
34,941.12 

251,225.46 

32,220.40 

134,228.42 

198,675.40 

36,746.70 

200,392.45 
587,117.42 
871,424.02 
187,894.37 
45,477.69 


(I) 


121,845.00  ' 
139,557.80  I 

29,156.00 

8,000.00  1 
147,076.01 
107,022.60  ' 


198,192.11 

878,332.04 

1,267,307.38 

326,110.76 

77,022.04 

250,460.69 

98,808.92 

2,280.48 

270,345.69 

272,140.95 

98.849.50 

95,302.34 

304,648.20 

170.979.20 


S<.950,(Ki9.21 


4,097,544.78 


504 


1,279,881.001      3,170  6,153,169.00' 


23.312.00 


27,018        $48,848,535.71   147,245     $283,114,142.43'      $3,662,648.39 


11,337  , 
32.376  i 


43.713 


1,693,703.00,    57,068, 
4,199,148.00   105,309i 


7,836,067.00 
12,559,582.00 


64,731.58 
81,923.95 


184,477.10 


$5,892,851.00   102.437,      $20,395,049.00 


$146,666.53 


$8,746,669.67 


245,249.28 

417,068.68 

$662,317.96 


f:{.fH)0..->9S..58O.03  $130,160,314.49 
■  I  >$ U».  1Q5.533.80   ( I )$1 .005.288.29 1 


70.731         $54,741,380.71   .309,082'    $303,509,791.43'      $3.709.203.92         $9.408,977.53 


SI, 000.00 


10)  Surplu**  fund  apportioned  for  deffrrod  dividend  policies  amounting  to  $06,349,183.00. 

11)  ReinHured  in  Mis^iouri  State  Life  In.4urance  Company. 


-.     ReL 

(I2i    Ucen«»cd  May  23rd,  1913. 
•O)  I>ecnvi»c. 
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FORTY-SECOND  ANNUAL  REPORT 


TABLE  A— GAIN  AND  LOSS  EXHIBIT  FOR  THE 
AS  REPORTED  BY  VARIOUS  COMPANIES.     DOES  NOT  INCLUDE  CHANGES 


Mortality  net 


COMPANIES 


Expected 


Actual 


Per  cent 
.  Actual 
to  ex- 
pected 


Aetna  Life,  Hartford,  Conn 

Bankers  Life  Co..  Des  Moines,  la 

Canada  Life  Assurance  Co.,  Toronto,  Can 

Cent' I  Life  Asaur.  Soc.  of  U.  S..  Des  Moines,  la. 
Continental  Assurance  Co.,  Chicago.  Ill 


Connecticut  Mut.  Life,  Hartford,  Conn 

Dakota  Mutual  Life,  Watertown,  So.  Dak 

Equitable  Life,  Des  Moines,  la 

Equitable  LifeAssur.Soc.of  U.S.,NewYork,N.V  . . 
Fidelity  Mut.,  Philadelphia,  Pa 


Germania  Life,  New  York.  N.  Y 

Great  Northern  Life,  Wausau,  Wis 

Hartford  Life.  Hartford.  Conn 

Home  Life.  New  York,  N.  Y 

Indemnity  Life  and  Accident,  Minneapolis,  Minn. 

John  Hancock  Mut.  Life,  Boston,  Mass 

Manhattan  Life,  New  York,  N.  Y 

Massachusetts  Mut.  Life,  SprinRfield,  Mass 

Metropolitan  Life,  New  York,  N.  Y 

Midland  Insurance  Co.,  St.  Paul,  Minn 


$3,446,107.00, 

6,619,210.76 

1,472,263.00 

198.060..51 

3,472.00 

2,602,892.00 

63,219.91 

557,085.19' 

14,997,930.20 

1,547,890.00 

1,143,299.04 
24,147.38 


$2,268,928.52 

3,739.377.80 

887.076.12 

84,287.00 

671.93 

1.852,741.97 

13,882.26 

216,470.74 

12,127,292.01 

1,343,263.83 

779,529.94 
9.916.90 


Surrender  values  Aimuiun 


Gain  from 

Surrendered         ExpertM 
and  La}>8ed      Net  payctcLf 
Policies 


66 
56 
60 
43 
19 

71 
22 

39 
81 
87 

68| 
41 


$23Q,018.18 
1,306.41  . 
72,339.30 
11,699.07  , 
159.64  . 

84,919.30 

4.707.15  . 
47.529.70  . 
1,041,101.50 
93.495.93 

220,852.92 
3.132.94  . 


$32.7«W.  » 


13.4>"^' 


12.12J  ►i 


27,3v.lt 


Minnesota  Mut.  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life.  Newark,  N.  J 

Mutual  Life,  New  York,  N.  Y 

National  Life,  Montpelier,  Vt 

National  Life  of  the  U.  S.  of  A.,  Chicago.  111.. 

New  England  Mut.  Life.  Boston.  Mass 

New  York  Life,  New  York,  N.  Y 

Nortliwestem  Mut.  Life,  Milwaukee,  Wis 

Northwestern  Nat.  Life,  Minneapolis,  Minn... 
Pacific  Mut.  Life.  Los  Angeles,  Cal 


Penn  Mutual  Life,  Philadelphia,  Pa , 

Phoenix  Mut.  Life,  Hartford,  Conn 

rioneer  Life,  Fargi,  No.  Dakota 

Provident  Life  A  Trust  Co.,  Philadelphia,  Pa. 
Prudential  Ins.  Co.,  Newark,  N.  J , 


Scindia  Life,  Chicasro.  Ill 

Security  Mut.  Life,  Binghamton,  N.  Y. 

State  Mutual  Life,  Worcester,  Mara 

Travelers'  Ins.  Co.,  Hartford,  Conn 

Union  Central  Life,  Cincinnati,  O 


1,032.528.13 
12,037.39 

6,202,295.0(i 

789,150.00 

3,091,506.00 

20,868.897.00 

10,928.87  . 

,302,235.12 

6.379.375.00 

16,296.801.83 

1,852,775.84 

854.559.95 

2,645.1.32.16 

21.605,600.00 

12.518,267.00 

329,261.00 

1,241,841.00 

6,233,796.13 

1,451,511.00 

52,518.66 

2.574,038.41 

20,376.121.00 

285.418.37 

664,624.00 

1.608.029.32 

2.519,732.00 

3,202,834.00 


636,379.49 
6,704.50, 

5,288.255.72 

624,819.81 

2,077,611.51 

19.016.016.64 


62, 

56 

85 
79|^ 
67 
91> 


204.345.21 

4,411,187.61 

11,869,158.79 

1,241,591.86 

595,610.46 

1,751,286.00 
16,419.710.16 

7,459,668.15 
237,402.54 
773,358.57 

4.213,364.69 

1,098,288.49 

26.481.08 

1.518,440.00 

16,198.284.42 

229,837.95 

537,856.38 

1,170.632.44 

1,520.480.43 

1.955.284.58 


68 1 
69, 

73 
67 
70 

66 
76 
60 
72 
62 

81 
76 
50 
59 
79 

81 
81 
73 
60 
61 


Totals $166,677,381.17  $124,405,496.50 


75 


118,.385.01 
2.843.95  . 

692.379.17  . 
120.967.67 
90,095.71 
3,232.840.09 
713.22  . 

9.821.09 

184.159.15 

1.480.663.44 

63,813.51 

38.897.36 

71,679.19  . 
2.102,301.90 
318.305.80 
18.476..59  . 
70.447.53 

219.518.46 
104.908.82 

3,941.28  . 
158.606.67 
2,303.254.69 

5,768.03  . 

60.670.22 

94,368.43 

301,377.14 

82,440.99 


we**'- 

70.4  5>i  I*' 


i.3.i:.ii 

b6.441." 

l,S01,473.'c: 

3i2.2fifi  ■:: 

1 0,540  'w 


973.47:  t»' 
220.74IT2 


50.447  . 
69,494." 


462  ••> 
13.762:' 
21.3•^2''t 
12.31  <  ^ 


$13,529,971.81  $4,S12,671  ^ 


•lucludos  $07,524.74  tax  on  capital  stock. 

t Reinsured  in  Missouri  State  Life  Ins.  Co. 

*LoHs  from  revived,  surrendered  and  lapsed  policies. 

( l)(iain  from  loading,  mortality  and  excess  interest  applied  in  reduction  of  premiums. 
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(EAR  1912— LEVEL.    PREMIUM  LIFE  COMPANIES. 

lADE  IN   SURPLUS    TO   MEET  REQUIREMENTS  OF  MINNESOTA  DEPARTMENT. 


Auaiii  ties— Con  t. 

IMvidends 
Paid  or 

Credited  to 

Policy 

Holders 

Increase  ux 

Unpaid 

Deferred 

and 

Apportioned 

Dividends 

Decrease  in 

Unpaid 

Deferred 

and 

Apportioned 

Dividends    i 

Decrease  in 
Surplus  by 

Policy 
Dividends 

J 
Dividends     - 
Paid  Stock 
Holders 

Special 
Funds  and  Reser 

ve  Funds 

Per 
Actual           cent 
>i  payineni  Actual 
to  ex- 
pected 

Decrease 

$22,426^4 

68 

Sl,275,903.08 

(1)2.836,601.12 

115,365.72 

13,306.79 

$161,372.92 

5,000.00 

652,608.93 

20.107.88 

$1,437,276.00 

2,841,601.12 

767.974.65 

33,414.67 

•  $267,524.74 

'so.'obb'.oo 

10,000.00 

$284,327.00  . 

1,678,763.51  . 

1,954.55  . 

!»1.063.55 

80 

1,100.02  . 

1,700.831. 
925.63  . 

■"28,*205.69  '. 

20349.54 

155 

1,342.122.27 

13,051.95 

289.412.30 

13,146,762.38 

230.790.17 

831,280.47 

2,628.07 

710.57 

41.465.86 

780,230.42, 

411,934.71 

157,632.43 

1.344.750.34 

13,762.62 

330,878.16 

13,926,992.80 

•     642,724.88 

988,912.90 

"18,912.99 

21,000.00 

7,000.00 

12.63  . 
9«».585.21 
12,859.71 

ios 

106 
76 

OQ  769  51 

24,000.00 

806  67 

3S,S35.08 

140 

512.697.08 

111,626.42 

624.323.50 

15,000.00 

2.002.457.77 

236.699.32 

1,844.690.32 

6.896,137.37 

146,802.57 
23.522.71 
51,792.99 

606,323.00 

2,149,260.34 

260.222.03 

1.896,483.31 

7,502,460.37 

2,517,516.52 

6563  60 

94 
"125 

21,000.00 

339,949.63 

{S8.22S.09 



140.000.00 

100,000.00  . 
107.47  . 

3  425  37 

252 
141 
lOl 
117 
113 

25,831.05 

3.667,877.48 

15,006.280.25 

1,038,802.66 

228,116.64 

1,547.850.85 

11.436,686.36 

12.915.514.48 

161,516.77 

416.749.43 

2.772.821.60 
770,214.22 

23,240.95 

1,233,323.17 

1,527,006.34 

170,948.76 

49.072.00 

4,901,200.66 

16.533.286.59 

1,209,751.42 

100,040.08 

1,705,717.35 

17,890,587.84 

10.482,255.94 

94.437.61 

807,306.07 

3.350.131.57 
790,176.38 

3,556.84 

122,671.09 

i.'iio.iso.se 

"128,076.56 

"2,433,'258.54 
67,079.16 

"873,'668.47  . 

516,125.58 
731 .66 

17^71.80 

50,000.00 

157,866.50 
6,453,901.48  . 

■  '396.556.64 

677.309.97 
19,962.16 

1,730.00  . 

:.U91. 172.38 
86.031.6O 

112 
128 

"i65 

150 
lOO 

"iea 

134 

"170 

104 

71 

183 

750,053.16 
1,173.65 

A  A04  76 

45,000.00 

39,388.77  . 
3,762,197.44  . 

345.265.88 
20,260.50 

'        1  993.66 

X2.246.51 

92.949.58 

1,690,672.84 
5,019.717.09 

16.936.83 

80.241.86 

925,624.40 

55.258.58 

2,653.987.42 

114.384.40 
2,388,911.80 

10,537.08 
55,932.42 

197,721.04 
20.917.43 

478.962.34 

1,805,067.24 
7,408,628.89 

27,473.91 

136,174.28 

1,123.345.44 

76.176.01 
3,132,949.76 

*266.*ob'6.66 

83.478  00  . 

788.81 

14.266.32 
15.182.23 
22.487.42 

*256,'obb'.66 

50,000.00 

5,503.00  . 

8,627.00  . 

184.011.91  . 

r.^!j7;293.34 

110 

S92.0 17.978.92  $16,995,241.96  $2,628,414.26  $106,384,806.62 

$1,199,437.73 

$7,055,689.29  $4,131,905.95 
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FORTY- SECOND  ANNUAL  REPORT 


TABLE  A— Continued— GAIN  AND  LOSS  EXHIBIT 


COMPANIES 


Insurance  Expenses 


Loading 

Expense 

Portion  of 

Premiums 


Actiial 
Expenses 


Interest 
Earned 


Inveslxncnt 
Expenses 


Aetna  Life,  Hartford,  Conn 

Bankers  Life  Co.,  Des  Moines,  la 

Canada  Life.  Asaur.  Co.,  Toronto.  Can 

Cent'l  Life  Aasur.  Soc.  of  U.  S.,  Des  Moinee,  la. 
Continental  Assurance  Co.,  Chicago,  111 


Connecticut  Mut.  Life,  Hartford.  Conn 

Dakota  Mutual  Life,  Watertown,  So.  Dak 

Equitable  Life,  Dee  Moinen,  la 

Equitable  Life  Assur.Soc.  of  U.S.,New  York,N.Y.. 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Life,  New  York,  N.  Y 

Great  Northern  Life,  Wausau,  Wis 

•Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Indemnity  Life  aud  Accident,  Minueapolis,  Minn. 

John  Hancock  Mut.  Life.  Boston.  Mass 

Manhattan  Life,  New  York.  N.  Y 

Massachusetts  Mut.  Life,  Springfield,  Mass 

Metropolitan  Life.  New  York,  N.  Y 

Midland  Insurance  Co.,  St.  Paul,  Minn 


Minnesota  Mut.  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life,  Newark.  N.  J 

Mutual  Life.  New  York,  N.  Y 

National  Lite,  Montpelier,  Vt 

National  Life  of  the  U.  S.  of  A.,  Chicago,  111.. 

New  England  Mutual  Life,  Boston,  Mass 

New  York  Life,  New  York.  N.  Y 

Northwestern  Mut.  Life,  Milwaukee.  Wis 

Northwestern  Nat.  Life,  Minneapolis,  Minn... 
Pacific  Mut.  Life,  Los  Angeles,  Cal 


Penn  Mutual  Life.  Philadelphia,  Pa 

Phoenix  Mut.  Life,  Hartford,  Conn 

Pioneer  Life,  Fargo,  No.  Dak 

Provident  Life  A  Trust  Co..  Philadelphia,  Pa. . 
Prudential  Ins.  Co.,  Newark,  N.  J 

Scandia  Life,  Chicago,  III 

Security  Mut.  Life,  Bingham  ton,  N.  Y 

State  Mutual  Life,  Worcester,  Mass 

Travplers  Ins.  Co.,  Hartford,  Conn 

Union  Central  Life,  Cincinnati,  O 


$1,982,253.30 

974,420.531 

959.518.13 

248.976.48 

9,271.44 

1,260,006.87! 

72,537.87, 

483.962.18 

12.304,915.621 

1,077,687.45 

I 

1,278,521.001 

18,654  93' 


$2,308,759.95, 

792.05S.H7 

980.973.28 

341,616.14 

17.226.97 

I 

1,301,620.55 

96.267.68 

608.962.99 

9,649,943.35 

956.564.55 

1,346.653.46' 
48,186.54, 


105, 
258' 


$4,846,860.17' 

l.(M)l.341.67 

2.514.798.56 

128.662.24 

^).981.74 

3,255.152.60 

39,600.06i 

658,012.68 

22.086,016.53, 

1.346.615.19 

2,236.682.27' 
16,021.29 


$113.97ri.5S 

27,34.->.2i; 

222,9:»t  tn> 

9,275.6«5 

oOO.U) 

314,870.11 

26. SO 

64,419.27 

919.986.0.5 

109,247.79 

220.21.5.1  S 
301.33 


815,420.24 
17,709.99 

8,880,257.581 

456,415.97, 

2.377,134.79 

28,158.018.61. 

9,391.68, 

162,393.17, 

4,320.678.12' 

12,065,157.83, 

1,320,533.61 

640.344.93 

1,885,624.34, 

17.865,752.73 

8.945,807.72 

246.299.23 

1,153.839.35 

3.995,059.49 

1.124,516.31, 

67,695.65 

1.750,923.53 

25,320,400.70 

135.862.97' 
333,613.53 

1,208,646.64 
985.453.71' 

2.438.197.66 


847,515.95 
37,775.18 

6,731,034.031 

487,643.39 

1,946,434.47 

25.257,801.10 

33,765.31, 

195,752.99, 
3,709,532.79 
9,258.920.31 
1,333,809.19 

793,307.59 

1,618,327.15' 

11,846,269.17| 

7,115.421.77 

310,611.66 

1,231,378.31 

3.686,125.52 

1,270,659.95 

106.010.13 

2,043,187.80 

22,024,837.60 

158,145.82 

432.725.09 

1,028.591.85 

2.059.663.04 

2,421,997.42 


104 
2131 

76| 
1Q7' 

821 

90 
360' 

12l! 

86 

77 
101 
124! 

86 1 

66' 

80 

126 

107 

I 

92 
1131 
157; 
117' 

87, 

1161 
130' 

S5, 
209. 

99 1 


1,299,493.93 
7,765.34  . 

4.309,277.75 

1,145,978.05 

3,174,045.37. 

18.014.945.37 

8,176.30 

183,457.85 

7,294,301.30, 

27,162,089.67 

2,674.525.97 

647,533.94 

2.694,784.08 

31,484,658.39 

14,017,104.79 

257,072.37 

1.280,050  17 

6,298,229.46 

1,693,201.25 

19,200.19 

3.643.411.59  . 

12,739,173.78 

.57,386.54  . 

290,427.31 

1.813,361.68 

3,102,373.07 

5,470,531.06] 


96,823.77 


226.287.77 

214.487.9;? 

116,705.35 

1,110.943.13 

107.93 

2,32509 

323,7KC..42 

1.095.30V  SI 

109.399  «.>r» 

63.06S.s;j 

162.066.19 
1.399,440. S7 

728.665. !»:. 
26.91  l.SH 
59.039.44 

679,476.26 

90,397.19 

61.1}^ 

'  * 648.893. 7n 


38,125.05 
102.ns2  37 
193.075.10 
392,980.  s:. 


Totals I  $147,352,475.88  $126,436,668.91 


86  $188,919,301.57  $9,883,588.40 


•Reinsured  in  Missouri  State  Life  Ins.  Co. 
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OR  1912— LEVEL  PREMIUM  LIFE  COMPANIES. 


Profit  and  Loss  Items 
(Excluding  Investments) 


Interest 
Required  to 
c  Earned  to 

Maintain 

Keserve 


In  crease 

or 
Decrease 


1MM5.11 

1I8.0O 

.•J«>V011,OO 

12.f>45.66 

39:?.7ft5.50 

U.45C.744.41 

7»I.4S3.97 

1,370.872.51 
;i.331.99 


Gain 


Loss 


Gain  or  Loss  on  Real 
EsUte 


Gain 


Loss 


Investments  other  than 
Real  Estate  Including 
Items  Unaccounted  for 


Gain 


1. 796,772. 7.'>  . 

964,951,30  . 

856.940.47  . 

51.980.87  . 

6,363.74  . 

734.271.49  . 

27,527.60  . 

199.807.91  , 

6.709,286.04  . 

442.883.43 

645.594.5S  . 

12.387.97  , 


$20,560.28  $3,820.10 


131.00  . 


■ '  972.45' . 

16,113.48  . 
*356,'380.48 


4,632.15 
600.72 


f  188.75 


143,141.95 


200.00 

51.14 

1,891.71 


8,049.83 


3.598.05 


153,675.45 

'599,972.61 

49,100.00 


$597,336.68 

1,130,577.08 

168,133.40: 

8,998.03, 

274.78 

174.61  i 


14.00 

842,851.75 

17,941.59 

l,656.6o! 
15,601.16 


$530,765.39 

487,792.24 

26.369.08 

30.859.43 

155.07 

435,685.97 


7,654.32 
520,341.80 
166.260.36 

286,250.33 
6,977.87 


»H.r50.OO 


.*.*wt3.232.66 

-»  J'.*I,>*2H22 
:.M.'».S.974.37 
1,302.58^ 

llfi.SOO.OO 

4  r.77.77S..56 

>.  542.358.10 

.  7M7,766.75 

3'J>,«»23.96 

ifi01,«a7.2o 

-7,.>50.0OO.OO 

'».9<12,H30.56 

ir»5,H23.00 

744.015.00, 

i  412.303.00 
l.ll,i,35.">.55 
.\424.06 
^.■A2,293.17 
7.:;7 1,700.00 

23.109.32 

182.291.36, 

1, 31. -4,862. 36 

2,0.->1337.00 

2.733.9«4.98 


285,911.16 
7,765.34 

1,449,7.'>7.32  .. 
196.CO0.12 
765.511.80  .. 

4,750,027.87  .  . 
6,705.79  .  . 

64,271.86  .. 
2,292,736.32.. 
9.724,422.76 

857,359.26  . . 

185.641.15 

531.110.64 
12,535.208.52 
4.325.608.98 
64.337.49  . . 
476.995.73  . . 


47.10  . 
7.21  , 


61,381.40 


17,046.421  209,457.07 

897.40  9,234.26 


27.32  , 


669.56  . 


2,438.10,. 
1,562,264.00  . 


4,945.75 


45,296.75  . 

'  i.'eio.os ! 

16.39 

30,854.44  .  . 

10.00 


1,786  97  . 
15.488.52 


18,173.54 

8.083.01 

11.66 


439.704.75 

18,201.31 

587,527.60 


39,788.03 

1,812.60 

205.58 


3.635.77 


990.00 

2.000.00 

7.650.00,         .59,914.38 
7,129.03        127,761.31 


in5.SSI,893.54     S63. 153,819.63!      $94,648.67  $1,987,326.46      $353,328.77  $2,610,021.02 


52.292.15 
7,133.50 


235,086.14 

11,676.86 

I 

305.00 

31,040.62 

2,102,476.64^ 

14.494.85' 

61,886.50| 

I 

74.688.88 

1.043.953.21 

615.25 

930.02 

15,617.001 

69,807.36 

13.772.00; 

2,359.60 

95,076,66 

2,674,198.35. 

1,519.00' 


42,496.27 

116,179.06' 

67,244.00  . 


5.534,409.49 

2,500.00 

476,898.35 

878,077.53 

326.25 

18,510.03 

628,861.93 

3,177,048.56 

138,953.55 

385,801.39 

605,929.65 

9.731,276.85 

1,139.653.99 

10.632.38 

9.600.00 

1,690.313.88 

79,308.19 

6,193.72 

921.798.89 

2.592.638.24 

572.17 

195,695.14 

285.705.29 

67,714.49 


$9,536,352.41     $31,184,223.15 
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FORTY-SECOND  ANNUAL,  REPORT 

GENERAL  CASUALTT    INSURANCE   COMPANIES, 
TABLE  SHOWING  ASSETS  AND  MINNESOTA  BUSI- 


COMPANIES 


or  Deposit 
Capital 


Net  Ledger 

Assets  at 

Beginning  of 

Year 


Net  Ledeer 
Aaseu  «t 

Eodof 
Year 


Aetna  Life  (Caaualtv  Dept.),  Hartford,  Conn $2,000,000.00  $6,337,599.78! «)I8,5512Sh 53 

Aniencan  Fidelity  Co.,  Montpelier,  Vt 760.000.00  2,521,351.14  2.281, 12» '4 

Casualty  Co.  of  America,  New  York,    N.  Y 750,000.00  2,823.269.96  2.806.ja'44 

Continental  Casualty  Co.,  Hammond,  Ind 300,000.00  2,229,082.06  2,283.:'X'  Ti 

Employers'  Liability  Aas,  Corp..  London,  Eng i  200,000.00,  5,996,519.54  7.493.279  4 

Federal  Casualty  Co.,  Detroit,  Mich 1  200.000.00  331,131.67  373,l^>  .: 

(g)  Fidelity  Accident  Co.,  Saginaw,  Mich 

Fidelity  &  Casualty  Co.,  Now  York,  N.  Y 1,000.000.00  10,451,838.07  11,211.15*.J4 

Fidelity  and  Deposit  Co.,  of  Md.,  Baltimore,  Md 2,000,000.00  8,345,096.21  ii.SO0,241.}: 

Frankfort  General  Ins.  Co.,  Frankfort,  Ger 250,000.00  1,535,852.32  1.54S,«* '  - 

General  Accident,  F.  &  L.  Assur.  Corp..  Perth,  Scot 250,000.00  2,880,544.89  3.021.'jI:.1.' 

Globe  Indemnity  Co.,  New  York,  N.  Y 750,000.00  1,349,784,41  2,H21,13f.  J' 

Great  Eastern  Cas.  Co..  New  York.  N.  Y i  250.000.00  801.587.80  8M.4f  1.*' 

Indemnity  Life  and  Accident  Co.,  Minneapolis,  Minu 100,000.00  144,148.20  155.440:: 

Inter-Ocean  Life  &  Casualty  Co..  Indianapolis.  Ind 200,000.00  236,690.11  235,9^:t' 

I^ondon  Guarantee  &  Accident  Co..  London,  Eng 500,000.00  3,560.103.55  4,144.117  * 

London  &  Lancashire  Guarantee  &  Accident  Co.,  Toronto,  Can 250,000.00  298,975.89  6SI.91.J. ' 

Loyal  Protective  Ins.  Co..  Boston,  Mass 100.000.00  %    351,207.23  3^9Jf.*'^  ^i 

Maryland  Casualty  Co.,  Baltimore.  Md 1,000,000.00  6,383,939.53  6.999.91 » :" 

Masonic  Protective  Assn..  Worcester.  Mass 100,000.00  286,738.27  342.?* ^* 

Massachusetts  Bonding  &  Insurance  Co.,  Boston,  Mass 1,000.000.00  2,288,283.08  2.913,5U:^ 

Metropolitan  Casualty  Ins.  Co.,  New  York.  N.  Y 200,000.00  841.881.96  891.67? T 

(i)  Midland  Casualty  Co.,  Chicago,  III 200,000.00  21 1,369.63  280.1'>i  T 

(j)  Missouri  Fidelity  &  Casualty  Co  ,  SpringBeld,  Mo 250,000.00  383,981.81  423,7634* 

National  Casualty  Co.,  Detroit,  Mich 200,000.00  322,409. 19  335,a4l  L 

New  Amsterdam  Caaualty  Co..  New  York,  N.  Y 400,000.00  1,181,616.64  1,336,7<IJ  S- 

New  England  Casualty  Co.,  Boston,  Mass 1,000,000.00'  916,268.44,  l,869.7iri> 

New  Jersey  Fidelity  &  P.  G.,  Newark.  N.  J 300,000.00  709.276.14  "ST.S^:- 

North  American  Ace.  Ins.  Co..  Chicago,  111 200,000.00.  728.809.49  756.0^^  • 

National  Life  of  U.  S.  A.,  Chicago,  111 500,000.00  (li)9,357,168.74;(fc)lI.2W,52^}" 

Ocean  Ace.  &  Guarantee  Corp.,  London,  Eng 362,000.00  4,723,551.81  ' 4.999.2ti'>  > 

Pacific  Mut.  Life  (Accident  Dept.),  Los  Angeles,  Cal 1,000.000.00  865,390.18  l,9e9,.'>«C  14 

Preferred  Ace.  Ins.  Co.,  New  York.  N.  Y 700,000.00,  2,862,161.79  3,115,3"^*  ■ 

Prudential  Casualty  Co.,  Indianapolis,  Ind 300,000.00  809,097.75i  SoT.l'^l . 

Ridgely  Protective  Assn.,  Worcester.  Mass 100,000.00  356,535.96  402.92r: 

Royal  Indemnity    Co..  New  York,  N.  Y 1, 000,000.00 1  1,988,342.74  3.023.V«i  t;.' 

Standard  Accident  Ins.  Co.,  Detroit.  Mich 500.000.00  4,028,514.98  4,352.>fiy-4 

Travelers  Indemnity  Co.,  Hartford,  Conn 1,000,000.00  1,841,564.01  2.125.M«  1. 

Travelen.  Ins.  Co.,  (Accident  Dept.,)   Hartford,  Conn 2,500,000.00  16,816,066.74]  17,414,3Ji»-l^ 

United  States  Casualty  Co.,  New  York.  N.  Y 500,000.00  2.760,697.85  2.S97,.y^2  «•*. 

U.  S.  Fidelity  and  Guaranty  Co.,  Baltimore,  Md 2,000,000.00  7,018,954.86  7,672.16^ ' : 

United  States  Health  &  Ace.  Ins.  Co.,  Saginaw,  Mich 300,000.00  945,569.97  1,004,4*1  ^'< 


Aetna  Ace.  and  Liability  Co.  Hartford,  Conn 1,000,000.00      2,365,066.91 


American  Bonding  Co.,  Baltimore.  Md. 

American  Fidelity  Co.,  Montpelier,  Vt 

American  Surety  Co..  New  York,  N.  Y 

Casualty  Co.  of  America,  New  York,  N.  Y., 


750,000.00       2,891,319.03; 


2.670.:3t-'< 
3.02Ji,732f'2 


*  5,666,600.66  * '  8,767,'543.22      9;468.7y4Jl 


Employers'  Liability  Assur.  Corp..  Tendon,  Bng : 

Equitable  Surety  Co.,  St.  Louis.  Mo 1,000,000.00       1,346,663.22 

Fidelity  &  Casualty  Co.,  New  York,  N.  Y 1 . 

Fidehty  <fe  Deposit  Co.,  Baltimore,  Md , 

Globe  Indemnity  Co.,  New  York,  N.  Y ' , . 


1,516,7 


Great  Eastern  Casualty  Co..  New  York.  N.  Y 

Guarantee  Co.  of  North  America,  Montreal,  Can 

Illinois  Surety  Co.,  Chicago,  111 

Lloyds  Plate  Glass  Ins.  Co.,  New  York,  N.  Y 

London  &  Lancashire  Guarantee  &  Accident  Co.,  Toronto,  Can . 


304,600.00i  1.666.034.49:  1.713.1^:^;' 
500,000.00  684,942.39  L022,4.j4|" 
250,000.00  957,441.64  970,7.  >•* 
I 
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EAK  ENDING  DECEMBER  31,  1912. 

"KSS  OF  COMPANIES  OPERATING  IN  MINNESOTA. 


Surplus 
Including 

Capital 
or  Deposit 

Ci4»tal 

Minnesota  Business    1912 

[Dfrease  and 
IWt«S44  in 

Personal  Accident 

Health                   { 

Ledger 

Assets 

D^iring  Year 

r  I'ftnii  nn^s 

Losses 
Paid 

Premiums 

Losses 
Paid 

-\2 14.688.65 
240  223  58 

(c)$11.790,333.16 
R07.71724 

$43,034.02 
4n82.<> 

$11,081.00 

$7,039.85 
168.00 

26,984.22 

$6,456,311 
62.86 

16,749.52'             975.885.76              2.922.99 
.54.710.67              762,590.17            87,415.46 

4,987.52 
32,793.15 

885.68 
9,648.06 

Employers'  Liability 
Premiums 


Losses 
Paid 


$67,057.21 
44.189.64 
91,167.03 


$23,753.39 
25.755.50 
88,392.74 


1.196,759.60 
42.036.85 


2,244.543.23 
332,739.72 


7.-»9.318.17, 
455,145.22 

13,007.34 

141.070.53 

1.471.351.98 

82.873.59 

11.292.31  (c; 

708.11 

594.0 1 3.80 

iH2.937.31 

■%S.191.31 

615.970.73 

.56.161.12 
625.261.14 
49.793.77 
C9.092.84 
3$,781.65| 

12,684.23' 

155,183.69: 
':»53,434.14 
>,032.09 

27.278.51 


(a) 


3,276.802.72 
4.014,266.11 

458.631.02  (a) 
576,705.59, 
1.222,858.74 
425,065.12, 
101,755.37 

209.234.07(a) 
828,451.64 
652,377.00 
206,795.91  (a) 
2,224,302.66 

234,691.70  (a) 
1.265,805.36  (a) 
438,881.37 
218,337.73 
284.745.38  (a) 

281,530.98  (a) 
507,910.72 
1,306,613.12 
425.372.14 
459.967.03 


h.  I.V73.357.74  Ch)     507,387.09  (a) 

27.>.7 12.09  1,296,133.75 

1.104.117.26  fc)  1,865,483.03 

JkI.146.88  1.439,456.91 

4^.183.50  657,400.49 


46,389.74 

l.fao.457.88 
324.354.26 
2t».282.16 
508.283.64 

1^.105.11 

653.213.45 

58.870.72 


305.663.63 
137.413.59 


324.966.41  (a) 
1.354.095.82 
1.968.053.88 
1.323.981.97 
6.8<M,102.75 

1.289.300.00 

2.920.993.11 

731,697.53 


Totals . . . 


10.594.02; 
12,922.18 

1,708.05 
30,859.73 

2,744.24 1 

411.82i 

5.302.72 

1,929.37 

15.134.90 

6,963.45 

9,786.98 
4,615.70 
882.25: 
10.008.47 ! 
4,751.14 

6,112.00 

340.00 

3,302.05 

3,121.69 

68.25; 

93.761.28 

1.700.72 

6.56  , 

134.61 

15,474.54 

3,485.25 
12,742.08 
46,475.83 
37,332.07 

6,013.29 

4,219.00! 

2,233.91 : 

28,613.54 

610.71 

92,840.30 

4,972.83 

2,183.54 

23,127.97] 


16,865.09; 

4,857.20!. 

1,064.01  . 
17,338.91 
930.45 


2,677.89 


1,437.21 


91,542.99 


57,345.93 


14,807.95 
632.51 


4,503.33, 
134.10 


68.723.53 
32,314.25 


37,697.67 
16,504.84 


237.53  .  .. 

4,287.08 
22.515.02 
22,660.20 

6,347.06 

4,029.37, 

5.69. 

3,200.32' 

1,437.74 

547.22 

1,081.32 

4.659.23 

757.92 

128.86 

222.52 

1,341.56 

14.397.90 
2,274.51 

1,530.41 
3,192.74  . . . 

1 

462.14 
192.00 

552.75 
182.00 

217.25 

167,605.83 

182,342.86 

4,217.271... 

1.122.621 

1 

4,007.001 

1,396.59 

693.69 

78,750.47 

58,381.58 

31.33 1 

10,876.50 

756.57 

1,495.87 
1.623.62 

711.64 
529.30 

452.14 
74.99 

J2.66'. 

32,974.64'. 
1,143.61 


85.42 
7,370.25  . 

792.98  . 

57.749.60 

14.132.34 

10.351.35 

1,599.63 

1,969.34  . 

195.00 

9,980.81 

3.75 

112.400.44 

13,866.79 

202.51 

6,748.53 


641.02 
68.33 


601.13 1 


7,793.67 
'3,182.38 


752.97 


1,313.52 


1,912.17 

13.183.66. 

6,227.74  , 

757.75 


325.82 
7,384.39  . 
1,686.67  i 

159.281 


221,570.89,       157,720.71 


231.50 
8.959.20 


4,212.11 


994.51 

2,304.20 

70.00 

7,721.671 

1,158.42' 
742.57 


311.74' 
1,268.24' 


3,093.26 


606.00 
262.49' 


15.186.02 

926.43 

3,014.47. 

86,782.63 

33.430.95 
50.410.35 


3,568.00 
200.36 


61,791.24 

11,643.17 
11,764.17 


$640,167.76,       $386,646.89 


$99,180.25        $42,716.50;  $1,133,178.24      $766,916.80 


Fide  lity 


_L 


Sure  ty 


Plate    Cla>9 


2.068.064.32 
1.570,596.10,  (b) 


701.251.09 


5.931,335.60 


$337.99 
52.410.76 

2.074.77 
26,328.98 ! 


$17,676.36  , 
300.00 
3,179.33 


$1,685.63; 


$3,775.88 


$1,517.01 


5,488.08 
41,245.36 


$2,913.00 
16,603.18 


1 
692.53 ' 

170.108.49 

1,133.925.83 

8,728.27 

13,510.13 

1,565.76  .. 
18,293.09 
55.51   .. 

1,102.05 

386.15  ;(e) 
15,600.37 1 

7  5o; 

288.29 
2,823.65 

i8,329.ii 

1 

47,795  48 

1,561,502.23 

8,523.94 

505,565.39 

337,491.64 

3.082.66     ... 

6,253.36 

5,194.92 

13337.12 

i 

' 

....                    i 

2,504.44 
3,028.96 


667.58 
147.73 


9,340.74 
5,926.01 
2,094.51 

4,379.12 


3.141.93 

2,942.10 

261.34 

1,379.19 


14.324.09 
2,728.99 


4,481.12 
330.91 
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GENERAL  CASUALTY  INSURANCE  COMPANIES. 
TABLE   SHOWING  ASSETS  AND  MINNESOTA 


! 

Cash         i    ^^^  Ledger 
COMPANIES  orpeposit    ',,-^^^,,„t 


Net  Ledger 
Assets  at 

Capital        j  Year         ,  Year 


Maryland  Casualty  Co.,  Baltimore.  Md 

MassachuBetta  Bonding  A  Ins.  Co.,  Boston.  Mass ! 

Metropolitan  Casualty  Ins.  Co.,  New  York.  N.  Y.. 

(j)   Missouri  Fidelity  A  Casualty  Co.,  Spnngfield,  Mo 

National  Surety  Co.,  New  York,  N.  Y '      2,000,000.00      6.457,532.35       7.912.207.10 

New  Amsterdam  Cas.  Co..  New  York.  N.  Y | 

New  England  Casualty  Co.,  Boston,  Mass | 

New  Jersey  Fidelity  &    Plate  Glass  Ins.  Co.  Newark.  N.J 

.  New  York  Plate  Glass  Ins.  Co.,  New  York,  N.  Y i         200,000.(K>         994,342.14,      1.038,8r>0.ss 

Ocean  Accident  and  Guarantee  Corp.,  London,  Eng i , 

Pacific  Coast  Casualty  Co.,  San  Francisco,  Cal 400,000.00       1,209,129.03       1,060.003. 1 5 

Prudential  Casualty  Co.,  Indianapolis,  lud ». .  .   

Royal  Idemnity  Co.,  New  York,  N.  Y I 

Title  Guaranty  &  Surety.  Scranton.  Pa 1,000,000.00      2.233,191.59       2.546.33S.S0 

U.  S.   Casualty  Co.,  New  York,  N.  Y ' 

U.  S.  Fidelity  A  Guar.  Co..  Baltimore,  Md 


Aetna  Ace.  &  Liability  Co.,  Hartford,  Conn I 

American  Bonding  Co.,  Baltimore.  Md. 

American  Credit-Indemnity  Co.,  New  York,  N.  Y 350,000.00       1,538,631.22       1,410,4:^0.02 

American  Fidelity  Co.,  Montpelier,  Vt i 

Casualty  Co.  of  America.  New  York,  N.  Y ; 


Employcro'  Liability  Assur.  Corp..  London,  Eng.. 
Fidelity  A  Casualty  Co.,  New  York.  N.  Y 


.'lity  ^ ^  -, 

Fidelity  and  Deposit  Co..  Baltimore,  Md.  

Frankfort  General  Ins.  Co.,  Frankfort,  Ger 

General  Ace.  Fire  &  Life  Asaur.  Corp.,  Perth  Scotland 

Globe  Indemnity  Co.,  New  York,  N.  Y ' ' 

Great  Eastern  Casualty  Co.,  New  York,  N.  Y i 

Hartford  Steam  Boiler  Insp.  &  Ins.  Co..  Hartford,  Conn 1,000.000.00      5,0(iS.793.93       5.372.122.22 

London  Guar.  A  Ace.  Co.,  London,  Eng I 

Maryland  Casualty  Co..  Baltimore,  Md 

Massachusetts  Bonding  A  Insurance  Co.,   Boston,  Masn ! 

(j)   Missouri  Fidelity  A  Casualty  Co.,  Springfield.  Mo ' 

National  Surety  Co.,  New  York,  N.  Y.. 

New  Amsterdam  Cas.  Co.,  New  Nork,  N.  Y | 

New  England  Casualty  Co.,  Boston,  Mass 


New  Jersey  Fidelity  and  Plate  Glass,  Newark,  N.  J 

Ocean  Ace.  A  Guar,  London.  En^ 

Pacific  Coast  Cas.  Co.,  San  Francisco,  Cal 

Preferred  Accident  Ins.  Co.,  New  York.  N.  Y 

Prudential  Casualty  Co.,  Indianapolis,  Ind 

Royai  Idemnity  Co.,  New  York,  N.  Y 

Travelers  Indemnity  Co.,   Hartford,  Conn 

United  Stetes  Casualty  Co.,  New  York,  N.  Y 

United  States  Fid.  A  Guar.  Co.,  Baltimore,  Md 


Aetna  Accident  A  Liability  Co.,  Hartford,  Conn ' 

Casualty  Co.  of  America,  New  York,  N.  Y I 

Citizens  Insurance  Co.,  St.  Louis,  Mo ' i 

Hartford  Steam  Boiler  Insp.  and  Ins.  Co.,  Hartford,  Conn I ' 

Maryland  Casualty  Co.,  Baltimore,  Md i i 

Real  Estate  Title  Ins.  Co.,  Minneapolis,  Minn |        200,000.00         230.235.79  229,974.99 

Royal  Idemnity  Co.,  New  York,  N .  Y , 

Travelers  Indemnity  Co.,  Hartford.  Conn I 

United  States  Casualty  Co.,  New  York,  N.  Y , i 
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AR    EIKI>INa     DSCEIMBER  31,  1912— Continued. 
5i>rE:ss  OF  co»ci>anie:s  operating  in  Minnesota. 


Surplus 
Inoludins 

Oa.i>itai 

or  Depoait 

Capit&l 


Minnesota  Business  1912 


Fidelity 


PremiuBis 


Paid 


Surety 


Piemiuma 


Lames 
Paid 


Plate  Glaofl 


Premiums 


Lnraee 
Paid 


7,343.28 
16,609.46' 


488.07 
1,189,45 


14,296.97 
6,111.72 


.25 
2,356.92 


1.4.S4,674.81. 


S.-ft  14.51 1.36: 


50.001, 
133.012.45l 


13,293.36 


123.50 
72.014.39 


48,637.70 


44.50S.74 
2U9.065.SS 
ai  3,147.21 


214.61 


5«2, 142.94. 

I 

449.185.50. 


490.00  . 
7.70  . 


1,515.70 

i'.227.S4O.10  (b)      24.557.84 


180.25 
6,347.22 


30.40  . 
'267.67  ! 


6.137.32 

266.85 

18,651.25 

5,082.82 


7,438.27 


2,499. 

20.1 

8.323.: 

1,039.' 


4.526.; 


14,815.77 
6,609.54 
1,719.02 

322.39 
2,236.74 
3.490.86 


5.380.1 

3.664.1 

698.- 

52.: 
628.] 
595. 


(b)    128,858.65 


Totals  . 


$422,095.06 
Steam 


47,859.53 


24.72 
1.223.21 


219.J 


$93,048.93 


$181,156,181       $95,137.13      $116,021.50 


$42,518.: 


Boiler 


Burglary  a  nd  Theft 


Cre 


dit 




122^1.26 



46s.l84b'.6i  '. 

$  6.707.99 

12,671.251!  '. 

$1,917.08 

133.58  . . 

$1,334.51 
5,478.84 


$1,248,261. 
204.50 1 . 


363.V$28.29  '  *  *  2.926.V19.O6 


30.209.52 
1.873.67 
4.608.29  . . . 


381.56 
35.00 


407.13 
325.21, 

1,388.05 
5,347.60 
5,699.93] 
450.59 
1,571.93; 

1,099.95 
1,313.19 


85.60  . 
366.661 . 

87.601 . 

2,087.40l . 

369.29  . 

49.33  . 
500.80  . 

2.29  . 
1.345.95 


$14,540.00 


$16,691.: 


2,830.10  . 


Totals. 


260.801 


1,972.70' 

2.148.29,. 

764.97, 


21.00 
'  430.46 


$63,920.36; 


$2,785.10 


12.50« 
3,923.88 

6,061.76 

912.45 

25,101.92 

2,571.11 

22.50 

3.866.46! 

5.530.05 

39.81 

686.26 

2,022.37 

2,104.54 


3.34. 
1.630.30. 


731.46 
12.557.41 


$90,561.41 


1,233.31 

74.58 

1,575.81 

83.96 

1,475.43 

i 

2.706.18 
400.00 

1.020.00                167. 

40.65 

64.25 

1 

'2,878.25! '.'.'.['.'. 


$18,502.54;       $15,560.00 


$16,859. 


Sprinkler,  Leakage 


Title 


Fly   Wheel 


$315.55 

'302.56 

'3,*651.79 


234,720.01 


TotiJ«- 


187.60 


1.123.33 


$4,745.70 


$4,467,341 


$1,123.33 


$4,745.70 
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FORTY-SECOND  ANNUAT^  REPORT 


GENERAL    CASUALTY    INSURANCE    COMPANIES, 
TABLE  SHOWING  ASSETS  AND  MM^NESOTA  BUSl 


COMPANIES 


Cash 

or  Deposit 

Capital 


Net  Ijedger 

Assets  at 

Beginning  of 

Year 


Net  Ledger 

Assets  at 

End  of 

Year 


Aetna  Accident  and  Liability  Co.,  Hartford,  Conn.. . . 
Aetna  lafe  Ins.  Co.  (Casualty  Dept)  Hartford,  Conn. 

American  Fidelity  Co.,  Montpelier,  Vt 

Casualty  Company  of  America,  New  York,  N.  Y. . . . , 
Employers  Liability  Aasur.  Corp.  London,  Eng 


Fidelity  &  Deposit  Co.,  Baltimore,  Md. . .  .' 

General  Accident  Fire  and   Life  Ass.  Corp.,  Perth,  Scotland. 

Globe  Indemnity  Co.,  New  York,  N.  Y 

Indiana  &  Ohio  Live  Stock,  Crawfordsville,  Ind 

London  Guarantee  &  Accident  Co..  London.  Eng 


200,000.00 


Maryland  Casualty  Co.,  Baltimore.  Md 

Massachusetts  Bonding  &  Insurance  Co.,  Boston,  Mass. 
(j)   Missouri  Fidelity  &  Casualty  Co.,  Springfield,  Mo    . 

New  Amsterdam  Casualty  Co.,  New  York,  N.  Y 

Ocean  Accident  &  Guarantee  Corp.,  London,  Eng 

Preferred  Accident  Insurance  Co.,  New  York,  N.  Y 

Prudential  Casualty  Co.,  Indianapolis^  Ind 

Royal  Indemnity  Co.,  New  York,  N.  Y 

Standard  Live  Stock  Ins.  Co.,  Indianapolis,  Ind 

Travelers  Indemnity  Co.,  Hartford,  Conn 


244,203.33 


Travelers  Ins.  Co.,  (Accident  Dept.)  Hartford,  Conn.. . . 
United  States  Fidelity  &  Guarantee  Co.,  Baltimore,  Md. 
U.  S.  Casualty  Co.,  New  York,  N.  Y 


Medical  Protective  Co.,  Fort  Wayne,  Ind.. 


100,000.00 


Totals ,  $39,960,803.33 


400,967.37 


148.748.24 


147,616.32 


155,991,073.27 


430,850.81 


324,425.38 


172.505.82 


176,693.877.92 


Kansas  City  Casualty  Co.,  Licensed  May  28.  1913.     Capital  $250,000.00.     Net  Surplus,  $54,593.13. 

Lion  Bonding  &  Surety  Co.,  Omaha.  Npb..  Licensed  Mav  27.  1913.     Capital,  $252,000.00.     Net  Surplus,  $70,430.03. 

UaionLiability  Co.,  Chicago,  Lic-»n^L>d  Juao  16.  1913.     Capital  $10J,033.00. 

D — Decrease. 

(a)  Includes  Health. 

(b)  Includes  Surety. 

(c)  Surplus  of  both  life  and  casualty  departments. 

(d)  Total  ledger  assets  at  end  of  year  $105,097,972.67;  life  department  $96,545,684.34;  casualty  department  $8,552,288.33 

(e)  Excess  of  salvage  received  over  losses  paid. 
it)     Excess  of  return  premiums  over  premiums  received. 


(g)   Reinsured  in  U.  S.  Health  &  Accident.  Mich. 
(h)   Includes  life  department. 


(i)     License  refused. 
(j)     Not  relicensed. 
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a  ^^nyrt^a  i>ecember  31,  1912. 

OF*    COa«I>.AJSrXES    operating  in  MINNESOTA. 


Suinpius 

Incl^idine 

OttpitAl 

OT-   I>epomt 

Oai>ital 



Minnesota  Business,  1912 

ase  and 

Automobile  &  Team  Property 
Damage 

Workmen's 

Collective 

Live  Stock 

Premiums 
$4,204.43^ 

Losses 
Paid 

$719.97 

Premiums 

Losses 
Paid 

Premiums 

1 

Losses 
Paid 

$2,953.24 

279.72 

184.50 

1,361.21 

612.72 

$1,560.83 

C9.95 

8.75 

323.87 

71.37 

2,135.94 

829.96 

6,115.11 

4,699.75 
1,859.18 
1.116.14 

993.07 

373.69 

2,162.79 

2,448.82 
768.85 
386.85 

\ 

I                      - 

226.y(5*o*.94 

2V.S83.44 

$2,875.28 

$510. 

7,398.93 

3.738.51 
876.25. 
392.26; 

1,910.70 

1,958.64 

289.33 

19.42 

13.027.32 
7.677.16 

9,469.72 
6,679.37 



1,470.65 

1,291. 

(f)      •        11.50 
7.572.56 

14,092.39 1 

33.75 
1,288.18 
1,931.24 

5,557.21 

9.80 
202.15 
410.89 

1,975.79 

233.70 
892.43 

107.87 

1T>.»577.14 

273.01o.e5 

5,605.99 

3,010. 

6,516.21 

3,092.08 

3,771.80 

1,014.77 

12,285.66 
742.67 

i 

4.333.50 
796.44 

910.75 

389.18 
Totals... 



126.618.26 

$9,951.92 

$4,811 

Physician' 

s  Defense 

^4.«a9.50 

$3,480.00 

.'!Xi2,&04.65 

SSl.«21,136.42 

$70,255.90 

$26,434.20 

$39,365.61 

$21,631.47 

$3,480.00 
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FORTY- SECOND  ANNUAL  REPORT 


ASSESSMENT  LIFE  AND  ACCIDENT  ASSOCIATIONS, 


.ASSOCIATIONS 


Ledger 
Asseta 

Dec.  31, 
1912 


Received 

from 

Members 

During 

Yea? 


Claims 
Paid 

During 
Year 


Paid 
Salaries 

and 

Expenses 

During 

Year 


Total 

Claims, 

SaUrifw    & 

Expenses 

Paid 

During 

Year 


J 


flO.967.31  (I)    f5.205.45         $6,888.73 

61,810.54'         69,789.17    (2)37,746.09 

157,054.17  (J)    52,790,11         62,371.54 


ASSESSMENT  LIFE  COMPANIES 
Minnesota  Companies. 

a  Friendly  Service  Society,  Minneapolis 97,619.74 

b  Minn.  Scan.  Relief  Assn..  Red  Wing '  47.895.63 J 

Surety  Fund  Life,  Minneapolis 214,424.01 

Totals $269,939.38  $229,832.02      $127,784.73   (3)$97.006.36 

I                    .        I  I  I 

Companies  of  Other  States  ' 

Luth.  Mut.  Aid  Soc,  Waverly,  la $171,603.04  $118,450.20      $101,000.00         $9,742. 17  j 

Grand  totals '       $441,442.42      $348,282.22      $228,784,731  (2)$10a,748.53 

I  ■  ,  1  . 


$12,094.18 
107,535.26 
105,161.65 


$224,791.09 


$110,742.17 
$335,533.26 


ASSESSMENT  ACCIDENT  COMPANIES 
Minnesota  Companies.  , 

Bankers  Mut.  Cas.  Ins.  Co.,  Minneapolis. .  $28,117.70 

Benefit  League,  St.  Paul.  Minn ;  5,681.53 

d  Duluth  Casualty  Co.,  Duluth 5.500.69 

e  Finnish  Ace.  &  Sick.  Benefit  Assn.,  Ely..  . .  1,383.91 

Merchants  Life  A  Casualty,  Minneapolis . .  53,208.42 

MinnejoU  Accident,  St.  Paul 7,906.65 

Minn.  Com.  Men's  Assn.,  Minneapolis. . . .  14,117.71 

Ministers'  Casualty  Union,  Minneapnlis. . .  42,633.48 

f   No.  Am.  Life  A  Cas.  Co.,  Minneapolis 57,628.15 

Scan.  Good  Templars,  Minneapolis 1,577.03 

United  Business  Men's  Ace,  Minneapolis..  4,955.95 

Totals $222,711.22 

Companies  of  Other  States  ' 

Woodmen  Ace.  Assn.,  Lincoln,  Neb '  221,725.14 

Grand  totals $444,436.30, 


$66,852.32  (4)  $13, 


3,854.031 

2,748.50 

1.093.50 
118.101.68  ($) 

2.177.75 
37.086.26 
76,868.88 
56,927.12  (6) 

1.866.25 
16,972.57 


,254,94 
864.34 
795.42 
5.>0.20 
,065.51 
177.85 
411.90 
.967.20 
534.68 
478.00 
793.25 


$46,648.99 

1,696,51 

1,832.39' 

234.10 

57,731.48 

1,146.28 

14.806.61' 

14,308.48' 

34,476.72 

335.15 

10,642.33. 


$59,903.93 

3.560.85, 

2,627.81 

784.30 

101.796.99 

1,324.13 

33.218.51 

73,275.68 

53.011.40 

1.813.15 

14.435.58 


$384,048.86      $161,893.29'    $183,869.04        $345,752.33     .<! 


262,014.481       156.931.16         91.870.71 
$646,063.34      $318,824.45     $276,729.75 1 


248,801.87 


$594,554.20 


Citisens'  Co-Operative  Casualty  Co.,  Waseca,  Minn.,  Licensed  May  31,  1913.     Assets  $6,000.00.     Liabilities,  none. 

a  Pays  funeral  benefit  only. 

b  License  not  renewed  for  1913.     Receiver  appointed  April  30th. 

d  Licensed  January  23,  1912. 

e  Pays  sick  and  accident  and  funeral  benefits. 

f   Includes  business  of  No.  Am.  Life  Assn.  and  Plymouth  Casualty  Co.,  which  it  reinsured  during  the  year. 

(1)  Includes  $65,45  other  than  payment  of  claims. 

(2)  Includes  $23,000.00  borrowed  money  repaid  and  $2,230.33  for  miscellaneous  items  which  were  not  for   expense  pur- 

poses. 
(J)  Includes  $3,259.21  dividends  to  policy  holders. 

(4)  Includes  $530.00  medical  attention  to  members. 

(5)  Includes  $053.50  medical  attention  to  members. 

(6)  Includes  $628.05  medical  attention  to  members  and  $127.30  dividends  to  policy  holder  j. 

(7)  Amount  of  claims  paid  instead  of  claims  incurred. 
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t  EXOING   DEXTETMBE^R  31,  1932. 


' 

W^rit 

I>olicy 

Exliibit 

Minnesota  Business 

u  i 

ten  During 

InF 
No. 

orce  at  End 
of  Year 

Written  During 
Year 

In  Force  at  End 
of  Year 

Premiums 
Received 

Claixi 

Ko. 

A.na.ouiit 

1 

1      Amount 

! 

No. 

1 

Amount 

No. 

Amount 

Incuri 

L»7.rjS 

OS3 
350 
63a 

S9S.460.00      3.509 

2&4.aOO.OO      2.064 

J      1 ,367,000-00i     5,959 

$353,515.00 

1,589.600.00 

11,893.000.00 

983 

8 
381 

$95,460.00 

6,500.00 

794,500.00 

1 

3.509      $353,515.00    $10,967.31 

692        584,000.00      34,576.00 

3.659     6.909.500.00      95,556.06 

$5,24 
42,00 
34,30 

»r'.r>4 

1,968 
a.54 

Sl,T16,960-00' 
612,500.00 

11,532 
8.065 

$13,836,015.00 
8,240,000.00 

1,372 
80 

$896,460.00 
83,500.00 

7.860'  $7,847,015.00  $141,099.37 
1,130     1,141,000.00      14,509.70 

$81.54 
12,50 

*4  :rs 

2.S22 

S2.329.460.00:  19.597 

$22,076,015.00 

1.452 

$979,960.00 

8,990  $8,988,015.00,$155.609.07 

$94.04 

"*>  s^ 

^•«g4'::::::::::::    '1$? 

^i?--:::::::::      ?IJ 
12,300  : : : 12,041 

59 174 

I  01s 4,489 

3.270 ::::: 11.034 

3.032 4,620 

6)9 294 

I  617                              2.027 

4,037 

66 
736 

31 
6,220 

59 
1.918 

89 
2,592 

69 
1,617 

; 

5,241                                «fi2_.»>8Q  07 

$11  64 

*\Z  50 

241'!!! 

361 .• 

122 

6,547 

174: 

4.489; 

477, 

3.719 

294' 

2,027 

3,354.03 

2,748.50 

.   1,093.50 

'     67,265.82 

2,177.75 

37,086.26 

4,050.00 

29,871.51 

*       1.866.25 

1fi.Q72..'i7 

1.96 

*"*6J21 

]  27 

lJ*o  OO 

64 

•»Ui  tii2 

35,12 

17 

ir.T  c«o 

18.41 

'i^t  /Mi 

(7)    2.37 
14,59 

i'.l  (^l 

:.|  '  74 

(7)    1,47 
3,48 

>  1  "'1 

41.268 

»4^  57 

27  789 

17,434 
294 

23,692 
1,265 

$229,076.16 
$9,766.28 

$91,16 

v>  41 

13  467                        33!465 

$6.1c 

74.733 

rvjjs 

41  2<56                    -_--_-. 

17,728 

24,957 

|$238,842.44 

I     $97.32 

1                                           ' 

1 
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FOUTY-SECOND   ANNUAL  REPORT 


FRATERNAL   SOCIETIES.    YEAR 


1 

,         Total 

1 

Total  Ad 

'        Income 

Paid  to 

1          Paid 

mitred  .As-s 

i. During   Year 

1 

Menibere 

1      Expenses 

1 

at  End  o 
Year 

SOCIETIES. 


Minnesota  Sooioties 

Ancient  Order  of  Hibernians.  Minneapolis 183,606.32 

Ancient  Order  United  Workmen.  St.  Paul o57.966.K  1 

Bohemian  Slavonian  Workmen,  St.  Paul 18.66 1. 8f5 

Daaffhters  of  Norway,  Minnenpolia. 5,490.56 

Faithful  Catholic  Shepherds.  St.  Paul 1 ,60S.21 

German  Roman  Cath.  Aid  Assn..  St.  Paul  167.424.73 

Gorman  Roman  Cath.  Woman's  Aid  Soc.,  St.  Paul 13,84H  27 

Hermann  Sisters.  Minneapolis 16,21 8. 6o 

High  Court  Superior  Sick  &  Fun.  Benefit  Assn..  U.O.F.,  Duluth  10,856.22 

Kalolicky  Dehuk.  New  Prague 58,178.17 

Indies  Auxiliary,  A.  O.  H.,  Stillwater 37.968.5S 

Modem  Samaritans,  Duluth 114,114.66 

Sons  of  Norway,  M inneapolis 40,774.05 

Sons  of  Hermaim,  St.  Paul 75,609  98 

South  Slavonic  Cath.  Union.  Ely |  97,618.47 

Totals $1,299,945.57 

Societies  of  Other  States. 

Aid  ARsociation  for  Lutherans,  Appleton,  Wis $111,019.78 

Brotherhood  of  American  Yeomen,  Dos  Moines,  la 2,064,191.94 

Catholic  Knights  of  America.  St.  Louis.  Mo.. 657,357.17 

Catholic  M'lt.  Benefit  Assn.,  Hornell,  N.  Y 1,541,239.61 

Catholic  Order  of  Foresters,  Chicago,  111 1,804,871.10 

Columbian  Knighta.  Chicago.  Ill 266,386.73 

Court  of  Honor.  Springfield,  111 1,216,983.50 

Degree  of  Honor,  A.  O.  U.  W..  So.  Dakota 368,162.75 

Equitable  Fraternal  Union,  Neenah.  Wis 545.874.70 

Home  Guards  of  America,  Van  Wert,  0 232,258.44 

Ind.  Order  Brith  Abraham.  New  York.  N.  Y 674,174.86 

ii>d.  Order  of  Foresters,  Toronto.  Can.! 5,571,421.01 

lud.  Order  of  Svithoid.  Chicago,  111 71 ,589.09 

Ind.  Scan.  Workingmcn's  Assn.,  Eau  Claire,  Wis 46,716.54 

Knighta  and  Ladies  of  Security,  Topcka,  Kan 1,876,465.77 

KnigTits  of  Columbus,  New  Haven,  Conn 1,482,153.99 

Knights  of  Maccabees  of  the  World,  Detroit,  Mich 5,377,310.26 

Ladies  Cath.  Benevolent  Assn.,  Erie,  Pa 1,439.143.62 

Ladies  of  Mace,  of  the  World,  Port  Huron,  Mich 2,059,727.91 

Ladies  of  the  Mod,  Mace,  Port  Huron,  Mich *  '  612,736.38 

Loyal  "Mystic  Legion,  Hastings,  Neb 85,753.76 

Modem  Brotherhood  of  America.  Mason  City,  la 1,685.631.70 

Modem  Woodmen  of  America,  Rock  Island,  111 15,918.118.49 

Mystic  Workers  of  the  World.  Fulton.  Ill 698.0S4.19 

National  Union,  Toledo,  0 2,678.788.57 

North  Star  Benefit  Ass'n.,  Moline.  Ill 78.275.00 

Polish  Nat.  Alliance,  Chicago.  Ill 919.942.97 

Royal  Arcanum,  Boston.  Mass 8.327,458.23 

Royal  League.  Chicago.  Ill 907.740.13 

Royal  Neighbors  of  America,  Rock  Island,  III 2,068,391  .OS 


$57,000.00 

431,638.41 

11,500.00 

1,CK)0.00 

800. OJ 

94,000.00 
6,050.00 
6,.")00.00 
5,2S0.43 

27,030.00 

16,250.00 
90,745.94 
8,500.00 
58,0)0.00 
71,40<).60 


$3 1,6 1 5.. -)2 
1,127,601.42 

60 1. .399. 76 
1.5."')2.S10.37 
1,436,202.98 

178,714.26 
7M.29S.79 
59,.)00.00 
199.210.43 
115.S8S.67 

541,000.00 

3,3  48,978.-35 

56,550.0!) 

28,795  00 

1.288,457.26 

676,198.87 

3;979.32S.67 

1,026.171.39 

896.866.42 

386,528.69 

70,524.93 

1.232,430.80 

12.359.055.33 

5.54.915.33 

2,267,305.15 

35.0fil.32 
459.896.52 

8.151.004.70 
726.333.18 

1,224.761.61 


$3,639.15  $153,750.01 

24.221.01  4S1.SSS.SII 

2.760.64  41.9:-{<.'L> 

1,323.41  8,6U7.»i7 

1O2.S0  9,5S2.tK) 

15,144.83 

899.40 

898.37 
5.22  i.70 
2,827.38 

6,923.38 
32,916.73 
10,625.93 

4,379.19 

5,062.18 


$885,674.38        $116,948.10 


$12,732.85 

544,267.36 

30.378.64 

4^,101.66 

12*,6S9.14 

48.724.31 
234.176.40 

23,392.5S 
154, 209. H2 

70.714.96 

89,328.05 
545,722.92 

7,584.18 

6,815.09 

413,551.58 

250.210.80 
762,972.03 
87,501.33 
353,033.49 
111.861.93 

17,697.12 

385.336.85 

1.807,824.48 

120.457.20 

242,777.3S 

21.890.47 
190,947.45 
224.827.0S 
l,")0i)02.00 
230.500,93 


406. 6. VJ '-: 

2,29^, ♦"..')  I. s- 

402,ss:i  iir 

l,726,s^-'  sJ 
231,37')."  < 
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Certificate  Exhibit 


Rni  of 


il^ 


Minnesota  Bufiiness 


X  umber 

i  n  Fot  cc 

At  Knci  of 


.;2,.soo.oo 

lifiO.OO 

0.OiX>-OO 

.V3.0<J 

1  .fXXJ-OO 


7,'>*X>.00 

j.ino.oo 

-.fniO.OO 


.04 

o* 

.  15 

.24 

OTi 

.OO 

.o»> 

.06 
.  4^ 
.05 

.  IS 

.o*» 

.  O-l 


6,002 

20.90P 

2.087 

2.7.'fO 

135 

1  1  ^©."^o 

1.030 

1.03S 

514 

3.S7:? 

4,025 

5.452 
3.77S> 
7.1M7 


Amount 

in  Force 

at  End  of 

Year 


I  rQ 

I   X  =»  < 

Z— >*  1 


«i6,002,000.00, 

3  1 .750,000.00' 

1,597,050.00 

275.900.00 

67,030.00 

10,263.500.00 
947.300.00 
829,000.00 


4,460.000.00 

3,079,500.00 
8.OOS.O00.00 
2,11  1.800.00 
3,779.000.00 
«.6 10,000.00 


215 

1,000 

154 

220 

2 

541 
82' 
02 
61  . 
17 

376 

480 
224 
242 
185 


Amount 
Is.xued 
Duiing 
Year 


$213,000.00 

1,159,000.00 

112,500.00 

22.000.00 

1,030.00 

456.500.00 
41,000.00 
31.000.00 

"  "  17.500.66 

291.000.00 
601.500.00 
84,400.00 
242,000.00 
171.000.00 


Amount 
in  Force 
at  End 
of  Year 


Receipts 

from 
Members 


5.946 

20.903 

1,520 

1,482 

135 

11,315 
1.939 
1.65S 

277  . 

593 

4.925 
O.OriO 
2.970 
3.779 
1.231 


$5,916,000.00 

31.750,000.00 

1,214,350.00 

148,200.00 

67,000.00 

9,928.500.00 
947,300.00 
829,000.00 

'739,"o6'o'.66 

3,079.500.00 
7,287,000.00 
1,002,400.00 
3,779.000.00 
1,193,500.00 


$77,581.39 

538,291.91 

11.822.91 

2.788.61 

1.064.91 

135,714.70 

12,725.95 

15,226.05 

2,746.48 

8,954.84 

35,149.52 
90.730.69 
16.686.23 
70.501.26 
14.706.85  I 


l.»4.3*V5  0U   -OO  S0.032       S79, 786,0,50.00     3,8.J9     $3,313,400.00     64,729     $07,910,750.00  $1,040,692.30 


$.'.31**-0« 

1 1 

0.5 13 

S7. 40 1.500.00 

57 

$44,2.50.00 

690 

$807,750.00 

$10.191.17 ; 

;*vf  I] J  S7 

2e 

105.244 

224,809.000.00 

3,392 

4.139.000.00 

15.616 

20,981.500.00 

171,220.80 

2."..  in.j.s.-^ 

05 

1«.774 

2  1 ,240.695.00 

9 

6,500.00 

107 

169,429.00 

5,096.25 

07 

61.107 
148.321 

81,691,500.00  . 

20 

37.000.00 
13.050.500.00 

780.70 
151,346.24 

152.363.000.00 

■413  ' 

'393.506.60 

12.945 

M  #V45.3C) 

IH 

12,440 

15.835.000.00 

21 

24.000.00 

266 

300.000.00 

4,223.48 

••».:;7^.*^4 

.  10 

OS.B31 

83,126.375.00 

365 

324. .500.00 

1,753 

2,034.250.00 

28,210.30 

•h^;H»-25 

.0*i 

14,30*i 

12.337.500.00 

697 

5S3.75i).00 

9.163 

8.153.000.00 

265,452.18 

,.  ;.l:4i».3S 

.2K 

31.317. 

40,361.375.00 

721 

873.500.00 

4.284 

5.480,113.00 

61,899.67 

i.i.«;i.*3.»4 

.30 

14.734 

10,338.974.00  . 

125 

138,021.00 

2,170.40' 

*r».  f»  19-23 

13 

172,226 

86.113.000.00 

82 

4 1 ,500.00 

792 

390,000.00 

2,729.50  ' 

«7«.  *j:fO  13 

.  10 

243. 053 

241,410.129.00 

503 

3  H3. 500.00 

6.267 

7,004.324.00 

120.873.33 

.'.v33.o4 

11 

s.2r»7 

5.75.'3. 400.00 

84 

33.0(K).00 

451 

205.000.00 

2.535.05 

15 

4.«74 

3,250.000.00 

168 

.55.000.00 

1.066 

6S5.0(K).00 

10,082.80 

i*.Vj7'3.2i 

.22 

120.420 

155.182.500.00 

1,173 

1.545.000.00 

2,289 

2,917.500.00 

19,267.60 

:  i:;  ^57.75 

17 

03.2<ll 

98.067,900.00 

671 

735.000.00 

2.063 

2.247,7.50.00 

25.787.45 

♦•»f».9I  >*-37 

.  14 

271.407 

331,972,046.00 

551 

575..500.00 

5,537 

6,830,000.00 

91.416.42 

jVj[*21 147 

o*» 

131.S23 

111.257.500.00 

13 

7,500.00 

197 

171,000.00 

2.176.16 

•7,''l72.<j2 

-  17 

140.777 

11:^415,700.00 

254 

225.250.00 

3.139 

2,636,424.00 

39.949.25 

>  4  >  12.82 

.  IS 

3»,«i37 

29.742,750.00 

66 

49,000.00 

294 

220,750.00 

3,535.86 

',  .5I)0  00 

.21 

4.5«4 

5.789,000.00 

1 

1,000.00 

313 

396,000.00 

6,365.55 

.*»i>S4.75 

23 

101. 17« 

120,504,750.00 

241 

236,500.00 

11,896 

14,0S6.500.00 

201,277.24 

'••-?  .197^82 

.  1  1 

9f>2.onr. 

1  .5-4."5,759.(K)0.0O 

650 

921.500.00 

53.4.58 

85.316.000.00 

834.924.09 

•»4  ""it'Srt 

17 

73, ISO 

92.2.30,325.00 

426 

505.000  OO 

2,(K)4 

2,297,000.00 

17,742.90 

2  ;7.027.03 

.00 

62.012 

118.999.000.00 

64 

73,000.00 

262 

531,000.00 

32,518.27 

r  ,'yOi  21 

.2H 

*5.0.57 

6,078,300.00 

238 

200.000.00 

1,703 

1,616,450.00 

18,853.15 

■■  'i'  1 9S  97 

21 

S-5.74tt 

48,.392,>i()0.00 

200 

131.300.00 

1,714 

1.056.800.00 

17,164.51 

7    4  V.  40!  25 

Jl  J.  J  *J*i.95 

03 

250.3I4 

482,510,^03.00 

190 

258.500.00 

4.751 

•    8.775.927.00 

131,980.03 

.  17 

3  1  .t>33 

.54.44  ^.oOO.JlO 
245.706,  50.00 

45S 

388,000.00 

1,870 

1.968,000.00 

26,040.13 

It  ^i  *••>•»  !«7 

-11 

233,174 

542 

515.000.00 

14.709 

15  066.750.00 

128.S75.20 
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SOCIETIES 


Railway  Mail  Ass'n.,  Portsmouth,  N.     II 

Supreme  Lodge,  K.  of  Pythian.  Indianapolis,  Ind. . . 
witchmen's  Union  of  N.  A..  Buffalo,  N.  Y 

Travelers  Protective  Association,  St.  Louis,  Mo .... 
Union  Frenob-Can.  Societies,  Marquette,  Mich 


FRATERNAL  SOCIETIES,  YEAR 


Total 

Income 

During  Year 


Paid  to 
Members 


Paid 
Expenses 


Total  Ad- 
mitted A^set6 
at  End  nf 
Year 


I 

156.738.83 

2.997.294.72 

272,.546.66i 

486.754.96, 

51,767.25 

819,614.82 
198.493.211 
607,834.241 
48,698.68 
163,866.78 

Women's  Cath.  Order  Foresters,  Chicago,  III 1,008,874.83 

Woodmen  Circle.  Omaha.  Neb 1.371,099.72 

Woodmen  of  the  World,  Omaha.  Neb 10.302.987.91 


I 


United  Com.  Travelers,  Columbus,  O 

United  Order  Foresters,  Milwaukee.  Wis 

U.  S.  Grand  Lodge  O.  Brith  Abraham.  New  York.  N.  Y 

Western  Bohemian  Cath.  Union,  Spill ville,  la 

Western  Bohemian  Frat.  Ass'n,  Cedar  Rapids,  la 


110.640.07 

1,697,771.96: 

217.276.60 

267.983.54 

35,250.00 

679,371.67 
124,720.00 
442,365.19 
40,700.00 
110,250.00 


16,885.98 
364,549.51 

46.270.26 

194,951.11 

3,707.02 

162,341.34 

68.896.50 

43.240.50 

2.777.16 

12.982.71 


101,719.48 

5,106,379.99 

207,196.42 

301,479.46 

62,208.99 

704,058.28 
329.598.77 
209.119.00 
50,225.11 
301,410.32 


783.028.34  62,745.07       1.092,109.38 

697.753.66'         226.605.69       2,808,704.04 

6,372,755. 13|      1,377,652.95.  18,109,336.35 


Totals $79,804,630.00  $56,644,357.87,    $9,883,735.94  $123,780,826.79 

Grand  Totals $81,104,475.57  $57,630,032,251  $10,000,684.04  $125,737,(M.6.fi2 
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YSAR  ENDING  DECEMBER  31,  1912— Continued. 


Total 
Liabilities 
at  End  of 

Year 


1,103.57 

4,200,795.68 

33.000.00 

90,600.00 

2,000.00 

306,012.10 
26,094.31 

119,067.73 

4,400.00 

13,449.50 


«l 

<k-^ 

Oc 

o*» 

II 

Certificate  Exhibit 


Number 

in  Force 

at  End  of 

Year 


.11 
.12 
,17 
.401 
.07 

.2o| 
,30l 
.09, 
.06 
,08 


12,199 
68,002 

8.926 
42.270 

3,036 

65,681 
13,632 
72,381 
4,189 
17.755 


Amount 

in  Force 

at  End  of 

Year 


48.796.000.00 
95,855,506.00 
11,465,250.00  I 
211,350,000.00 
2,512,000.00  I 

328,405,000.00 

13.493,125.00 

36,190,500.00 

3.121,200.00 

16,069,000.00 


24 

1821 

95' 

29 

461 

390' 
589; 
280 
30' 
124 1 


108,365.00 

116,675.86 

1.681.293.00 

.06 
.17 
.13 

66,222 
115,378 
642,300 

68,368,000.00 
109,816,800.00 
858,691,500.00 

S14.8O2.403.01 

.12 

4,724,709 

16.350,188,453.00 

$14,866,768.01 

.13 

4,806,341 

$6,429,974,503.00 

317 
286 1 
1,210'      1,529.500.00, 


Minnesota  Business 


Amount 
Issued 
During 
Year 


96,000.00; 
267.523.00 ; 
109,500.001 
146,000.00 

26,000.001 

1,950,000.00, 

430,600.00; 

140,000.00; 

16,200.001 

113,000.00 

326.000.00 1 
251,100.00 


•  b  o 

O  _  C 
Z.SH 

451  i 
604 
209 
382 
430 

3.904 
3,609 
2,223 
1,365, 
2,204' 

5,879 1 
1,351! 
4,931' 


Amount 
in  Force 
at  End 
of  Year 


Receipts 

from 
Members 


1.804,000.00  6,148.00 

866.235.00  23,665,28 

246.750.001  5,438.73 
1,910.000.00  4,429.97 

307,250.00 ;  6.662.11 


19,620,000.00, 

3,681,760.00 

1,111,500.00, 

996.750.00  i 

1,870,000.00' 


42,782,00 
46,827.37 
12,797.40 
15,003.13 
17,826.86 


5,936.500.00  85.490.95' 

1,]  67,600.001         13.692.39! 
6,602.400.00  67,015.23 


15,858;  $18,678,373.00,  187,362  $261,582,473.00:  $2,781,471.09 


19,7171  $22,021,773.00  262,081,  $319,493,223,001  $3,822,163.39 


Claims 
Incurred 


3,369.99 
5,023.00 
1,500.00 
6,244.46 
5,500.00 

30.145.49 
27,600.00 
10,638.16 
14,800.00 
10,500.00 

44,500.00 
10,600.00 
67,800.00 


$1,816,990.78 


$2,689,756.33 
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FORTY-SECOND   ANNCaL   REPORT 


TABLE  B— 

Showing  the  Several  Items  Comprising  the  Total    Admitted  Assets  at  the  Close  of  1912 

Also  Assets 


Companies 


Aetna  Life,  Hartford.  Conn 

Bankers  Life  Co.,  Dos  Moines,  la 

Canada  Life  Assur.  Co.,  Toronto,  Can 

Central  Life  Assur.  Soc.  of  U.  S.,  Des  Moines,  la. .  . 
Continental  Assurance  Co.,  Chicago,  111 

Connecticut  Mutual  Life.  Hartford,  Conn 

Dakota  Mutual  Life,  Watcrtown,  South  Dakota. . 

Equitable  Life.  Dea  Moines,  la 

Equitable  Life  Assur.  Soc.  of  U.  S..  New  York,  N.  Y 
Fidelity  Mut.  Life,  Philadelphia,  Pa 

Oermania  Life,  New  York,  N.  Y 

Great  Northern  Life,  Wausau,  Wis 

Hartford  Life.  Hartford,  Conn D 

Homo  Life.  New  York,  N.  Y 

Indemnity  Life  &  Accident,  Minneapolis,  Minn.  . 

John  Hancock  Mut.  Life,  Boston.  Maas 

Manhattnn  Life,  New  York,  N.  Y 

Massachusetts;  Mut.  Life,  SprinRfield,  Mass 

Metropolitan  Life,  New  York.  N.  Y 

Midland  Insurance  Co.,  St.  Paul,  Minn 


Minn.  Mut.  Life.  St.  Paul,  Minn 

Mutual  Benefit  Life.  Newark,  N.  J 

Mutual  Life.  New  York,  N.  Y 

National  Life,  Montpelier.  Vt 

National  Life  of  the  U.  S.  of  A.,  Chicago,  111 . 

New  England  Mut.  Life.  Boston.  Mass 

New  York  Life.  New  York.  N.  Y 

Northwestern  Mut.  Life,  Milwaukee.  Wis. .  .  . 
Northwestern  Nat.  Life.  Minneapolis,  Minn.. 
Pacific  Mut.  Life,  Los  Angeles,  Cal 


Real  Estate 

Owned 

Market  Value 


Penn  Mut.  Life.  Philadelphia.  Pa 

Phoenix  Mut.  Life.  Hartford,  Conn 

Pionoor  Life,  Far^o,  North  Dakota 

Provident  Life  &  Trust  Co.,  Philadelphia,  Pa, 
Prudential  Ins.  Co.,  Newark,  N.  J 

Scandia  Life.  Chicago.  Ill 

Security  Mut.  Life,  Binghnmton,|N.  Y 

State  Mut.  Life.  Worcester,  Miuss 

Travelers  Ins.  Co.,  Hartford,  Conn 

Union  Centrul  Life,  Cincinnati,  Ohio 


$577,487.41 
40,000.00 

3,028,899.73 
43,918.52 


4,351,886.33 

8.000.00 

469,982,15 

29,008,032.44 

1.396.563.50 

4,336,935.33 

'soo.obb.oo 

1.500,000.00 


4,151.866.27 

5.358  200.00 

963,000.00 

23,712,354.17 


2,757,168.77 

23,532,623.87 

275,000  00 

229,560.71 

1,901,263.19 
10,281,711.90 
2,854.323.57  , 
517,012.66  ! 
1,122,000.10  1 

2,602,365.09  , 

715,800.00 

8.244.25  I 

1,. 390.454. 93  ' 

18,193,970.02  , 


Mortgage 
Loans 


$50,630,808.52 

18,014,617.92,. 

16,856,726.27! 

1,807,857.30' 

120,500.00  . 

31,866.720.75'. 

4.35,549.76 1. 

10,269,450.14 

98,885,046.94! 

9,265,999.64 1 

27.229,459.20  . 

182,107.00|. 

3,091,352.30 

7,109,125.001. 

84,971.71  . 

40,067,315.041 

7,985,675.00 1 . 

26.146,764.001. 

159,609,993.00,. 

86,150.001 . 


722.269.65 
1,684,836.23  ' 
1,637,550.00  ' 
1,596,192.39 


2,000, 
75,901, 
139,691 
25.525, 

3,447, 

13.224, 

144,358, 

159.182, 

2,. 505, 

13,492, 


143.651. 
444.58 
,244.47,, 
899.10  . 
317.00. 

050.00 
641.90  . 
168.99  . 
830.00,. 
002.34 


52,160,392.63, 
20,468,661.23 
175,224.20, 
23,244,291.74 
73,424,091.65 

811,538.85 

1,254,050.00, 

10,857.837.58' 

25.879,665.16 

70,694,166,13 


Collateral 
Loans 


$1,088,454.97 
"   i52,'5b5.77 


Premium 

Notes 

Policy  Loana 

imd  Liens 


$9,104,073.10 

31,598.23 

6.975.018.69 

320,407.38 


52,990.00 
100.000.00 
201,292.86 


100,000.00 


600,000.00 


2.000,000.00 


56,000.00 
300,000.00 

■  '998,776.56 

2.144,114.99 

2,768.96 
2.193,778.54 
2.766,500.00 


40,000.00 
5,000,00 


Totals I  $151,269,473.18  ,1,368,044,850.59  $12,802,182.59  $549,964,053.81 


6.120,121.36 

83.764.59 

1.066,146.83 

77,890.952.55 

7,610.163.17 

5,256.633.27 

1,936.43 

582.117.23 

4.084  860.84 
2.607.11 

6,688,847.84 

4,212,268.54 

10,595.942.04 

19,977,821.21 

3,140.38 

855,588.85 

27,584,074.57 

80,059  863.76 

8,706.506.54 

1,903,174.37 

^,749,652.31 

123.611.228.28 

44,634,688.68 

728,562.45 

4.353,237.59 

22.016.688.62 

4.701,172.21 

21.527.96 

8,700.548.64 

20,747,952.87 

43.439.42 

1,468.020.75 

5,521,699.35 

8,674,159.42 

16,273.846.38 


A — Admitted  Assets  Accident,  Health  &  Liability  business,  $8,552,288.33. 

B — Includes  $803,440.78  for  Real  Estate  sold  under  Land  Contract's. 

C — Includes  $581,709.21  cash  in  transit. 

D — Reinsured  in  Slissouri  Slate  Life  Insurance  Co. 

E — ExcoHs  of  ARcnts'  Credit  Balances  over  "All  other  Assets." 

F— Includes  $100.95S..37  cash  in  transit. 

Q — Includes  $1,135,607.66  Industrial  premiums  unpaid. 
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ASSETS. 

of  the   Old  Line   Insurance   Compaffies,    Operating    in  Minnesota    During   the  Year  1912 
Not  Admitted. 


Bonds  and 
Stocks 
Owned 
Market  Value 


$34,250,282.09 

239,674.35 

19,370,768.52 

28,341.12 


Cash  in 
Oflfice  and 
in  Banks 


$3,291,339.52 

657,238.72 

181,382.42 

45,838.85 

28.325.08 

571,368.721 

109,668.92 

80,361.131 

C  7,401.997.74, 

361,045.67 

453,414.551 

34,327.04 

301.781.061 

368.293.83 

11,490.04 

1,241,116.04 

321.529.42 

612,932.68 

F  5,763,482.16 

15,124.80 


547,575.00[         162,638.70 

42,041,690.04       1,227,016.73 

334,072,189.18  H  2.810,308.98 

18.986,009.461         666,867.80 

4,860,191.02  627,534.14 

36,440,555.00         524,375.89 

420,286,836.92  J   5,186,176.29 

79.344,820.00      3,534.247.87 

194,218.60  242,916.02 

2,909,219.67  L      550,444.18 


24,619,828.81 

6,811.89 

48,566.13 

279,308,744.40 

7.023,262.00 

9,319,225.63 

148.211.90 

165,865.00 

13,680,470.00 

64,762.92 

36,302.071.48 

3,446,670.00 

28,935,739.00 

170,034,091.90 

60,728.85 


49..549,697.96 

6.868,068.80 

28.552.69 

41,035,432.00 

158,676,691.60 

242,639.50 

2,307,440.00 

20,607,437.00 

27,616,718.59 

26,328.13 


1,868,986.29 

608,078.43 

57,670.58 

122,135.91 

8,427,528.27 

104,090.32 
346,841.24 
820,626.04 
1,444.123.83 
776,772.07 


Deferred 
and  Unpaid 
Premiums 


$1,043,836.33  A  $8,546,414.14 

98,961.07|E  9,585.24 

645,344.16  286.28 

44  887.31'E  6,323.90 

2,139.64,  E  60.63 


Accrued 

Interest 

and  Rents 


$1,869,680.52 

620,310.73 

996,552.36 

35,232.30 

1,266.69 

1,351,893.87 
17,362.67 

295.087.24 
4,877.410.56 

383.954.48 

629.571.39 

8.074.81 

115.174.09 

226,596.66 

2,695.87 

1.607,617.96 

405,868.16 

1,033.111.19 

6,147,546.13 

3,411.64 

67,270.16 

3,190,663.98 

6,650,812.81 

1,240,877.14 

103,094.10 

777.403.20 

8,101,038.71 

4,713,877.95 

69,641.80 

288,491.11 


1,659.440.01        2,354,640.08 
496,564.35'         442,195.21  E 
8,811.801  14,126.31  E 

1,012,158.98        1,210.270.08  . . . 
3,591,249. 15 'N  6,688,211.20  ... 


All  Other 

Asset?  less 

Affeotb'Credit 

Balances 


608,362.83  IB 

11,353.03 
175,430. 14 1 E 
4,876,416.73IE 
430,366.70  E 

980.622.0o| .  . . 

7,494.78'E 
115,867.431 
394.508.881  E 

1.668.01 

1, 714,403.48,  E 

170.109.39  E 
1,238,466.02'... 
7,726,278.85, 

2,164.76  ... 

82,933.47  ... 

1, 958,561. 22 'E 

4,072,051.09;... 

737,293.14  E 

283,239.0311 

501.098.40  .  .. 
7,851,089.82 1 E 
3,499,910.831... 

146,677.03 
533,135.52IM 


1,694.46 

67.58 

26,288.75 

79,649.87 

7,841.37 


1,313,014.72 
198.67 
869.61 

11,318.16 
841.33 

"8,170.66 


4,906.46 


1,302.39 
19,i07.51 


18,673.81 


16,830.12 

75,313.28 

506,624.72 

899,767.98 

3,144,487.63 


135,074.22 
194,186.89 
707,430.72 
1,163,865.86 
542.821.26 


2.965.65 
1,995,698.91 

19,160.69 
4,424.02 

2,471.18 


E  1,193.09 
65,076.56 


Total 

Admitted 

Assets 


$110,391,376.60- 
19.592,816.781 

48.207.484.20  . 
2,320,168.88  i 

152,180.781 

69.388.478.21  , 
672.578.44 

12.431,725.01' 

602.268.951.49, 

26.664,806.65 

48.205.861 .37 

382.150.641 

6,085.171.83 

27,363,656.54 
159,045.17 

92,361,921.96' 

21.899.479.181 

69,525,954.93 

391,979,737.42 

170,720.43 

3,716.149.73 

156,655,714.43 

590,789.094.16 

56,036,150.79 

11,529,517.881 

61,418,397.99'. 
719,657,050.01 1 
297,764,037.89  I 
4,407,824.11 

26,243,005.92 , 

134,375,486.36 ' 
34,296,116.21, 
314,355.47 
78,909,070.82 ' . 

291,516,194.66 

1,352.419.341 

6,408,121.81, 

40,776,467.20 1 

67,315,850.841 

93,053,613.99 


Assets 
not 
Admitted 


$40,014.35 
776,534.67 

64,528.27 
237.99 

995,781.12 

^9,056.67 

71,027.18 

13,105,829.21 

862,648.93 

698,423.00 
14,085.69 
94.015.66 

684,962.16 
1,656.62 

1,121,016.39 

232,725.92 

1,022,666.71 

8,088,476.25 

7,854.46 

70,261.92 

163,686.52 

4,088,400.80 

203,640.02 

267,693.29 


16,195,554.40 

4,622,346.62 

85,997.46 

56,389.74 

810,637.91 
84,380.34 
26,195.45 

"  4,336,633.99 

9,450.91 
139,885.97 
586,661.86 
372,841.24 
177.354.71 


$1,872,683,416.95  $51,861,226.97  $56,032,838.20 


$52,407,492.92 


$11,793,359.91  |  $4,126,768,895,121  $60,132,554.45 


H — Includes  $19,500.00  cash  in  transit  and  $613,566.93  advanced  or  deposited  to  pay  policy  claims. 
I — Admitted  Assets  Casualtjf  Department,  $21,057.33. 

J — Includes  $69,243.26  cash  in  branch  offices  and  $190,463.03  cash  in  transit. 
K — In  addition  has  Bonds  on  Special  Deposit  in  Virginia  amounting  to  $19,158.00. 
L — Includes  $6,112.16  cash  in  transit. 
M — Admitted  Assets  Accident  Department,  $1,990,698.91. 
N — Includes  $749,489.27  Industrial  premiums  unpaid. 


Digitized  by  VjOOQIC 


40 


FORTY-SECOND  ANNUAL  REPORT 


TABLE  C— 
gHOWING  THE  SEVERAL  ITEMS  COMPRISING  THE  TOTAL  LIABILITIES  AT  THE  CLOSE  OF  1912. 


COMPANIES 


Legal 
Reserve 


-I- 


Special 
Reserves 


Policy  Claims     Claims  Ad- 
Due  and       justed.  Uaad- 
Unpaid  justed  and 

I       Reported 


Aetna  Life,  Hartford,  Conn 

Bankers  Life  Co.,  Des  Moines,  la 

Canada  Life  Assur.  Co.,  Toronto,  Can.  .  -i 

Central  Life  Assur.  Soc.of  U.S.,Des  Moines,  la. 
Continental  Assurance  Co.,  Chicago,  111 


Connecticut  Mutual  Life,  Hartford.  Conn 

Dakota  Mutual  Life.  Watertown,  So.  Dak 

Equitable  Life.  Des  Moines.  In 

Equitable  Life  As.  Soc.  of  U.  S..  New  York.  N.Y . 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Life,  New  York.  N.  Y.. 

Great  Northern  Life,  Wausau,  Wis 

C    Hiirtford  Life,  Hartford,  Conn 

Home  Life,  New  York.  N.  Y 

Indemnity  Life  A  Accident,  Minneapolis,  Minn 

John  Hancock  Mut.  Life,  Boston,  Mass 

Manhattan  Life,  New  York,  N.  Y 

Mass.  Mutual  Life,  Springfield,  Mass 

Metropolitan  Life.  New  York,  N.  Y 

Midland  Insurance  Co..  St.  Paul,  Minn 

Minnesota  Mutual  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life,  Newark,  N.J 

Mutual  Life.  New  York.  N.  Y 

National  Life,  Montpelier,  Vt 

National  Life  of  U.  8.  of  A..  Chicago,  III 


New  England  Mut.  Life.  Boston,  Mass 

New  York  Life.  New  York.  N.  Y 

Northwestern  Mut.  Life,  Milwaukee.  Wis 

Northwestern  Nat'l  Life,  Minneapolis,  Minn. 
Pacific  Mutual  Life,  Los  Angeles,  Calif 

Penn.  Mutual  Life,  Philadelphia,  Pa 

Phoenix  Mutual  Life.  Hartford,  Conn 

Pioneer  Life,  Fargo,  N.  Dak 

Provident  Life  and  Trust  Co.,  Phila.,  Pa.  .  .  . 
Prudential  Ins.  Co.,  Newark,  N.  J 

Scandia  Life,  Chicago,  III 

Security  Mut.  Life,  Binghamton,  N.  Y 

State  Mutual  Life,  Worcester,  Moss 

Travelers  Ins.  Co.,  Hartford,  Conn 

Union  Central  Life.  Cincinnnati,  Ohio 


$86,942,660.00 

3,537,868.50 

39,625,791.00 

1,821.092.00 

5.931.62 

63,622.936.00 

372,262.59 

10,523,894.31 

418.866,210.00 

23,014,323.00 

40,887,972.00 

106,532.87 

.     3,225,653.00 

22,423,788.00 

35,014.09 

80,616.773.00 

19.733,777.00 

61,268.599.00 

348,506,939.00 

54,067.93 

3,298,469.00 

141,867,246.00 

482,570,537.00| 

47,337.794.00 

9,901,280.67 

53,979,430.81 

595,861,071.001 

266,947.858.00 

3,726,159.00 

21,881,543.00 

113.017.288.00 

31,580,112.00, 

174,692.00 

67,909,238.00 

227,144,777.00 

703,681.00 

5,811,729.00 

36,190,440.00 

57,206,525.00 

74,237,097.00 


Total i$3,466,539,052.39 


$760,106.00,       $46,329.61  $349,161.00 

15,047,429.61; 331,800.00 

1,887,009.92,       155,773.97  175,627.67 

300.00  16,700.00 

1,123.22' 


75,000.00 


51,738.17 


302,472.00 


6,864.00 
752,977.86 


172,993.10 


2,330.44 
560,551.76 


83,232.82 


23,800.85 

1,987,685.94 

216,644.10 

159,633.60 


1,288,610.60 
15,000.00 

1,000.00 
33,110.34 

245.116.00 
89,438.45 

32,532.48 

15,323.00 
5,359.07 
1,864.00, 

42,435.25' 

202,663.60 
47,890.00 

666,obb'.66 

294,611.00 
513,361.04 

11,311.33 

5,792.117.92. 

4.210.709.92' 

235,797.01 


44.498.00 

849,330.74 

20,434.49 

8,992.21 


25,795.43 

551.335.63 

3,034,309.49 

70,388.30 

8,479.00 


289,524.001         72.877.05  168.215.48 

10,403,589.16'       464,893.20  3,108.411.20 

179,245.41  634,815.50 

6,0(X).0O,         14,012.00  36.412.85 

32,413.65            3,025.00  76.478.46 

3,762,197.44 563.065.22 

19,933.83 91.359.69 

'  3,695,'28r.66  71,935.92 149.1  Vl  .66 

1,000,000.00|         17.912.20  1,124,435.35 

2,076.71  31,055.22 

60.064.81' 40,644.59 

55.207.02               663.00  79,901.00 

70,000.001           1,772.00  195,637.58 

I         11,943.59  143,734.60 

$50,283,793,881  $2,762,959.95,  $15,090,190.84 


A — Includes  $5,763,406.15  liability  of  Accident  Health  &  Liability  business. 

B — Includes  Accident  Health  &  Liability  business. 

C — Reinsured  in  Missouri  State  Life  Insurance  Co. 

g — Includes  $19,775.71  liability  of  Accident  Department. 

E — Includes  Accident  Department. 

F — Includes  $117,368.76  liability  of  Casualty  Department. 
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LIABILITIES 

OF  THE  LEVEL  PREMIUM  LIFE  INSURANCE  COMPANIES  OPERATING  IN  MINNESOTA  DURING 

1912 


Claims 
Resisted 


Dividends  Due 
or  Apportioned  j 
to  Policyholders! 


All  Other 
Liabilities 


Total  Liabilities 

Policyholders*    ' 

Account 

_l '. 


Total 

Admitted 

Assets 


Net  Divisible 
Surplus  Exclu- 
sive of  Capital 


Capital 
Stock 
Paid  Up 


S  24,644.47 
25,000.00 


S2,732,095.52iA 
6.000.00; 
2,658,929.751 
101.831.21 


ll.OOO.OOj 

""  1,000.66. 
182,«28.00| 
28,282.10' 

2,281.74 


92,228.84 

14,297.44, 

459,634.43' 

71,274,073.16, 

1.781,709.821 

4, 488,733.5  li 


5,000.00 


287,409.00' 
2.666,434.91 


40,205.48 

39,656.91 

6,490.14' 

195,295.30 


22,500.00 

370,287.41 

9,660.00 


405,399.781 

84,576.651 

2,000.00; 

30,000.00 

4,937.86 


2,590,387.80 

1,518,405.411 

933,799.74 

9.039.298.30 

213.50 

102,487.63 

5,397,853.53 

93,070,214.23 

5,469.388.69 

802,916.41  F 

2.205,658.39 

101,193,110.13 

19.397.882.96 

214.186.10l 

1,049,632.95  H 

12,975,736.09 
926.661.60 


S7,746.046.85iA 

143.230.27l 

364,670.58, 

58,678.90' 

548.84^ 

2,152,967.58 
18,729.10 

117,748.82' 
6.028,253.52 

686,238.56 

247,866.91] 
14,617.98 
76.627.96, 

492.256.29 
22,275.71  D 

1,377,377.70 

273,980.07 

2,088,851.13, 

4.173.142.17 

988.22 

42.603.32 

2,980,163.35 

6,683,705.37 

.     431,727.34 

300,462.50  F 


S98,601,043.45|BS1 10,391, 376.60  A 

19.090,328.381        19,592.815.78 

44,867.802.89        48,207,484.20 

1.998.602.11  2,320,158.88 

7,603.681  152,180.78 


66,308.342.59, 

405,289.13 

11,135,272.85, 

499,652,680.24' 

25,727,197.58 

46,042,713.68 

121,150.85 

5,124,416.56 

25,725,027.99 

57.289.80  E 


84.875, 

21.619, 

64,594, 

363,070, 

55, 


,263.06 
,068.46 
,215.01 
,471.06 
,269.65 


69,388,478.21 

672,578.44 

12.431,725.01 

502,268,951.49 

26,664,806.65 

48,205.861.37 

382,150.64 

6,085,171.83 

-  27,363,656.54 

159,045.17  E 

92.361,921.96 

21.899.479.18 

69,525,954.93 

391,979.737.42 

170.720.43 


$8.193.933. 15{ 

502,487.40'. 

2,339,681.31; 

221,556.771 

44,577.10 

3,080.135.621. 
67.289.31 

996,462.16 
2,516,271.25 

937,609.07  . 


I 

1,963.147.69 

39.649.79i 

460.755.27 

1,513.628.55, 

1,755.37 

7,486,658.90. 

180,410.721 

4,931.739.92  . 

26.909.266.36 

15.450.78, 


3,480,666.71  3,716,149.73 

156,655,714.43      156,655.714.43  .  . 

590,789.094.16      590,789.094.16  .  . 

53.575,189.83        56,036,150.79 

11,022,130.79  0     11,529,517.880 


1 
235.483.02  . 


S3.596.400.00 

"  i  .666,0)6.66  • 

100,000.00 
100,000.00 


200,000.00 
300,000.00 
100,000.00 


200,000.00 
221,350.00 
500,000.00 
125,000.00 
100,000.00 


100,000.00 

"  2,666,060.66 

100,000.00 


613,881.83        57,329,587.56 

8,220,575.54      719,667,050.01 

4,656,090.03      291,800,468.55 

66,103.88  4,064,873.83 

1,304,429.83  H    24,377,522.891 


50,000.00 
81,409.19 


27,963.00 

8,374.00 

.    9,000.00 

13,000.00 


1.042.781.67 
32,370,136.95 

40,245.56 

178,954.36 

574,556.91 

216,521.87 

12,920,683.99 


4,052,261.75 

539.881.84 

1,093.18 

1,402,011.18 

4,971,344.58 

17.098.52 

120.279.80 

824.217.66 

4.604,960.49 

1,629,610.03 


134,375,486.36 

33.157,948.96 

175,785.18 

74,320,358.77 

266,710,015.27 

794,157.01 

6,239,635.56 

37,733.359.59 

62,304,416.94 

88.956.069.21 


61,418,397.99 
719.657.050.01  .  , 
297.764,037.89 
4,407,824.11 

26,243,005.921 

134.375.486.36  .  . 

34,296.116.21 
314,355.47 

78.909.070.82 
291.516,194.66 

1.352.419.34  J 
6,408,121.81 
40,776,467.20 
67,315,850.84 
93,053,613.99  K 


2,460.960.96. 
7,387.09 

4,088,810.43' 


500,000.00 


5.963,569.34' 

342,950.281 

865,483.03         1,000,000.00 


1,138,167.25. 
38,570.29 
3,588,712.05 
22,806,179.391 

558,262.33  . 

168,486.25  . 
3,043,107.61  . 
5,011,433.90. 
3,597,544.781 


100,000.00 
1,000,000.00 
2,000.000.00 


500,000,00 


$1,680,892.03  $390,794,092.36    $69,447,599. 18 $3,996,598,580.63  $4, 126,758.895. 12  $116,317,564.49    $13,842,750.00 

Q — Includes  Casualty  Department. 

H — Includes  $920,398.91  liability  of  Accident  Department. 

I — Includes  Accident  Department. 

J — Includes  $445,594.95  received  and  accumulated  under  reinsuranre  contract  with  Seandia  Mutual  Tiife  Ins.  Co 

K — Includes  $1,248,941.84  derived  from  non-participating  policies. 


Digitized  by  VjOOQIC 


42 


FORTY-SECOND  ANNUAL.  REPORT 


TABLE  E— GENERAL  CASUALTY  COMPANIES 
Aa  Reported  by  Varioua  Companies.     Does  not  include  changes 


COMPANIES 


J 


Total  Dis- 
Underwriting  bursements  on 

Income  Underwritiug  Profit 

Earned  Account  and  on 

During  Losses  and      Underwriting 

Year  Expenses 


Aetna  Accident  &  Liability,  Hartford;  Conn , $711,256.81 

Aetna  Life  (Accident  Dcjpt.),  Hartford,  Conn 6,751,831 .17 

American  Bonding  Co..  Baltimore,  Md 1,423.089.29 

American  Credit-Indemnity  Co.  of  New  York,  N.  Y. 760.016.49 

American  Fidelity  Co.,  Montpelier,  Vt 1,921,187.41 

,  2.549.423.22 

1  3.117.233.67 

I  3,119.263.84 

. . . . '  5,752.732.27 
,  348.446.52 


American  Surety  Co.  of  New  York,  N.  Y 

Casualty  Co.  of  America,  New  York.  N.  Y 

Continental  Casualty  Co.,  Hammond.  Ind 

Employers  Liability  Aasur.  Corp.,  London,  Eng.  . 
Equitable  Surety  Co..  St.  Louis,  Mo 


Federal  Casualty  Co.,  Detroit,  Mich 

Fidelity  A  Casualty  Co.,  New  York,  N.  Y 

Fidelity  &  Deposit  Co.,  Baltimore.  Md 

Frankfort  General  Ins.  Co.,  Frankfort,  Ger 

General  Ace.  F.  &  L.  Assur.  Corp..  Perth,  Scotland.  . 

Globe  Indemnity.  New  York,  N.  Y 

Great  Eastern  Casualty  Co..  New  York,  N.  Y 

Guarantee  Co.  of  North  America.  Montreal.  Can 

Hartford  Steam  Boiler  Insp.  ft  Ins.,  Hartford.  Conn. 
Illinois  Surety  Co.,  Chicago,  III 


345.478.23 
8.271,167.03 
4,174.128.88 
1.191.644.13 
3,249.786.19 

1,138,420.74 
753.506.05 
210.851.99 

1.370,865.58 
290,027.66 

337,632.01 

26.238.91 

257,911.78 

607.615.47 

3,518,567.71 

13.172.67 

505,724.46 

5,472,961.47 

1.622.800.39 

280.024.90 

61,658.46 

708,082.95  ' 

697,254.71 

3.322.114.20 

984.717.16 

393,866.41 

481,674.15 

624,160.65 

1.099.660.93 

4.005.633.33 

472,522.20 
1.743,547.56 

263,633.69 

1,828,527.77 

32,893.63 

319.003.12 

1,382,327.20 

2,912,708.62 

74,912.19 

995,473.18 

Travelers  Indemnity  Co..  Hartford,  Conn I  782,020.71 

Travelers  Ins.  Co.,  Hartford.  Conn 11.667,464.35 

U.  S.  Casualty.  New  York,  N.  Y '  1,818.003.75 

V.  S.  Fidelity  A  Guaranty  Co..  Baltimore,  Md ,  5,070,222.06 

r.  S.  Health  &  Ace.  Ins.  Co.,  Saginaw,  Mich 1,022.507.42 


Indiana  ft  Ohio  Live  Stock,  Ins.  Co.,  Crawfordsville.  Ind. . . 

Indemnity  Life  and  Accident  Co..  Minneapolis,  Minn 

Inter-Ocean  Life  and  Casualty  Co.,  Indianaporis.  Ind 

Lloyds  Plate  Glass  Insurance  Co..  New  York.  N.  Y 

London  Guarantee  ft  Ace.  Co.  Ltd..  London.  Eng 

London  ft  Lancashire  Guar,  ft  Accident  Co..  Toronto 

Loyal  Protective  Insurance  Co..  Boston.  Mass 

Maryland  Casualty  Co.,  Baltimore.  Md 

MassachusetU  Bonding  ft  Ins.  Co..  Boston,  Mass 

Masonic  Protective  Association,  Worcester,  Mass 

Medical  Protective  Ins.,  Co.,  Fort  Wayne,  Ind 

Metropolitan  Casualty  Ins   Co.,  New  York.  N.  Y 

National  Casualty  Co..  Detroit,  Mich 

National  Surety  Co.,  New  York.  N.  Y 

New  Amsterdam  Casualty  Co.,  New  York.  N.  Y 


New  England  Casualty  Co..  Boston.  Maits 

New  Jersey  Fidelity  ft  Plate  Glass,  Ins.  Co.,  Newark.  N. 

New. York  Plate  Glass  Ins.  Co..  New  York,  N.  Y 

North  American  Ace.  Ins.  Co..  Chicago.  Ill 

Ocean  Ace.  ft  puarantec  Corp.  Ltd.,  London.  Eng 


J.. I 


Pacific  Coast  Casualty,  San  Francisco,  Cal 

Pacific  Mutual  Life  (Ace  Dept.),  Los  Angeles,  Cal 

Prudential  Casualty  Co.,  Indianapolis,  Ind 

Preferred  Ace.  Ins.  Co..  New  York,  N.  Y 

Real  Estate  Title  Ins.  Co..  Minneapolis.  Minn 

Ridgely  Protective  .\ssociation.  Worcester,  Mass 

Royal  Indemnity  Co..  New  York,  N.  Y 

Standard  Ace.  Ins,  Co.,  Detroit,  Mich 

Standard  Live  Slock  In.s.  Co.,  Indianapolis.  Ind 

Title  Guaranty  ft  Surety  Co.,  Scranton,  Pa 


$644,405.42 
7.481,948.83  . 
1,282.849.54 

851,978.45  . 
1.870,290.62 

2,289,360.27 
3,129,309.07  . 
3,169,591.17  . 
5,197,457.20 
433.950.61  . 

294.338.98 
8.018.821.08 
3.962.581.00 
1,228,527.94  . 
3,410,080.15  . 


1.511.484.00 

761.521.18 

194.653.58  16.198.41 

1.285.626.52  85.239.06 

373.250.25 


315,476.20 

33.885.97  . 
265.326.17  , 
543,302.97 
3,721.596.92  . 

34.051.39  . 

48r  ,928.58 
5,484.553.37  . 
1,794,531.30  . 

255.213.41 

59.914.02 

681.190.06 

683.478.04 

3,201.670.25 

1,060,371.30  . 

507,292.08  . 

448.722.56 

580,571.41 

1.061,943.81 

3.960.159.24 

620.198.95  . 
1.694.550.05 

351.320.73  . 
1.785.023.74 
24,426.39 

300.099.94 
1.817.854.32  . 
2,922,105.98  . 

106,593.87  . 
1,015.607.77  . 

663,540.65 

11,722,689.77  . 

1.855,367.44  . 

4,868,927.85 

986.199.59 


$66,851.39 
146.239.75 


50.896.79 
260.062.95 


555,276.07 


51.139.25 
252.345.95 
211,547.88 


22,155.81 


'64.312.50 


19,795,88 


24.811.49 

1.744.44 

26.892.89 

13,776.67 

120.443.95 


32,951.59 
43.589.24 
37.717.12 
45,474.09 


48.997.51 

43,'5b4.63 
8,467.24 

18.903.18 


118.480.06 


201.294.21 
36.307.83 


Totals $102,857,597.34  $103,305,701.95  $2,619,416.23 


ca)Kxcosij  of  amounts  received  from  H.  O., 
Q— Gain.  L — Loss. 


over  amounts  returned  to  H.  O, 

R — Remittance  to  Home  Office  (net). 
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UN'D'EB.V^RIXIMG    AND  INVESTMENT  EXHIBITS 
txtaide  in  surplus  tx>  meet  requiremonts  of  Minnesota  Department 


on 
U  nder  writins 


Net  in  vest- 
ment 
SarninKB 
During  Year 
Including 
;    Decrease  in 
Market 
Values,  etc. 


Dividends 

Declared 

During 

Year 


Gain  or 

Loss 

to  Surplus 

From 

Miscellan^ 

eous 

Sources 


Increase 
in  Net 

Surplus 

During 

Year 


Decrease 
in  Net* 

Surplus 

During 

Year 


'  Ratio 
of 
Losses 
Incurred 
to  Pre- 
miums 
Earned 


Ratio 

of 

Expenses 

Paid 
to  Pre- 
miums 
Earned 


■*  'i736.Ylv.66' 

91,961.96 

i2/oV5'.46i 

50 .327. 33. 

8^.504.09 

\ 

160,000.00 

145.870.85  Q    798,200.00 
120,000.00 


30,000.00. , 


S95,068.00 

191,916.12 

50,776.97 

28.157.86  . 

52,163.96 


542,696.97    2,875,000.00  L    119,763.29  , 
80,287.96         46,000.00  L        2.500.00 
54,721.20         60.000.00  a     70,000.00 

148.467.89  R   217,467.31 ! 

37,745.52 


$101,919.39  . 

114,127.61  . 

71,016.72  . 


73,060.75  , 


S63,804.10 


20,712.56'. 

14,393.87  . 

486,275.65  . 


2,192,003.37 


36.SS3.81' 
160.293.96 

373.063.26 
8,01o.l3 


10,199.96 
339,530.77 
351,635.45 
24.861.49  R 
74.749.74  R 


I 

20.000.00  .  . 

200,000.00  L 

320,000.00  L 

1,497.03  Q 

79,158.77  .. 


36,029.67 
228.912.30 
1,853.96  . 


41,339.21  . 

355,847.05  . 

14,271.03  . 


«3."222.59 

7.6^7.66 

7.-*  14.39 

263 .029.2  i 

20.878.72 

11.501.00 
171. 730.01 

1  13.425.67 

! 

147.©e«7o 
87.687.04 

•  ■  ■  -  I  -i  *  VoV"  i  ^ 

58.186.46  . 

12.226.71 
120.044.15 
159,603.49 

13.311.56 

13.381.90 


11.341.19 
30,256.34 
61,843.65  . 

4,034.66  . 

6,118.97 

127.733.18 

43.732.46 

0,554.96 


Q   284,645.05  . 

20,000.00; 

30,460.00  L      10,198.19 
120,000.00  L  549.21 

20,000.00  Q     50,000.00  . 

24.000.00 

L        4,805.60  . 

6,000.00  L  397.06  . 

50,000.00 

iaa324,837.55 


320,788.78 

116.10 

100.000.00 

10,000.00  . 

202.81 

123.66 


Q 

10,000.00  Q 

180.000.00  Q 

60,088.62  Q 

5,000.00  Q 


95,584.37 
124.293.34 


11,637.71 


44,568.84  , 
183,651.99  . 

'304,844.72  . 
16,030.95  . 
36,141.28  . 

*  26,569.26  . 


47,758.57 


11,665.39 
164,702.99 

30,231.75 
15,788.42 


39,911.03 


12,452.66, 
2,470.26 


178,087.07 


33.3 

60.04 

28.26 

68.00 

52.80 

23.58 
57.10 
42.04 
44.73 
34.90 

42.40 
42.55 
38.50 
54.60 
43.20 

45.80 
37.00 
28.23 
9.20 
44.92 

49.3 

26.90 

38.85 

38.10 

66.57 

22.43 
01.14 
45.30 
37.44 
56.90 


6.958.07 Q 

24.104.22         20.000.00 
13.456.71 
150,988.66 
34.864.40 


16,000.00 I 

225,000.00 

25,152.00  0    101,920.47 


27,086.21 Q   200,000.00 

21,277.28  18.000.00 

42,874.85  32,000.00 \ 

6,450.89  30,000.00' I 

108.385.30  R  107,956.67  L      35,539.82 

30.367.93  32,000.00  L      21,574.99  . 

90,880.28        135,077.79 

31,716.27  8,999.95  Q   297,415.00 

53.196.38  168.000.00  L      61,905.10  . 

-    8.956.99  16.000.00 


8,826.17 36.00 

30,997.11 42.80 

11,233.38 41.79 

46,432.61 33.77 

35,978.73 62.60 

113,660.64' 33.70 

36,228.87 41.08 

64,464.09 42.00 

14,168.01 39.6 

10,362.90 62.10 


161,873.81  53.1 

40.13 

55.3 

133,204.69  42.0 


4,800.00  . 
232,443.28  . 


0.307-f6 

31.681-Sg 
20.134.50 

V^;22V.42 
37.363.69 


10,007.44  5,000.00  Q 

47,567.76 Q 

150,731.27  70,000.00  .  . 

15,470.96 Q 

62,825.02 


51,765.09 
545,857.351 

83.880.00l 
148,803.02 

39.304.61 


60.000.00  .  .  . 
375,000.00  L 

60,000.00  Q 
200.000.00  L 

36,000.00  .  .  . 


1,424.23 

99.24  24.009.86 62.2 

250.000.00 137,959.37  51.25 

71,333.91 48.62 

30,064.43  13,843.71 67.60 

42,690.43 ,  27.30 

I  I 

110.246.15 36.66 

63.271. Ill         62.360.82 47.47 

3,483.69 69.09 

7,009.48        143.087.76 38.6 

39,612.44 46.93 


55.9  • 

53.47 

50.61 

;    41.00 

I    44.50 

I  66.89 
42.10 
57.69 

'  44.53 
86.70 

42,60 
54.38 
56.30 
47.90 
69.40 

84.10 
62.00 
64.30 
87.60 
'    68.73 

44.2 

102.2 

I    64.04 

51.50 
'    37.97 

218.97 

I    34.98 

'    54.60 

70.89 

34.60 

58.00 
52.70 
56.14 
69.90 
54.25 

82.8 
53.08 
I    50.5 
I    66.6 
46.20 

67.36 
61.20 
77.80 
54.00 
74.00 

32.1 
76.00 
,    51.49 
69.00 
76.20 

47.09 
52.24 
42.82 
66.00 
49.64 


~^'.r7:^'r^*>nM    «4.569,025.49  16.329.728.99  02.843,740.74  $3,244,390.29  $3,191,913.38 
S3,067.o20.»^  L    582,456.72  


43.89 


60.39 
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TABLE  H— LIST  OF  ALL  COMPANIES 

Alphabetical  List  of  Old  Line  Life  Insurance  Companies,  Organized  or  Licensed  to 
in  18727— Giving  Date  of  First  License  and  Date  tne  Last  License  Expired,  if  Ter 
Set  in  Boldface  are  Licenied  to  Transact  Business  in  the  State  in  1913. 


Companiefl 


Location 


AetJM  life Hartford $2,000,000   1850 1872 

Alliance  Mut.  L.  A.  8.  of  U.  8 Leavenworth 100.000'  1873  Jan.    8.   1874 

American  Union N.  Y.  City 600.000  1894  Mar.  11,  1895 

Aabury  Life N.  Y.  City 150,000  1868 1872 

Bankers  Life  Co Dee  Moined,  la Mutual    1879  Sept.    1.  1886 

Bankers'  Life Lincoln 125.000  1887  Aug.  26.  1895 

Brooklyn  Life N.  Y.  City 125,000  1864 1872 

Bankera'  Reserve Omaha,  Neb Mutual,  1897  May  12.  1904 

Canada  Ufe  Assurance  Co Toronto,  Ont 1.000,000  1847  Feb.  15.  1893 

Central  L.  A.  S.  of  the  U.  S Des  Moines,  la 100.000  1896  Feb.    2.1906 

♦Charter  Oak  Life Hartford 200.000'  1850. 1872 

Chicago  Life  Ins.  Co Chicago 150.000  1902'Nov.  26,  1892 


Jan.  31.  1877 
Jan.  31.  1901 
1873 

Jan!  31.  i96i 
Jan.  31,  1874 
Feb.  29.  1908 


Chicago  Life Chicago 

Colunibian  National  Life Boston,  Mass. . 

t Commercial  Alliance  Life N.  Y.  City 

Commercial  Life Chicago 

Connecticut  Qeneral Hartford 

Connecticut  Mutual Hartford 

Conservative  Life Los  Angeles. . . 


Jan.  31.  1878 
Sept  22. 1906 

125,000  1867 1872   Jan.  31.  1877 

200.000   1902  Aug.  29,  1904   June  16,  1908 
150.000.  1888  May  15,  1889   Sept.  26,  1894 

100,000   1907  Mar.  30,  1907  Feb.  28,  1909 

400.000,  1865  Nov.  14.  1895  Jan.  31.  1899 

Mutual,  1846 1872  

100.450  1900  May     6,  1901  Jan.  31,  1903 


Continental  Assurance  Co. ChicaKO.  Til. 

Continental  Life Hartford . . . 


Continental  Life N.  Y.  City 

Covenant  Mutual St.  Louis 


Dakota  Mutual  Life Watertown.  S.  D. . . 

Des  Moines  Life Des  Moines 

Eclectic  Life *N.  Y.  City 

Equitable  Life  Ins.  Co.  of  Iowa Des  Moines 

Equitable  Life  A.  S.  of  U.  S N.  Y.  City 

Excelsior  Life N.  Y.  City 

Fidelity  Mutual  Life PhUadelphia 

Franklin  Life Springfield 

Oermania  Life N.  Y.  City 

Globe  Mutual. N.  Y.  City 

Oreat  Northern  Life Wuusau.  Wis 

Hartford  Life Hartford  


100.000  1911  Juno  27,  1911  

120.000,  1864 1872  Jan.  31,  1878 

100,000  1866 1872  Oct.  25,  1876 

100,000  1853 1872  Jan.  31,  1S77 

200.000  1906, Mar.  18.  1912  


Mutual  1885  Mar.  22,  1901 

150.000  1868 1872  Sept.  12.  1873 

300.000'  1867  July  11,  1883  

100,000  1859 1872  

125.000  1867 1872  Dec.  31,  1872 

Mutual  1879  Sept.  23,  1899  

Mutual  1884  May  15,  1900  Jan.  31,  1903 

200,000|  1860 1872 

lOO.OOOi  1864 1872  |  Jan.  31.  1875 

221.350  1909  Dec.  23,  1912  

500.000  1866  June  24,  1880  Jan.  31,1882 

J 


Home  Ufe N.  Y.  City 

Imperial  Mutual  Life Detroit 

Indemnity  Life  A  Accident IMinneapolia 

Industrial  Mutual  Life Minneapolis 

Interstate  Life Indianapolis (a)  320.000,  1897' Dec.  171  1904   Jan-  31,  1907 

llowa  Life Sioux  City  A  Chicago         100,000  1881  Feb.  10,  1894  Jan.  31.  1900 


125,000   1860 1872    

118.000>  1886,Jan.  21.  1887   Jan.  31,  1892 

100.000'  1910  Feb.    3,  1910  , 

Mutual   1893  Feb.  14,  1893   Jan.  31,  1895 


John  Hancock  Mutual Boston 

Knickerbocker  Life N.  Y.  City 

Life  Ass'n  of  America St.  Louis 

Life  Indemnity  &  Inv't  Co Wat'loo  &  S.  City. 

Life  Ins.  Clearing  Co St.  Paul 

Manhattan N.  Y.  City 

Massachusetts  Mutual Springfield , 

JJerohante'  Life 'n\  Y.  City 

S!?P'*^5*f"  "t5 N    Y.  City 

Midland  Ins.  Co St.  Paul.  Minn 


Mutual; 
100,000 


1862  Dec.  22,  1883   Jan.  31,  1887 
1853 1872   Jan.  31,  1874 


Mutual   1868  Apr.  21,  1874   Jan.  31,  1877 
Mutual   1881  Apr.  18,  1887   Jan.  31,  1889 


100.0001 
100.0001 
Mutual, 

lei.oool 

2.000,000, 
100,000 


1892  Mar.  24,  1892   Jan.  31,  1898 
18501  Apr.  28.  1874   Jan.  31,  1875 

1851; 1872  1 

....1 1873  I  Jan.  31.  1875 

1867  Oct.  26,  1876   Jan.  31,  1879 

19U.Mar,^4^(aipOg[€ 


COMMISSIONER  OF  INSURANCE. 


45 


LICENSED  AND  RETIRED— OLD  LINE  PLAN. 

Transact  Business- in  Minnesota  since  the  Organization  of  the  Insurance  Department 
minated,  Stating  Cause  (and  in  certain  cases  what  became  of  Company).     Companies 


Cause 


Cause 


Reinsured  in  Paciiis  Mut.iSat^rams^ito 

Reins,  in  Secur   Tr.  &,  L.  Ins.  Co..  N.  Y 

A.  V.  Stout  app3iat?d  receiver  Oct.  7,  '74... 

Formerly  operated  as  an  assessment  Co 

Withdrew 

Did  not  r;?port** 

Did  not  report 


Did  not  report Apr.     9,  1881  Jan    31,  1884   Did  not  report. 

Formerly  Mutual  Life  Ins.  Co.  oi  111.    Rcin^ 

in  Fed.  Life  Ins.  Co.  of  111 

Liccn«»e  refused — receiver  appointed  1877 

Withdrew  June  16,  1908 

Licen%  revoked — Wm.  T.  Gilbert  appointed 

receiver  Nov.  3,  1894 ' , 

Not  relicensed 

Withdrew May  23.  1913 

Retired  from  state Sept.  26,  1905  Mar.  12,  1903  Re-in^ured  outstaudine  risks  in 

'     Pacific  Mutual  Life  fosurance 
Cj.  of  California. 

License  withheld  awaiting  examination M.xy    6,  1873  Nov.  22,  i887  License    revoked — receiver    ap- 

,  pomtod  Dec.  23,  1887. 

Closed,  suit  of  stockholders,  reo.  appointed i 

Withdrew — reins,    in    Metropolitan    of    New  I 

York  in  1900 ; 

withdrew  Dec.'si^  1907! '.'.'.'.'.'.'.'.'/.'.'.'.['.'.'.[     '.[.'..'.'.'..'...  !!!!!!!!!!!! 
Ceased  business — receiver  appointed 


Ceased  business — reinsured  in  National  Life, 
U.S.  A 


Retired  from  state. 


bid  not  report Deo.  26,  1876  Jan.  31,  1878  Licsnw  refused,  Alden  S.   Swan 

appointed  receiver. 

bid  not  report Feb.    1,   18991  Mar.    1,  161.3   Re-insured    in    Missouri    State 

I  Life  Insurance  Co. 

Reinsured  in  National,  Hartford.  1892 

Reinsured  in  Phoenix  Mut..  Hartford,  1891 

Did  not  report 

Withdrew — consolidated  with   National  Life 

U.  8.  A.,  in  1900 ! 

Did  not  repDrt ,  Apr.     6,  1891 

Did  not  report — Chas.  H    Russell  appointed 

receiver,  De3.  29,  1832 i 

License  refused — in  hands  of  Supt.  of  Insur- 
ance, 1878 

Did  not  report Mar.  24,  1890  Jan.   16,  1894   Name  changed   to  "Iowa   Life 

Ins.  Co. 

Reinsured  in  Security  T.  &  L.  in  1899 

Did  not  report Mar.  19,  1883 

il'nins.'  in  Globe  Mut.! '  N." "  Y.'. '  May  20.*  "'75     '.'..'.'.'.'.'.'.'.'.'.''.'.'.'.'.','.'.'.'.[ 
Withdrew  voluntarily Apr.  17,  1884 
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FOKTY-SliCOXl)    ANNUAL    REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Michigan  Mutual Detroit 

Minnesota  Mutual  Life St.  Paul 

Minnesota  Mutual  Llfo   St.  Paul 

Missouri  Mutual  Life St.  Louis 

Mound  City  Mutual. ...  St.  Louis 

Mutual  Benefit Newark 

Mutual  Life Cliicai^o 

Mutual  Ufc.  N.  Y.  City 

Mutual  Life  of  Illinois Chicago 

National  Life Chicngo 

National  Life  Ins.  Co.  of  Vermont Montpclier 

National  Life N.  Y.  City 

National  Life  ^  Trust Des  Moines,  la. 

National  Life  U.  S.  A Chicago 

JNederlaid  (U.S.  Br.) N.  Y.  City 

New  EnKiand  Mutual Boston 

New  York  Life NY.  City 

North  American  Life Toronto,  Can..  . 

Northern  Assurance  Co Detroit,  Mich .  . 

Northwestern  Mutual Milwaukee 

Northwestern  Life  &  Savings Des  Moines .... 

Northwestern  Nat.  Life. 


Cash 
Capital 


250,000 
Mutual 
8,000 
125.000 
150.000 
Mutual 
155.100 
Mutual 
150.00(» 
240.000 
MutunI 
150.000 
100,000 
500.000 
*200.(KK) 
MutunI 
Mutual 
Mutual 
1(K).00() 
Mutual 
100.000 


Admitted 

to 
Minnesota 


License 
Expired 


1867 
1880 
1S70 
1867 

Mar. 
July 

6. 
13. 

1868 

1845 

1S65 
1843 

1902 
1870 

Nov. 

26, 

1850 

i889 
1868 

1844 

Mar. 

Apr. 
Apr. 

22, 
24. 
19. 

1845 

1 881 
1907 
18.'')S 

Mar. 

12. 
3, 

1885    

1885    

1872,  Jan.  .'U,  1875 
1873  Jan.  31.  1874 
1872   Jan.   31.  1S74 

1872    

1872   Jan.   3 

1872    

1S92    

1872 
1876 
1872    Oft. 


1S7J 


31.  1881 
31,  ISUO 


18U6   Mar.  15. 


Pacific  Mutual Los  Angeles 

Penn  Mutual Phila<ielnhia 

Phoenix  Mutual Hartford .  . . 

Pioneer  Life i Famo.  .\.  D 

Provident  Life  A  Trust  Co.,  of  Phila Philadelphia 

Provident  Savings  Life N.  Y.  City. . 

Prudential Newark 

Railway  Passenger  Association Hartford .  . . 

Reliance  Life Pittsburg. . . 

Republic  Life Thicago .... 

Safety  Deposit  Liie Chcr.jto . . .  . 

Saint  Louis  Life St.  Ix>uU .  . . 

Saint  Louis  Mutual  Life St.  Louis .  . . 

Security  Life  In^.  &  Annuity N.  Y   City. . 


Minneapoli.* (b)    Mutual 

1.000.000 
.Mutual 
Mutual 
100.000 
.  .  1.000.000 
100.000 
.  .  2.000.000 
300.000 

. .     i.ooo.omt 

7.5,3,560 
185,S2,^ 
l.(K)0.000 
lOO.rKK) 
1 10.000 


1885 
1867 
1847 
1851 
lllO'i 
1865 
1875 
1876 
1866 
1903; 
1S70 
187(1 

isr^s 

185' 
1862 


Sept.  15. 
Mar  23, 
June  25. 

Mar'  8. 
May  10. 
July  21, 
Nov.  26. 

Sept.'  5, 


Mm.    7.  1906 


.'iS  June    4. 


Scandia  Life Chicago 

Security  Life  <fe  Savings Des  Moines .  . 

Security  Mutual Binghamton . 

Security  Trust  A  Life Philadelphia. 

Stat«  Life Indianapolis . 

State  Mutual . . .' Worcester.  . . 

Tcutonia  Life Chicago 

Travelers Hartford .... 

Twin  City  Life Minneapolis  . 

Union  Central Cincinnati. . . 

Union  Life Omaha 

Union  Mutual Portland .  .  .  . 

United  States  Life N.  Y   City. .  . 

Universal  Life N.  Y.  City. .  . 


c2, 


Mutual 
100.000 
Mutual 
.•iOO.OOO 
Mutual 
Mutual 
166.0.53 
,500.000 
100.000 
.=00.1K)0 
101.100 
Mutual 
440,000 
200.00t) 


1905 
19(HJ 
ISSO 
189.5 
1894 
1845 
1869 
1866 
1912 
1867 
1891 
1849 
1850 
1865 


Juno 
May 
Mav 

.Sept. 
Mar. 
Aug. 


Feb. 
Apr. 
Mar. 


Apr.  16, 


--.  1873 

21.  is73 

1901  Apr..-  .  1903 

1872  ■    - 

1894  Jan. 
1872 
1872 
1899  Jan.  31.  1903 

1908  Frb.  ::o.  19t;9 

1 S72  

1901  A  pp.  22.  11.03 

1885  

1877  Jan.  31.  18.s5 

1880  

1872  

1911  

1888  

1SK4 

1887 

1872  —  -  .  IS7H 

1903  IV b.  29.  1908 

187.>  .  1S73 

1^73,  Jan.  31,  1874 

1874  Jan.  31.  1875 

1872  Jan.  31.  1S74 

1872  Der.  4,  1876 

1905  

1901  Nov.  24. 
1899 

1895  S..i>t  15, 
1899  F(h.  29.  i90S 

1878  

1872  Jan.  31,  1875 

1872  

1913  

1882  

1897 
1872 
1874 


1902 
i906 


.Ian.  31.  1899 

.ian!  '3I.IS7I 
1872   July   11,  lf>77 


Washington  Life.. 


N.  Y.  City. 


500,0(M)    1860   Apr.  24.  1874    Dec.  29.  1908 


WisiJconsin  Life Madison.  Wis . 


Mutual    1S95    Dec.     6.    1901    Jan.   31.  1901 


•*'In  1875  the  firm  of  Allen,  Stephen.s  &  Co.  of  New  York  became  embarrassed,  owing  the  company 
nearly  $1,000,000.  and  the  company  was  further  involve<l  through  a  loan  to  the  Conn.  Valley  K.  R.  Co- 
amounting  to  nearly  $1,600,000.  The  statement  for  Deo.  31 .  1876.  showed  an  impairment  of  about  $200,000 
and  early  in  the  next  year  an  application  was  made  to  the  court  by  tl)0  Insurance  Commissioner  for  the  ap- 
pointment o'  a  receiver." — In.suranoo  Commissioner  of  Connecticut  in  1887  Kcport. 

t  Formerly  of  Coirmercial  Union  Life — name  ohan«;ed  1890. 

tThe  license  was  i.ssued  in  the  name  of  the  "Life  Indemnity  A  Investment  Co.,"  but  the  name  liad 
been  ohansed  Jan.  16,  1894. 

.  **Receivor  applied  for  1877  In  April,  1S7S,  charter  amended  an<l  policyholders  consente<i  to  scale 
their  policies  40  per  cent,  and  proceedings  for  receiver  were  discontinued.  In  1885  receiver  applied  fo) 
and  afterwards  withdrawn.     Receivers  hnally  appointed  Sept.  22,  1886.     L......^  d^.-L- 
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AND  RETIRED— OLD  LINE  PLAN.—Continued. 


Cause 


Relicensed 


License 
Expired 


Cause 


Withdrew  Dec.  31,  1907 

Formerly  Bankers   Life  Association 

Reins,  in  N.  W.  Mut.  Milwaukee,  Wis..  1875. 

Reins,  in  Mound  City  Mut.,  Mo.,  1874 

Reins,  in  St.  Louis  Life,  in  1874 


Did  not  report— f^led  1876. 


Name  changed  to  Chicago  Life  Ins.  Co. 
License  refused — failed  in  1874 


Closed  at  suit  of  stockholders ^ 

Keins.  Nafl  Life  U.  S.  A.,  April,  1903 , 

Withdrew— no  report  filed '  June  8,  1900 

Did  not  report — withdrew 


"Withdrew  from  state. 
Withdrew , 


Reins,    witli    N.    W.    National,    Minneapolis,  ' 
Aug.  22.  1903 


Withdrew !  Aug.  26,  1886-. 


I 


Withdrew . 


Reinsured  in  Travelers,  Hartford 

Did  not  report I 

Dill  not  rei>ort — failed  in  1S75 

Rpjnsnrcd  in  Mu<    Liie,  Chicago,  1S73 

Rcinsuiid  in  Columbia  Lite,  1876 

Reins,  in  M-mnd  City  Mut,  Mo.,  1873  ....    . 
Closed  at  .•■uit  of  Atty.  (ieneral — receiver  ap- 
pointed Doc.  14 


Reinsured  in  National  Life  &  Trust. 


Reins,  in  Pittsburgh  Life  &  Trust  Co. 
Did  not  report 


Did  not  report — failed  in  1876.. 


Reinsured  in  Royal  Union,  1899 I 

Withdrew  Dec.  31.  1907 i 

Withdrew  voluntarily |  Mar.  20,  1877| '  Withdrew  Dec.  31,  1907. 

Ceased  busines.s — Hon.  N.  D.  Wendell  appoint- 
ed receiver  Nov.  14,  1881 

W^ithdrew — Reinsured   in  Pittsburgh   Life   &     

Trust  Co.      Tempomry  receiver  appointed     

Feb.  19,  1009 ! 

W^ithflrew  from  state 


5Di.scontinue<i  writing  new  business  in  the  United  States  April  1,  1897. 

©Deposit  capital. 

r,  Name  changed  from  "Hartford  Life  and  Annuity  Ins.  Co.,"  March  3,  1897.  January,  1899,  this 
company  gave  notice  of  a  change  from  the  assessment  to  the  old  line  plan.  It  is  now  admitted  to  the  state 
and  is  operating  exclusively  as  an  old  line  or  legal  reserve  company.  Formerly  did  business  on  the  assess- 
ment plan. 

(a)  A  Guaranty  Fund. 

(b)  This  company  formerly  operated  on  the  stipulated  premium  plan,  but  on  June  6,  1906,  was  author- 
ized as  a  legal  reserve  company,  it  having  reincorporated  as  such.  It  also,  at  the  same  time,  changed  its 
name  to  "Northwestern  Nation.il  Mutual  Life  Ins.  Co.,"  but  later  changed  back  to  original  name. 

(c)  Charged  a.«!  a  liability  against  Accident  Department. 
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FORTY-SECOND    ANNUAL    REPORT 


TABLE  H— STIPULATED 


Companies 


LooAtion 


"2 

Cash 
Capital 

l| 

T 

Admitted 

to 
Minnesota 


License 
Expired 


Northwestern  National Minneapolis. 

Wisconsin  Life . . , Madison 


Mutual   1885>  Sept.  15.  1885  June    5,  1906 
Mutual  1895  Dec.    6,  1901  Jan.  31.  1904 
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PREMIUM  COMPANIES. 


Cause 


Relicenscd 


I-iiccnae 
Expired 


Cbanised  to  old  line 

Chani^ed    to  old   line,   afterwards    withdrew 
from  state 


Cnu.*p 
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FORTY-SECOND    ANNUAL   REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSE L 

Alphabetical  List  of  all  Stock  Casualty  Companies  Organized  or  Licensed  to  Transact 
Giving  Date  of  First  License  and  Date  the  Last  License  Expired,  if  Terminated, 
face  are  Licensed  to  Transact  Business  in  the  State  in  1913. 


Companies 


Admitted     i       License 

to 
Minnesota     |      Expired 


Accident  Ins.  Co.  of  N  America. 

Aetna  Ace.  A  Liability  Co 

Aetna  Indemnity  Co 

Aetna  Life  Ins.  Co.  U2) 

American  Bank  Ins.  Co 


American  Bonding  Co 

Am.  Casualty  Ins.  A  Sec.  Co 

Am.  Credit  Indemnity  Co 

Am.  Emp.  Liab.  Ins.  Co.  '>f  U.  8 . 


American  Fidelity  Co 

Am.  Steam  Boiler  Ins.  Co. . 


Montreal.  Can... . 
Hartford,  Conn  . . 
Hartford,  Conn. . . 
Hartford,  Conn. . . 
Minneapolis 


Baltimore,  Md . 
Baltimore,  Md. 

New  York 

Jersey  City . . . . 


Montpclier,  Vt. 
New  York 


$167,000  1874  Feb.  26.  1883  Jan.   31.  IS87 

1,000.000  1883  Apr.  29.  1909  

250.000  1897  Mar.  18.  1898  Mar.    1.   1910 

2,000.000  1853  1872   

100.000  1906  Fib.  13.  1907  Nov.    1.   190S 

750,000|  1894  May  24.  1897  

1,000,000  1890  Jan.   26,  1891  Nov.  24.  1893 

350,000'  1893, Mar.  29,  1902  

2do,000  1890iJuly  25,  1890  Jan.  31.  1894 

750,000, 1901  June  23.  1908  

200.000  1883  Jan.  29,  1885  Jan.  31. 


1886 


Co. 


American  Live  Stock  Ins. 

Am.  Surety  Company 

Bankers'  Mutual  Casualty  Co. . . 

Bankers'  Surety 

Casualty  Co.  of  America 

ChicaiBo  Loan  &  Trust  Co 

City  Trust  Safe  Dep.  A  Sur.  Co. , 

Connecticut  General  Life 

Consolidated  Cas.  Co 


Indianapolis,  Ind. 

New  York 

Des  Moines,  la . . . 

Cleveland,  O 

New  York 

Chicaeo,  III 

Philadelphia 

Hartford,  Conn  .  . 
.Vlinneapolis 


100.000 
5.000,000 
Mutual 
500.000 
750,000 
500.000, 
600.000 
400,000 
100,000, 


1909  Apr.  10, 
18S4  June  12. 

1896  Aug.  4. 
1901  Mar  19. 
1903  Oct.   24, 

1897  Mar.  2. 
1886  Feb.  6, 
1912  Mav  23, 
1907, July  26. 


Continental  Casualty  Co , 

Empire  State  Surety  Co 

Emp.  Uabil.  As.  Corp..  Ud 

Ekiuitable  Accident  Ins.  Co 

Equitable  Surety  Co 

Federal  Casualty  Co 

Federal  Union  Surety 

Fidelity  .Accident  Co 

Fidelity  A  Casualty  Co.  (2) 

Fidelity  A  Deposit  Md 

Frankfort  Am.  Ins.  Co 

Frankfort  General  Insurance  Co.. 
Qen.  Ac.  Fire  4e  Life  At.  Corp..  Ltd. 

General  Accident  Ins.  Co. 

Globe  Indemnity  Co 

Great  Eastern  Cas.  Co 

Quarantee  Co.  of  N.  America 

Guarantors'  Fin.  Co.  of  Phil.  (3) 

Guarantors'  Liab.  &  Ins.  Co 


Chicago.  Ill 

Brooklyn 

Lond. — Boston. . . . 

Denver,  Colo 

•^t.  Loui.<i.  Mo 

Detroit,  Mich 

Indianapolis 

Saginaw,  Mich ,  .  .  . 

NewTfork 

Baltimore,  Md .  .  . . 

New  York 

Frankfort— N.  Y.  . 

Perth— N.  Y 

Philadelphia 

New  York.  N.  Y  .  . 

New  York 

Montreal,  Can 

Philadelphia 

Philadelphia 


300, 

500, 

(15)200, 

100, 

1.000, 

200, 

300, 

100, 

1,000, 

2.000, 

300. 

(15)250, 

(15)250, 

100, 

750, 

250. 

304, 

725. 

500. 


.000  1897 
,(KX)  1901 
,000  1880 
,000  1890 
,000  1911 
,000  1906 
,000  1901 
,000  1909 
,000  1876 
,000  1890 
,000  1898 
,000|18(}5 
000  1891 
,000  1899 
000  19 
000  1892 
600  ISSl 
000  1872 
000  1894 


Jan.  20. 
Feb.  25. 
Sept.  3, 
May  3, 
.liine  2. 
Mar.  14. 
Mar.  12. 
May  27, 
Auft.  25, 
Dec.  21, 
AuK.  26. 
May  23. 
May  16. 
Feb.  4, 
Apr.  10, 
Jan.  22, 
.Mar.  6, 
Dec.  17. 
Aug,  20, 


Hartford  Accident  Co 

Hartford  Steam  Boiler  I.  A  Ins.  Co 

Illinois  Surety  Co 

Indemnity  Life  4e  Accident  Co 

Indiana  &  O.  Live  Stock  Ins.  Co 

Inter-Ocean  Life  &  Casualty  Co 

Interstate  Casualty  Co 

Kansas  City  Casualty  Co 

Lawyers'  Surety  Co 

Lion  Bonding  &  Surety  Co 

Uoyds  Plate  QTass  Ins.  Co 

London  8c  Lancashire  Guar.  8c  Ac.  Co. 

London  Quar.  A  Ace.  Co.,  Ltd 

Loyal  Protective  Ins.  Co.  (16) 

Maryland  Casualty  Co 

Masonic  Protective  Ass*n 

Massachusetts  Bonding  A  Ins.  Co 

Medical  Protective  Co 

Mercantile  Cr.  Guar.  Co 

Metropolitan  Accident  (Do 

Met.  Plate  Glawi  &  Caa.  Ins.  Cb.  (13).. . 
Metropolitan  Cas.  Ins.  Co.  (13) 


Hartford,  Conn 

Hartford,  Conn 

Cliicngo.  Ill 

Minneapolis.  Minn .  . 

Crawfordsville 

Indianapolisi,  Ind.  .  . 

New  York 

Kansaa  City,  Mo.  .  . 

New  York 

Omaha,  Ne  b 

New  York 

Toronto — Hartford  . 
Ix>ndon — Chicago. . . 

Boston,  Mass 

Baltimore,  Md 

Worcester,  Mass . . . . 

Boston,  Mass. ...... 

Fort  Wavne,  Ind . . . 

New  Yofk 

Chicago,  111 

New  York 

New  York 


200.000 
1,000.000 

'  600,000 
100.000 

I  200,000 
200,00(1 
100,000 
250,000 
500.000 
252,000 
250.000 

n  5)  250.000 

(15)500.000 

irM).ooo 
i,(K)0.o:)o, 

100,000 
I  1,000.000 
'  100.000 
1  200,000 
'  200.000 
200,000 
200,000. 


1874  Sept. 
1866 1  June 
1905  May 

1908  Feb. 
1893  Feb. 
11)07  Feb. 
1893  Apr. 

ilOOO  May 
1892  June 
1907  .May 
1882  Sept. 
1910  Mar. 
1869  Nov. 
1909,  Apr  I 

1898  Mar. 

1909  Mar. 
1907  Feb. 
1000  Feb. 
1892  July 

1899  Apr. 
1874  Apr. 
1874  Apr. 


1909  Deo.  — .  1911 

1884 

1897  Jan.  31,  190€ 

1902  Kov.  30.  l^»n 

1903  

1898  Apr.  27,  189*^ 
1896  Jan.  31,  1905 

1913 

1907  Nov.  27,  1908 

1898  

1905  Aug.  22.  1912 

1886 

1890  Jan.'  31."  i  894 

1911  

1907  

1904  Mar.  1.1912 

1911  Mar.  1,  191:h 
1881  

1893  

1K98  Jan.  31.  1903 

1S99  

1899 

1901  Jan.  31.  19Ce 

1912  

1894  ;  . 

188:1  ; 

1S97  Mar.  24.  IKi^x 

1894  Jan.  31,  1S97 

14,  1874  Nov.  27,  1S76 

20.  1881  

23  1905  ; . 

3.  1910  

19,  1907  

7.  lOON 

5.  1893  Dec.  31.  1898 
29,  1913  .... 

8,  1896  Jan.  31,  1900 

29.  1913   . .  . 

11. 1882  ;.  ;. 

1,  1912 

30,  1892 

4,  1910  

28,  1S98  .  . 

7,  1910 

14.  1908 

2.  1910 

13,  1893  .Tan.  31.  i^97 

6,  1900  Jan,  31,  1901 
18,  1881  


18,  1881 


Digitized  by  VjOOQIC 
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AND  RETIRED— STOCK  CASUALTY  COMPANIES 

r 

Business  in  Minnesota  Since  the  Organization  of  the  Insurance  Department  in  1872 — 
Stating  Cause  (and  in  most  cases  what  became  of  Company).    Companies  Set  in  Bold- 


Cause  Reltcenaed  Cause 


Did  not  report .  . 
License  refused., 


Reinsured  in  American  Bonding  Co.,   Balti- 
more and  retired 


Failed — Receiver  appointed  (1) . 


License  refused July  30,  1894  Jan.  31,  1895  R.  V.  Lindabury,  receiver.  Mar. 

'     13  1895. 

bidnot  report  .*!..!.!!*.!".!'..!!!!!!!!'.!!!!     Juiy  26,  isse  Jin.'  26,  iSQi  Reins   in  Am    Cos.  Ins.  A  See 

Co.,  Baltimore. 
Withdrew— reinsured  in  Standard  Live  Stock     


Retired — reins,  bu.i.  with  Aetna  Indemnity  Co. 
Coaned  busines.'* 


License  revoked . 
Withdrew 


Reinsured  in  National  Cos.  Co.,  Detroit,  and 

r<»tired 

Formerly  Continental  Asaur.  Co 

Re-insured  with  National  Surety  Co 


Failed. 


Withdrew 

Rp-insured  with  U.  S.  Health  &  Accident  C'o. 


Withdrew 

Withdrew  from  state. 


A.SS.  to  H.  Clay  &  Clay  Kemble ' 

License  withheld  awaiting  examination Apr.     5,  1897  Dec.  17,  1897  Name  changed  to  "Guarantors' 

Finance  Co." 
Reins,  in  Travelers,  and  retired 


Formerly  the  Woodmen's  Casualty  Co. 
Eleins.  in  Pacific  Mutual  Life 


Withdrew. 


Did  not  report — receiver  applied  for  Aug.  3, '97 
Bus.  trans,  to  Con.  Cas.  Co.,  Chicago 


•  Digitized  by  VjOOQIC 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED  AND 


Companies  , 


Location 


Cash 
Capital 


Admitted 

to 
Minnesota 


License 
Expired 


Metropolitan  Surety  Co New  York . 

Midland  Casualty  Co. 

Minn.  Mut.  Plate  Glass  Ins.  Co. 


250,000  1905  Mar.    6.  1906  Dec.   4,   1908 


(5)... 


Minnesota  Rural  Letter  Carrier's  Horse 

Ins.  Co.  •    

Minn.  Title  Ins.  &  Trust  Co 

Missouri  Fidelity  &  Casualty  Co 

Mo..  Kan.  &  Tex.  Tr.  Co.  (6) 

National  Benefit  &  Cas.  Co 

National  Casualty  Co 

National  Credit  Ins.  Co.  (7) 

National  Ind.  Ins.  Co 

National  Life  Ins.  Co.  of  U.  S.  A.  (IH) 
National  Live  Stock  Ins.  Co 


Nat'l  Plate  Glass  Ins.  Co.  (8) 

National  Surety  Co 

National  Surety  Co.  of  Mo 

New  Amsterdam  Cas.  Co 

New  Eng.  Burnlary  Ins.  Co 

New  England  Casualty  Co 

New  Jersey  Fidelity&Pl.Gl.lns.Co.  (17) 

New  York  PI.  Gl.  Ins.  Co 

North  American  Accident 

N.  W.  Live  Stock  Ins.  Co 

N.  W.  Steam  B.  Ins.  Co  (5) 

Norwich  and  London  Arc.  Ins.  Co 

Ocean  Ace.  &  Quar.  Corp 

Pacific  Coast  Cas.  Co 

Pacific  Mutual  Life  Ins.  Co 

Pacific  Surely  Co 

Philadelphia  Casualty  C'o 

Preferred  Ace.  Ins.  Co.  (9) 

Prudential  Casualty  Co 

Railway  Pass.  Assur.  Co 

Real  Estate  Title  Ins.  Co 

Ridgely  Protective  Ass'n 

Royal  Indemnity  Co 

St.  Paul  Ger.  Ace.  Ins.  C^o.  (10) 

St.  Paul  Title  &  Trust  Co.  (11) 

Standard  Ace.  Ins.  Co 

Standard  Live  Stock  Ins.  Co 

Title  Guar.  &  Trust  Ck).  (14) 

Title  Guar.  &  Surety  Co.  (14) 

Travelers  Indemnity  Co 

Travelers  Ins.  Co 

Union  Cas  &  Surety  Co 

Union  Liability  Co 

Union  Surety  &  Guar.  Co 

United  States  Casualty  Co 

Universal  Cnsualty 

U.  S.  Crwlit  System  C^ 

U.  S.  Fidelity  and  Guar,  Co 

U.  S.  Health  &  Accident 

United  Surety  ('o 

Woodnion's  Casunlty  Co 


ChicHRO,  111 I 

Minneapolis 


161,070  1910 
Mutual  1890 


Wayzata,  Minn 

Minneapolis 

SprinKfield,  Mo., 

Kansas  City 

Milwaukee 

Detroit 

Minneapolis.  .  . , 
Baltimore,  Md .  . 
ChieaKO,  III.^  .  .  . 
St.  Paul.  Minn . . 


Mutual 
221,850 
250,00(J, 
969,800 
200.000 
200.000 
150.000 
100.000 
500.000 
20.000i 


St.  Paul lOO.OOOl 

New  York 2.000,000 

Kansas  City 350.000 

New  York 4(M>.000 

Boston,  Mass.-r 200,000 

Boston,  MasH 1,000,000 

Newark,  N.J 300,000 

New  York •      200.000 

Chicago.  Ill 200,000 

Des  Moines 100.000 

St.  Paul Slutual 

Norwich— Boston...    (15)200,000 

rx)ndon— N.  Y (Io)3o2.000 

400.000 
1.000.000 
353,041 
500,000 
700,000 
300. 000 
300.000; 
200.000 
1(K).000 

i.ooo.oon 

100,000, 

250.000 

500.000 

2U.203 

766,900 

1.000,000 

1,000,000 

2..'>00.0(K) 

250.000 

100,000 

250.000 

.500,01)0 

100,000 

288.550' 

2,000.000, 

300.000  i 

500.000 

100,000i 


San  Francisco. 

Los  Angeles 

San  Francisco 

Philadelphia,  Pa 

New  York. 

indiaimi  oli.s,  Ind. .  . 

Hartford,  Conn 

.Minneapolis,  Minn.  . 
Worcester,  Mai«.s. .  . . 
New  York.  N.  Y. .  . 

St.  Paul 

St.  Paul 

Detroit,  Mich 

Indianapolis,  Ind.  .  . 

Scranton,  Pa 

Scran  ton,  Pa 

Hartford.  Conn 

Hartford.  Conn 

St.  Louis,  Mo 

ChifuK".  Ill 

Philndelpliia 

New  York 

Milwaukee 

Newark,  N.J 

Baltimore,  Md 

Snginaw.  Mich 

Baltimore.  Md 

Indianaoplis,  Ind.  .  . 


1905 

1886 
1909 
1888 
1894 
1904 
1891 
1899 
1868 
1887 

1896 
1897 
1892 
1898 
1895 
1910 
1868 
1891 
1886 
1886 
1895 
1907 
1871 
1902 
1867 
1885 
1900 
1893 
1908 
1866 
1907 
1894 
1911 
1890 
1886 
1884 
1911 
1901 
1901 
1903 
1864 
1892 
1913 
1899 
1895 
1901 
1888 
1896 
1900 
1902 
1907 


Nov.  23,  1911  Mar.  1.  1913 
Aug.  4,  1896  Aug.  21,  1896 


Mar  4 
Apr.  30, 
Dec.  8, 
July  3, 
Feb.  1, 
Oct.  18, 
Jan.  19, 
Oct.  7, 

Mar.  1. 

Oct.  17, 
June  21, 
Mar.  27, 
Aug.  21, 
Mar.  14, 
Dec.  9. 
Mar.  8, 
May  7, 
Mar.  1, 
May  16. 
June  25, 
Aug.  15. 
Feb.  3, 
Oct.  31, 
Aug.  26, 
Aug.  21, 
June  14, 
May  20, 
June  12, 


Oct.  7. 
Nov.  16, 
Mar.  14. 
Apr.  3, 
Sept.  7. 
Mar.  12, 
.Apr.  17. 
June  23, 
June  23, 
Feb.  23, 


July  29. 
Jvmc  16, 
Apr.  6. 
May  6, 
Jan.  20, 
Sept.  23. 
Nov.  6, 
Jan.  8. 
Jan.  27, 
Feb.  7. 


1905 
1887 
1911 
1890 
1894 
1906 
1893 
1899 
1872 
1908 

1896 
1897 
1893 
1899 
1896 
1912 
1894 
1891 
1902 
1891 
1895 
1907 
1899 
1906 
1886 
1899 
1907 
1893 
1911 
1872 
1907 
1908 
1911 
1890 
1887 
1885 
1912 
1903 
1903 
1907 
1872 
1893 
1913 
1901 
1895 
1902 
1893 
1896 
1901 
1906 
1908 


Apr.  1 
Mar.  16. 
Mar.  1, 
Jan.  13, 
June  — , 


1905 
1907 
1913 
189 1 
1895 


Jan.  31. 
Jan.  31. 
'Jan.  31, 
Feb.  28, 


1896 
1902 
1881 
1909 


Jan.  30.  1897 
June'ii."  i897 
Jaii!  'si,'  i897 


Feb.  10.  1909 
Jan.  31.  1895 
Jan.  31,  1897 
Jan.  23,   1909 


Jan.   15.  1912 
June    6.  1911 


Jan.  31,  1879 


May     4,  1892 
Feb,  29,  1908 


Jan.     1,  1904 

Jan!'3i.'i964 

Feb.  —,*  1902 
Aug.  25,  1894 


Mar.    1. 


1910 
.1911 


1  Receivers  ainxjinted  by  Maryland  court.'*  were  the  Mercantile  Trust  &  Deposit  Co.  and  D.  K.  E. 
Fi.shcr  of  Bultirnorc.     The  New  York  court  apfKiintcd  Megrane  ('ox.  New  York,  sncillary  receiver. 

2  Formerly  tlio  "Knickerbocker  Plate  Cilusa  <k  Accidental  Ins.  Co."     Name  changed  in  1880. 

3  A.S  regnnlH  busines.s  of  this  company,  it  was  formerly  the  "Guarantors'  Liability  &  Indemnity 
Company  of  Philadelphia."  As  refcards  name,  it  wa.'^  formerly  the  "Philadelphia  Finance  Co.."  which 
was  fonnerly  "The  Penn.  Safe  Dei)osit,  Trust  it  In.s.  Co.."  which  was  organized  m  1872. 

5  No  law  in  Minne«)ta  providing  for  the  organization  of  mutual  companies  to  transact  steam  boiler 
or  plate  glas-s  irwurance. 

6  Early  in  1893  this  company  transferred  its  fidelity  busincf^s  to  the  "National  Surety  Co.  of  Mo.," 
Kansas  City. 

7  Name  ehanf?ed  from  "American  Indemnity  Company,"  St,  Paul,  Dec.  22,  1892. 

8  Ceased  writing  new  businej5.s  Dec.  31,   1S96.  /      r\r\r%\r> 

9  Forniorly  "Preferred  Mutual  .Xocid'^nt  .\ss)ei:ition."  Heinenrp<>nCligiti2edslo^"QS!kCAinJpdAic  under 
now  name  March  2.  1893.  O 
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Withdrew — Joim  F.  Yawjer,    appointed   re- 
ceiver. Jan.  0.  1909 

Withdrew 

Cancelled — no  business  transacted 


Ceased  business 

Jas.  D.  Shearer  appointed  receiver 

License  refused 

Ulim.  ins.  from  their  bank  business.  . . . 
G.  N.  Wiswell,  Mil.,  appointed  receiver. 


Failed  1895,  Receiver  appointed 

Reinsured ' 

Withdrew — no  report  filed June    8,  1900 

Retired,  did  not  reinsure, l>ut  are  writing  no  i 

new  business 

Reinsured  in  N.  J.  Plate  Glass  Co.  and  retired  * 


Reins,  in  Nat.  Surety  Co.,  NY 

Retired  in  1897— ceased  business  1898.. 


License  revoked 

Did  not  report — ceased  business  1895 . 

Not  relicensed 

Reinsured  in  U.  S.  Casualty  Co 


Mar.  19,  1909 
I , 


Retired. .  . 
Withdrew. 


Absorbed  by  Trav.  of  Hartford . 


Reins,  in  Fid.  &  Cas.  Co.  and  retired.. 
Did  not  report 


Reins,  with  Maryland  Casualty. 
Di^  not  report 


License  revoked .... 
Receiver  appointed . 


Licpnae  Rcf u*^ 

Name  changed  to  Inter-Ocoan  Life  &  Ca».  Co. 


10  The  St.  Paul  German  Ins.  Co.  (fire),  assigned  April  14,  1892,  and  being  intimately  connected,  tiie 
accident  company  was  soon  forced  to  retire. 

11  Name  changed  from  "St*  Paul  Title  Insurance  tt  Trust  Co.,"  June  30.  1897.     Changed  from  orig- 
inal name  of  "St.  Paul  Real  Estate  Title  Ins.  (^o.,"  Nov.  5.  1899. 

12  Commenced  writing  accident  bu.sincss  Jan.  1,  1891.     First  licensotl  to  write  accident  business  in 
Minnesota  Feb.  16.  1891. 

W  On  April  20.  1906,  name  changed  from  "Metropolitan  Plate  Glass  Ins.  Co."  to  "Metropolitan 
Casualty  Ins.  Co." 

14  On  Jan.  25,  1906,  name  changed  from  "Title  Guaranty  &  Trust  Co."  to  "Title  Guaranty  &  Surety 


Co." 


(15)  Statutory  deposit.  f    -  ■ 

(16)  Organized  as  a  Fraternal  Ass'n  in  1895.     Reorgtinizcd  as  a  Stock[j^^t|v,  V(>j@(r^^[^ 

(17)  Name  formerly  "New  Jersey  Plate  Glass  Ins.  Co."  O 

(18)  First  report  on  Accident  business,  1912. 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Alphabetical  List  of  all  Assessment  Life  Associations  and  Companies  Organized  or 
"CO-OPERATIVE,  LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE 
Last  License  Expired,  if  Terminated,  stating  Cause  (and  in  most  cases  what  be 
the  SUte  in  1913. 


Companies 


Location 


Or- 
^an. 
ixed 


Admitted 

to 
Minnesota 


License 
Expired 


American  Annuity  Co St.  Paul,  Minn .... 

American  Friendly  Society Minneapolis,  M  inn . 

American  Life  Association Minneapolis.  Minn . 

Minneapolis.  Minn. 
New  Yorlc,  N.  Y... 
Des  Moines,  la 


American  Mutual  Life  Ass'n.  (1) . 
Am.  Temperance  L.  Ins.  Ass'n. . . 
Annuity  LiJfe  Ass'n 


Bankers'  Alliance.   (2) 

Bankers'  Guar.  Fund  L.  Ass'n  , 

Bankers  Life  .Ass'n 

Bankers'  Life  Ass'n  of  Minn.. . . 


Bankers'  Life  Co 

Bay  State  Bene6ctary  Aa^t'n.  (3). 
Bloomington  M.  L.  B.  Ass'n  (4) . 


Boston  Mut.  Life  Ass'n 

Brewer's  S.  K  .M.  A.  dc  B.  A. of  Am.. 
Canton  Masonic  M.  B.  Society 

Chautauqua  Mut.  Life  Ass'n 

Chicago  Cuar.  Fund  Life  Soc 

Children's  Endowment  Society 

Citizen's  Life  Ass'n 


Citixen's  Mut.  Life  Ins.  Ass'n.. 
Citizens'  Mut.  Life  Ins.  Co. . . . 
Columbian  L.  E.  &  C.  A.  of  A. 

Commertjial  Life  Co.   (5) 

Conn.  Indemnity  AaVn 

Covenant  Mut.  Life  Ass'n  (6) . 

Des  Moines  Life  Ass'n 

Duluth  Life  Society 

Economic  Life  Ass  n  (7) 


Educational  Endowment  Ass'n 

Employes  Endowment  Ass'n 

Equitable  of  Minnesota 

Equitable  Mut  L.  .\as'n  (8) 

Equitable  Mut.  Life  Ins.  Co 

Family  Fund  Society 

Farmers  Ac.  &.  M.  L.  Ass'n.  (9) 

Farmers'  &  Mer.  Pro.  Union  (5) 

Federal  Life  Ass'n 


Los  Angeles,  Cal. 

Atlanta,  Ga , 

Des  Moines,  In . . , 
St.  Paul,  Minn .  . 


Boston.  Mass 

South  Bend,  Ind . 
Canton,  III 


1903 
1809 
1883 

1897 
1889 
1890 

1888 
1894 
1879 
1880 


New  York.  N.  Y 1869 

Westfield.    Mass 1881 

Bloomington.  Ill 1883 


Mayvillc,  N.  y..., 

Chicago,  III 

Minneapolis.  Minn. 
Cherokee,  la 


New  York,  N.  Y... 
Minneapolis,  Minn. 
Minneapolis,  Minn. 
Minneapolis.  Minn. 
Waterbury,  Conn. . 

0ale8bur«i,Iil 

Des  Moines,  la. . . . 
Duluth.  Minn. 


Waterloo,  la. 
Minneapolis,  Minn. 
New  York,  N.  Y... 
Montevideo,  Minn., 
(lien wood,  Minn.  . 
Davenport,  la 


1891 
1893 
1874 

1883 
1884 
1887 
1885 

1886 
1885 
1893 
1895 
1S87 
1877 
1885 
1886 
Clinton,  la 1891 


Minneaix>lis.  Minn 188;? 

St.  Paul,  Minn 1894 

Winona,  Minn 1S90 

1881 
1S94 
18H1 
1S89 
1895 
1882 


Fidelity  Mut.  Life  Ass'n Philadelphia.  Pa 

Fidelity  Protective   Union  (H) Council  Bluffs.  la 

Financial  Life  Ass'n  (39) St.  Paul.     Minn 

Finnish  Mutual  Life  Ins.  Ass'n I  Hancock,  Mich 

Franklin  Life  Ass'n jSprinRfield.  Ill 

Friendly  Service  Society Minneapolis,  Minn. . . . 

German  Life  Ins.  Co I  Mankato.  Minn 

German  Mutual  Benefit  Ass'n C1nca<Ko,  III 

German  Vi^terans'  Ins.  Soc Meuikato,  Minn 

GoodTem.  M.  B.  Ass  S.  of  N.  Y 'Rochester.  N.  Y 

Great  Northern  Life  Ass'n Minneapolis.  Minn. . .  . 

Guaranty  F.  L.  Ass'n  (10) |(k)uncil  Bluffs,  la 

Home  Benefit  Ass'n New  York.  N.  Y 

Home  End.  Ass'n Minneapolis,  Minn .  .  . . 

Home  Prov.  Safety  Fund  Ass'n I  New  York.  N.  Y 

Howard  Aid  Ass'n.  (12) I  [ndianapolis,  Ind 

Howard  Life  Ass'n Indianapolis,  Ind 

Illinois  Life  Ass'n  (13) lOhicago,  III 

Illinois  Masons'  Benev.  Society  (t) I  Princeton,  III 

Illinois  Mut.  Life  Assur.  Ass'n Jolict   III 


1878 
1890 
1900 
1902 
1884 
1903 
1899 
1875 
1890 

18s:j 

1S94 
1889 
ISSl 
1886 
1880 
1878 
1890 
1893 
1871 
1887 


Jan.  27.  1903  Jan.  31,  1904 
May  24,  1899  June  7,  1900 
July  14,  1885  June  13.  1887 


Apr.  13,  1897 
Dec.  11,  1893 
Mar.  22,  1894 

May  2.  1893 
Kxin.  1,  1898 
Sept.  1.  1886 
July  13,  1885 

Feb.  9,  1895 
June  15,  1885 
Aug.    5,  1885 

Apr.  24.  1897 
Apr.  14,  1884 
May  14,  1890 

Apr.  8,  1889 
Feb.  12,  1886 
Mar.  30,  1887 
May  22,  1889 


Mar.  29. 
June  9. 
.May  29. 
Jan.  2. 
Mar  19. 
Sept.  6. 
Mar,  31. 
Nov.  22, 
Oct.  12, 

July  23. 
.Nov.  9, 
Jan.  31. 
Feb.  25. 
July  6. 
.•^ppt.  28. 
May  15. 
Nov.  10. 
Mar.  25, 

June  8, 
July  16. 
Jan.  3, 
May  19. 
May  IS. 
Jan.  3. 
June  7, 
Feb.  25, 
Jan.  31. 
Apr.  7. 
Nov.  13. 
Mar.  15, 
May  10, 
Nov.  1, 
Sept.  10. 
Mar.  13, 
May  7, 
Oct.  30, 
Julv  24. 

^  Sept     1. 

[pigitized  by 


1887 
1885 
1893 
1895 
1888 
1S86 
1892 
1886 
1891 

1885 
1894 
1S90 
18SS 
1894 
1885 
1889 
1897 
1896 

1887 
1892 
1900 
1905 
1895 
1903 
1899 
1899 
1890 
1891 
1894 
1894 
1887 
1886 
1885 
1890 
1891 
1893 
1888 
88' 


Jan.  31.  1898 

Jan.  "si.' 1902 

Jan.  31.  1898 
Jan.  31,  1899 
Jan.  31,  1893 


Jan.  31.  1899 
Nov.  10.  1897 
Jan.  31.  1888 

Jan.  31,  1900 
Jan.  31,  1895 
Jan.  31.  1891 

Jan.  31,  1894 
Jan.  31.  1901 
Jan.  31,  1894 
Jan.  31.  1891 


Jan.  31, 
Jan.  19, 
Jan.  31, 
Nov.  10, 
Sept.  1, 
Dec.  28, 
Jan.  31, 
Jan.  31. 
Jan.  31. 

AuR,  — , 
Jan.  31. 
July  1, 

Jan.  31, 
Jan.  31, 
May  17, 
July  31, 
Jan.  31, 

Sept.  23. 
Jan.  31. 
June  31. 


1890 
18v89 
1894 
1897 
1898 
1899 
1900 
1889 
1893 

1892 
1895 
1S91 
19(K) 
1895 
1S88 
1895 
1899 
1900 

1899 
1893 
1901 


Jan.  31.  1897 


June  18, 
Jan.  31, 
Jan.  31. 
Jan.  31. 
Jan.  31. 
.Tan.  31. 
Feb  11. 
Jan.  31. 
Jan.  31, 
Jan.  31. 
Jan.  31. 
Jau  31, 
Jan.  31. 


W5§P(^ 


1900 
1906 
1891 
1894 
1895 
1897 
1893 
1891 
1887 
1891 
1892 
1900 
1889 
1888 
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AND  RETIRED— ASSESSMENT  LIFE. 

Licensed  to  Transact  Business  in  Minnesota  since  the  Passage  of  the  Act  Relating  to 
COMPANIES,"  approved  March  9,  1885— Giving  Date  of  First  License  and  Date  the 
came  of  company).     Companies  set  in  Boldface  are  Licensed  to  Transact  Business  in 


Cause 


RelicenBed 


Liooose 
Expired 


Cause 


Ceased  business  1903 

Jas.  E.  O'Brien  appointed  receiver 

Sup.  Court  decided  Ass'n  had  no  authority 

to  exercise  corporation  franchise 

Never  filed  a  report 

Withdrew  May  24,  1907 

Transferred  its  biisiness  to  N.  W.  Nat.    Life 

Minneapolis 

Ceased  business 

Reins,  in  Security  Mutual.  1899 

Did  not  report 

Reincorp.  1901,  asa  leeal  reserve  Co«   under 

name  Minn.  Mutual  Life 

Did  not  report 

License  revoked 

Voluntarily  withdrew — suit  to  close   by  Ins. 

Com.  of  111.,  1891 

Withdrew 

Did  not  report 

Did  not  report — reins,  in  Equitable  Mut.  Life 

Waterloo,  la.,  and  ceased  business  1896 

Did  not  report— T.  Wilder,  rec.,  '94 

Retired 


May  12,  1898 


Dr.  Leslie  C.  Lane  appointed  receiver 

License  refused — ceased   business   '96,   risks 

rewritten  N.  W.  L.  As.,  Chicago 

Did  not  report — R.  M.  Morgan,  receiver,  1894 

Keins.  in  Fid.  M.  L.  Pa.,  retired 

No  report — ceased  business 

Name  changed  to  F.  <Sc  M.  Pro.  Union 

License  revoked 

Reins,  in  N.  W.  Life  As.  Co.  of  Chicago 

Withdrew 

Receiver  appointed 

Did  not  report 


Dec.  14,  1911 


Assigned 

Did  not  report — ceabcd  business 

LicenMe  revoked — ceased  basincss  '91 

Receiver  appointed 

Did  not  report — ceased  busines-s 

Did  not  report — censed  business  *91 

Name  changed  to  Omaha  Life  Ass'n 

Authority  revoked 

Withdrew — reins,  in  Nat.  Mutual  Life  Ass'n 

of  Minneapolis.  July  25,  1900 

Changed  to  old  line 

Did  not  report 

Wound  up  by  department 

License  revoked  Aug.  19,  1907 

Did  not  report 


Mar.  25,  1895 1  Jan.  31.  1897 


Closed  by  the  department 

liicense  refused 

Ceased  business — no  risks  written 

Did  not  report — censed  business  1894. 

Did  not  rer)ort — ceased  business 

H.  W.  Seaman.  Clinton.  la.,  receiver. . 

No  rep. — D.  McClure,  rec.  2-4-'93 

Ceased  business 

Failed 

Did  not  report — ceased  business  '92.  . . 
Did  not  report — censed  business  '92. . . 

Withdrew — changed  to  old  line 

Did  not  report 

Did  not  report — ceased  business  1889 . 


Changed  to  level   premium   life 


Absorbed  by  Des  Moinefr  Life 
in  1900. 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Or-         Admitted  License 

Companies                                               Location  isan-               to 

ized         Minnesota  Expired 

I.  O  ~b.  F.  Mut.  Life  Soc.  of  Pa V. . .    Piiiladeiphia,  Pa 187:<    June  12.  1899  |"Jan.  3171900 

Industrial  Life  Asd'n : Indianapolis.  Ind 1877    Apr    15,  1887  '  Jan.  31,  1888 

International  Fraternal  Alliance Baltimore.  Md 1888    Sept.   3.  1895    Jan.  31,  1896 

Iowa  Masons'  Benevolent  Soo Oskaloosa,  la 1876    June  20.  1895    Jan.  31,  1897 

Iowa  Mutual  Benefit  Ass'n Toledo.  la 18S2    Mar.  18,  1887    Jan    31.  1891 

Jewelers'  Sc  Tradesmen's  Co New  York,  N.  Y 1886    Nov.  20,  1893    Jan.  31,  1901 

Kaw  Life  Aas'n Zumbrota-St.  Paul 1885    May    9.  1885    Sept.—,  1886 

Kennebec  Mut.  L.  Ins.  Co.  (14) Watcrville,  Me 1889    pec.    4,  1893  .  Jan.  31.  1895 

Keystone  Mut.  Ben.  Ass'n Allcntown.  Pa 1878   June  30,  1S88  !  Jan.  31,  1894 

Knigl*ts  T.  &  Mas.  M   A.  Asi'n.    (§) Cincinnati.  Ohio 1877    Oct.     1,  1S91  '  Jan.  31.  1894 

Knights  T  A  Masons  L.  I.  Co (-hicago.  111 1884    .Mar.  23,  1886  i 

Life  Ass'n  of  Minn Minneapolis.  Minn 1887    Sept.   2,  1887  ,  Oct.  — ,  1888 

Life  and  Reserve  Ass'n Buffalo,  N.  Y 188.')    .Mar.  26,  1886  •  Jan.  31,  1889 

Life  Ins.  Co.  of  Penn  (40) Philadelphia,  Pa 1873    June  12,  1899    Jan.  31,  1900 

L.  O.  Mut.  Aid  Ass'n Minneapoli.s,  Minn 1894    Mar.  12,  1894  I  Jan.  31.  1895 

Lutheran  Mutual  Aid  Society Waverly.  la 1879    Feb.    9,1898     

Luxumberger  N.  Verein  of  M Minneapolis,  Minn 1894    Feb.  27,  1894    Jan.  31,  1895 

Maine  Benefit  Ass'n  (15) Auburn,  Me 1885    .Vlar.    2,  1892  '  Jan.  31,  1895 

Masonic  Aid  Aas'n  of  Dakota Yankton,  S.  D i    1886    Oct.  31,  1893  •  Jan.  31.  1898 

Masonic  Life  Ass'n  ot  Air              St.  Paul.  Minn 1890    Mar.  10.  1890  ;  Jan.  31,  1893 

Masonic  Mut.  Aid  Ass'n  (16) Minneapolis.  Minn 1877    Jan.   16,  1886  ,  Jan.  31,  1887 

Masonic  Mut.  Life  Ass'n Cleveland.  Ohio 188.)    Dec.  10.  1888  ,  Jan.  31,  1891 

Masons  Union  Life  As.s'n Indianapolis,  Ind 1887    June  25,  1888  ,  Jan.  31,  1897 

Mass.  Benefit  Life  Ass'n  (17) Boston,  Ma«« 1878    July  14,  1885  <  Au«.  18,  1897 

Mass.  Nat'l  Life  Ass'n Westfield,  Uslhb 1895    Dec.  30,  1895  i  Jan.j  31.  1898 

Merchant  Ben.  Life  Ass'n Minneapolis.  Minn 1894    Apr.     2.  1894    Jan.  31,  1896 

Merchants  L  A.  of  the  U.  S St.  I»u»d,  Mo 1890    Feb.  13,  1896  :  Jan.  31,  1897 

Metropolitan  Mut.  Life  Ass'n St.  Paul,  Minn 1885    Dec.     2   1885  I  Jan.  31,  1887 

Midland  Life  A.««j'n St.  Paul,  Minn 1908    Sept.  28, 1908  | 

Ministerial  Life  Ins.  Co Ixjh  Angeles,  Cnl 1896    Feb.  16,  1897  |  Jan.  31,  1900 

Minneapolis  M.  Life  Ins.  C:V> Minneapolis,  Minn 1892    June    7.  1892  '  Jan.  31,  1894 

Minnehaha  Life  Ins.  Ass'n MinneapoliH.  Minn 1885    July  18,  1885  .  Jan.  31,  1889 

Minnehaha  Mut.  Life  Ass'n St.  Paul,  Minn 1895    Aug.  16,  1895    May  11,  1897 

Minnesota  Life  Ass'n Minneapolis.  Minn 1895    Mar.  25,  1895    Jan.  31,  1896 

Minnesota  Life  Ins.  Co FerKu.«i  Falls.  Minn 1886    Jan.  21,  1886    Jan.  31,  1887 

Minn.  Masonic  Relief  Ass'n St.  Paul.  Minn 1873    Jan.     8,  1893  ,  Aug.  16,  1895 

Minn.  Mut.  Ben.  Ass'n  (18) -Minneapolis,  Minn 18S2    July  15,  1S85    Jan.  31,  1890 

Minn.  Mut.  Life  Ins.  Co.  (t) Minneapolis.  Minn 1887    Jan.  22,  1887    Jan.   15^1888 

Minn.  Odd  Fellows  M.  B.  Soc St.  Paul,  Minn 1870    Oct.   11.  1890  ,  Apr.  25,  1900 

Minnesota  Scandinavian  Relief  A.sMociation  .    Red  Wing,  iMinn 1879    July  14,  188o  ,  ^lar.    1,  1913 

Monumental  Mutual  Life Baltimore,  Md 1900    Apr.     8.  1901  I  Jan.  31.  1902 

M.  A.  S.  of  German  L.  S.  of  Iowa Waverlv.  Iowa 1879    Feb.     9,  1898  ! 

Mutual  Benefit  AaVn  (19) Fort  Dodge,  la 1882    Sept.   4.  1894    Dec.  20,  1899 

Mutual  Ben.  Life  Ass'n  of  Am New  York.  N.  Y.. : 1882    June  29,  1885    Jan.  31,  1889 

Mutual  Benovelent  Ass'n Minneapolis,  Minn 1884    May  29.  1885  i  July  13.  1887 

Mutual  Guar.  End.  Ass'n St.  Paul.  Minn 1884    July  27.  1885    Jan.  31,  1889 

Mutual  Life  Ins.  Co St.  Paul.  Minn 1895    Sept.  27,  1895  '  Jan.  31,  1896 

Mutual  Pension  Life  Ass'n Philadelphia.  Pa 1897    July  10,  1897    Jan.  31,  1901 

Mutual  Reserve  F.  L.  Ass'n New  York,  N.  Y 1881    Aug.    4,  1885  J  May  31,  1901 

National  Alliance New  York,  N.  Y 1885    Apr.    3,  1886  J  Jan.  31,  1888 

National  Annuity  Co St.  Paul,  Minn 1903    June  14,  1903  !  Jan.  31,  1904 

National  Benefit  Society New  York.  N.  Y 1881    Mar.  27,  1888  !  Jan.  31,  1888 

National  Fraternal  Ass'n  (20) (Jouncil  Bluff j,  la 1889    July  13,  1891    Jan.  31,  1892 

National  Life  Ass'n  (21) Ck)lumbus,  Ohio 1880    Aug.    3,  1886  '  Nov.  23,  1887 

National  Life  Ass'n Des  Moines,  la 1900    Mar.    9,  1903    Jan.  31,  1907 

National  Life  Ass'n Hartford.  Conn 1888    June    6,  1888  !  Jan.  31,  1899 

National  L.  Maturity  Ass'n Washington,  D.  C 1884    Feb.     3,  1888  .  Jan.  31,  1897 

National  Mutual  Ins.  Co 'New  York,  N.  Y 1881    Jan.  28,  1893  !  Jan.  31,  1894 

I 

National  Mutual  Life  Ass'n  (22) .Minneapolis.  Minn 1887    Mar.  30,  1887    Jan.  31,  1901 

National  Prem.  Mt.  L.  Ins.  Co Madison,  Wis 1895    Aug.    3.  1896    Jan.  31.  1897 

New  Eng.  Mut.  Aid  Society Boston,  Mass 1877    Sept.  24.  1885  ^  Jan.  31,  1890 

Jan.  31.  1891 
Jan.  31,  1894 
July  18,  1912 


New  England  Relief  Ass'n Boston,  Mass 1881  Apr.  30,  1886 

N.  Am.  Ins.  Savings  (>)rp'n Minneapolis.  Minn 1893  May  27,  1893 

North  Ainerira  Life  Association Minneapoli.^,  Minn 1905  Aug.  28,  1905 

North  Am.  Life  &  Casualty  Co Minneapolis,  .Minn 189C  .May    8,  1896 

V    Am.  Mut.  Benefit  Ass'n Chicago.  Ill 1880  Nov.  30,  1887 


Jan.  31.  18SS 
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License        I 
Cause  Rcliccnsed  Cause 

I       Expired 


Name  changed  toMut.Ben.Assn 


Name  changed  to  Life  Ins.  Co.  of  Fenn 

Withdrew 

Did  not  report — Poe  &  Gaither  appointed  re- 
ceivers, 1897 

Reins,  in  Eq.  M.  L.  Ass.,  Waterloo 

Did  not  report  until  May May     4.  1891   Sept  14,  1894 

Name  changed  to  Tradesmen's  Life  Ins.  Co. 

Failed 

Consolidated  under  name  Maine  Mut.  Life  Ins. 

Co.,  1894 

Did  not  report 

Did  not  report 

Name  changed  to  West  Life  Ins.  Co., 

Failed 

No  report— H.  Waterman  receiver,  '93 

License  refused Aug.  28,  1C03  Jan.  31,  1C05    Rec  ap.  Mar.  13,  *05. 

Did  not  report— ceased  business. 

Did  not  report— ceased  bminess. 

Did  not  report 

Did  not  report i 

Did  not  report— ceated  buifiness ' 

Report  not  complete Apr.  26,  1890  Jan.  31,  1897  i  Clianfied  to  "Royal  Fraternity." 

Withdrew 1 

Name  chanaed  to  Un.  L.  I.  Co.,  Ind , 

A.  S.  Woodworth  &  A.  Lord.,  rec 

No  rep.— G.  Kreso.  rec,  3-7-'98 

Did  not  report— dis.  by  directors 

Reins,  in  Franklin  Life  in  1899 I 

Ceased  business 

Chansed  to  Old  Line  Life. .  . 

Withdrew 

Ceased  business 

Reins,  in  Minn.  Mut.  L.  I. Ass 


1 


Reins,  in  Order  of  Minnehaha 

Did  not  report— ceased  business 

Reins,  in  St.  P.  Life  Ass'n 

Members  transferred  to  Minnehaha  M.  L.  A I 

In  court  Sept.  *89— ceased  business  '90 ' 1 

Voluntarily  ceased  business ! 

Reins,  in  Nat.  M.  L.  As.  of  Mpls 

Receiver  appointed  April  30,  1013 , 

Withdrew 

Name  changed  to  Lutheran  Mutual  Aid  Sec ' 

Reins,  m  Nat.  M.  L.  As.  of  Mpls , 

License  refused— rec.  ap.  1895 j 

Ceased  business  by  order  Sup.  Court 

D'la.  by  vote  of  mem.  and  ceased  to  exist 

May  2,  1889 1 

Did  not  report— ceased  business I 

Withdrew  from  State I 

License  refused ' i 

Did  not  report Oct.  23,  1889  Jan.  31,  1891    Ceased  business. 

Ceased  business 

Did  not  report— receiver  ap.  1892 1  - 

Did  not  report Oct.   22,  1892  Jan.  31,  1894  I  Name  changed  to  Guar.  F.  L 

I      Ass'n.,  Jan.,  1893. 
Consolidated  under  name  Mahoning  Nat.  L.  I 

Ass'n..  Columbus ' 

Formerly  World  Mut.    Life   Ass'n,     License  I 

refused I 

Receiver  appointed  in  1899 " .' j 

Did  not  report— J.  W.  Barnerd  app.  receiver  I 

March  if.  1897 

Did  not  report— C.  H.  Daniels,  receiver,  July 

8;  1895 

Consol.  with  N.  W.  Life,  Mpls..  under  name  ' '  I 

of  N.  W.  National , 

Did  not_ report July  27.  1897  Jan.  31,  1900  '  Withdrew. 

Rems.   m  Nat.   LIxe-Matur.   Feb.    12,    1890,  , 

and  retired  during  1890 I 

License  refused — ceased  business 

Did  not  report May  16.  1894  Jan.  31,  1896  I  Ceased  business 

Rcmsurcd  m  North  Am.  Life  A  Casualty  Co i 


Did  not  report  till  May ." .  .May  18,  1888  Jkn.  31,  189.3  1  ^  j 
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FORTY-SECOXD   ANNUAL   REPORT 

TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Or-  Admitted  License 

gan-  to 

ized         Minneaota  Expirroi 


Northern  Life  Aas'n  (24) MarehaUtown.  la. . 

Northern  Life  Ins.  Co Minneapolis.  Minn. 

North  Star  Mutual  Life. Tracy.  Minn 

N.  W.  Ben.  A.  M,  Aid  Aas.  (25) Bloomington.  III.. , 

N.  W.  End.  A,  Lesaey  A.  (26) Red  Wing.  Minn.. . 

N. 
N. 
N. 

N. 
N. 
N. 
N. 
N. 
N. 


1882  :  May  22, 
1894  -  Mar.  20. 
1904  I  Apr.  11. 
1S81  July  23. 
1879  .  July  28. 


W.  Farmera'  M.  L.  Aas'n Elbow  Lake.  Minn 

W.  Guaranty  L.  Ins.  Co St.  Paul,  Minn 

W.  Nat'l  Life  Ins.  Co.  (27) Minneapolis.  Minn 

W.  Life  Assurance  Co.  (28) Chicago.  Ill 

W.  Masonic  Life  Ins.  Co Minneapolis.  Minn 

W.  Mut.  Endowment  Soe.  (*; Minneapolis,  Minn 

W.  Mut.  Indemnity  An'n Willmar,  Minn 

W.  Mutual  Relief  Ass'n Madison.  Wis 

W.  Safety  Fund  Life  Soc Chicago.  Ill 

N.  W.  Total  Ab.  Life  Ass'n Minneapolis.  Minn 

Oetan»n  Star  Endow.  Ass'n iMinneapolis,  Minn > 

Odd  Fellows'  Annuity  Ass'n J)es  Mrtmes,  la 

Odd  Fellows'  M.  A.  k  E.  Ass'n i>finnrnpol»,  Minn 

Old  Peoples'  Mut.  Benefit  Soc Elkha.  t.  Ind 

Omaha  Life  Ass'n  (9) JMinneapoUs.  Minn. . 


Pacific  Endowment  League 'San  Francisco.  Cal. 

People's  Life  ic  Casualty  Co ; Minneapolis,  Minn. 

People's  Life  Ins.  Co St.  Paul,  Minn . .    . 

People's  Mut.  Benefit  Soc.  (30) Elkhart.  Ind 


Phoenix  L.  ft  Ace.  Assur.  0>. . . 
Piqua  M.  A.  k  Ace.  Ass'n  (31) . 

Prairie  State  Ben.  Ass'n 

Provident  Aid  Society.   


Minneapolis.— 
Piqua,  Ohio. . 
Peoria.  Ill .  . . 
Portland,  Me. 


St  .Paul. 


Provident  Life  Ins.  Co Minneapolis.  Minn 

Royal  Mut.  Life  Ass'n  of  Am St.  Paul,  Minn . . . 

St.  Paul  Life  Ass'n ISt.  Paul,  Minn . . . 

St.  Paul  Life  k  Invest  Co ,8t.  Paul,  Minn.  . . 

Scand.  Mutual  Aid  Ass'n. iGalcsburg,  III 

Scandia  Mutual  Life Chicago,  111 

Scand.  M.  Marriage  End'm  t.  Ass'n {.Minneapolis,  Minn 

S«MSurity  Fund  Life  Ass'n Minneapolis.  Minn 

Security  Mut  L.  Ins.  Co '*   "" 

Securitv  Mut.  Ben.  Soc.  (c) 

Single  Men's  Endon.  Ass'n 


So.  Tier  Masonic  Relief  Ass'n . 
So.  W.  Mut.  Life  Ass'n  (32) . . . 


SUndard  Mut.  Aid  Ass'n 

State  Mut.  Life  k  Aid  Ass'n . 
SUte  Mut.  Life  &Endow.  0>. 
Surety  Fund  Life  Co 


Bin^hamton,  N  Y. 
New  York.  N.  Y... 
Minneapolis,  Minn. 


Total  Ab.  L  Ass'n  of  Am 

Tradesmen  s  Lite  Ins.  0>.  (38) . 

Traders'  Mutual  Life  (29) 

Tyrian  Life  Ass'n 

Union  End.  Ass'n  of  Minn 

Union  Life  Insurance  0> 

Union  Life  Ins.  Co.  of  Ind  (33) . 
Unk»n  Mutual  Life  Ass'n 


Elmira.  NY 

Marsh^ltown,  la. 


St.  Paul,  Minn 

Pine  Island,  Minn . 
Minneapolis.  Minn. 
Minneapolis,  Minn. 


Chicago.  Ill 

New  York.  N.  Y 

Chicago.  Ill 

Luveme,  Minn 

St.  Paul.  Minn 

Minneapolis,  Minn 

ladianapolis,  Ind 

Battle  (5retik,— Detroit . 


United  B.  M.  Aid  Soc.  of  Pa JLebanon,  Pa 

I 

U.  C.  T.  Death  Ben.  Fund  Ass'n ,St.  Paul,  Minn 

United  L.  k  A.  Ins.  Ass'n  (34) New  York,  N.  Y.. . 

United  Samaritan  B.  Soc.  (35) St.  Paul,  Minn 

U*  2*  ^*rth  End'm' t.  Ass'n I  Minneapolis.  Minn. 

U.  R.  Masonic  Bene  v.  A.  (36) 0)uiicil  Bluffs,  la. . 

*  ~  I,  Neb 

,IU 


^.  c.  juasonic  isenev.  A.  (30) Council  Bl 

wwtem  Mut.  Benefit  Ass'n IBeatricc,  1 

Westvn  Mut  Life  Ass'n Chicago,  I 


1889 
1HS5 
1H85 
1S74 
1S93 
18.S4 
18.S9 
ISSl 
1886 
1891 
1892 
1890 
lS8o 
1883 

1889 

1888 
1904 
1896 
1883 

1897 
1882 
1887 
1885 


1887 
1895 
1886 
1893 
1883 
1902 
18S4 
1893 
1886 
1882 
1881 

1868 
1882 

1890 
1885 
190:i 
1898 

1889 
1886 
1892 
1901 
1885 
1894 
1887 
1879 


1904 
1885 

1884 
1888 
1884 
1886 
1894 


I  June  6, 

Aug.  26. 

Sept.  15, 
■  Mar.  26. 

Feb.  14. 
;july  11. 
;  Jan.  1. 
I  Sept.  24. 
,  May  31. 
!  Mar.  28, 
:  Aug.  25. 
i  Mar.  22. 

Oct.  21, 
i  Sept.  22. 


I 


1894 
1S94 
1904 
18>h5 
l&So 

1889 
1885 
ISSo 
18S6 
1893 
1SS5 
18S9 
1896 
1SS7 
1891 
1802 
18J>4 
1885 
1885 


Jan.  :il, 
Jan.  Tj, 
Jan.  3 J. 
Jan.  31. 
Jan.  31. 

Jan.  31, 
Jan.  31. 


19C0 
1S97 
1905 
1888 
1894 

1895 
1892 


Jan.  31. 
Jan.  31. 
Nov.  — , 
Dec.  31. 
Jan.  31. 
Jan.  31. 
Jan.  31, 
Jan.  31. 
Jan.  31. 
Jan.  31, 
Dec.  3, 


1900 
1895 
1890 
18S9 
1900 
1889 
1892 
1895 
1901 
1887 
1887 


May  17. 1895  Jan.  31.  1899 

Dec.  7,  1891  Jan.  31.  1892 
Jan.  27.  1904  j  Jan.  31.  1905 
Km".  1.  1806  ,  May  24.  1897 
Feb.  1,  1858  i  Jan.  31,  1894 


Aug.  3. 
Apr.  20. 
Ort.  8. 
Apr.  24, 


1S97  ;  Dec.  15.  1^97 

1.S91  f 19<X) 

1888  Jan.  31.  1894 
1890  ;  Jan.  31.  1896 


Oct. 

27. 

May  31 

Oct. 

7, 

Jan. 

23. 

July  20, 

Jan. 

17 

Feb. 

1, 

July 

15, 

July 

14, 

June  17, 

1887  i 
1895' 
1886. 
1893  I 

1885  1 

1903 ; 

1S86 
1893  ! 
1892 
1888" 
1885 


Dec.  23, 
Jan.  31, 
Nov.  1. 
Jan.  31. 
Aug.  27. 
June  16. 
Jan.  31. 
Jan.  31. 
May  6. 
Jan.  31. 
May  12. 


1887 
1897 
1888 
1895 
1902 
1905 
1888 
1894 
1899 
1889 
1887 


Mar.  29.  1886  Jan.  31,  1S90 
Feb.  4.  1887  Jan.  31.  1901 


Doc.  9. 
July  17, 
May  8. 
Nov.  14. 

Sept.  20. 
Nov.  20, 
Jan-  18, 
Mar.  30. 
July  15, 
Feb.  12. 
Mar.  10. 
July  19. 


1890  Dec.  .  1891 
1885  Jan.  31,  1887 
190:i  Jan.  31,  1904 
1898  : 


1889' 
1893' 
1901 
1901  . 
1885  1 
1894 
1897 
1886 


Feb.  25,  1888 


Dec.  9, 
Mar.  29, 

July  17, 
Oct.  4, 
Apr.  9. 
July  29, 
Oct.  18, 


1904 
1887 

1885 
1888 
1889 
1885 
1894 


Jan. 
Jan. 
Jan. 
Jan. 
June 
Jan. 
Jan. 
Oct. 


31,  1894 
31,  1902 
31.  1903 
31.  1902 
28)  1887 
31.  1896 
31,  1901 
24,  1889 


Jan.  31.  1890 

Feb.  29.  1908 
Jan.  31.  1889 

Jan.  31.  1888 
Jan.  31,  1889 
Jan.  31.  1899 
Jan.  31,  1896 
Jan.  31,  1901 
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AND  RETIRED— ASSESSMENT  LIFE— Continued. 


Cause 


Reins,  in  Nat.  M.  L.  Ass.  of  Mpla 

Trdnsf.  to  Omaha  Life  Ass'n 

Retired 

Voluntarily  withdrew 

Failed — some  life  pol.  reins,  in  Union  Life  Ina. . 

Co.,  Minneapolis 

Did  not  rejxirt — ceased  business 

Ceased  business 

Reins,  in  1891  as  stip.  prem.  Co 

Withdrew 

Did  not  report — ceased  business, 


Relicensed 


Closed  by  dept,  through  Atty.  General . 
lived  by  directors  in  1889 


Dissol 

Withdrew 

Ceased  business  and  dissolved  society 

Ceased  business 

Did  not  report — ceased  business , 

Name  chanpc?d-to  Annuity  Life  Ass'n. 
Ceased  business.  No  certif .  issued. ... 
License    revoked   on    account  of   unsatisfied 

judgment 
Rems.  in  Nat.  Mutual  Life  Assn.,  Minneapolis, 

Dec.  5,  1898 

Did  not  report — ceased  business  1893 

Transacted  no  business 

G.  H   Vernon  apix>inted  receiver.  .  .  . 
Did  not  report 


,  D.  C. 


Reini.  in  Omaha  Life  As?*.,  Mpls. 
Reins,  in  Potomac  L.  of  Washmgton, 

Did  not  report — Roc.  ap.  12-8-'93 

Reins,  in  Bay  State  Ben.  Assn.   Hon.  J.  E. 
Moore,  receiver. . . .,. 


New  Articles  filed 

Did  not  report — censed  business 

Reins,  in  Nat.  Life  Matur.,  D.  C 

Did  not  report — ceased  business 

Reins  in  Scandia  Mut.,  Chicaeo 

Reins,  in  Scandia  Life  Ins.  Co 

Voluntarily  ceased  business 

Ceased  business 

Changed  to  old  line 

Did  not  report     

Sup.  Ct.  decided  that  Assn.  had  no  right  to 

exercise  corporation  franchise 

Did  not  report 

Business    trans,    to    Con.servative    Life,    Los 

Ani^eles,  Cal 

Ceased  business 

Reins,  in  N.  W.  Aid  As.,  Mpls.  and  r  Hired 
Ceased  business 


Richard  D.  Walsh,  receiver,  1894 

Withdrew 

Withdrew,  receiver  appointed  1903 

Retired — No  business  transacted 

Ceased  business.     Reorganized 

Riens.  in  Om.  Life  As.  12-31-'95 

Withtlrew 

Hon.  C.  Austin,  Battle  Creek,  appointed  re- 
ceiver  

Did  not  report  M.  W.  Reinoehl  appointed 
receiver  March  5,  1896 

Did  not  report 

Withdrew 


Ceased  business 

Did  not  report — ceased  business 

Did  not  report 

Did  not  report 

Business   and    assets   transferred    to    Illinois 
Life  Ins.  Co 


Dec.  17.  1887 


May  24.  1894 


Dec.  23,  1887 


June  28.  1887 


Mar.  28,  1891 


License 
Expired 


Jan.  31.  1888 


Jan.     3,  1897 


Jan.  31,  1889 


Jan.  31,  1889 


Aug.  18,  1896 


Cause 


Name  changed  to  People's  M. 
Ben.  Society. 


Did  not  report— Ceaeed  business 

'97.   (xr 


Did  not  report.     Ceased  busi- 
ness. 


License  refuse  i. 


Bernard  S.  McKean,  New  York, 
appointed  receiver. 
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Companies 


LocatioQ 


Or- 
ized 


Admitted 

to 
Minnesota 


License 
^Expired 


West.  U.  Mut.  L.  Soo.  of  U.  S Detroit.  Mich 

Western  Life  Indemnity  Co.  (41) Cliicajso.  Ill 

Winona  Mutual  Ben.  Ass'n Winona,  Minn 

World  Life  A  Ace.  Ins.  Co.  (37) Minneapolis,  Minn . 

World  Mut.  Ben.  Ass'n Wheeling,  W.  Va. . 

World  Mutual  Life  Ass'n Des  Moines,  la. . . . 

York  Mutual  Aid  Ass'n.    (14) Biddeford,  Me 

Youth's  End'm't.  Ass'n  of  Minn Minneapolis,  Minn. 


1880 
1884 
1888 

189a 

1892 
1900 
1889 
1889 


Jan.  1. 
Mar.  23. 
Sept.  3, 
Feb.  16, 
May  31, 
Mar.  9, 
Mar.  13, 
July  9. 


1886 
1886 
1888 
1893 
1893 
1903 
1893 
1889 


Jan.  31.  1891 
Jan.  31.  1906 
Feb.  29,  1908 
Sept.  14,  1898 
Jan.  31.  1897 

Jan.'  '31/  i894 
Jan.  28,  1897 


1  Evidence  in  hand  that  no  policies  were  legally  issued. 

2  W.  J.  Washburn  appointed  receiver  Feb.  4.  1898.  Large  portion  of  business  reinsured  in  Chicago 
Guaranty  Fund  Life  Society,  Chicago. 

3  H.  C.  Bliss  and  H.  S.  Hyde  appointed  receivers  Nov.  11,  1897. 

4  Name  changed  to  "Chicago  Mutual  Life  Benefit  Association,"  Chicago.  , 

5  Location  changed  to  Glenwood.  Minn.,  Sept.  21,  1895— Name  changed  to  "Farmers'  and  Merchants 
Protective  Union."  Nov.  10,  1897. 

6  Formerly  "Covenant  Mutual  Benefit  Association  of  Illinois."     Name  changed  Jan.  21,  1895. 

7  Name  changed  from  "Economic  Guaranty  Life  Association,"  in  1894. 

8  Name  changed  from  "Equitable  Mutual  Life  &  Endowment  Association,"  in  1895. 

9  Location  changed  to  Minneapolis  in  1893.  Change  voted  at  annual  meeting.  Jan.  16,  1893.  Name 
changed  to  "Omaha  Life  Ass'n,"  May  17.  1895. 

10  Location  changed  to  Clinton  in  1896,  and  business  office  of  officers  to  Minneapolis,  Minn.,  Formerly 
"National  Fraternal  Association,  (Council  Bluffs,"  name  changed  Jan.,  1893. 

12  Reincorporated  under  name  of  "Howard  Life  Ass'n." 

13  Name  changed  from  "Bankers'  &  Merchants'  Life  Association  of  Illinois."  Jan.  19.  1898. 

14  In  1894  the  "Kennebec  Mutual  Life  Ins.  Co.  of  Waterville,  Me."  the  "Orient  Mutual  Life  Ins. 
Co.,  of  York,  Me.,"  and  the  "York  Mutual  Aid  Ass'n  of  Biddeford,  Me.."  consolidated  under  the  name 
of  the  "Maine  Mutual  Life  Ins.  Co.  of  Biddeford.  Me."  The  new  company  reinsured  in  the  "Bay  State 
Beneficiary  Ass'n,"  July,  1895,  and  J.  W.  Wakefield,  of  Bath.  Me.,  appointed  receiver. 

15  Name  changed  to  "Maine  Benefit  Life  Association."  in  1895. 

16  Reincorporated  and  was  reliccnsed  on  April  25.  1890,  and  relicensed  again  on  Oct.  25,  1896  (each 
time  under  the  same  name).  On  Nov.  24,  1896  they  again  reincorporated  under  the  name  "SuDrPTn» 
Lodge  Royal  Fraternity,"  which  name  was  changed  on  Dec.  24,  1896,  to  "Royal  Fraternity."  The  swao 
ciation  was  not  licensed  under  the  new  name  or  names  until  Feb.  2,  1897.  As  organized  under  the  npw 
name  it  is  a  fraternal  order. 

17  Name  changed  from  "Massachusetts  Benefit  .\ssociation."  April  3,  1893. 

18  Reorganised  June  1,  1887.     Name  changed  Feb.  13,  1889,  to  "Minnesota  Mutual  Life  Inaumnr<i 
Association. '  u"uice 

19  Name  changed  from  "Iowa  Mutual  Benefit  Association"  Sept.  14,  1894. 

20  Name  changed  to  "Guaranty  Fund  Life  Association,"  January,  1893,  but  licensed  for  1893  under 
the  old  name,  "National  Fraternal  Association."  .    .  * 

21  D.  E.  Stevens  appointed  receiver  in  March,  1889.  Eligible  members  reinsured  in  Mutual  R<Mu»rvA 
Fund  Life  Ass'n.  New  York.  xv^crvc 

22  Originally  "Odd  Fellows  National  Benevolent  Ass'n,"  name  changed  •'National  R<^nAt.T>Un« 
Ass'n,"  Feb.  23,  1888.     Changed  again  to  "National  Mut.  Life  Ass'n,"  Jan.  21,  1895.  '^enevoicni 
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,  License 

Cause  Relicensed    '  Cause 

I       Expired 

■     I- 


Reins,  in  Mass.  Ben.  Assn.,  Boston,  and  ret'r'di . 

Did  not  report 

Voluntarily     liquidated 

License  revoked 

License  refused.     Failed  1897 

Name  changed  to  Nat.  Life  Ass'n 

Name  chanijed  to  Maine  M.  L.  I.  Co 

F.  N.  Hendrix  appointed  receiver > 


23  Illinois  Report,  1894,  says,  "suit  not  yet  disposed  of."     Not  mentioned  in  later  reports. 

24  Name  changed  from  "Nothem  Fraternal  Insurance  Association,"  July  3,  1895. 

25  Name  changed  to  "Northwestern  Life  Ass'n,"  1887;  location,  to  Chicago,  1891. 

26  Reincorporated  under  same  jiame,  Aug.  13,  1887. 

27  Formerly  "Northwestern  Aid  Ass'n."     Name  changed  in  1892,  to  "Northwestern  Life  Ass'n  " 
Name  again  changed  in  1901  to  "Northwestern  National  Life  Insurance  Co." 

28  Formerly  the  "Northwestern  Masonic  Aid  Ass'n."     Name  changed  June  5,  1896. 

29  Formerly  Triple  Link  Life. 

30  Name  changed  from  "Old  People's  Mut.  Benefit  Societv, "  in  1888.  License  revoked  Nov.  13,  1889. 
till  an  unsatisfied  judgment  was  paid.  Proof  of  .satisfaction  filed  and  order  revoking  license  annulled  Nov. 
22.  1889. 

31  Formerly  "Odd  Fellows  Mutual  Aid  &  Accident  .Association."     Name  changed  Dec.  21,  1896. 

32  Formerly  "Southwestern  Mutual  Benefit  Association."     Name  changed  Jan.  6,   1891. 

33  Name  changed  from  "Ma-sons'  Union  Life  As4<ociation, "  Jan.  30,  1897. 

34  Name  changed  to  "United  Life  Insurance  Association,"  in ^1891. 

35  Name  changed  March  11,  1886,  to  "United  Statos  Beneficial  Society  of  Minnesota." 

36  Location  changed  to  Davenport,  Iowa,  in  1896,  and  name  changed  to  "U.  S.  Masonic  Life  Asso- 
ciation."    In  1897  the  name  was  again  changed  to  "United  States  Life  Ass'n." 

_  37  Members  reinsured  in  "Northwestern  Relief  Association,"    Madison.      Company  retiring    from 
business. 

38  Formerly  "Jewelers*  &  Tradesmen's." 

39  Formerly  "Financial  Aid  Association." 

40  Formerly  known  as  I.  O.  O.  F.  Mutual  Life  Insurance  Society  of  Pennsylvania. 
41.  Formerly  K.  T.  &  Mas.  L.  I.  Co. 

♦Reincorporated  April  2,  1887. 

tReinsured  in  Northwestern  Mutual  Life  Insurance  Co.,  of  Milwaukee. 

,  ^Location  changed  to  Chicago,  1890.  Name  changctl  to  "Illinois  Masonic  «fe  Pythian  Benevolent 
Society,"  1891.     Reporte<l  to  Attorney  General  after  an  examination,  Aug.  20,  1894. 

c  After  fin  examination  bjf  New  York  department,  referre<i  to  Attorney  General,  Fob.  4,  1890. 

X  Consolidated  with  "National  Capital  Life  Association,"  Washington,  D.  C,  April,  1896. 

§  Does  not  appear  as  licensed  in  Ohio  report  for  1898. 

II  Transferred  its  membership  to  a  "solvent  Iowa  association"  in  1893,  and  dissolved  its  corporation. 
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Alphabetical  List  of  all  Assessment  Accident  Companies  and  Associations  Organized 
"CO-OPERATIVE,  LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE 
Last  License  Expired,  if  Terminated,  Stating  Cause  (and  in  most  cases  what  be- 
the  State  in  1913. 


Companies 


Location 


Or- 
gan- 
ized 


Admitted 

to 
Minnesota 


Lic^ise 
Expired 


American  Accident  Ins.  Co 

American  Accident  Co 

Am.  Life  &  Cas.  Co  (1) 

Am.  Mutual  Ace.  Ass'n 

Am.  Relief  Society 

Atlas  Accident  Ins.  Co.  (2) 

Banker's  Ace.  Ins  Co 

Bankers'  Mut.  Aid  Ass'n 

Bankers'  Mut.  Casualty  Ins.  Co 

Benefit  League  of  Minn 

Brotherhood  Accident  Co.  (3) 

Capital  Ace.  Ins.  Co 

Capital  Ace.  and  Dis.  Co.  (4) 

Central  Mutual  Aid  Ass'n 

Citizens*  Co-Operative  Casualty  Co. 

Columbian  Accident  Ass'n 

Columbian  Accident  Co.  (5) 

Columbian  Casualty  Co 

Columbian  Relief  Fund  Ass'n 

Columbian  Ins.  Co 


Lincoln,  Neb 

Louisville,  Ky 

Minneapolis.  Minn. 

Oshkosh.  Wis 

Bay  City,  Mich 

Boston,  Mass 

Des  Moines,  la. . . . 

St.  Paul,  Minn 

Minneapolis,  Minn. 

St.  Paul,  Minn 

Boston,  Mass 

St.  Paul,  Minn 

Springfield,  III 

St.  Paul,  Minn 

Waseca,  Minn 

Seattle,  Wash 

Chicago,  III. . .' 

Minneapolis.  Minn. 
Indianapolis,  Ind. . 
Indianapolis,  Ind. . 

Com'l  Trav.  M.  I.  &  R.  Ass'n.  of  U.  S.  of  A.(6)   Minneapolis,  Minn . 

Commonwealth  M.  Aid  Ass'n St.  Paul,  Minn .... 

Continental  Masonic  A.  Ass'n i  Minneapolis,  Minn. 

Co-operative  Indemnity  Co Minneapolis,  Minn. 

Co-operative  Union^ss'n I  Pipestone,  Minn. . . 

Cosmopolitan  Mutual  Cas.  Co St.  Paul,  Minn . . . . 


Crescent  Casualty  Co 

Dulutli  Casualty  Ass'n 

Equitable  Accident  Ass'n 

Equitable  Ace.  Ins.  Co 

Farm.  &  Mer.  M.  Ace.  Ins.  Co 

Fidelity  ^^utual  Aid  Ass'n 

Fidelity  Mutual  Aid  Ass'n 

Fidelity  Mutual  Aid 

Fidelity  M.  Aid  Ass'n  of  Minn 

FInnisli  Ace.  &  Sick  Benefit  Ass'n. 

Franklin  Benefit  Ass'n 

Fraternal  A.  Ass'n  of  Am.  (7) 

F.  Sick  B.  &  A.  Ass'n  of  Mo 

Globe  Fraternal  Ace.  Ass'n 

Globe  Res.  Mut.  L.  Ins.  Co.  (8).. . 

Great  Western  Indemnity  Co 

Harrison  Mut.  Burial  Ass'n 

Home  Mut.  Ace.  Ass'n 

Home  M.  A.  &  1.  Co.  of  Minn .... 

Home  Mutual  Benefit  Ass'n 

Inter-State  Ace.  &  Relief  Ass'n . . . 
Iowa  Accident  Ins.  Co.  (0) 


Keystone  Ben.  Ass'n 

Laboring  Men's  M.  A.  A.  (21) 

La  Crosse  Mut.  Aid  Ass'n 

Lincoln  Life  Accident  Co 

Manufacturers'  Ace.  Ind.  Co 

Masonic  Eq.  A.  A.  of  the  World  . . 

Masonic  Protective  Ass'n 

Masonic  Frat'l  A.  Ass'n  of  Am 

Masons'  Frat'l  A.  A.  of  Minn.   (10). 

Merchants'  Ace.  Ins.  Co 

Merchants'  Life  &  Cas.  Co 

Metropolitan  Ace.  Ass'n   , 


Winona,  Minn 

DuUith,  Minn 

Binghamton,  N.  Y. 

Boston,  Mass 

Austin,  Minn 

St.  Paul,  Minn 

San  Francisco,  Cal. 
Minneapolis  Minn. 
Henning,  Minn. . . . 

Ely.  Minn 

Duluth,  Minn 

Westfield.  Mass.... 
Kansas  City,  Mo. . . 
Minneapolis.  Minn. 
Baltimore,  Md .... 
Minneapolis,  Minn. 
Minneapolis,  Minn. 
Milwaulceo,  Wis .  . . 
Minneap>olis,  Minn. 
Minnen polls,  Minn. 
New  Ulm,  Minn. . . 
St.  Paul,  Minn 


Minneapolis,  Minn. 
Minneapoli.s.  Minn. 
La  Crosse,  Wis .  .  . . 
Nfinneapolis,  Minn. 

Geneva,  N.  Y 

Boston,  Mass 

Worcester,  Mass. . . 
Westfield.  Mass.... 
Minneapolis,  Minn. 
Owatonna,  Minn.. . 
Minncap)olis,  Minn. 
Chicago,  111 


1903 
1886 

,  1890 
1888 
1900 
1890 
1893 

I  1892 

'  1906 
1893 
1892 

,  1879 
1886 
1S88 
1913 
1899 
1887 
1891 
1896 

;  1896 

1887 
1889 
1894 
1887 
1897 
1905 

1889 
1912 
,  1883 
1891 
1893 
1891 
1888 
1892 
1901 
1902 
1896 
1887 

1894 

ias4 

1896 
1902 
1892 
1893 
1886 
1901 
94-97 


June  2 
Apr.  16 
Jan.  29 
July  31 
May  23 
I  Mar.  4 
'  July  18 
July  2 
Dec.  19 
Aug.  29 
Apr.  17 
May  9 
Apr.  9 
Jan.  21 
May  31 
Jan.  3, 
Sept.  15 
Mar.  : 
May  19, 
May  19 

Feb.  8, 
Jan.  13, 
Mar.  10, 
Feb.  8, 
Apr.  15, 
Sept.  13 

Mar.  6, 
Jan.  23, 
Aug.  14 
May  19 
Oct.  7, 
June  30, 
Sept.  21 
Apr.  26, 
Oct.  11 
Mar.  6. 
July  30, 
Feb.  27 
Apr.  2. 
Mar.  20, 
Apr.  27 
May  13. 
Sept.  8, 
Mar.  17 
Jan.  2 
July  26. 
Jan.  2 
Sept.  10, 


1905 

July  7 

1894 

Jan.  2 

189? 

Feb.  27 

1895 

June  15 

1887 

Apr.  27, 

1891 

May  19 

1895 

Apr.  6 

1887 

1  Oct.  9. 

1892 

'  Aug.  11, 

1893 

May  19. 

1908 

,  July  22 

1885 

May  14, 

1904  [Feb.  29,  1908 
1894  IJan.  31,  1895 

1890  ,Aug.  16,  1897 

1891  IJan.  31,  1899 
1905;  Dec.  21,  1906 

1892  I  Jan.  4,  1898 
1894  Feb.  28,  1909 
1894  Jan.  31.  1894 

1906  I 

1893 

1893  Jan!'3i,*i963 
1899  Jan.  31,  1901 
1889  I  Jan.  31.  1890 

1888  Nov.  16,  1888 

1913  

1901  jJan.  31,  1902 

1892  Jan.  31.  1893 
1891  Jan.  31.  1893 
1899  Feb.  5,  1906 
1899  Jan.  15,  1907 

1887  Jan.  31,  1889 
1899  June  16.  1900 

1894  Jan.  31,  1895 
1887  Jan.  31,  1889 
1897  Mar,  28.  1900 

1905  Mar.  31,  1911 

1889  iDec.  24,  1889 
1912  

1885  Jan.  31,  1890 

1893  I 

1893  Jan.  31.  1894 
1891  Aug.  3,  1891 

1891  I 

1892  IJan.  31,  1894 

1901  Jan.  31,  1902 

1902  

1895  I  Jan.  31,  1903 

1893  I  Jan.  31.  1896 

1896  Jan.  31,  1897 

1894  .Feb.  17.  1911 
1889  Jan.  31,  1890 
1896  Jan.  31.  1901 
1902  Jan.  31,  1904 

1892  Jan.  31,  1893 

1893  IJan.  31.  1894 

1886  ;Jan.  31.  1887 
1901  j 

1895  July  8,  1899 

1905  Sept.  23,  1905 

1894  jMar.  20,  1900 
1893  Jan.  31.  1900 

1896  

1887  Apr.  1,  1893 
1893  I 

1897  July  31,  1899 

1888  May  15.  1901 

1892  Jan.  31.  1898 

1893  Jan.  31.  1896 

1908  I 

1891  Jan.  31,  1900 
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AND  RETIRED— ASSESSMENT  ACCIDENT. 

or  Licensed  to  Transact  Business  in  Minnesota  since  the  Passage  of  the  ActRelating  to 
COMPANIES,"  Approved  March  9,  1885— Giving  Date  of  First  License  and  Date  the 
came  of  Company).     Companies  Set  in  Boldface  are  Licensed  to  Transact    Business  in 


Cause 


Relicensed 


Cause 


License  refused 

Reins,  in  U.  S.  Cas.  Co.,  N.  Y.,  and  retired.. . 

License  revoked.     F.  8.  Lyon,  assignee 

Did  not  report 

Reinsured  in  Federal  Casualty  Co 

Reins,  in  N.  E.  Mut.  Ac.  Ass  n.,  Boston 

Not   relicensed 

Did  not  report — ceased  business 

> 

Withdrew  .*'!!!!!!!!!!!!!!;!!!!!!!!!!!!!! 

Retired  from  business 

Withdrew — ceased  business  1897 

Closed  through  Attorney  General 

Withdrew  from  state 

Did  not  report 

Did  not  report — ceased  business 

Name  changed  to  Columbian  Ins.  Co 

Formerly  Col.  Relief  Fund  Ass'n.  Rpins.  in 
Federal  Casualty  Co.,  Detroit,  Mich 

Ceased  business 

Reins,  in  Benefit  League  of  Minneapolis 

Did  not  report — ceased  business 

Ceased  business 

Reins,  in  Benefit  League  of  Minnesota 

Name  changed  to  United  Buyincsa  Men's  Ac- 
cident Ass'n 


Dissolved — policies  taken  up. 


Did  not  report — ceased  business 

License  revoked  Aug.  19,  1907 

Did  not  report — ceased  business 

License  revoked — ceased  business  1891. 
Reinsured  in  Nat.  Cas.  Co.  Oct.  24,  '07. 

Did  not  report — ceased  business 

Ceased  business.  .  .T 


Ceased  business , 

Did  not  report 'Apr.  12,  1897    Jan.  31,  1901    N«)i  rolicm  i-l 

Did  not  report ; 

Name  changed  to  Plymouth  Casualty  Co. .  .  I 

Withdrew — ceased  business  1892 

Ceased  business  in  1900 i 

Ceased  business I 

Did  not  report— ceased  business i 

Did  not  report—  ceased  business I 

Did  not  report—  ceased  business 

Reinsured  m  Con.  Cas.  Co.,  July  30,  '07 I » 

Name  changed  to  Northwestern  Mutual  Cas-  ' 

ualtv  Insurance  Co j 

Ceased  business I 

Reins,  m  Benefit  League  of  Minneapolis ' 

Withdrew 

Closed  by  department,  1901 I 

D.  J.  Van  Auken  ttppointed  receiver .- J 

Name  changed  to  Equitable  Accident ' 

Withdrew ! 

Henry  C.  Bliss  app'd  rec.  May  16.  1901 

Retired  from  business . I 

Did  not  report — ceased  business 


Withdrew — changed  to  stock  company. 


I: 
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FORTY-SECOND   ANNUAL  REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Or- 
ized 


Admitted 

to 
Minnesota 


License 
Expired 


Metropolitan  Accident  Co St.  Paul,  Minn i  1902  .Dec.  23,  1902  I 

Ministers'  Casualty  Union Minneaixjlis.  Minn I  1901    Feb.  15.  1901     

Minnesota  Accident  Insurance  Co St.  Paul.  .Minn 1890  -Jan.     7,  1890     

Minnesota  Commercial  Men*s  Ass'n. . .  .  Minneapolis,  .Minn 1905    Oct.  19,  1905 

Minn.  Co-op.  Aid  Aus'n .Minneapolis,  Minn .-  i  1S89    Feb.  19.  1889    Jan.  31.  I890 

Minnesota  Indemnity  Ass'n Minneapolis,  Minn '  1893    Feb.  10,  1893    Sept. 30,  I899 

Minn.  Mut.  Burial  Ass'n Minneapolis.  Minn ,  1903    June  13.  1903    Jan.  31,  1905 

Minn.  Mutual  Casualty  Co St.  Paul,  Minn I  1898    Feb.  26,  1898  I 


31,  I892 
31.  1805 
18.  19o6 
10,  19oo 
29,  19o8 
31.  I8S4 

31.  19o3 
12«  ISog 
31,  I804 
24.  1955 


Minn.  Travi  Men's  Ace.  Co Owatonna,  Minn '  1893  Jan.     5.  1893    Jan.  31,  I895 

Mutual  .\ccdent  Ass'n Minneapolis.  Minn 1886  Apr.     2,  1886    Jan.  31,  ISgS 

Mut.  Ace.  A.  of  Brainerd  (11) Brainerd,  Minn 1893  Jan.   12,  1893    July     9,  ISqa 

M.  A.  Ass'n  of  the  N.  VV.  (12) ChicnRo,  III 1884  .Mar.  24,  1886    Jan.  31.  ISg? 

National  Accident  Co St.  Paul    Minn 1894  June  29,  1894    Jan.  31,  I895 

National  Accident  Society New  York.  N.  Y 1885  May     9,  1887  \  May  31,  19oi 

Nat.  Burial  &.  Mon.  Ass'iv Minnonpoli.s.  Minn 1903  Dec.    2.  1903    Jan.  31.  19o4 

Nat.  Elec.  &    Mech.  I.  Ass'n M innoft^x)lis.  Minn 1893  Feb.  13,  1893  1  Jan.  31,  I894 

National  Masonic  Ace.  Ass'n l)r»  Moinc8.  la ,  1889  iApr.  12,  1890  I  Jan.  31,  19o2 

National  Mut.  Ace.  Ass'n Bloomington.  Ill I  1S84  Aug.  15,  1885  ;  Jan.  31.  ISgg 

National  Protection  Society Detroit.  Mich 1894  June  26.  1897  '  Dec.  31.  19o4 

New  England  Mut.  Ace.  Ass'n Foston.  Mass 1884  Sept.  24,  1885  ' 19oo 

N'ew  Yorlc  Accident  Ins.  Co New  York.  S.Y 1889  Feb.     6,  1891    Jan.  31,  I892 

North  American  Ace.  Ass'n Chicago,  111 1886  Nov.  15,  1887  :  Jan.  31.  ISgg 

North  Am.  Life  &  Casualty  Co.  (26) ....  Minneapolis,  Minn 1  1896  Apr.  18,  '""'* 

North  Star  Accident  Ins.  Co Winona.  Minn 1891  May  18, 

North  Star  Mut.  Benev.  Ass'n Litchfield,  Minn I  1894  Mar.  10, 

Northern  Accident  Co Detroit,  Mich '  1897  Apr.  26, 

N.  W.  Benevolent  Society Duluth.  Minn 1  1892  May  25. 

N.  W.  Expressmen's  Mut.  Benefit St.  Paul.  Minn I  1904  Dec.  31, 

N.  W.  Mutual  Ace.  Ass'n Minneapolis.  Minn 1890  Jan.     6, 

N.  W.  Mut.  Cnsualty  Ins.  Co",  of  Am.  (22)  .  .  St.  Paul.  Minn 1897  Mar.  11. 

N.  W.  Union  Casualty Duluth.  Minn '  1902  Feb.     2, 

Odd  Fellows'  A.  Ins.  Co.  of  Minn St.  Paul.  Minn ■  1896  .May  28, 

Peoria  (Jer.  Mut.  Benev.  .Ass'n I*eoria.  Ill 1893  Dec.  14, 

Phila.  Mut.  Aid.  Ass'n St.  Paul.  Minn ,  1896  May  29, 

Plymouth  Casualty  Co.  (25) .Minneapolis.  Minn '  1894  -May  27. 

Preferred  Ace.  Pension  Co Minneapolis.  Minn ,  1887  June  14. 

Pref'd  Masonic  M.  A.  A.  (13) Detroit.  .Mich I  1889  Apr.  23. 

Pref'd  .Mut.  Ace.  Ass'n  (14) New  York.  N.  Y' 1885  June    4, 

Profit  Sharing  Mas.  A.  Ass'n.   (15) Minnenix)lis,  Minn |  1894  July     2, 

Provident  Fund  Society New  York.  N.  Y' 18S6  .May     7, 

Ry.  Officials  A  Kmp.  A.  A.  (16) Indianapolis,  Ind 1889  Oct.  28, 

St.  Lawrence  Life  Ass'n New  York.  N.  Y '  1882  Aug.    6, 

Saloon  K.  «fe  L.  D.  L.  I.  A.  (17) Chicngo.  Ill 1885  June  29. 

Scand.  0.  T.  Sick  Ben.  Ass'n .Minneapolis,  Minn 1  1897  June  11, 

Security  Casualty  Co St.  Paul,  Minn 1892  lAug.    2.  1892  t  Jan.   31.  1807 

Star  Accident  (12) Cluca.«?o.  Ill I  1884  Feb.     6.  1894    Jan.   31.  ISS? 

Star  Apcident  Ass'n  (18) .Minneapolis,  Minn :  1894  Feb.     7,  1894    Oct.    14.  ISS? 

State  Trav.  Men's  Ace.  Ass'n MiuneajjolLs,  Minn. 1893  Jan.   20.  1893  I  Jan.   31.  ISqI 

Steam  Threshers'  M.  I.  Ass'n Crook.ston.  Minn 1885  Feb.     1,  1886    Jan.   31.  1807 

Traders'  «fe  Trav.  Aec.  C^ New  York,  N.  Y 1887  June    3,  1888  '  Jan.   31.  18r6 

Travelers'  Prefd  Aec.  As.s'n Chicngo,  III 1887  June  18.  1888    Jan.   31,  18rq 

Twentieth  Century  Accident  Ass'n Minneapolis.  Minn 1900  Feb.     2.  1900    Jan.   31.  lOn? 

Twin  City  Life  <fe  Casualty Minne.inoli.s,  Minn ■  1904  Jan.     7,  1904  .  Jan.   31.  19nt 

Underwriters'  M.  A.  Ass'n  (19) D«'a  Momes,  la 1894  Mar.    4,  1896  .  Jan.   31.  18qS 

Union  Mutual  Ins.  Co.    (24; Duluth,  Minn 1896  May  26,  1896  1 T;^ 

Union  Mutual  Ace.  Ass'n Chicago.  Ill 1885  July  20,  1S86  '  Jan.   31,  ISqi 

Union  Mutual  Benefit  Co Minneapolis.  Minn 1900  Nov.    8,  1900      19X{ 

United  Busine.<«s  Men's  Accident  Ass'n..  Minneapoli.n.  Minn 1905  Mar.  31,  1911  i "* 

U.  S.  Benevolent  Society Saginaw.  Mich ,  1891  Apr.     9,  1896     Jan.   31.  IQqi 

U.  S.  Masonic  Ace.  AR.s'n Fiteliburg.  Mass 1887  Sept.    1,  1892  .  Jan.      1,  I893 

U.  S.  Mutual  Accident  Ass'n New  York.  N.  Y 1877  July  15,  1883     May    15.  18qk 

Universal  Life  <fe  Accident  Co Duluth.  Minn I  1895  Aug.  13,  1895     Jan.    31.  19o2 


1893  Jan. 
1886  Jan. 

1893  July 

1886  Jan. 

1894  Jan. 

1887  ;  May 

1903  Jan. 

1893  I  Jan. 

1890  I  Jan. 
1885  ;  Jan. 
1897  !  Dec. 
1885  ' 

1891  Jan. 
1887  ;  Jan. 

1896  I  . . . . 

1891  '  Jan 

1894  Jan. 

1899  I  Oct. 

1892  '  .May 

1904  ,  Feb. 
1890  i  Jan. 

1897  

1902  Jan. 
1896  June 

1893  Jan. 

1896  I  Oct. 
1911  

1887  Jan. 
1890  '  Jan. 
1889  May 

1894  !  Jan. 

1888  Sept. 

1889  Jan. 

1885  Jan. 

1886  '  Jan. 

1897  !  

1892  t  Jan. 
1894  Jan. 
1894  Oct. 

1893  I  Jan. 
1886  Jan. 
1888  =  Jan. 
1888  Jan. 

1900  Jan. 
1904  ,  Jan. 
1896  .  Jan. 
1896  I 


II:  1^ 
i?:  ii 

6.  1805 
31.  195? 
31.  18qq 
31.  ISg? 
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AND  RETIRED— ASSESSMENT   ACCIDENT— Continued. 


Cause 


RehceoBed 


License 
Expired 


Cause 


Reinsured  in  No.  Am.  Cas.  Co..  July  22, 1907. 


Void-— no  business  transacted 

Reins,  in  Benetit  League  of  Mpls. 

Ceased  business 

Reinsured  in  Consolidated  Cas.  Co.  Jan. 


20, 


1908. 


Did  npt  re]x>rt — ceased  business 

Ceased  business 

Suspended  business  and  reins.  July,  96. , 

Did  not  report June  27,  1889 

Did  not  report — ceased  business l 

License  revoked < 

License  refused ' 

Didlnot  report — ceased  business. 

Withdrew  from  state 

Did  not  renort — ceased  business 

Reins,  in  Nat.  Cas.  Co 

Failed — ^receivcr  appointed 

Did  not  report — ceased  business 

License  refused 


Did  not  report — ceased  business 

Did  not  report — ceased  business 

Reins,  in  Nat.  Cas.  Co..  Detroit,  Mich 

Reins,  in  Metropolitan  Ace.  of  Chicago 

Did  not  report 

Did  not  report — ceased  business 

John  Lvncn  appointed  receiver 

Ceased  business . . .  .^ 

A.  J.  Stobbart  appointed  receiver 

Did  not  report — ceased  business 

Reins,  in  Northern  Ace.  Co..  Oct.  24,  '02 

Reinsured  with  North  American  Ca.sualty  Co. 

Did  not  report — ceased  business 

Did  not  report 

Licensed  as  stock  company 

Did  not  report 

Arthur  M.  Sanders  appointed  receiver 

Business  taken  by  Continental  Cas.  Co 

Did  not  report '. 

Did  not  report — ceased  business  1888 


Did  not  report — ceased  business 

Did  not  report 

Receiver  applied  for 

Did  not  report — ceased  business 

Ceased  business 

Withdrew 

Withdrew.  W.  T.  Curtis.,  rec..  Mar.  29,'97 

Ceased  business 

Ceased  business 

Did  not  report 

Reinsured  m  Consolidated  Casualty  Co.,  July 

30.  1907. 
"Receiver  appointed 


Formerly  the  Cosmopolitan  Mutual  Cas.  Co 
Business  taken  by  U.  8.  Health  &  Accident 

Co.,  Saginaw,  Mich 

Reinsured  in  Mass.   Eq.   Ace.  Ass  n  of  the 

World  and  retired 

Henry  Winthrop  Gra;r  app.  receiver 

Reinsured   with   Univ.    Cas.   of   Milwaukee. 

which   company   reinsured    its   bus.    with 

North  Am.  Acc'  Co.of  Chicaiso 


Feb.  16,  1897 


Apr.  20,  1893 


Jan.  31,  1894 


Jan.  31,  1900 


Changed  to  Stock  Co. 


Jan.  31. 


n 


See  Star  Accident  Co 


Did  not  report. 
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FORTY-SECOND  ANNUAL  REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Or-  I 
9an-  i 
lied    I 


Admitted 

to 
Minnesota 


Union  Aoc.  A  Benefit  AaB'n. . 
UpohuAih   Nat.  Ace.  Ass'n. . , 

Vehicle  Casualty  Co 

Woodman  Mutual  Casualty . . 

Woodmen  Ace.  Ass'n  (20) 

World's  Industrial  Aco.  Ass'n 

Workingmen's  Accident  Ass'n 
Zenith  City  Accident  Ass'n . . , 


Oshkosh,  Wis 

HastiniES,  Neb 

Minneapolis,  Minn. 
Minneapolis,  Minn. 

Lincoln,  Neb 

Dubuque,    la 

Hopkins,  Minn .... 
Duiuth,  Minn 


Mar.  17,  1004 
June  27.  1802 
Nov.  18,  1892 
June  27,  1905 

June  1,  1893 
May  30,  1888 

Oct.  30,  1900 
Apr.  26.  1890 


License 
Expired 


Jan.  31,  1894 
Jan.  31,  1894 


Jan.  31,  1892 

Jan.  31,  1901 
Jan.  31,  1891 


1  Name  changed  from  "American  Masonic  Accident  Ass'n.."  Minneapolis,  April  6,  1897. 

2  Name  changed  from  "Employes'  Accident  Ins.  Co.,"  July  31,  1891.  The  N.  E.  Mutual  Accident 
Ass'n  is  to  pav  a  certain  per  cent  of  the  receipts  on  account  of  the  Atlas  business,  to  William  A.  Lang 
trustee,  until  il5.000  has  been  paid,  to  be  used  to  settle  accident  claims  against  the  Atlas  Co.;  final  settle- 
ment is  expected  in  about  three  years. 

3  Name  changed  from  "Odd  Fellows  Accident  Co.,"  Boston,  Deo.  9.  1897. 

4  Name  changed  to  "Capital  Accident  Co.."  in  1892. 

5  Reported  to  Attorney  General  by  Illinois  department  as  insolvent,  Dec.  11,  1893.  * 

6  Name  changed  from  "Commercial  Travelers  Indemnity  and  Relief  Ass'n."  July  21,  1887. 

7  Name  changed  from  "Odd  Fellows  Fraternal  Accident  Ass'n  of  America,"  March  29,  1893. 

8  Name  changed  to  "Globe  Reserve  Ins.  Co.,  of  Baltimore,  Md.,  1890.  Did  an  accident  life  and  in- 
dustrial business. 

9  Formerly  of  Nora  Springs.  Iowa:  became  a  Minnesota  corporation,  under  Chapter  95.  General  Laws 
of  Minnesota.  1897,  June  10,  1897.     New  license  issued  July  28, 1897.    Word  "Mutual'^^dropped  Feb.  8. 1898. 

10  Reinsured  in  North  American  Accident  Ass'n,  Chicago.  Dissolved  by  order  of  members  Feb.  28 
1898. 

11  Formerly  " Workingmc n's  Mutual  Savings  Ass'n."     Name  changed  in  1896. 
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AND  RETIRED— ASSESSMENT    ACCIDENT— Continued. 


Cause 


Relicensed 


License 
Expired 


Cause 


1907. 


Withdrew  June  11 

Did  not  report 

Did  not  report — ceased  business 

Reinsured  in  Consolidated  Cas.  Co.   July  30, 
1907 


Reinsured  in  Mfrs.  Aoo.  Indem.  Co.,  Geneva, 

S.  Y.»  and  retired 

Retired 

Did  not  report — wrote  no  business 


12  Name  changed  to  "Star  Accident  Co.,"  Chicago,  May  25, 1893.     E.  R.  Brainerd  appointed  receiver 
Oct  16.  1897. 

13  Name  changed  to  ^'Preferred  Mutual  Accident  Ass'n  of  America,"  in  1898. 

14  Reincorporated  as  a  stock  company  under  the  name  "Preferred  Accident  Ins.  Co.,"  New  York, 
March  2.  1893. 

15  As  the  result  of  an  examination  by  this  department  July  6,  1897,  a  permanent  restraining  order 
was  granted  by  the  court  Sept.  4, 1897.  preventing  the  association  from  transacting  further  business. 

16  Name  changed  from  "Railway  Officials'  and  Conductors'  Accident  Ass'n."  Jan.  5.  1891. 

17  Name  changed  to  "National  Life  Indemnity  Ass'n,"  in  1887.     Failed  to  report  to  Illinois  depart- 
ment and  ceased  business  in  1888. 

18  Name  changed  from  "Churchman's  Benevolent  Ass'n,"  Feb.  17.  1897. 

19  Name  changed  to  "Underwriter's  Accident  Ass'n."  Nov.  21. 1890.      Reinsured  in  Imperial  Accident 
Ass'n,  Des  Moines,  April  11,  1898.     Receiver  appointed  April  13.  1898. 

20  Name  changed  from  "Modem  Woodmen  Accident  Ass'n," Lincoln,  Neb.,  Feb.  5,  1895. 

21  Location  changed  from  Chatfield.  April  26.  1899. 

22  Formerly  of  Winona.     Consolidated  with  Iowa  Accident  Ins.  Co.,  July  8,  1899. 

23  Formerly  Masonic  Equitable  Accident. 

24  Formerly  Union  Men's  Mutual. 

25  Formerlv  the  Globe  Fraternal  Ace.  Ass'n 

26  Changed  name  to  North  American  Life  &  Casualty  Co.,  June  13,  1912.     Formerly  North  American 
Casualty  Co. 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Alphabetical  List  of  all  Fraternal  Societies — Life — Organized  or  Licensed  to  Transact 
LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE  COMPANIES,"  Ap- 
pired,  if  Terminated,  Stating  Cause  (and  in  certain  cases  what  became  of  Society). 


Societies 


Location 


Admitted 
Minnesota 


Expired 


Aid  Association  for  Lutherans 

AUiance  Aid  Association 

American  Benefit  Society 

American  Guild  (1) 

American  Legion  of  Honor 

Ancient  Order  of  Aitecs  (G.  C.) 

A.  O.  H.  Ufe  Ins.  Fund  (2) 

Ancient  Order  of  Red  Cross 

An.  Order  of  Reindeer  of  Am . . .  < 

An.  Order  of  United  Worlcmen 

Ancient  Order  United  Workmen 

Banlcers'  Union  of  the  World  (^18) 

Beavers  Reserve  Fund  Fraternity 

Beneiic.  Dept.  of  Ry.  Em.  Club 

Beneficiary  Degree  Jr.  O.  U.  A.  M 

Benevolent  Commoners 

Benev.  Order  of  Winnebagoes 

Bohemian  Slavonic  Workmen 

Brotherhood  of  American  Yeomen 

Catholic  Benev.  Legion  (S  C.) 

Catholic  Knights  of  America  (3) 

Catholic  Mutual  Benefit  Association.. . 

Catholk  Order  of  Foresters  (4) 

Columbian  Knights 

Continental  Mut.  Ben.  Society 

Cosmopolitan  Life  As.  Ass'n  (16) 

Court  of  Honor 

Court  7191  A.  O.  Foresters 

Daughters  of  Columbia 

Daughters  of  Norway. 


Degree  of  Honor  (Grand  Lodge) 

Degree  of  Honor  (Superior  Lodge) . 
£mi>.  Knights  of  Relief  F.  B.  Ass'n. . . 

Equitable  Aid  Union 

Equitable  Fraternal  Union 

Faithful  Catholic  Shepherds 

Fraternal  Alliance 

Fraternal  Life  A  Ace.  Ass'n 

Fraternal  Mystic  Circle  (S.  R.)  (*)... 

Frat.  Brotherhood  of  the  World 

Oer.  Roman  Cath.  Aid  Ass'n 

Oer.  Roman  Cath.  Women's  Aid  Society 

Golden  Bee 

Grand  Fraternity  (19) 

Hermann  Sisters 

High  Ct.  Sup.  Sick  &  Funeral  Ben.  Ass'n 

Highland  Nobles 

Home  Annuity  Association 

Home  Forum  Benefit  Order 

Home  Quards  of  America 

Imperial  Knights  (6) 

Imperial  Mystic  Legion 

Independent  Order  Brith.  Abraham. 

Independent   Or.  of  Foresters 

I.  O.  Foresters  of  St.  of  Illinois 

Independent  Order  of  Svithiod 

Ind.  Scan.  Working  Men's  Ass'n 

Ionian  Lesgue. 

Iron  Hall 

Katollcky  Delnik 

Knights  and  Ladles  of  Security 

Knights  of  Aurora 

Knights  of  Columbus 

Knights  of  the  Globe  M.  B.  A.  (16) 

Knights  of  Honor 


Appleton,  Wis 

Huron.  8.  D 

Boston,  Mass 

Richmond,  Va 

Boston,  Mass 

Owatonna,  Minn 

Minneapolis,  Minn . . . 

Wavarly,  Iowa 

Minneapolis,  Minn. . . 

Meadville,  Pa 

St  Paul,  Minn 

Omaha,  Neb 

Stoughton,  Wis 

St.  Paul.  Minn 

Denver,  Colo 

St.  Paul,  Minn 

Winona,  Minn 

St.  Paul.  Minn 

Des  Moines,  la 

Bnx)klyn,  N.  Y 

St.  Louis,  Mo ....... 

Homell,  N.  Y 

Chicago,  111 

Chicaao,  III 

Philadelphia,  Pa. ... . 

Freeport,  111 

Springfield.  Ill 

Minneapolis,  Minn. . . 

Chicago,  111 

'Minneapolis,  Minn. . . 

St.  Paul,  Minn 

ISioux  Falls.  So.  Dak. 

iBuflfalo,  N.  Y 

IColumbus,  N.  Y 

Neenah.  Wis 

!St.  Paul,  Minn 

Milwaukee,  Wis 

I  Minneapolis.  Minn. . . 

I  Philadelphia.  Pa. 

'.Tipton.  la !. 

St.  Paul.  Minn 

St.  Paul,  Minn 

Minneapolis,  Minn . . . 

Philadelphia.  Pa 

St.  Paul,  Minn 

Duluth.  Minn 

{Des  Moines,  la 

,St.  Louis,  Mo 

iCliicagp,  111 

Van  Wert,  Ohio 

■St.  Paul,  Minn 

Omaha,  Neb 

New  York,  N.Y 

(Toronto,  Can 

Chicago,  111 

Chicago,  III 

lEau  Claire.  Wis 

Minneapolis,  Minn. . . 

.Baltimore,  Md 

I  New  Prague,  Minn. . . 

Topeka,  Kan 

J  Minneapolis,  Minn. . . 
New  Haven.  Conn. . . 

;Freeport,  111 

St.  Louts,  Mo 


1902 


1891 
1892 
1892 
1892 


1873 


May  3, 
May  1, 
Aug.  12. 
May  11. 
jFeb.  14. 
■Aug.  24, 
Aug.  20. 
Apr.  24. 
Feb.  18. 
Apr.  9, 
Mar.  1, 
IJan.  16. 
Apr.  11, 
lAug.  22, 
iMar.  7, 
Jan.  25. 
Feb.  17. 
Mar.  7. 
;Apr.  21. 
I  Nov.  30. 
July  9. 
Dec.  12. 
I  Nov.  13. 
lApr.  26. 
;May  17. 
lOct.  27. 
I  June  10. 
Apr.  24, 
Aug.  8, 
I  Dec.  2, 
Apr.  21, 
jApr.  9, 
'Mar.  30. 
Sept  10, 
iJan.  31, 
IMar.  19, 
Nov.  12, 
jJan.  7, 
'June  16, 
May  8, 
Apr.  26. 
I  Mar.  1, 
Apr.  30, 
lApr.  21. 
lApr.  11. 
Mar.  1. 
lOot.  19. 
IMay  1, 
,Mar.  29, 
Feb.  3, 
iJan.  30, 
'Mar.  17, 
Dec.  10, 
Nov.  6, 
iMar.  23, 
Sept  10. 
jSept  1, 
July  30, 
July  14, 
'Feb.  3, 
July  31, 
jMar.  4. 
•June  16. 
lOct  27, 
Mar.    7. 


.891 


900 
.896 
904 
.908 

Jan.  31, 
w^  Jan.  31. 
889  Jan.  31. 
900lJan.  31. 
90r,Sept  2. 
899  Jan.  31. 
902 
899' 
896 
897 
903 


Feb..  2a 
Jan.  31. 
Jan.  31. 
Jan.  31.  ] 
Jan.  31. 
Mar.  1,  : 


905  Feb..  2a  1910 
1892 
1902 
1907 
1900 
1912 
885  Jan.  31.  1888 

"'  1902 

1897 
1907 


Jan.  31.  ] 
Jan.  31.  : 
Jan.  31.  ] 


1904 
1907 
1902 
1902 
1902 
1900 


Jan.  31,  1898 


899  Jan.  31,  1900 

896  Jan.  31.  1903 

897  Jao.  31.  1898 
886  Jan.  31,  1888 


904 
903 
908 
912 


Feb.  28,  1910 


Apr.  8.  1912 


June — ,  1900 
Sept  19,  1896 


885  £ 

901 

8901  Jan.  31,  1895 

896! Jan.  31.  1898 

890  Jan.  31.  1891 
897  Nov.  24.  1908 

Aug.  17.  1901 

908; 

912 

891 'Jan.  31.  1892 
898;Jan.  31,  1902 

910 

909 

904'Feb.*28Vi969 
901  Jan.  31,  1904 
895  Jan.  31.  1898 
903 

895  J 
897  i 
906 
891 

896  J 
906 
898 

891  Jan.*  31.' 1893 
898' 1900 

892  Jan.  31.  1894 


Jan.  31.  1898 
Aug.  16.  1901 


Jan.  31.  1897 


899 
896 
900 


Dec.  2  .  1890 


Feb.  28,  1909 
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AND  RETIRED— FRATERNAL  SOCIETIES. 


BusineBs  in  Minnesota  since  the  Passaee  of  the  Act  Relating  to  "CO-OPERATIVE 
proved  March  9,  1885,  Giving  Date  of  Tirst  License  and  Date  the  Last  License  Ex- 
Societies  Set  in  Boldface  are  Licensed  to  Transact  Business  in  Minnesota  in  1918. 


Csiue 


ReliccDsed 


LiceDBe 
Expired 


Withdrew  from  State 

Did  not  report 

Withdrew 

Lioenee  refused 

Withdrew 

Exempt  froir.  reporting  to  oommiaeioner . . . 

Did  not  report jw,%- 

Reinsured  m  Bankers  Union  of  the  World. 

Did  nof  report — ceased  business 

Did  not  report 


July  12,  1912;, 


iOct.  22.  1889!. 


Did  not  report 

Withdrew 

Did  not  report — ceased  business 

Withdrew  from  state 

Closed  by  Department,  Sept.  — .  1902. 
Did  not  report — did  no  business 


June  22,1904  lOct  16.  1905 


license  refused. 


Did  not  report 

Withdrew 

Report  not  complete. 

Did  not  report 

License  refusad 


■June  17,  1898  . 


Reinsured  in  Degree  of  Honor  (Superior  Lodge),  St.  Paul. 


Busmess  taken  by  Safety  Fund  Ins.  Co.,  Syracuse,  N.  Y. 
C.  P.  Rogers,  Jr.,  Coiry,  Pa.,  appointed  receiver 


Did  not  report 

Report  not  complete. . . 
Transacted  no  business. 

License  revoked 

>  revoked 


Mar.  30,  1904 
Apr.  14,  1898 


Name  chgd. 
to  Milwau- 
kee Mut.  L 


Ceased  business , 

Withdrew  from  state. 


Apr.  '26.'  1904 !  Jan.*  '31,'  1906 


I 


Did  not  report 

Withdrew  from  state. 
License  refused 


Did  not  report  witiiin  time  limit. 
License  revoked 


jApr.  19,  1898  Dissolved, 
!Sept.20, 1902 


Did  not  report. 


Did  not  report — cctuaed  business 

Merged  with  Monumental  Mutual  Life.  Baltimore. 
Did  not  report 


Sept.  .4.  1897  . 


Receiver  appointed. 
Withdirew  .".'.*. '.'.'.*.'. 
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FORTY-SECOND  ANNUAL  REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Societies 


Location 


Or- 


Knighta  of  Kadosti Dee  Moinee,  la 

KnighU  of  the  Loyal  Guard Flint.  Mich 

KnIghU  of  the  Maccabees  of  the  World Detroit.  Mich 

Kn  ihta  of  the  Modem  Maccabees Port  Huron,  Mich .... 

Ijuliet  Cath.  Benev.  Att  n Erie,  Pa 

Ladies  Aux.  A.  O.  H.  Life  Ins.  Fund Stillwater,   Minn 

Ladles  of  the  Maccabees  of  the  World Port  Huron,  Mich 

Ladies  Mod.  Maccal)ees Port  Huron,  Mich 

lioyal  Americans  of  the  Republic Springfield.  Ill 

Loyal  Mystic  Legion  of  America Hastings,  Neb 

Loyal  Protective  Association Boston,  Mi  sa 

L'Union  St.  Joseph  de    Mpls.  Est.  Minn. . . .  Minneapolis,  Minn. . . . 

Milwaukee  Mutual  Life  (17) Milwaukee,  Wis 

Modem  Brotherhood  of  America iMason  City,  la 

Modem  National  Reserve Charles  City,  la 

Modem  Protective  Association Sayre,  Pa. 

Modern  Samaritans Duluth,  Minn 

Modern  Woodmen  of  Amerka  (7) Rock  Island,  111 

Mvstic T'^  lers Des  Moines,  la 

Mystic  Workers  of  the  WorM Fulton,  111 

National  Be^evol  nt  Sic  cty 'Kansas  City.  Mo , 

Nat.  Assam b.  of  Columbian  Associates Minneapolis,  Minn. . . , 

National  Protective  Legion Waverly,  N.  Y , 

National  Union Toledo,  Ohio 

North  American  Union Chicago,  111 , 

North  Star  Benefh  Ass'n Moline,  III 

Northern  Legion  of  Honor  (8) Minneapolis,  Minn. . . , 

Northwestern  Legion  of  Honor St.  Paul,  Minn , 

Northwestern  Legion  of  Honor Marengo,  la , 

Order  of  Home  Defenders  (14) St.  Paul,  Minn 

Order  of  Iron  Chain Winnebago  City,  Minn .  . 

Order  of  lion  Cross Mankato,  Minn 

Order  of  Mutual  Protection Chicago,  111 

Order  of  the  Iroquois Buffalo.  N.  Y 

Order  of  Minneliaha St.  Paul,  Minn 

Order  of  North  Star St.  Paul,  Minn 

Order  of  the  West Stillwater,  Minn. 

Pathfinder  (The) Akron,  Ohio 

Pioneers'  Life  Association Luveme,  Minn 

Polish  National  Alliance  of  U.  S.  of  N.  A . . .  Chicago,  111 

Protected  Home  Circle • Sharon,  Pa : 

Protective  North.  Leg.  of  H.  (8) Minneapolis  A  St.  Paul . 

Railway  Mail  Ass*ii Portsmouth,  N.  H 

Royal  Adelphia Detroit,  Mich 

Royal  Arcanum Boston  ,Maas 

Royal  Brotherhood  of  America Des  Moines,  la 

Royal  Fraternity  (9) Minneapolis,  Minn 


License 
Expired 


Feb  28, 
Jan.  31,  1891 
Jan.  31.  1903 
Jan.  31,  1898 
Feb.  28,  1909 
Jan.  31,  1906 


Feb.  28,  1910 
Jan.  31,  1894 
Jan.  31.  1906 


1891 
1878 
1898 
1897 
1900 
1907 
1898 
1898 
1880 
1886 
1885 
1898 
1884 
1877 
1898 
1896 


I 


,  1897 


Royal  League Chicago.  Ill 1883  June  10, 

Royal  Neighbors  of  America Rocklsland.  Ill 1895  May     1, 

Royal  Templars  of  Temperance Buffalo,  N.  Y 1870  June  17, 

Sons  of  Hermann Minneapolis,  Minn 1897  iMar.    1. 

Sons  of  Norway Minneapolis,  Minn 1898  jOct.  28, 

South  Slavonic  Catholic  Union Ely.  Minn 1901  'Jan.  24. 

St.  John  the  Bap.  Slav.  So.  of  Minn Minneapolis.  Minn 1896  :June    4, 

Supreme  Lx>dge  Knights  of  Pythias Indianapolis.  Ind 1877  Mar.    1. 

Supreme  Tribe  of  B^  Hur Crawfordsville.  Ind 1894  July  17. 

Sui»rcme  Forest  Woodmen  Circle Omaha.  Neb 1895  iMar.  26, 

Swed'sh  Un.  Sins  of  Amer'ca iCalumet,  Mich 1895  Sept.  24, 

Switchmen's  Union  of  N.  Am Buffalo.  N.   Y 1894  ^May     8, 

Travelers  Protective  Ass*n  of  America.. .  St.  Louis,  Mo 1890  May  27. 

The   Protec.  of  Camden,  N.  J.  (11) Philadelphia.  Pa 1895  .Oct.     8, 

The  Fraternal  Home Hamilton.  Mo I  1899  Mar.  30, 

Urania  Independent  Temp.  Order Eveleth,  Minn 1903  Sept.  26. 

Un.  of  the  French  Can.  Catholics Marquette.  Mich I  1893  iJan.  23, 

United  Commercial  Travelers Columbus.  Ohio '  1888  June  15. 

United  Order  of   Foresters Milwaukee,  Wis i  1893  Apr.  29, 

U.  S.  0.  L.  of  the  O.  Brith.  Abraham New  York.  N.  Y 1888  July  23. 

U.  S.  Protective  League St.  Paul,  Minn 1887  <  Aug.  26, 


mm.'i; 

.1901 
1911 

Feb.  28. 

1910 

Jan.  31. 

1898 

Mar.  1, 

1911 

Feb.  28,  1910 


Feb.  28,  1909 


Jan.  31. 

Jan.  31, 

Jan.  31, 

Jan.  19, 


Jan  31, 
Jan.  31, 
Jan.  31, 
Nov.  9, 
Sept.  -, 
Feb.  28, 
Jan.  31, 
Jan.     1, 


1890 
1886 
1900 
1898 
1901 
1893 
1907 
1907 
1888 
1902 
1909 
1900 
1904 


Mar.    1,  1911 
Dec.  11,  1889 


Jan.  31,  1887 


Jan.  31,  1901 
July  10,  1900 


Jan.  31.  1903 


Jan.  31.  1897 


Jan.  31.  1898 


1897 

1897 

1898 

1909 

1895 

1901 

1896 

1908 

1897 

1903 

1903 

1906 

1912 

1897  Jan.  31,  1898 

1906  Sept.  25,  1906 

1903  Jan.  31,  1904 

19031 

19a3 

1895 

1906. 

1887  Jan.  31.  1888 


Feb.  28,  1910 
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AND  RETIRED— FRATERNAL  SOCIETIES— Continued. 


Cause 

Relicensed 

License 
Expired 

TftnATiflA  rfvokftrf.  ftftftrwAnlR  reiiuiurMi. ............................    ..... 

Withdrew 

Withdraw  fiom  State 

Report  not  complete « 

July  14,  1898 

Withdrew 

Chansed  to  Stock  Casualv  in  in  1909 

Kxempt  from  reporting  to  Commiflflioner ,.,..»,.,»»,,,,, 

Formerlv  Fratenial  Alliance.     Withdrew  from  state 

May    6,  1903 
Apr.    9,  1898 

Sept.   2,  1903 

Reoort  not  oomolete 

Lice&fle  ref iu6cl. ••...••« •••.•.•••«••••• •.••••.• 

UcfT^-f^  refused ..............'..... r ...........................  t  . . 

Ijicfinse'refused 

Tjieenfi^ refused                   ... 

TMd  not  report — cea.<fed  business. ....................................... 

T^ioense  refusedt  ,..,,r--.-T , ,» , . . . . ,  r  - 1  -  ■  - 

Withdrew 

Ceased  busineas.           

Did  not  report—afterwards  reinsuredr 

"RMiolvAd  to  discontinue  business. .... 

Reinsured  in  1901  in  Bankers*  U.  of  the  W 

Did  not  renort 

Did  not  rsDort                     ..                     «.....•• 

E.  J.  Hodcson  aoDointed  receiver  Dec,  13.  1898 

Closed  by  department,  Sept.  1902 

Ceased  l>ufliness  ....,'...' 

Withdrew 

Reinsured  with  Bankers*  U.  of  the  World 

Withdrew 

Name  changed  to  "Northern  Legion  of  Honor" 

Did  not  reoort 

Did  not  report. 

Retired — turned  mambership  over  to  I.  0.  0.  F.  Mutual  Life  Ins.  Society 
of  Philadelphia 

Withdrew  from  state 

Did  not  report 

May    6.1901 

Feb28,*10(20) 

I/icflnse  refused 

License  refused  (12) 

Reinsured  in  Kansas  City  Life  Ins.  Co.,  Kansas  City  Mo 

Corporation  dissolved  Feb.  13,  1904 

Ceased  business ! ! 
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FORTY-SECOND  ANNUAL  REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Location 

Or- 

Admitted 

to 
Minnesota 

License 
Expired 

Wash.  Lg.  of  Knights  and  Ladies 

Minneapolis.  Minn 

SpillviUe.  la. 

1902 
1898 
1897 
96-98 
1886 
1891 
1891 
1903 
1898 

Apr.  22.  1902 
Apr.    0,1903 
June  18.  1900 
July  12,  1895 
May    5.1904 
May  19.  1897 
May  24.1894 
Aug.    8.1904 
Aug.    8,  1902 

Feb.  28.  1909 

Cedar  Rapids.  la 

St.  Charles,  riinn 

Los  Angeles.  CaL 

HhiftAsn.  Til     

West.  Knights  Protec.  Aas'n  (13) 

Western  Masons'  Mutual  Life 

Jan.  31.  i898 
Jan.  31.  1906 

Women's  Cath.  Or.  of  Foresters 

Woodmen  of  the  World '.'.'.'.'.'.'.,..  Omaha,' Neb.  i 

Woodmen's  Mod.  Proteo.  Aas'n 8t-  Louia.  Mo 

Jan.  31.  1907 

Yeomen  of  America     

Aurora,  111 

Feb.  28,  1909 

1  Name  changed  from  the  "Progressive  Endowment  Guild  of  America,"  Dec  21.  1897. 

o  T — .:^«"r5_:_-.,..  -*  w: .: .  ..  *_^u.   «:««     Changed  to  StiUwater  in  1890. 


R«in- 


2  Location  originally  at  Minneapolis,  next  at  Anoka.  Minn, 
oorporated.  relicensed  and  commenoed  business  Oct.  22,  1889. 

3  Location  changed  from  Fort  Wayne,  Ind.,  in  1897.    Chartered  by  the  General  Assembly  of  Kentucky 
April  1.  1880. 

4  Name  changed  from  "Illinois  Catholic  Order  of  Foresters."  June  26.  1889. 
^Incorporated  1895. 

6  Failed  to  report  within  time  limit  m  1898,  and  to  avoid  penalt]{r  ($100  per  da^)  they  dissolved  the 
order  and  reincorporated  and  were  licensed  as  a  new  otganisation  April  19,  1808,  using  the  same  name. 

7  Location  formerlv  Fulton.  111.     Change  voted  June  5,  1895.    Change  made  1898 

8  Articles  amended  and  name  changed  to  "Northern  Legion  of  Honor,"  Dec.  11,  1888. 

9  Formeriy  "Masonic  Mutual  Aid  Ass'n,"  Minneapolis.      Name  changed  to  "Supreme  "Lodge  Roya 
Fraternity,"  Nov.  24,  1896.     Name  changed  again  to  "Royal  Fraternity,"  Deo.  24,  1896. 
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AND  RETIRED— FRATERNAL  SOCIETIES— Ck)ntinued. 


Cause 

Relioenaed 

License 
Expired 

Cenoofl  N"i«^¥«,  . , . ."       

Did  not  report  with»n  **m^  limit. 

Apr.  16,  1898 

Apr.25'00(16) 

Did  not  report 

Did  not  report.- 

Lioenne  r^wed v ......  ^ ........ . 

- 

10  Address  of  beneficiary  recorder  changed  from  Fulton  to  Rock  Island,  lU.,  in  1898. 

11  Commenced  business  in  1897. 

12  Reinsured  in  "Supreme  RuLins  of  Fraternal  Mystic  Circle,*'  Mar.,  1898. 

13  Failed  to  report  within  time  umit  in  1898,  and  to  avoid  penalty  (SlOO  per  day)  they  dissolved  the 
order  and  reinoor^rated  and  were  licensed  as  a  new  orKanization,  April  16,  1898,  usmg  the  same  name, 
but  chanjnnc  location  from  Minneapolis  to  St.  Charles,  Minn. 

14  Under  date  of  Nov.  17,  1898,  the  officers  report,  over  seal  of  the  order,  all  certificates  surrendered, 
«n  asBOBsments  returned,  all  indebtedness  paid. 

15  Closed  by  the  department 

16  The  Knights  of  the  Globe  Mutual  Benefit  Association  changed  its  name  in  1901  to  Coymopolitan 
Life  Insurance  Association. 

17  Reinsured  with  Life  Insurance  Company  of  Pennsylvania,  Sept.  2.  1903. 

18  License  revoked  because  of  refusal  to  permit  of  examination  by  this  department. 

19  License  refused. 

20  Withdrew. 
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OF 
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AETNA    LIFE    INSURANCE    COMPANY. 

HOME  OFFICE,  HARTFORD,  CONN. 
Incorporated,    June,    1820.    Commenced   Business,    October,    1850. 

OFFICERS. 

President— M.    G.    BULKELBY.  Secretary— C.  E.  GILBERT. 

Assistant  Secretary— W.  H.  NEWELL.      Treasurer— M.    B.   BRAIN ARD. 

Assistant  Treasurer— M.   G.   BULKELEY.   JR. 

Assistant  Treasurer-  C.   H.  REMINGTON. 

vi««    r>,.^oi^^«fo  1    J-    ^-   ENGLISH. 

Vice  Presidents-  j^    ^    BRAINARD. 

Actuary— H.  W.  ST.  JOHN.  Associate  Actuary— M.   H.  PEILER. 

CAPITAL  STOCK. 

Amouut  of  capital  paid  up  in  casli |:i,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  ^  $93,374,382.66 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $2,620.05  for  first  year's  re- 
insurance            $1,324,549.47 

Surrender  values  applied  to  pay  first 
year's  premiums   50,327.55 

Total  first  year's  premiums  on  orig- 
inal   policies    $1,374,877.02 

Dividends  applied  to  purchase  paid-up 
additions    and   annuities 8,988.80 

Surrender  values  applied  to  purchase 
paid-up    insurance    and    annuities 108,731.29 

Consideration  for  original  annuities  in- 
volving life  contingencies 25.490.51 

Consideration  for  supplementary  con- 
tracts  involving  life   contingencies 1,256.00 

Total    new   premiums $1,519,343.62 

Renewal   premiums    $9,188,756,73 

Dividends  applied  to  pay  renewal  pre- 
miums      503,797.94 

Surrender  values  applied  to  pay  re- 
newal   premiums    1,262.33 

Renewal  premiums  for  deferred  an- 
nuities      2.092.56 

Total    renewal    premiums 9.695,909.56 

Total   premium    Income $11,215,263.18 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  108,672.51 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 172.835.05 

Gross   interest  on   mortgage    loans $2,528,108.60 

Gross   interest  on   collateral   loans 45,918.31 

Gross  interest  on  bonds  and  dividends 
on  stocks    1.399.273.89 

Gross  interest  on  premium  notes,  policy 
loans  or  liens   574,250.49 

Gross  interest  on  deposits  in  trust 
companies    and    banks 73.745.26 

Gross  discount  on  claims  paid  in  ad- 
vance      • 1,528.95 

Gross  rent  from   company  s  property...  48.950.67 


Total  gross  interest  and  rents. 


4.^71,776.17    C^r^r^ri]o 
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From  .other  aourceg: 

Investment    expense    account 

Reimbursement  on  account  of  expense 

on  real   estate  during  toreclosure. . . 

Forfeit  on  bond  option 

126,010.78 

623.25 
500.00 

27,134.03 
11.15 

342,008.46 
250.997.38 

From  agents'  balance  previously  charg- 
ed   off    

13.820.10 

2L.852.3i 

316,336.05 

47.734.84 
203.262.54 

Gross  profit  on  sale  or  maturity  of  ledger 
assets. 
Real    estate 

Bonds    

Stocks     

Gross  increase,   by  adjustment,   in   book 
value  of  ledger  assets: 
Bonds    

Stocks     

Total   Income    

Sum     

16.788.687.93 
$110,163,070.69 

DISBURSEMENTS. 

For    death    claims    (less    18,466.00    re-In- 
surance). 13,901.611.40;  additions.  $90.63       $3,901,702.05 
For    matured    endowments 2,703.121.00 

Net  amount  paid  for  losses  and  ma- 
tured   endowments     $6,604,823.05 

For    annuities    involving    life    contingencies 41,378.04 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion  of  loans   or   notes 2.356,547.65 

Surrender  values  applied  to  pay  new  premiums.  $50,- 
327.55;   to   pay  renewal  premiums,   $1.262.33 51,589.88 

Surrender  values  applied  to  purchase  paid-up  Insurance 
and    annuities    108,731.29 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
llauidation   of  loans    or  notes 590.281. ^if 

Dividends  applied   to  pay  renewal   premiums 503,797.94 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     8,988.80 

Dividends    left    with    the    company   to    accumulate    at     - 

interest    172.835.05 

(Total   oaid  policyholders,  $10,438,972.99.) 

Exoens^  of  investigation  and  settlement  of  policy 
claims,   including   legal  expense 4.634.28 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 41,662.35 

Dividends  and  Interest  thereon  held  on  deposit  sur- 
rendered   during   the  year 72.726.34 

Paid  stockholders  for  interest  or  dividends 200.000.00 

Commissions  to  agents: 
First    yea»"'a   r>remiums,    $529,465.05:    renewal    premi- 
ums,    $508.909.'>3:     annuities     (original).     $1,828.49; 
(renewal),    $95.89    1,040.298.66 

Commuted    renewal   commissions 11,569.57 

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  In  obtaining  new  Insurance  585.00 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  oflflce  sup- 
ervision)        fS'le J  lo 

Branch    office    expenses JtJ'SSZo? 

Medical   examiners'   fees  and   inspection  of  risks 95,327.31 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employes *Iv5H*?? 

Rent 84,030.49 

Advertislni?.    printing    and    stationery;    postage,    tele-  ,j,oc^o9 

graph,    telephone,    express,    exchange Ikoam 

legal    expense    iooikrq 

Furniture,    fixtures   and    safes ••  ivTiX'S? 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ?o  6?2?? 

Taxes    on    real    estate ,  J*  tii'lc 

State   taxes   on   premiums iakS?*?? 

Insurance   denartment   licenses  and   fees VAWan  iv,6»/.4r 

Federal    corporatior»s    tax $17,142.90 

Pu»hHration   fees,   $967.36;    tax  on  capital 
stock,  $108,041.28;  valuation  of  policies.  .^  „,„ «.  r^  T 

>3.239.17    112,247.81  Digitized  by  CiOOgle 
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204.359.u;f 

333,749.74 

Other   disbursements    46,505.62 

Gross  loss  on  sale  or  maturity  of  ledger 

Real   estate    .' $188.75 

Bonds      2,767.76 

Stocks    18.662.50 


Gross  decrease,  by  adjustment,  in  book 
value  of  ledger  assets: 

Bonds  (including  $1,323.07  for  amor- 
tization   of    premium) $251,191.:20 

Stocks     28.917.25 


21,619.01 


280,108.45 


Total  disbursements    13,617,386.25 


Balance    $96,646,684.84 

LEDGER  ASSETS. 

Book  value  of  real  estate $57*7,487.41 

Mortgage   loans   on   real    estate,    flrst  liens 50,630,808.52 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral              1,088,454.97 

Loans   made  to  policyholders  on   this   company's   pol- 
icies  assigned   as    collateral 8,975,905.06 

Premium  notes  on  policies  in  force,  of  which  $2,823.76 
is  for  flrst  year's  premiums 128,401.00 

Book  value  of  bonds,  $27,631,221.76;  and  stocks,  $4,189,- 
681.90     '. . .       31,820,903.66 

Cash  in  company's  office $9,355.62 

Deposits  in  trust  companies  and  banks, 
not   on    interest 1,125,490.35 

Deposits  in  trust  companies  and  banks, 
on  interest   2,156,498:.55 


3,291.339.52 


Bills  receivable  and  agents'  balances 32,384.20 

Total  ledger  assets $96,545,684.34 

NGN. LEDGER  ASSETS. 

Interest   due,    $17,535.82,    and   accrued,    $1,275,455.27    on 

mortgages $1,292,991.09 

Interest    due,    $8,069.48,    and    accrued,    $387,614.47    on 

bonds    395,688.95 

Interest  accrued  on   collateral  loans 20,099.79 

Interest  due  on  premium  notes,  policy  loans  or  liens..  149,043.00 

Interest  accrued  on  bank  deposits 1.612.69 

Rents  due  and  accrued  on  company's  property  or  lease  250.00 

Total  interest  and  rents  due  and  accrued 1,859.680.52 

Market  value  of  bonds  and  stocks  over  book  value 2,429,378.43 

Due   from   other   companies   for   losses   or   claims    on 

policies  of  this  company,  re-insured 523.00 

New 
Business.  Renewals. 


Gross  premiums  due  and  unreported  on 
policies  In  force  Dec.  31,  1912  (less  re- 
insurance   premiums)     $10,629.47         $746,744.66 

Gross  deferred  premiums  on  policies  in 
force  Dec.  ai,  1912,  (less  re- insurance 
premiums)      60.171.40  431.894.50 

Totals     $75,800.87       $1.178.6»9.16 

Deduct   loading    11,588.36  199,015.35 

Net  amount  of  uncollected   and  de- 
ferred premiums   $64,212.52         $979,623.81 

Gross   assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,   gross 

Bills  receivable   

Premium '  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies.... 

Admitted  assets,  life  business 


1,048,836.83 

TED, 

$101,879,102.62 

$39,408.68 
372.71 

232.96 

40.014.36 
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Admittea  assets,  accident,  health  and  liability  business  8,552,288.33 

Total   admitted   assets 1110,391,376.60 


LIABILITIES. 

American    Experience    table    at    3%    per 

cent   on    entire    non-partlcipatlng   and 

on   participating  class   issued   prior   to 

1901     . . .-. 158,149,121,000.00 

American    Experience    table    at    3    per 

cent   on   participating   class   issued   in 

1901   and   subsequently 128,149,001.00 

Same  for  reversionary  additions 18,718.00 

28,167,719.00 

Net  present  value  of  arnulties   (includ- 
ing those  in  reduction  of  premiums): 

McClintock*s  annuitants.  3%  on  busi- 
ness issued  prior  to  1910  and  Mc- 
Clintock's  annuitants,  3  per  cent 
and  American  Kxperience  3  per 
cent  on  business  issued  in  1910  and 
subsequently    $433,096.00 

Also  supplementary  contracts  involv- 
ing life  contingencies 107,906.00 

541,002.00 


Total     186,857,842.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in   other   solvent   companies 26,084.00 

186,831,758.00 
Reserv'e    to    provide    for  •  disability   benefits    contained 
in   life   policies 110,902.00 

Net   reserve   (paid-for  basis) $86,942,660.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted  by   the   company 430,528.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      9,826.80 

Claims  for  death  losses  In  process  of  adjustment,  or 
adjusted   and   not   due $164,599.00 

Claims  for  death  losses  incurred  for  which  no  proofs 
have    been    received 184.562.00 

Claims  for  matured  endowments  due  and  unpaid 46.251.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 24,644.47 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      78.61 

Total  policy  claims 420,135.08 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       150.00 

Dividends   left    with    the    company    to   accumulate   at   interest,    and 

accrued    interest    thereon 791.142.47 

Premiums  paid  in  advance,   including  surrender  values  so  applied..  43.069.71 

Unearned  interest  and  rent  paid  in  advance 238.vil.59 

Commissions   due   to   agents  on   premium   notes  when   paid,   $554.13; 

other    contingent   commissions,    $1,893.37 2.447.60 

Commissions  to  agents,   due  or  accrued 1 ,345.01 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 18,707.80 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  3.164.43 
Medical  examiners'  fees.   $11,255.00  and  legal  fees  $48.00  due  or  ac- 
crued                  11,303.00 

Estimated   amount   hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 432,944.39 

Dividends   or   other  profits   due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 88,471.40 

Dividends   declared   on    or    apportioned    to    annual    dividend    policies 
payable    to    policyholders    during    1913,    whether    contingent    upon 

the  payment  of  renewal  premiums  or  otherwise 788,119.00 

Dividends   declared   on   or  apportioned   to  deferred   dividend  policies 

payable  to  policyholders  during  1913 566.580.54 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held    awaiting   apportionment   upon    deferred    dividend 

policies     1,288.924.58 

Additional   reserve   held   under   ten   year  renewable   term   and  other 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  79 

contracts    760,106.00 

Total  liabilities,  life  business $92,837,637.30 

All  other  liabilities: 

Total  liabilities,  accident,   health  and  liability  business $5,763,406.16 

Capital   stock    $2,000,000.00 

Received  par  value  of  new  stock  to  be 

Issued   Oct.    1,    1913 1,596,400.00 

$3,596,400.00 

Unassigned   funds    (surplus) 8,193.933.15 

Total   surplus  as   regards   policyholders 11,790,333.15 

Total  liabilities,  life,  accident,  health  and  other  business $110,391,376.60 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on  or  before  the  close  of  businese,   December  31,  been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
E:xcept  as  shown  in  the  next  succeeding  question,   does  this  statement  show   the 
condition  of  the  company  as  shown  by  the  boolcs,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — The  amount  of  $95,000.00  has  been  reserved  for  this  purpose. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes,   unless  reduced  by  application  of  surplus  under  participating  pol- 
icies. Same  non-participating  policies  issued  at  net  rates. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — It  is  a  stock   company   issuing  policies  on  both   the  non-participating 
and   participating  plans. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Limited  to  $9,000.00  per  year  from  participating  business  and  to  ten  per 
cent  from  all  sources  other  than  accident,  casualty  and  health  business. 
Is  the  surplus  or  unassigned  funds  the  property  of  the  stockholders  or  of  the  policy- 
holders? 
Answer — The  surplus  has  been   earned  partly  in  the  participating  life  business 
and  partly  in  the  non-participating  or  stock  life  business  and  in  the  accident 
and  liability  business. 

If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — The  amount  of  $5,606,114.08  has  all  been  earned  in  the  non -participating 
life  business,  and  in  the  accident  and  liability  business  and  contributed  by  the 
stockholders. 

Total  dividends  paid  stockholders  since  organization  of  the  company.     Cash,   $5,- 
779,500.00;   stock,   $1,600,000.00. 

Does  any  officer,   director  or  trustee   receive  any  commission  on   the  business  of 
the  company? 
Answer — No. 

Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  forms  of  lien,  on  the  pol.cles? 
Answer — On  first  year's  premium  no  provision.    On  renewal  premiums  on  certain 
policies  issued  prior  to  1870,  50  per  cent,  and  on  certain  policies  issued  since 
1906,  premiums  may  be  paid  by  a  lien  to  the  extent  of  the  surrender  value. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer— it   grants   an    optional    value    for    total    permanent    disability.      Twelve 
months  after  proof  of  such  disability  has  been  given  the  company  agrees  if 
requested,  to  commence  payment  of  the  sum  insured  In  twenty  equal  annual 
installments,  or  in  lieu  thereof  will  pay  a  stipulated  annuity  for  life. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  duurlng  the 
year  covered  by  this  statement? 
Answer— No. 

What  officials  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — All  the  executive  officers  and  the  head  of  the  tax  department. 

BUSINESS  IN  THE  STATE  OF  l\iiNNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

31  of  previous  year 3.409      $5,064,664.96 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year   ■ 641  927,497.46 

Total   4,060       $5,992,062.40 
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Deduct  ceased  to  be  in  force  duringr  the  year 631  750.983.46 

Policies  in  force  December  31 3.6x9  $5,241,078.94 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 9  12,745.00 

Losses  and  claims  incurred  during  the  year 44  65,236.00 

Total    53  $67,981.00 

Losses  and  claims  settled  during  the  year,  in  cash.  $61,987.87; 

by   compromise,    $34.13 41  62.022.00 

Losses  and  claims  unpaid  December  31 12  $5,959.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,   commissions  or  other  expenses,   $166,233.71. 
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BANKERS'  LIFE  COMPANY. 

Incorporated,  June  30,   1879.    Commenced  Business,   September  2,  1879. 

HOME  OFFICE,  DES  MOINES,  IOWA. 

OFFICERS. 

President— E.  B.  CLARK.  Secretary— H.   S.  NOLLEN. 

Vice  President— IRA  M.  EARLE.  Treasurer— SIMON  CASADY. 

Actuary— G.   S.   NOLLEN. 

CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31  of  previous  year  118,619,181.93 

INCOME. 

First  year's  premiums  on  original  pol- 
icies       $492,769.59 

Renewal   premiums    4,668,334.55 

Total   premium    income ?5,lbl,104.i « 

Gross  interest  on  mortgage  loans,  less 
14,226.14  accrued  Interest  on  mort- 
gages acquired  during  1912 |807,888.12 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $166.01  accrued  inter- 
est on  bonds  acquired  during  1912 11,198.13 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 56,378.63 

Gross  Interest  on  deposits  in  trust  com- 
panies and  banks 12,639.82 

Gross  interest  on  other  debts  due  the 
company: 

Contract  for  sale  of  real  estate 1,250.00 

Total  gross   interest  and  rents 889.354.70 

ToUl  income  6,060,458.84 

Sum $24,669,640.77 

DISBURSEMENTS. 

For   death    claims,    $3,679,614.55;    additions,    $75,970.00;  ^„„^^^^,^^ 

guaranteed  deposits  returned  to  beneficiaries $3,755,584.55 

Premium  notes  on  discontinued  certificates  charged  oft  411,082.83 
(Total  paid  policyholaers,   $4,166,667.38.) 

Expense    of    investigation    and    settlement    of    policy  ««« «« 

claims,   including   $1,588.59   for   legal   expense 8,692.96 

Commissions  to  agents: 
First   year's   premiums.    $193,380.86;    renewal   premi- 
ums,   $78,940.67     272,321.53 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)       26,968.59 

Branch    office    expenses....... oH?H2 

Medical  examiners'   fees  and  inspection  of  risks 36,068.10 

Salaries  and  all  other  compensation  of  officers,  direct- 

ors,  trustees  and  home  office  employes 159,828.46 

Hgnt 28,281.84 

Advertising,    printing,    stationery,    postage,    telegraph,  -,«„„„  „„ 

telephone,    express,    exchange 113.223.38 

Legal   expense i'lSi  kJ 

Furniture,   fixtures   and   safes iS'ISJS? 

State  taxes   on  premiums q'sraIa 

Insurance  department  licenses  and  fees Vi"oc  3,o60.6V 

Federal   corporations   tax ^I'ZJHS 

Polk  county,   Iowa,    tax ^•J??-22 

City  licenses   '"'-'^  5,754.50 

Other   disbursements^  .........................•;  •••••••  37,408.67 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 

^„1r "3.75 

Total    disbursements    4,919.662.12 

Balance     $19,750,078.65 
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LEDGER  ASSETS. 

Book  value  of  real  estate $40,000.00 

Mortgage  loans  on  real  estate;  first  Uens 18,014,617.92 

Loans  made  to  policyholders  on  this  company's  policies 

assigned   as   collateral 49.598.23 

Book  value  of  bonds 23^9.674.36 

Deposits  in  trust  companies  and  banks, 

not  on    interest $3,348.83 

Deposits  in  trust  companies  and  banks. 

on    interest     658,889.89 

b57,238.72 

Agents*  balances,  net 14.946.69 

Guarantee  notes  on  members  In  good  standing 7o4.003.74 

Total    ledger    assets $19,750,078.66 

NON- LEDGER,  ASSETS. 

Interest    due,    $5,351.51,    and    accrued,    $511,479.71    on 

mortgages      $516,831.22 

Interest  accrued   on  bonds 3,479.51 

Total  interest  due  and   accrued 520,310.73 

New 
Business.         Renewals. 
Gross  premiums  due  and  unreported  on 
policies   in    force   Dec.    31,    1912,    (less 

re-insurance  premiums)    $52,666.62  $7,057.18 

Gross  deferred  premiums  on  polcies  in 
force  Dec.  31,  1912.  (less  re-insurance 
premiums)    61.734.29  5.416.08 


Totals     $114,400.91  $12,472.26 

Deduct   loading    25.168.20  2,743.90 


Net  amount  of  uncollected  and  de- 
ferred premiums   $89,232.71  $9,728.36 


98.961.07 


Gross  assets    $20,369,350.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit    balances,    gross $24,530.93 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 18,000.00 

Guarantee    notes    734,003.74 


776.534.67 
Admitted   assets    ; $19,692,816.78 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  3l8t  day  of  December.  1912,  as  com- 
puted by  the  Iowa  insurance  department: 

American  experience  table  at  3^  per 
cent  on  assessment  certificates  as 
yearly  renewable  term  policies  as  pro- 
vided by  chapter  83,  acts.  gen.  as- 
sembly   of    Iowa $3,119,524.11 

American  Ebcperience  table  at  3H  P^r 
cent  on  level  premium  policies  issued 
since  Nov.  1,  1911 418,344.39 

Net  reserve   (paid-for  baais) $3,637,868.60 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted    and    not    due $48,800.00 

Claims  for  death  losses  incurred  for  which  no  proofs 

have    been    received 283.000.00 

Clafms  for  death  losses  and  other  policy  claims  resisted 

by    the    company 26.000.00 

Total  policy  claims 356.»00.<K) 

Unearned  interest  and  rent  paid  in  advance 2,914.16 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the   loading  thereon 32,532.26 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  2.283.85 

Medical  examiners'  fees 2.600.00 

Eitstlmated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 103,000.00 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  durlngr  1913,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 6,000.00 

Guarantee  fund,  cash  only 17.349,811.27 

Emergency  reserve  fund  6,830,502.31 

14.180,318.68 

All  other  liabilities: 

Mortuary   fund    849,799.23 

Trust  fund  and  deposits  of  members 17.316.80 

867.116.03 

$19,090,328.38 
Unassigned  funds   (surplus) 602.487.40 

Total     $19,592,816.78 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of   which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,  December  31,  been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding:  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  bv  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  Inclfdod  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  ^1,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  mar^n  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — No  stockholders. 
Is  the  surplus  or  unassigned  funds  the  property  of  the  stockholders  or  of  the  policy- 
holders? 
Answer — Policyholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,   or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued:  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Hen,  on  the  policies? 
Answer — No  provision. 
Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer.;— No. 
Were  all'the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in  the 
actual' possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  duf  ing  the 
yean  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of   the  company  supervised  the   mak'.ng 
of  this  report? 
Answer — Secretary  and  actuary. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

31    of   previous    year 5,065     $10,130,000.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 

year   225  506,000.00 

Total     5,290     $10,636,000.00 

Deduct  ceased  to  be  In  force  during  the  year 710        1,432,000.00 

Policies  In   force  December  31 4,580  $9,204,000.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $2,000.00 

Losses  and  claims  incurred  during  year 41  8a.000.00 

Total    42  $85,000.00 

Losses  and  claims  settled  during  the  year,  in  cash 40  81,000.00 

Losses  and  claims  unpaid  December  31 2  $4,000.00 

Premiums  collected  or  secured  In  cash  and  notes  or  crealts  without  any  deductio«n 
for  losses,  commissions  or  other  expenses,  $20,118.82;  assessments  received  on 
assessment  certificates.  $104,524.75. 
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CANADA    LIFE    ASSURANCE    COMPANY. 

HOME   OFFICE,   TORONTO,    ONTARIO.    CANADA. 

Organised,   Augrust   21,    1847.     Incorporated,   April   25,    1849.     Commenced   Business, 

August  21,  1847. 

OFFICERS. 

President— HONORABLE  GEO.  A.  COX.    Secretary— C.  R.  ACRES. 
Treasurer— H.  L.  WATT.  Vice  President— J.  H.  PLUMMBR. 

Actuary— W.  A.  P.  WOOD  B.  A.,  F.  A.  S. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  142,484. 232.0g 

^  INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $17,785.72  for  first  year's  re- 
insurance       $521,827.73 

Total    first   year's   premiums   on    or- 
iginal   policies $521,827.73 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities 25.844.20 

Consideration  for  original  annuities  In- 
volving   life    contingencies 702,202.10 

Total    new   premiums $1,249,874.03 

Renewal    premiums,    less    $93,385.05    for 

re-insurance    on    renewals $3,846,370.57 

Dividends  applied  to  pay  renewal  premi- 
ums      56.631.88 

Renewal  premiums  for  deferred  annui- 
ties       1,118.31 

Total    renewal   premiums 3,JW4.120.76 

Total    premium    Income $5,153,994.79 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  38,519.00 

Gross  Interest  on  mortgage  loans $877,684.73 

Gross  interest  on  collateral   loans 9,661.48 

Gross  interest  on  bonds  and  dividends 
on   stocks    901.062.82 

Gross  Interest  on  premium  notes,  policy 

loans  or   liens 351.296.34 

Gross  rent  from  company's  property,  in- 
cluding $32,471.03  for  company's  oc- 
cupancy   of    its    own    buildings 209.633.62 

Total  gross  interest   and   rents 2,349,337.99 

Gross    profit    on    sale    or    maturity    of 
ledger  assets: 

Real   estate    , $1,418.08 

Bonds    14.378.97 

Stocks    10,372.97 

26,170.02     . 

Gross   Increase,   by  adjustment.    In  book 
value  of  ledger  assets: 

Real    estate    $3,214.07 

Stocks     4,480.00 

7,694.07 

Total    income    7.5io,715.87 

Sum     $50,059,947.95 

DISBURSEMENTS. 

For  death  claims  (less  $4,380.00  re-In- 
surance). $1,486,170.66;  additions,  less 
re-Insurance,    $1,056.06.    $119.337.50 $1,605.508.1 « 
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For  matured  endowments  (less  131.680.00 
re-insurance),  $339,231.00;  additions, 
$39,930.15    379,161.15 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $1,984,669.31 

For   annuities    involving   life    contingenclee 86,441.67 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion ot  loans  or  notes 262,861. oU 

Dividends  paid  to  policyholders  in  cash,  or  applied 
in  liquidation  of  loans  or  notes 32.889.64 

Dividends  applied  to  pay  renewal  premiums 56.6^1.88 

Dividends  applied  to  purchase   paid-up   additions  and 

annuities     25,844.20 

(Total  paid  policyholders,   $2,449,338.20.) 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies 52,146.60 

Paid   stockholders    for   interest   or   dividends 80,000.00 

Commissions  to  agents: 
First   year's   premiums.    $250,509.95:    renewal    premi- 
ums,     $183,078.22;      annuities      (original).      $8,472.90; 
(renewal),  $50.23   442,111.J0 

Compensation  of  managers  and  agents  not  paid  by 
commission   for  services  in  obtaining  new  insurance  20,846.65 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)       32,385.32 

Branch    office    expenses 82,951.54 

Medical   examiners*   fees  and   inspection    of  risks 30,871.74 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 217,958.92 

Rent,  including  $32,471.03  for  company's  occupancy  of 
its  own  buildings 62,367.70 

Advertising,  $29,080;  printing  and  stationery,  $21,884.28; 
postage,  telegraph,  telephone,  express.  $19,434.06; 
exchange,  $5,639.83    76.038.17 

Legal   expense    • 7,446.68 

Furniture,    fixtures   and   safes 12,723.52 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate 77,654.64 

Taxes  on  real  estate 34.376.24 

State   taxes   on   premiums 42.200.28 

Insurance  department  licenses  and  fees 5.484.99 

City  and  county    $5,751.07 

Miscellaneous     9.543.82 

15.294,89 

Other    disbursements    34,207.92 

Oross  loss  on  sale  or  maturity  of  ledger 

Real   estate $895.60 

Bonds     24.809.20 

25,704.70 

Gross  decrease,   by  adjustment,   in  book 
value  of  ledger  assets: 
Real   estate 2,702.65 

Total  disbursements    3.804.810.56 


Balance    $46,255,137.40 


LEDGER  ASSETS. 

Book  value  of  real   estate $3,02S. 899.73 

Mortgage  loans  on  real  estate 16.856,726.27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral      162.505.77 

Loans  made  to  policyholders  on  this  company's  policies 
assigned    as    collateral 6,975.018.69 

Book    value    of    bonds,    $14,283,958.86,    and    stocks,    $4, 

776.645.66     19,060,604.52 

Cash   in  company's  office $16,435.62 

Deposits  in  trust  companies  and  banks, 

not    on    interest 164,946.84) 

. 181,382.42 

Total  ledger  assets $46,255,137.40 
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NON-LEDQEh  ASSETS. 

Interest  due,  $38,802.92.  and  accrued.  1461,115.11  on 
mortgrages    k 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Interest  due.  $71,532.45,  and  accrued,  $183,596.51  on 
premium  notes,   policy  loans   or  liens 

Rents  due,  $7,133.71.  and  accrued,  $25,481.36  on  com- 
pany's property  or  lease 

Total  Interest  and  rents  due  and  accrued 

Market  value  of  bon^^s  and  stocks  over  book  value .... 

New 
Business. 


Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912, 
(less   re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31.  1912,  (less  re-in- 
surance premiums)    

Totals     

Deduct   loadingr    


Net  amount  of  uncollected   and   de- 
ferred premiums    


$37,848.05 


30.285.33 

$68,133.38 
14,6->8.68 


$53,484.70 


All  other  assets: 
Consideration  for   annuity. 
Less  2%  per  cent 


Admitted  assets 


LIABILITIES. 


Total    

Deduct  net  value  of  risks  of  this  company  re-insured 
in   other   solvent   companies 

'  Net    reserv'e    (paid-for    basis) 

Present  value  of  amounts  not  yet  due  on  supolement- 
ary  contracts  not  involving  life  contingencies,  com- 
puted  by  the   company 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be  demanded    

Claims  for  death  losses  due  and  unpaid r 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received 

Claims  for  matured  endowments  due  and  unpaid 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      ' 


$499,918.03 

206,797.80 

2,092.50 

255,128.96 

32,615.07 


Renewals. 
$470,634.94 

283.326.15 

$753,961.09 
162,101.63 

$591,859.46 


Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912.  as  com- 
puted by  the  company: 

Actuaries*  table  at  4  per  cent  on  all 
policies  issued  prior  to  January  1, 
1901     $23,384,483.00 

Same   for   reversionary  additions 1,407,912.00 

American    EfxperJence    table    at    3%    per 

cent    on    all    policies    issued    after    the 

31st   December.    1900 $12,725,588.00 

Same  for  reversionary  additions 978,567.00 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums). 
Give  tables  and   rates  of  interest: 

Premium   reductions,    actuaries,    4   per 

cent    $40,94L00 

Premium    reductions,   American   3%    per 

cent   139,911.00 

Life   annuities.    British   government   an- 
I    «uity.  Experience  3%   per  cent  and   3 

per   cent    1,455.235.00 


Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so  applied. 


996.652.36 
310.lbl.00 


645,344.16 


$293.62 
7.34 


286.28 
~$48,207,484.i,0 


$24,792,395.90 


1.3,704,156.00 


1,636,087.00 

$40,132,637.00 

506,846.00 


180,346.50 


$136,469.67 

175.6^7.67 
14,403.5.'". 

4,900.75 


$39,625,791.00 


114,628.00 


331.401.64 
9.2N6.49 
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Unearned  interest  and  rent  paid  in  advance 4.837.59 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued....  8,260.00 

Medical    examiners'    fees.. 2»500.00 

Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 44,822.00 

Dividends   or  other   profits   due   policyholders,   including   those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 26,751.75 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   neld   awaiting   apportionment  upon   deferred   dividend 

policies    2,633,178.00 

All  other  liabilities: 

Shareholders    dividend   reserve   account 58.471.21 

Special  fund  to  bring  reserve  to  company's  valuation  basis 1,828.538.71 

^44.867.802.8» 

Capital  stock    1,000,000.00 

Unassigned  funds   (surplus) 2,839,681.31 

Total     $48,207,484.20 
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MISCELLANEOUS  QUESTIONS. 

Have  ^11  'the  transactions  of  the  company  of   which  notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,  December  31,  been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Kxcept  as  shown  In  the  next  nucceedlng:  question,   does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  th's  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the   home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loadingr  or  margrin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — Yes.   included   in  liabilities. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Mixed. 
What  dividends  and  what  proi>ortlon  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer— The  stockholders  are  entitled  to  Interest  on  (a)  their  capital  stock,  and 
(b)    monies  at  their  credit  and  one-tenth  of  the  then   d'vlslble  profits. 
Is  the  surplus  or  unasslgned  funds  the  property  of  the  stockholders  or  of  the  policy- 
holders? 
Answer — It  belongs  to   both,   being  first  applicable  to  make  good  the  company's 
contracts  with  a  sufficient  reserve  for  contingencies. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimed  by  or  paid  to  tlie 
stockholders,  what   was  the   amount   thereof  on  December  31,   1912? 
Answer — It   is    impos.slble   to  state   the    part   which    may  be   so    claimed  beyond 
saying  that  it  Is  one-tenth  of  the  amount  ultimately  divisible  as  profits. 
Total   dividends   paid   stockholders   since   organization   of   the   company,    cash,   |1,- 

927.724.37;    stock,    $61,426.50. 
Does  any  officer,   director  or  trustee  receive  any  commission   on  the  business  of 
the  company? 
Answer— No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  ar 
hypothecitcd   in   any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued'  by  the  c9mpany  may  be  taken  -  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None,   except  a   few  half  ciedit  policies  Issued  in  Great  Britain. 
Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — If  desired  a  policy  can,   on   payment   of  an    extra  premium,   be  issued 
with   a    total   disHo.iity   clause   which    provides    that    the   company   will    waive 
future  premiums  should   total  dl.sability  occur  before  the  assured  reaches  the 
age  of  sixty. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,   in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer— Yes. 
Were  any  of  the  stocks,  bonds  or  other  as.sets  of  the  company  loaned  during  the 
year  covered  by   this  statement? 
Answer-  No 
What  officials  and*  heads  of  departments  of  the  company  supervised   the  makng 
of  this  report? 
Answer— Secretary,  actuary  and  accountant  of  Investment  department. 

BUSINESS    IN    THE   STATE   OF    MINNESOTA    DURING   1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  ..  «..  „^,  ^/v 

31   of  previous  year •  •     591  11,644,804.50 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year     34  71,200.00 

Tcstal 625       $1,716  004.50 

Deduct  ceased  to  be  in  force  during  the  year 45  161.750.00 

Policies  In  force  December  31 BSD       $1,554,254.50 

No.  Amount. 

I^osses  and  claims  incurred  during  the  year 7  $25,005.94 

Losses  and  claims  settled  during  the  year 7  $25,005.94 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for   losses,    commissions   or   other    expenses,    $53,509.91. 
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CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES. 

HOME   OFFICE,    DBS   MOINES,    IOWA. 
Incorporated,  February  18,  1896.    Commenced  Business,  February  20,   1896. 

OFFICERS. 
President— GEO.  B.  PEAK.  Vice  President— TV  M.  L.  SHEPARD. 

Secretary— H.  G.  EVERETT.  Treasurer— HOMER  A.  MILLEIR. 

Actuary— J.  B.  PENISTON. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash 1100,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $1,920,961.07 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  12,204.67  for  first  year's  re- 
insurance       $249,966.55 

Surrender  values  applied  to  purchase 
paid-up  insurance  and  annuities 8,266.89 

Total   new   premiums $258,233.44 

Renewal  premiums,  less  y786.57  for  re- 
insurance on  renewals $546,389.87 

Dividends  applied  to  pay  renewal  pre- 
miums      1,581.87 

Allotments     applied     to     pay     renewal 

premiums     1,673.34 

Total    renewal   premiums 549,545.08 

Total   premium   income $807,778.52 

Consideration  for  supplementary  con- 
tracts not  involving  n^e  contingencies  3,630.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 234.87 

Allotments  with  the  company  to  accum- 
ulate   at    interest 954.99 

Gross  interest  on  mortgage  loans,  less 
$2,614.69  accrued  interest  on  mort- 
gages   acquired    during    1912 $107,517.26 

Gross  Interest  on  bonds  and  dividends 
on  stocks    263.95 

Gross  interest  on  premium  notes,  policy 
loans  or  liens. 20.516.98 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 62.30 

Gross  rent  from  company's  property...  615.00 

Total  gross  interest  and  rents 128,875.49 

From  other  sources: 

Dividends   received    on    re- insurance..  $74.48 

Miscellaneous  account   447.13 

Sale  of  building  on  lot  at  9th  and  High  500.00 

Insurance  losses  on  real  estate,  paid..  50.00 

Bonus  on  mortgage  loans 25.00 

1,096.61 

Gross  increase,  by  adjustment,   in  book 
value  of  ledger  assets: 

Real  estate   $600.72 

Bonds   544.23 

Mortgages    6,857.19 

—  8,002.14 

Total   income   ,  .         960,472.62 

Sum     Digitized  by  V^.  $SS.m,423.«9 
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DISBURSEMENTS. 


178,380.00 
67,4bi.l9 


For   death  claims,    $78,030.00:    additions. 

$350.00     

For  matured   endowments 

Net  amount  paid  for  losses  and  ma- 
tured endowments   

Premium  notes  and  liens  voided  by  lapse,  less  $106.80, 
restorations    

Surrender  values  paid  !n  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities ■. 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
liquidation    of  loans   or   notes 

Allotments  paid  to  policyholders  in  cash,  or  applied 
in  liquidation  of  loans  or  notes 

Dividends  applied   to  pay  renewal   premiums 

Allotments   applied   to   pay   renewal    premiums 

Dividends  left  with  the  company  to  accuhiulate  at 
interest    

Allotments  left  with   the  company   to   accumulate  at 

interest    

(Total  paid  policyholders.  $220,530.60.) 

Paid .  for  claims  on  supplementary  contracts  not  in- 
volving  life   contingencies 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 

Allotments  held  on  deposit  surrenderea  during  the  year 

Paid  stockholders  for  Interest  or  dividends 

Commissions  to  agents: 
First   year's   premiums,    $162,438.22;    renewal   premi- 
ums,  $26,675.26    

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
viWon)    

Branch    office    expenses 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent,  less  $1,635.76  received  under  sub-lease 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone,  express,  exchange 

Legal  expense    

Furniture  fixtures   and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate     

Taxes  on  re^l  estate 

State  taxes  on   premiums 

Insurance  department  licenses  and  fees 

Federal  corporations  tax $1,266.99 

Taxes  on  capital  stock 2.167.50 

City  licenses   116.70 

Other  disbursements  

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 
Stocks  


$146,831.19 

4.22 

50,477.93 

8,266.89 

11,490.05 

116.25 
1.581.87 
1,573.34 

234.87 

964.99 

5,030.00 

172.36 

291.64 

10,000.00 

188.117.48 
10.299.96 


7.741.17 

8.307.84 

30,419.59 

60,053.95 
1,026.69 

12,950.04 

26.04 

821.75 

600.72 

192.81 

12,051.66 

2,465.58 


3,651.19 

6,879.61 

84.57 


250.00 


Total    disbursements 
Balance    


571.866.15 
$2,299,667.54 


LEDGER  ASSETS. 

Book  value  of  real  estate $43,918.62 

Mortgage  loans  on  real  estate,  flrst  liens.  $1,807,857.30; 

other  than  flrst  Hens,  $1,200.00 1,809,067.30 

Loans  made  to  policyhotders  on  this  company's  policies 

assigned  as  collateral 321,667.37 

Premium  notes  on  policies  in  force,  of  which  $246.63 

is  for  flrst  year's  premiums 1.391.12 

Book  value  of  bonds 28,341.12 

Cash  in  company's  office $920.25 

Deposits  in  trust  companies  and  banks,  ^^-^  t 

not  on   Interest 22,132.63  Digitized  by  CjOOglC 
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Deposits  in  trust  companies  and  banks, 
on  interest   22,786.07 


46,S:{8.85 

Bills  receivable  and  agrents'   balances 49,353.26 

Cash  advanced  to  or  in  the  hands  of  officers  and  agents  100.00 


Total   ledger  assets 12,299,567.54 

NON-LEDQER  ASSETS. 

Interest     due,     |2,822.50,     and     accrued.     $31,477.42     on 

mortgages     $34,299.92 

Interest  due,  $2.91,  and  accrued,  $700.01  on  bonds 702.92 

Interest  due  on  premium  notes,  policy  loans  or  liens..  121.46 

Rents  due 108.00 


Total  interest  and  rents  due  and  accrued 35,232.30 

Renewals. 
Gross   premiums    due    and    unreported    on    policies    in 

force  Dec.  31,  1912   (less  re-insurance  premiums) $34,bi8.47 

Gross  deferred  premiums  on  policies  in  force  Dec.   31, 
1912    (less  re-insurance  premiums) 17,169.22 

Totals     $51,687.69 

Deduct  loading 6,800.38 

Net  amount  of  uncollected  and  deferred  premiums  44,887.31 

All  other  assets,  furniture,  fixtures  and  safes 2,000.00 

Supplies,  stationery  and  printed  matter 3,v;00.O0 

Gross  assets   $2,384,687.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed   matter,   $3,000;   furniture, 

fixtures   and    safes.    $2.000 $5,000.00 

Commuted  agents'    debit   balances,    gross 53,513.63 

Cash  advanced  to  or  In  the  hands  of  officers  or  agents.  100.00 

Bills   receivable    •  2,163.53 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 2,551.11 

Mortgages  (second  lien)   1,200.00 


64.528.27 


Admitted  assets $2,320,168.88 

LIABILITIES. 

Net  present  value   of  all   the   outstanding  policies   in 
force  on  the  31st  day  of  December,   1912,  as  com- 
puted by  the  company's  actuary: 
Actuaries'  table  at  4  per  cent  on  policies  Issued  prior 

to  Jan.   1,   1908 $1,185,168.00 

American  experience  table  at  3%  per  cent  on  policies 
issued  on  and  alter  Jan.   1,  1908 636,871.00 

Total    $1,822,039.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
In  other  solvent  companies 947.00 

Net    reserve    (paid   for   basis) $1,821,092.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  Involving  life  contingencies,  computed  by  the  company'.s  ac- 
tuary      14,106.00 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received  $15,700.00 

(a)    Reserve    for   death    claims   incurred    but    not    re- 
ported by  Dec.  31.  1912 l.OOO.OO 

Claims  for  matured  endowments  due  and  unpaid 300.00 

Total    policy    claims 17,000.00 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  ac- 
crued   interest    thereon 611.69 

(a)  Allotments  left  with  the  company  to  accumulate  at  Interest,  and 

accrued     interest    thereon 2.659.06 

Premiums  paid  In  advance.  Including  surrender  values  so  applied....  4.985.50 

Unearned  Interest  and  rent  paid  in  advance ^   ^     9,618.69 

Commissions  to  agents,  due  or  accrued CHgitiEed'by  Vji   2,367.28 
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Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued..  66U.0U 

Medical  examiners'  fees  due  or  accrued 3.686.00 

Estimated   amount   hereafter   payable   for   federal,    state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 19,681.06 

Dlvidnds  or  other  profits  due  policyholders,  Including  those  contingent 

on  payment  of  outstanding  and  deferred  premiums 107.88 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1913.  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 1,498.87 

Dividends   declared   on'  or  apportioned    to   deferred  dividend   policies 

payable  to  policyholders  during  1913: 10,416.66 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment   unon    deferred    dividend 

policies   » 89,807.80 

Miscellaneous  account 613.62 

Capital   stock    lOO.OOO.OO 

Unassigned    funds    (surplus) 221.556.77 

Total     $2,320,158.88 
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MIGCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,  December  31.  been  truthfully 
and  accurately  entered  on  Its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeedinsr  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yee. 
Has  there  been  Included  in  this  statement,  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Tee. 
Is  there  a  loading*  or  margin  for  expenses  on  all  policies  over  the  net  premiums 

according  to  the  state  standard? 
-  Answer — ^Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer^-No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Mixed  to  January  1,  1908;  since  then  upon  the  proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Ten  per  cent  on  capital  stock. 
Is  the  surplus  or  unassiffned  funds  the  property  of  the  stockholders  or  of  the  polio'- 
faolders? 
Answer — ^Non-participating*  surplus  held  as  contingent  reserve   for  policyholders. 
If  any  part  of  such  surplus  or  unassigned- funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — ^Ten  per  cent  on  capital  stock. 
Total  dividends  paid  stockholders  since  organization  of  the  company,  cash,  $66.- 

843.49:  stock    none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company?    - 
Answer— No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer— No. 
WhaA  proportion  of  premiums  on  policies  issued!  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — No  provision. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes. 
Were  all  the  stocks,  bonds  and  other  securities  owned  Decemiber  31,  1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — ^Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  Ly  this  statement? 
Answer— No. 
What  officials  an<3b  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer— Vice  president,   asaristant  secretary,   actuary  and  manager   accounting 
department. 

BUSINESS   IN   THE  STATE  OF   MINNESOTA   DURING   1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

81  of  previous  year 766         1999,105.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    348  499.725.00 

Total    1,114      11,498  830.00 

Deduct  ceased  to  be  in  force  during  the  year 176  242.685.00 

Policies  In  force  December  31 938      $1,266,145,00 

No.  Amount. 

Losses  and  claims  incurred  during  the  year 3  $5,500.00 

Losses  and  claims  settled  during  the  year,  in  cash 3  13,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,  $38,809.39. 
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CONTINENTAL  ASSURANCE  COMPANY. 

Incorporated,  April  26,  1911.     Commenced  Business,  August  15,  1911.. 

HOME    OFFICE,    CHICAGO,    1L.U  ' 

OFFICERS. 


President— H.  G.  B.  ALEXANDER. 
Secretary— MAN  TON  MAVERICK. 
Treasurer- WM.  H.   ROBERTS. 

Actuary- 


Vice  Presidents — 
L.  C.  ROSE. 
R.  W.  UYMAN. 
H.  A.  BEHRENS. 


E.   G.   TIMME. 
CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash 

Amount  of  ledger  assets  December  31  of  previous  year. 


First     year's      premiums      on 

policies   

Renewal  premiums 


INCOME, 
original 


Total   premium    income 

Gross  interest  on  mortgage  loans,  less 
$38.83  accrued  Interest  on  .mortgages 
acquire^  during  1912 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 

Total   gross  Interest    

From  agents'  balances  previously  cliarg- 
ed    oft    * 


$6,191.17 
789.35 


Total   income 
Sum  


DISBURSEMENTS. 

For  death  claims 

Commissions  to  agents,  first  year's  premiums.  $7,410.13: 
renewal  premiums,  $41.04 

Compensation  of  managers  and  agents  not  paid  by 
commisssion  for  services  in  obtaining  new  insurance. 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employes 

Rent    : 

Advertising,  printing  and  stationery 

State  taxes  on  premiums 

Insurance  department  ncenses  and  fees 

Other  disbursements   

Agents'  balances  charged  off 


Total   disbursements 
Balance    


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens 

Cash  in  company's  office $328.99 

Deposits   In   trust   companies   and   banks,   on 
Interest    27.996.09 


Agents'    balances,    net. 
Total  ledger  assets 


$100,000.00 


$13,421.95 
1,947.48 

115,369.43 


6,980.52 
1.80 


$673.00 

7.451.17 

403.43 
2,240.56 

2.189.98 
400.00 

2,071.20 
57.31 

1.766.95 
220.66 
974.25 


$120,500.00 


28,325.08 
187.46 


$145,109.30 


22,35L75 


$167,461.05 


18.448.51 


$149,012.54 


$149,012.54 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages 

Interest  due  and  accrued  on  bank  deposits. v 

Total  interest  and  rents  due  and  accrued. 


$1,240.76 
25.83 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on 
policies  in  force  Decem>ber  31.  1912  (less 
re-insurance   premiums)    $282.70  $356.88 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance   premiums)     2,037.98  1.100.46 


Totals     $2,320.68  '          $1,456.34 

Deduct    loading    1,376.74  260.64 

Net  amount  of  uncollected   and   de- 
ferred premiums   $943.94  $1,195.70 


2.139.64 


Gross   assets    $152,418.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balance.s    237.99 

Admitted  assets    $162,180.78 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1912,  as  computed  by  the  company: 

American  experience  table  at  3%  per  cent $5,931.62 

Premiums  paid  in  advance,  including  surrender  values  so  applied 25.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued..  140.50 

Medical  examiners'  fees 172.00 

Estimated    amount   hereafter   payable   for   federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 210.34 

Reserve  to  provide  for  disability  benefits  contained  in  policies 123.22 

Cont  lu.:?oncy  reserve  l.'^OO.OO 

Capital   stock    100  000.00 

Unassigned  funds  (surplus)    44.577.10 


Total    $152,180.78 
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MI8CELLANE0U3  QUE3TI0N3. 

Have  all  the  IranBactlons  of  the  company  of  which  notice  waa  -received  at  the 
home  office  on  or  before  the  close  of  buBlness,  December  31,  been  truthfully 
and  accurately   entered  on  Its  books? 
Answer — ^Yes. 
Except  as  shown  In  the  next  succeeding:  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  bv  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  Included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading*  or  margrin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer— No. 
Is  ^e  buEiness  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Strictly  proprietar>'. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — All. 
Is  the  surplus  or  unas.digned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  -the  policyholders? 
Answer— Stockholders. 
If  any  part  of  such  surplus^  or  unasslgned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — All. 
Does  any  officer,  director  or  trustee  receive  any  conmilsslon  on  the  business  of 
the  company? 
Answer— NO. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer— No. 
What  proportion  of  premiums  on  policies  issued'  by  the  company  may  be  taken  in 
notes,  or  other  forms  of  lien,  on  the  policies? 
Ans  w  er — None. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes,   for  total  and  permanent;  based  upon  waiver  of  future  premium 
payments. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,   In  the 
actual  possession  of  the  companv  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Ajis^irei^— "fes 
W>ere  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  diiring  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  super\'isied  the  making 
of  this  report? 
Answeiv-Actuary. 

BU3INES8  IN  THE  3TATE  OF  IVIINNESOTA  DURING  1912. 

No.  Amount 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

81  of  previous  year  3  $346.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  i 

the  year   108  116.890.00 

Total Ill         1117.236.00 

Deduct  ceased  to  be  In  force  during  the  year 11  7,930.00 

Policies  In   force  December  31 100         $109,306.00 

Premiuma  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,    $:f.939.17. 
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CONNECTICUT    MUTUAL    LIFE    INSURANCE    COMPANY. 

HOME   OBTICE,   HARTFORD,    CONN. 

Incorporated,   June  16,   1846.     Commenced   Business,   December   15,   1846. 

OFFICERS. 

President— JOHN  M.  TAYLOR.  Secretary— WILU AM  H.  DBMING. 

Treasurer— HERBERT  H.  WHITE.  Vice  President— HENRY  S.  ROBINSON. 

Actuary— DANIEL  H.  WELLS. 

CAPITAL  STOCK. 

Amount  of  ledi^er  assets  December  31  of  previous  year  $67,525,444.67 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, without  deduction  for  commis- 
sions or  other   expenses $763,160.42 

Surrender  values  applied  to  pay  flrst 
year's    premiums    346.05 

Total  first  year's  premiums  on  or- 
iginal   policies     $763,506.47 

Dividends  applied  to  purchase  paid-up 
additions   and    annuities 5,l'/0.84 

Surrender  values  applied  to  purchase 
paid-up   insurance  and  annuities 30.330.27 

Consideration  for  original  annuities  in- 
volving life  contingencies 26,688.68 

Consideration  for  supplementary  con- 
tracts   Involving   life    contigencies 2,707.23 

Total   new    premiums $828,403.49 

Renewal    premiums    $5,000,475.83 

Dividends  applied  to  pay  renewal  pre- 
miums      896,ti28.70 

Surrender  values  applied  to  pay  renewal 
premiums      1,102.71 

Total    renewal    premiums 5.898,2U7.S4 


Total   premium    Income $6,728,610.78 

-jislderation  for  supplementary  contracts  not  involv- 
ing   life    contingencies 6,084.70 


Dividends  left  with  the  company  to  accumulate  at  in- 
terest, including  $125,766.74  dividends  left  to  ac- 
cumulate prior  to  1908  and  not  previously  charged 
through   disbursements    373,554.85 

Gross   interest   on   mortgage   loans $1,582,869.22 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $1,278.61  accrued  Inter- 
est on  bonds  acquired  during  1912 1,079,189.52 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 306,957.71 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 38,703.95 

Gross   interest   on   other   debts   due    the 
company: 

On   land   contract 42.739.38 

On  delay  premium  judgment 3,709.90 

On  bills  rec,  $49.32;  on  def.  cash  pay- 
ments  in   real   estate   sales,   $65.75..  115.05 

Groes  discount  on  claims  paid  in  ad- 
vance      261.85 

Gross  rent  from  company's  property, 
including  ?35.000.00  for  company's  oc- 
cupancy  of  its  own   buildings 206.234.57 

Total  gross  interest  and  rents 3,260,771.15 

From  other  sources: 
Unapplied   payments   in   land   contract 

(suspense   accounts)     21,355.00 

Gross  profit  on  sale  or  maturity  ot  ledger 
assets,  viz: 
Real   esWe $143,141.95 
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Bonds    174.61 


143.316.66 


Gro6B  increase,   by  adjustment,   In   book 
value  of  ledger  assets,   /Iz: 
Bonds,    Including    $7,235.59    for   accrual 
of  discount    7,235.59 

Total    Income    10,638.928.58 

Sum     178,064,373.25 


DISBURSEMENTS. 


For    death    cliiims.     $4,459,049.14;     addi- 
tions,    $73.49     $4,459,122  63 

For    matured    endowments 40l,ovi  u-i 


Net  amount  paid  for  losses  and  ma- 
tured, endowments $4,860,623.67 

For  annuities  involving  life  contingencies jO.;7oU.38 

Premium  notes  and  liens  voided  by  lapse,  less  $7.00 
restorations    181  00 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans*  or  notes 1,200,563.32 

Surrender  values* applied  to  pay  new  premiums,  $34t  05; 
to  pay  renewal   premiums.   $1.102.71 1,448.76 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 30,330.27 

Dividends  paid  to  policyholders  in  cash,  (»r  applied  in 

liciuldation  of   loans  or  notes 318.301.36 

Dividends  applied   to  pay  renewal   premiums 896,628.70 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     * 'i.170.84 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest      247,788.11 

(Total    paid   policyholders.    $7,681,966.41.) 

Expense  of  Investigation  and  settlement  of  policy 
claims,  including  legal  expense 1,000.12 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 9,518.71 

Dividends  and  interest  tnereon  held  on  deposit  sur- 
rendered   during    the    year 265,287.bi 

Commission    to   agents: 
First    year's    iDremiums,    $283,260.35;    renewal    premi- 
ums.   $;^32.930.13;    annuities    (original),    $530.34 616,720.82 

Compensation  of  managers  and  agents  not  paid  by 
commission   for  services  in   obtaining   new   insurance  18,976.85 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      12,702.49 

Branch  office  expenses,  including  salaries  of  managers 
and    clerks     54.891.80 

Medical   examiners'   fees   and   insj>e(tion   of   ri.sks 59.i30.32 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and   home  office  employes 244,451.73 

Rent,   including  $35,000.00   for  company's  occupancy   of 

its  own  building,  less  $15.00  received  under  sub-lease  61,726.68 

Advertising,  priming  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 65.384.07 

Legal    expense    5,394.46 

Furniture,    fixtures   and    safes 6,229.22 

Repairs  and  expenses  (other  than  taxes;  on  real  estate  107. it 8.90 

Taxes   on    real   estate 74,dl7.24 

State    taxes   on    premiums 70.892.80 

Insurance  department  licenses  and  fees 5.689.11 

Federal    corporations    tax $20,798.23 

State,    countv    and    municipal 2.6-'7.74 

Reserve.      $12,825.15;      franchise      Conn.. 

$136,454.84 149.279.99 

172.705.96 

Other    dlsi>-*'sement8    43.281.58 

Gross  ^'^^  ^^  sale  or  maturity  of  ledger 

Real     estate     $153,675.45 

Bonds    3.855.27 

157,530.72 
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Gross  decrease,  by  adjustment.  In   book 
value  of  ledgei   £issets: 
Bonds    (for  amortization  of  premium)  16,928.81 

Total    disbursements    9,643^,376.62 

Balance     $68,420,996.63 

LEDGER  AS3ETS. 

Book  value  of  real   estate $3,548,445.55 

Mortgage   loans    on    real    estate 31,866,720.75 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 5,895,034.04 

Premium  notes  on  policies  in  force 227,367.32 

Book  value  of  bonds,   $24,664,849.00,   and  stocks,  $842,- 

459.25     25.507,308.25          r 

Deposits  in   trust  companies  and  banks,   on   Interest. .  571,358.72 

Bills    receivable    and    agents'    balances 1,321.22 

Real    estate   sold   under    land    contract,    bal.    purchase 

price    803,440.78 

Total  ledger  assets  $68,420,996.63 

NON-LEDGER  ASSETS. 

Interest  due,  $20,117.77,  and  accrued.  $891,602.58  on 
niortKafsfcs     $911,720.35 

trterest  due,  $1,503.  and  accrued.   $253,999.96  on  bonds  255,502.96 

Interest  due,  $143,685.50,  and  accrued,  $11,015.86  on  pre- 
mium notes,  and  due,  $10,466.80  on  policy  loans  or 
liens    165,168.16 

Interest  due,  $3,558.04,  and  accrued.  $11,983.42  In  land 
contract     15,541.46 

Rents  due,  $1,452.71,  and  accrued,  $5,514.23  on  com- 
pany's  property   or  lotise 6,966.94 

Total  interest  and  rents  due  and  accrued $1,354,899.87 

New 
Business.         Renewals. 
Gross  premiums  due  and  unreported  on 
policies    m    force    December    31,    1912, 

(less  re-lnsurancp  pr*^mlums) $7,583.55         $173,771.52 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912.  (less  re-in- 
surance    premiums)     90.312.45  488,786.02 

Totals     $97,896.00  $662,557.54 

Deduct    loading     19,o7!*.20  132.611.61 

Net   amount  of   uncollected   and  de- 
ferred premiums   $78,316.80         $530,046.03 

608.362.83 

Gross  assets    $70,384,259.33 

DEDUCT    ASSETS    NOt    ADMITTED. 

Agents'    debit  balances,   gross , $2,290.68 

Bills  receivable    725.00 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums approximated  in  excess  of  the  net  value  of  their 

policies    2,280.00 

Overdue  and  accrued  interest  on  bonds   in  default 3,006.00 

Book  value  of  ledger  assets  over  market  value,  bonds 

and    stocks    987,479.44 

995.781.12 

Admitted  assets    $69,388,478.21 

LIABILITIES. 

Net  present  value  of  all  the  ouistandlnsj  policies  in 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  company: 

Actuaries'  table  ai  4  per  cent  on  all  policies  issued 
prior  to  April  1,  1887,  and  all  policies  issued  In  ex- 
change   therefor    $18,053,928.00 

American  Experience  table  at  3  per  cent 

on  all  other  policies $45,336,809.00 

Same   for  reversionary  additions 10,778.00 

45.347,587.00 
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Net  present  value  of  annuities   (includ- 
ing: those  in  reduction  of  premiums). 
Give  tables  ana  raies  of  Interest: 
McClintock's   table   with  3%   per  cent 
interest 221,421.00 

Total     : $63,622,936.00 

Net  reserve   (pald-for   basis) $63,622,936.00 

Present  value  of  amounts  not  vet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the  company  at  3  per  cent 59,003.20 

Inability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  whlcn  a  surrender  value  may  be  de- 
manded or  is  given  by  custom  of  the  company 100,374.23 

Claims  for  death  losses  due  and  unpaid $42,474.02 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and   not  due 101,481.00 

Claims  for  death  losses  incurred  for  which  no  proofs 
have    been    received 200,991.00 

Claims  for  matured  endowments  due  and  unpaid 8,723.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted toy  the  company 11,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies       541.15 

Total  policy   claims    365,210.17 

Dividends   left    with    the    company   to    accumulate    at   Interest,    and 

accrued   Interest    thereon 1,701,169.53 

Premiums  paid  in  advance,  Including  surrender  values  so  applied....  27,861.09 

Unearned  interest  and  rent  paid  in  advance,  mortgage  loan,  $351.18; 

policy    loans,    $139,259.74 139,610.92 

Salaries,   rents,  ofTIce  expenses,   bills  and  accounts  due  or  accrued, 

estimated    2,500.00 

Medical  examiners*  fees,  $12,200.00,  and  legal  fees,   $1,754.00;  inspec- 
tion of  work,    $974.84 14,928.84 

Estimated   amount    hereafter   payable   for   federal,    state    and    ot»ier 

taxes  based  upon  the  business  of  the  year  of  this  statement 80,0U0.UU 

Dividends  or  other  profits  due  policyholders,  including  those  contmg- 

ent  on  payment  of  outstanding  and  deferred  premiums 92.228.84 

Reserve  for  unreported  death  losses Vb.OuO.^o 

All  other  liabilities: 

Surrender  values  credited,   with  assessed  interest 4,463.92 

Suspense  account   (unapplied  payments   on   land   contract) 21,36b.0(l 

Supplementary  agreement   1,700.83 

$66,308,342.59 
Unassigned   funds    (surplus) 3.080.135.62 

Total     $69,388,478,21 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of   which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,   December  31.   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incun*ed  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading?  or  margrin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legaJly  computed? 

Answer — Not  in  excess  of  the  reserve  as  computed  herein. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Mutual  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer— None;  there  are  no  stockholders. 
Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimed  by  oi:  paid  to  the 
stockholders,   what  was  ihe  amount  thereof  on   December  31,   1912? 
Answer — No  stocknolders. 
Does  any  officer,   director  or   trustee  receive  any  commission   on  the  business   of 
the  comnany? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,   or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?     If  so,  give  full  information. 
Answer— Only  as  agents'   contracts  may   be   held  to  be  such  an  assignment  or 
hypothecation. 
What  proportion  of  premiums  on  policIe.s  issued*  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer— No.  ♦ 

Were  all  the  stocks,  bonds  and  other  securities  of  the  company  owned  December 
31,  1912,  in  the  actual  possession  of  the  company  on  said  date,  except  as  shown 
by  the  schedules  of  special  and  other  dei>oslts? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  as.sets  of  the  company  loaned  duiring  the 
year  covered  by   this  statement? 
Answer — No.  ^ 

What  officials  and  heads  of  departments  of  the  company  supervLsed   the   making 
of  this  report? 
Answer— Practically  all  had  some  part  in  it. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,412      $3,026,588.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the    year    277  596.688.00 

Total     1,689       $3,623,276.00 

Deduct  ceased  to  be  in  force  during  the  year 189  372,148.00 

Policies   in    force    December   31 1.500  $3,251,128.00 

No.  Amount. 

Losses  and  claims  unpaid  Decemiber  31  of  previous  year 4  $t),658.00 

Losses  and  claims  incurred  during  year 31  87,609.00 

Total     35  $94,267.00 

Losses  and  claims  settled  during  the  year,  In  cash 31  91.960.00 

Losses   and  claims   unpaid   December   31 4  $2  307.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for   losses,    commissions   or   other   expenses.    $112,223.19. 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


129 


c 


9 


h 

s 

X 
X 

III 

III 
o 

z 
< 

3 
CO 

z 


cow 

t--* 

iHOi 

MA 

»H^ 

t^9i 

b-io 

eoo 

Mia 

00  o» 

o'oi 

oeo 

■♦iH 

eou» 

■*oo 

OOtH 

«HiO 

Loua 

0(0 

MM 

wr- 

00  <« 

woo 

■«*« 

OOM 

«ooo 

t«o 

odt^ 

oo» 

AO) 

e^oo 

m<o 

o»e4 

t-M 

aeo 

t«w 

ot- 

t- 

t- 

t-lO 

<o 

<0 

(O 

«> 

w»o 

•% 

••- 

•» 

•% 

«% 

o 

Ud 

o 

lA 

*H 

0> 

U9 

<0 

CO 

M 

00 

00 

A 

M 

*H 

«» 

CO«H 

s& 

OdM 

t^i-5 

(0  0» 

t-o» 

O0O> 

o«o 

eooo 

iH<© 

W 

lOCO 

i-MiA 

MCO 

oaeo 

eo»H 

••- 

•% 

Digitized  by  VjOOQIC 


130 


FORTY- SECX)ND  ANNUAL.  REPORT 


1 

a 


On 


S§ 


g 

d 

o 

I 

a 

X 
X 
111 

3 

Q 
Z 
< 


< 


t-m 

rHO 

y-lO 

<0O» 

^© 

iHO 

LO«> 

do 

dd 

t-t- 

t-ift 

04  lA 

«©-* 

0004 

«ee«i 

AIA 

■♦iH 

eor-i 

Me4 

r-l 

»-i»-i 

CO 

09 

CO 

•» 

«•■ 

«% 

c 


?  IsS 


0)  0) 


eooc 

^S 

S;S 

si 

CD  to 

C4«H 

V 

•» 

S" 

©r-l 


„-2 


'Is 

SSI 


^  55 

3    ES 


'L 


C  V  0 

E_gP 


111 

"3       ^ 

>     «£     « 


"•O  CO 

lilQP 


S    ^ 


t^    t: 


0) 


4j; 


00  0)  d 
0)  E  B 

II: 
fill 

i  % 

P    Q 


2    E 


8  5 


2?    ^ 


I^S 


E 

« 
"3 


I    i 


c 

i%  N|  - : 

■On     ^  6  M  ^      * 

•oS    zSS  Z   -I 

0) 

12,  .11  , 

Digitized  by  VjOOQIC 


<    O 


COMMISSIONER  OF  INSURANCE. 


131 


ss 

s 

MOO 

eteo 

t-*fr^ 

ci 

|HI> 

<0O 

*o 

o»eii 

iHOO 

rH 

■*"<r 

U3CQ 

N 

<eoo 

r-lrH 

cq 

SS 

ss 

cow 

S3 

35 


s 

o 

I 

■o 


c 


t 

o 
c 

f 

3 
E 

e 


£  5 

5  e 

I  * 

|l  1 


lA 

00<^t« 

Id 

ooooo 

<d 

•*rdoo 

■^c-cq 

tOT-IW 

o 

tfTlAC^' 

to 

oo 

-* 

00 

«% 

ta     ^ 

1-4  aToo 

Sol 
®^*    p 

■SS-3 

"^£  4) 


■        OB       2 


5? 


l«?s 


a 

W  _  00        W^ 

C  r  C  c  C  00 


ss 

§§ 


i- 


o4o 

g      8 


10 

X   h 
111  < 

a  s 

> 

z 


Eg 

PQ 

00  OQ 

4)  0} 

4;  4> 


OS  ©s  ^ 

22e>ft5 

.9  «  fe  *  e 


4)  0)  fx 
n  n 

•CO  — 

09  aa  S 

cc  *■ 

33 


11 


-    8 


o  o 

4)  4J 
0.0, 
M72 


2^ 

-a  I 


Digitized  by  VjOOQIC 


130 


PORTy-SECX)ND  ANNUAL.  REPORT 


9 


9 

It 


5g 


S§ 


0) 

I 

d 

o 

a 

X 
X 
111 

3 


9      -    :- 


t-OQ 

THO 

.HO 

«oo» 

Tl© 

r-IO 

U3«D 

do 

do 

t*t- 

i«-ift 

cauD 

<e<^ 

<»©< 

WN 

^la 

Vi-T 

eoiH 

MC* 

rH 

1-H 

GO 

M 

eo 

«»- 

•»■ 

«» 

«30 

U3N 

^g 

^«0 

a>o 

oiifi 

(e«0 

ej,^ 

Mi-t 

o^ 

lOiH 

T-lO> 

e«»o». 

»-^«* 

cid 

00U3 

^i4 

kftO 

LOUS 

T-HO 

■*^eo 

r-J^W 

IA<0 

V 

V 

Vcil 

•» 

•»' 

•»■ 

Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


131 


is 

2 

t-^t^ 

u 

l-Jt-^ 

too 

OiC* 

iHOO 

1H 

"^^. 

ion 

N 

<ooo 

e^ 

ss 

ss 

s°s 

coce 

t-o 

CS|r-l 

t«<0 

•»■ 

i>N 

C4I-I 

1-1  r-l 

•% 

U5 

e(0'*t<- 

la 

ooooo 

(O 

-(j-'dod 

o 

^C-CS| 

CO 

(Oi-l<0 

c> 

soicoi 

\a 

oo 

■<f 

00 

«•• 

0  ^  ft-  S.'S 


ft2*ft*c 

W  ,-  OQ       _W-^ 

c  ;;  c  c  c  GO 


h 
ffl 

i  ^ 

X    h 

111  < 

> 
z 


3     ,-2^       « 


0)  (1) 

o.a 
n  ei3 

■CO 

c  c 

OQ  OQ 
■CO 
BC 
3  3 


ao. 


1  1 


(C    .  CO 

o  2 


Digitized  by  VjOOQIC 


132 


PORTY-SECOND  ANNUAL.  REPORT 


rHOO 

n 

t^^ 

3 

t«-^ 

? 

WlO 

3 

inw 

n 

5       '* 


i 

I 
g 

I 

a 

X 
X 
111 

3 
3 


< 
Z 
< 


3       ^  " 


-  g?  3- 

O  «;  w  O  C 


lAOO 

eoo 


s 


§• 


3 


'   •      3 


eoco 

u  u 

.0X3 


3  3 
0002 


s 


22   22 


CO 

III 

z 

3 
10 

ttl 

z 


« 

9 

1 

O 

B 

« 
p. 

4) 


II 


DC 

C 
III 

z 


:x: 


t- 

u»<o 

rH 

00  »H 

o> 

to'iH 

A 

t-oo 

fH 

o»<o 

»-7 

00  iH 

o» 

rH<D 

C4 

•r 

Mi 

:r:c  o> 

C^  ®"^3 

1 


■  a- 

a* 


;3^ 

c    iS 

^5o 


S  •S§t.g5«§g£ 


?  ft 


IvBUV 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


133 


i: 

C 


h  £ 

5  ^ 

5  I 

^  I 

111  ^ 


•o  o 
c 
•o 

Co 
d© 

mo 

00  OS 

■Is" 

t2c 

CO 


"O 

tilts 

<  c  'tog;!.  ^ 

o 

z 


p.     a^B «     o 
«>   .  bO^  d  «  >k 

eBB'^tScS 


w>  d  i- 


o 

h 
< 
O 

o 

DC 

c 
u 

h 
Z 


ai  U  C  Tl  *' 


l::i! 


O     -5  JL  d>  O  iiJ 


§5§8d'^l'P 

K  d  „  «  0)*^  0. 


Digitized  by  VjOOQIC 


134  FORTY-SECOND  ANNUAL.  REPORT 


*CONNECTICUT  GENERAL  LIFE   INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,    HARTFORD.  CONN. 
Oriranized  in  1865. 
President— ROBT.  W.  HUNTINGTON,  JR.     Sscretary— GEORGE  E.  BrLKI.EY. 

CASH  CAPITAL.    $400,000.00. 
INCOME  IN  1912. 

First   year's    premiums $311,751.44 

Dividends   and    surrender   values   applied    to   purchase 

paid-up    insurance    and    annuities 31,596.51 

Consideration  for  original  annuities  and  supplement- 
ary  contracts,    involving   life   contingencies 8,247.75 

Renewal   premiums    1,608,937.79 

Total   premium    income $1,960,533.49 

Rents   and    Interests 568,662.12 

Gross  profit  on  sale,  maturity  or  adjustment  of  ledger 

assets     10,497.98 

Dividends  left  with  company  to  accumulate  at  Interest  10  548.83 

From    all    other   sources 2,974.34 

Total  income    $2,553,216.76 

Ledger  assets  December  31st  of  previous  year 10,560.978.08 

Sum     $13,114,194,H4 

DISBURSEMENTS  IN   1912. 

Death   claims  and  mature^^  endowments $712,935.34 

Annuities  and  premium  notes  voided  by  lapse 4,020.97 

Surrender  values  to  policyholders 173.835.57 

Dividends    to    policyholders 143.311.52 

Dividends   left    with   company 10,648.83 

Total   paid   policyholders    .■ $1,044,652.23 

Dividends  held  on  deposit  surrendered  during  the  year  2,856.73 

Dividends   to   stockholders 35,000.00 

Commissions  and  bonuses  to  agents,  first  year's  pre* 

mium     124.569.64 

Commission  on  renewals    115,732.04 

Commissions  on  annuities  (original  and  renewal) 486.71 

Commuted   renewal    and    commissions 1.450.00 

Agency  supervision  and  branch  office  expenses 43,514.35 

Medical  examiner's  fees  and  inspection  of  risks 22,377.33 

Salaries  of  officers  and  employes » 78.535.72 

Legal   expenses    1,369.80 

Agents'    balances   charged    off 1,137.10 

Gross  loss  on  sale,   maturity  or  adjustment   of  ledger 

assets     6,974.25 

Federal   corporations    tax.    etc 21.068.14 

All  other  disbursements 79,481.10 

Total    disbursements    1.679,204.04 

Balance    $11,534,990.80 

LEDGER  ASSETS   DEC.  31,  1912. 

Value  of  real   estate  owned $251,100.00 

Mortgage    loans     6,548.108.95 

Premium    notes   and    policy   loans 1,394,479.85 

Bonds    and    stocks    owned 3.2.')'<  ,346.00 

Cash    In    office,    banks    and    trust    companies 83.933.50 

Bills  receivable  and   agents'   balances 23.50 

Total   ledger  assets    (as   per   l»lance) $11,634,990.^0 

NGN. LEDGER  ASSETS. 

Interest    and    rents   due    and    accrued $210,709.94 

Market  value  of  bonds  and  stocks  over  book  value....  41,620.90 

Net    deferred    and    unpaid    premiums 302,643.29 

Gross    assets     $12,089,964.93 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balai;>^ces $420.79 

All  other  assets  not  admitted 4,181.33 

Admitted  assets,  life  business 12,085,362.81 

Admitted  assets,  accident  and  health  business 15,459.28 


Total   admitted   assets $12,100,822.09 

LIABILITIES  DEC.  31.  1912. 

Net  reserve  $10,160,068.00 

Present  value  on  supplementary  contracts  and  canceled 

policies     15.481.07 

Claims   due   and    unpaid 3,922.00 

Claims  adjusted  and  not  due,  and  unadjusted  and  re- 
ported      i 37,848.00 

Dividends  left  with  company  to  accumulate 28,300.23 

Premiums    paid    in   advance ,. 8,391.30 

Dividends  due   or   apportioned   policyholders 72,681.18 

Special   reserve    6,822.55 

Total   liabilities,   accident  and   health   business  net 22.916.56 

All  other  liabilities,  including  special  reserve,  acct.  dept.  139,102.91 

Total   liabilities   on   policyholders'    account $10,495,533.80 

Capital  stock   paid   up 400.000.00 

Unassigned   funds    (surplus) 1.205,288.29 

EXHIBIT  OF  POLICIES,   1912   BUSINESS. 

No.  Amount. 

PoliciesET  in  force  at  end  of  previous  year 30,456  $56,367,862.72 

Policies  In  force   at  close  of  the  year 33,555  64.558.712.84 

Net  increase   3,099  8,190,850.12 

Issued,  revived  and  increased  during  the  year 5.149  13,032,433.00 

Total    terminated    during   the    year 2,050  4,841,582.88 

BUSINESS  IN   MINNESOTA   IN   1912. 

Amount. 

Losses  and  claims  incurred  during  the  year $100,000.00 

T^iosses  and  claims  settled  during  the  year 100.000.00 

'Licensed  in  Minnesota  May  23,  1913. 
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DAKOTA    MUTUAL    LIFE    INSURANCE    COMPANY. 

HOME  OFFICE,  WATERTOWN,  SOUTH  DAKOTA. 
Incorporated,   August  30,  1906;  Feb.   26,  1909.     Commenced  Business.   Sept.  4,  1906. 

OFFICERS. 

President— JOHN  B.  HANTEN.  Vice  Presidents; 

Secretary— F.  I..   BRAMBLE.  JOHN    ./.  MARTIN. 

Treasurer— F.  L.  BRAMBLE.  H.  M.  FENNERUD. 

Actuary— E.  D.  LACY.  D.  M.  BANNISTER. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  1603.625.01 

INCOME. 

First  year's  premiums  on  original  pol- 
icies     ^62.986.40 

Dividends   applied    to   purchase    paid-up 

additions    and    annuities 1,711.45 

Surrender  values  applied  to  purchase 
paid-up  insurance  and   annuities 1,440.44 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 233.13 

Total    new    premiums $66,371.42 

Renewal  premiums,  less  $266.70  for  re- 
insurance on  renewals $163,37i.07 

Dividends  applied  to  pay  renewal  pre- 
miums       12.957.00 

Total    renewal    premiums 176,328.07 

Total    premium    income $242,699.49 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 3,447.90 

Gross  Interest  on  mortgage  loans,  less 
$1,305.39  accrued  interest  on  mortgages 
acquired    during    1912 $19,616.17 

Gross  interest  on  bonds  and  dividends 
on   stocks    5.240.90 

Gross  Interest  on  premium  notes,  policy 
loans  or  liens 6,052.27 

Gross  interest  on  deposits  In  trust  com- 
panies and  banks 2.286.91 

Gross    interest   on    other   oebts    due    the 
company: 
Interest   charged  on  past  due  interest  284.70 

Gross  rent  from  company's  property 316.00 

Total  gross  interest  and   rents 33,696.95 

From  other  sources: 
Taxes    on    real    estate,     past    uue    on 

shortage    $56.11 

Overoayment    of    premiums    shown    In 

1911   report   32.23 

88.34 

Total    income    2/9.932.68 

Sum     $883,557.69 

DISBURSEMENTS. 

For    death    clnims.    $17,000.00:    additions, 

$5.00     $17,005.00 

Net  amount  paid  for  losses  and  ma- 
tured   endowments     $i7,005.00 

Premium  notes  and  liens  voided  by  lapse,  less  $189.32 

restorations    5,335.81 

Surrender  values  paid   in  cash,   or  applied  In  liquida- 
tion of  loans  or  notes 16, 


6.036.48     r^r\r^n]i> 
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Surrender  values  applied  to  purchase  paid-up  Insur- 
ance   and    annuities 

Dividends  paid  to  policyholders  In  cash,  or  applied  In 
liquidation  of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  shorten  the  enaowment  or  pre- 
mium-paying period,  guaranteed  dividends  (coupons) 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     

Dividends  left  with  the  company   to    accumulate    at 

interest    

(Total   paid   policyholders.    $53,734.98.) 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during   the   year 

Paid  stockholders  for  Interest  or  dlviaends 

Commissions  to  agents: 
First  years  premiums,  $49,041.20;  renewal  premiums, 
$21,224.26     

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  In  obtaining  new  insurance 
(superintendent    of    agents) 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  oii.*ce  super- 
vision)      

Medical  examiners'  fees,  $5,770.00;  inspection  of  risks. 
$24.00     

Salaries  and  all  other  conTipensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent     

Advertising,  printing  and  stationery;  postage,  tele- 
graph,   telephone,    express,    exchange 

Legal   expense    

Furniture,    fixtures  and    safes 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate     

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal   corporations    tax $187.39 

State    corporation    tax 2,189.07 

Other   disbursements    

Agents'    balances   charged    off 

Total    disbursements    . . . .' 

Balance     '. 


1.440.44 

325.60 
7,567.10 

865.30 

1,711.45 

3,447.90 

5.389.90 
18.912.99 

70.265.46 

1.500.00 

1.365.29 

5.794.00 

11.662.82 
1,500.00 

3,9^0.62 

193.55 

80.62 

45.37 
119.60 
743.85 


2.376.46 

6.257.32 

706.45 


184,638.28 


$698,919.41 


LED<3iER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens ■. 

Loans  made   to  policyholders  on   this   company's   pol- 
icies  assigned  ■  as    collateral 

Premium   notes   on   policies   In   force 

Book  value  of  bonds.  $48,311.89.  and  stocks,  $720.00 

Cash  in  company's  office $5,810.09 

Deposits  in  trust  companies  and  banks, 
not   on   interest 6,260.97 

Deposits  in  trust  companies  and  banks, 
on    interest    97,597.86 

Bills   receivable  •  and   agents'    balances 

Taxes  paid  on  property  on  which  mortgage  is   held.. 

Total  ledger   assets 


$8,000.00 
435.549.76 

68.206.58 
20.613.04 
49,031.89 


109.668.92 

7.181.64 

o/.58 


$698,919.41 


NON-LEDQER  ASSETS. 

Interest  due.  $2,768.50,  and  accrued,  $12,010.19  on 
mortgages     

Interest  accrued  on  bonds 

Interest  due,  $113.73,  and  accrued,  $1,316.86  on  pre- 
mium notes,  policy  loans  or  liens 

Interest  accrued  on  deposits  in  banks 

Total  interest  and  rents  due  and  accrued 

Gross  premiums  due  and  unreported  on  policies  In 
force  December  31,  1912  (leas  re-Insurance  premi- 
ums)     


$14,778.69 
404.71 

1.430.59 
748.68 


Renewals. 
$10,804.66 


$17,362.67 
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Gross  deferred  premiums  on  policies  In   force  Decem- 
ber 31,  1912  (less  re-insurance  premiums) 2,767.87 

Totals $13,562.63 

Deduct   loading    2,209.50 

Net  amount  of  uncollected  and  deferred  premiums  ll,353.(^3 

Furniture  and  fixtures,  supplies  and  stationery 4,000.00 

Gross  assets $731,635.11 

DEDUCT  A8SET8  NOT  ADMITTED. 

Supplies,    stationery,    printed    matter,    furniture,    fix- 
tures and  safes $4,000.00 

Agents'   debit   balances,   gross 3,562.24 

Bills  receivable    4,219.40 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 5,055.03 

United   Underwriters*   bonds 41,600.00 

United    Underwriters'    stock 720.00 


343,789.58 


Total   $371,448.61 

Deduct  net  value  of  risks  of  this  company  re-insurea 
in  other  solvent  companies 111.65 


$371,336.96 


69.056.&7 


Admitted  assets $672,578.44 

LIABILITIES. 

Net   present   value   of  all   the   outstanding  policies   in 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  actuary: 
American    Experience    table    at    Z%    per 
cent  on  whole  life  20  payment  life  and 
term  policies,  full  preliminary  term...  $344,472.00 

Same   for  reversionary  additions 4.317.58 

American  Experience  table  at  3%  per 
cent  on  10  payment  life,  15  payment 
life  and  all  endowment  policies,  Illi- 
nois standard    8,576.94 

Other  tables  and  rates,  viz: 

American  Experience  at  3%  per  cent  on 
paid-up  policies  and  extended  insur- 
ance,   full  reserve 14,082.09 


Reserve   to    provide   for   health   and   accident    benefits 
contained  in  life  policies 926.63 

Net   reserve   (paid-for  basis) *      $372,262.59 

Dividends    left   with    the    company   to   accumulate    at    interest,   and 

accrued  Interest  thereon 8,955.U4 

Premijums  paid   in  advance,   including  surrender  values  so  applied..  2.038.18 

Unearned  Interest  and  rent  paid  in  advance 1.544.42 

Commissions  to  agents,   due  or  accrued 1.649.41 

Estimated  amount  herafter  payable  for  federal,  state  and  other  taxes 

based  upon  the  business  of  the  year  of  this  statement 4,542.05 

Dividends  declareu  on  or  apportioned  to  annual  dividend  policies  pay- 
able   to   policyholders   during    1913.    whether    contingent    upon    the 

payment  of  renewal  premiums  or  otherwise 7,789.77 

Dividends  declared  on  or  apportioned   to  deferred   dividend    policies 

payable  to   policyholders   during   1913 6.158.66 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  ueferred  dividend 
policies     1.349.02 


$405.289.1 :( 

Capital  stock  200.000.00 

Unasslgned    funds    (surplus) • 67.289.31 


Total   $672,578.44 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions  of  the  company  of  which  notice   was  received  at   the 
home  office   on   or  before  the  close  of  business   December  31    been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Tney  have. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show   the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer— It  does. 
Has  there  been  included  In  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31.  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — There  has. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — There  is. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Earnings  on  capital  stock  ana  non-participating  business. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Both. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,   1912? 
Answer— 1106,583.77. 
Total  -dividends  paid  stockholders   since  organization  of   the  company,   cash.   $38,- 

890.05. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — Superintendent  of  agents  receives  $25  per  thousand  on  business  written. 
Have  the  future  loadings  on   the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 

Answer No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Only  renewal  premiums  and  In  most  cases  not  in  excess  of  re.serve. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer— Yes.     In  all  policies  the  company  puys  the  premium  for  the  insured  in 
case  of  total  disability.     Premium  reduction  policy  discontinued. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,   in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown- by  the  •sched- 
ules of  special  and  other  deposits? 
Answer — They  were. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

31  of  previous  year 70  1101,500.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year 218  344.500.00 

Total   288  $446,000.00 

Policies  in   force   December  31 288  $446,000.00 

No.  Amount. 

Losses  and  claims  Incurred  during  year 1  $1,000.00 

Total 1  $1,000.00 

losses  and   claims   unpaid  December  31 1  $1,000.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 

for   losses,    commissions   or  other  expenses,    $9,429.74. 
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EQUITABLE    LIFE    INSURANCE   COMPANY   OF    IOWA. 

.   HOME    OFFICE,    DES   MOINES,    IOWA. 
Incorporated,  January,   1867.     Commenced  Business,   March,  1867. 
OFFICERS. 

President— J.  C.  CUMMlNd.  Vice  Presidents: 

Secretary—CHAS.  A,  SNYDER.  P.  C.  HUBBELL. 

Treasurer— H.  D.  THOMPSON.  H.  S.  NOLLEN. 

Actuary— MERVYN  DAVIS. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $300,000.00 ' 

Amount  of  ledger  assets  December  31  of  previous  year  $10,836,002.60 

INCOME. 

First  year's  premiums  on  origrinal  pol- 
icies      $456,514.97 

Surrender  values  applied  to  pay  first 
year's  premium   447.11 

Total  first  year's  premiums  on  orig- 
inal   policies    $456,962.08 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 81,088.96 

Consideration  for  supplementary  con- 
tracts  Involving   life   contmgencies 2,355.35 

Total    new    premiums $540,306.39 

Renewal    premiums    $1,577,886.51 

Dividends  applied  to  pay  renewal  pre- 
miums   162,946.07 

Surrender  values  applied  lO  pay  renewal 
premiums    7.648.54 

Total    renewal    premiums 1,748,481.12 

Total    premium    income $2,288,787.51 

Consideration  for  supplementary  con- 
tracts  not  involving  life  contingencies  7,744.66 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest...-. 5,768.56 

Gross  interest  on  mortgage  loans,  less 
$5,156.15  accrued  Interest  on  mort- 
gages   acquired    during    1912 $502,202.19 

Gross  Interest  on  bonds  and  dividends 
on    stocks     3.039.87 

Gross  interest  on  premium  notes,  policy 
loans    or    liens 57,366.36 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 3,254.24 

Gross   interest   on   other    debts   due   tne 
company  (give  items  and  amounts): 
Warrants,  $900.12;  com.  on  real  estate 

loans,    $975.62    1.875.74 

On  bills  rec.  and  c 2,075.00 

Gross  discount  on  claims  paid  In  ad- 
vance      177.13 

Gross  rent  from  company's  property,  in- 
cluding $6,000.00  for  company's  oc- 
cupancy of  its   own   buildings 58,680.43 

Total  gross  Interest   and  rents 628,674).96 

Prom   earnings   on   building   for   sinking 

fund    6,864.00 

Policy   fees    14.00 

6,878.00 

Gross    profit    on     sale    or    maturity    of 

ledger  assets,  viz: 
Real  estate    200.00 

Total    Income    2,938.049.68 

Sum     $13,774,052.18 
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DISBURSEMENTS. 

For  death  claims,   $293,150.00;   additions, 

$8,023.39     $301,173.39 

For     matured     endowments,     $53,011.00; 

additions,    $20,854.43     73,865.43 

Net    amount    paid    for    losses    and 

matured    endowments    $375,038.83 

Premium    notes   and   liens   voided   by   lapse,    less   $2,- 

006.16,     restorations     5,762.32 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 275,813.27 

Surrender    values     applied     to     pay     new     premiums, 

$447.11;    to   pay    renewal   premiums,    $7,648.54 8.095.65 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation   of    loans   or   notes 39,608.71 

Dividends  applied   to  pay  renewal   premiums 162,946.07 

Dividends  applied  to   purchase   paid-up   additions   and 

annuities     81,088.96 

Dividends   left    with    the    company    to    accumulate    at 

interest      6,768.56 

(Total  paid  poUcyholders,   $954,122.36.) 
Paid   for   claims   on   supplementary   contracts    not   In- 
volving   life    contlnsrencies 1,843.69 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered  during    the   year 517.40 

Paid  stockholders  for  interest  or  dividends 21.000.00 

Commissions  to  agents : 
First    year's    premiums,    $261,002.41;    renewal    premi- 

um.s,    $96,966.95     357,969.36 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  sup- 
ervision)       19,0i20.41 

Branch    ofTlce    expenses '21,349.22 

Medical   examiners'   fees  and  inspection  of  risks 40.759.41 

Salaries  and  all  other  compensation  of  officers,   direct- 
ors,  trustees  and  home  office  employes 75,273.26 

Rent,    including  $6,000.00  for   company's   occupancy  of 

its    own    buildings     18,801.88 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone,   express   26,525.10 

Legal    expense     25.00 

Furniture    fixtures    and    safes 2,078.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  24,900.10 

Taxes    on    real    estate 8,028.66 

State   taxes  on    premiums 32.080.04 

Insurance  department  licenses  and  fees 2.612.85 

Federal   corporations   tax $3,819.69 

Tax    on    surplus 6,069.00 

Municipal    licenses    263.66 


10,152.35 

Other   disbursements    124,615.44 

Agents'    balances    charged    off 142.70 


Total    disbursements    1,741.817.37 

Balance     $12,032,284.81 

LEDGER  ASSETS. 

Book  value  of  real   estate $469,982.15 

Mortgage   loans   on    real   estate,    first    liens 10.269,450.14 

Loans   secured   by   pledge    of   bonds,    stocks    or   other 

collateral     62,990.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 996,436.19 

Premium  notes  on  policies  in  force 69.710.64 

Book    value    of    bonds 48.666.13 

Cash  in  company's  office $1,795.59 

Deposits  in  trust  companies  and  banks, 

not  on  Interest 78,565.54 


80,361.13 

BJ!:s   receivable.    $15,551.99   and    agents'   balances 35,026.92 

Warrants,    $8,662.29;    tax    certificates.    $1,049.22 9,711.51 


Total,  ledger   assets $12, 0^2,234. 81 

NON-LEDGER  ASSETS. 

Interest    due,     $3,278.28,    and    accrued.     $264,418.83     on 

mortgages     $267,697.11 
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Interest  due,   $72.28.  and  accrued.  $1,289.26  on  bonds.. 

Interest    accrued    on    collateral    loans 

Interest  due.  $4,370.16,  and  accrued,  $21,129.60  on  pre- 
mium notes,  policy  loans  or  liens 

Interest    accrued   on    warrants 

Total  interest  due  and  accrued 

New 
Business. 
Crop?  premiums  due  and  unreported  on 
policies    In    force    December    31,    1912, 

( leFs    re-insurance    premiums) $4,106.53 

Gross  deferred  premiums  on  policies  in 
force  December  31.  1912  (less  re-in- 
surance   premiums)     17,365.00 

Totals     $21,470.53 

Deduct   loading.    22    per  cent 4,723.52 

Net  amount  of  uncollected   and   de- 
ferred  premiums    $16,747.01 


Gross    assets 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*    debit    balances $55,476.19 

Bnis    receivable     15.551.99 

71,027.18 


1,361.54 
69.06 

25,499.76 
459.77 

295,087.24 

Renewals. 

$121,107.73 

82.332.18 

^ 

$203,439.91 
44,766.78 

$168,683.13 

175.430.14 

$12,502,762.19 

Admitted    assets     $12,431,?25.<01 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1912,  as  com- 
puted by  the  company: 

Actuaries'    table    at    4    per    cent    on    all 
business  Issued  prior  to  10-21-1907 $7,778,210.66 

Same  for  reversionary   additions 590.995.36 


$8,369,206.01 


2.152,386.49 


American  Experience  table  at  Z%  per 
cent  on  alt  business  issued  subsequent 
to    10-21-1907     $2,107,998.84 

Same  for  reversionary  additions 44,387.60 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premi- 
ums). Give  tables  and  rates  of  in- 
terest: 

American  Experience  table  with  3  per 
cent    interest    2,301.81 


Net  reserve   (paid-for  basis) $10,523,894.31 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted  by   the   company 26,153.46 

CHaims  for  death  losses  incurred  for  which  no  proofs 
have    been    received ^J3, 800.85 

Claims  for  matured  endowments  due  and  unpaid 2.0^0.44 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by    the    company 1,000.00 

Total    policy    claims ' 27  131.29 

Dividends   left   with    the    company    to    accumulate    at    interest,    and 

accrued   interest   thereon 10,764. »»« 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  3.683.43 

Commissions  due  to  agents  on  premium  notes  when  paid 4.926.26 

Commission  to  agents,   due  or  accrued 3.689.00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 7.515.00 

Medical    examiners'     fees 1.017.00 

Estimated   amount   hereafter  payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 60,000.00 

Dividends  or  other  profits  due  policyholders.  Including  those  conting- 
ent on  payment  of  outstanding  and  deferred  premiums. .» {     .-.^^444.39 
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Dividends   declared    on    or   apportioned    to    annual    dividend   policies 
payable  to  pollcyholdeis  during  1913.  whether  contingent  upon  the 

payment   of   renewal   premiums   or  otherwise 300,000.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during   1913 21,764.45 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment    upon    deferred    dividend 

policies     114.425.59 

Sinking    fund    for    building 6.864.00 

Capital    Slock     300.000.00 

Unassigned    funds     (surplus) 996.452.16 

Total     112,431,725.01 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the   transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on   or  before  the  close  of  business   Decemlx^r  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  b(>fore  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer— Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer. — Yes. 
Is  any  surrender  vahie  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — No  provision. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stockhold- 
ers or  of  the  policyholders? 
Answer — This  fund  belongs  to  the  company  and  is  held  subject  to  every  obliga- 
tion to  its  policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — None. 
Total  dividends  paid  stockholders  since  organization  of  the  company,   cash.  $314,- 

349.42;   stock,   $57,335.77. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer— No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Hen,  on  the  policies? 
Answer — No  provision. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31.  1912.  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits^ 
Answer. — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — J.  C  Cummins,  pres.:  Chas.  A.   Snyder,  secy.;  Mervyn  Davis,  actuary. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  forte  Decem- 
ber 31   of  previous   year 1,832      $2,499,184.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the    year     927        1.234.772.00 

Total     2,759       $3.73?J.9B6.00 

Deduct  ceased  to  be  in  force  during  the  year 230  293.376.00 

Policies  in  force  December  31 2.5'?9      13.440.580.00 

No.  Amount. 

Losses  and  claims  incurred  during  the  year 8  $15,232.00 

Losses  and  claims  settled  during  the  year,  In  cash 8    .         15.232.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,    $120,471.20. 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES. 

HOME  OFFICE,   NEW  YORK,  N.  Y.  , 

Incorporated.  July  26,   1869.     Commenced  Business,  July  28,  1869. 

OFFICERS. 

President— W.  A.  DAY.  Vice   President— JOHN   B.    LUNGER. 

Secretar>— W.  ALEXANDER.  2nd  Vice  President— GEO.  T.  WILSON. 

Treasurer— C.  E.  PHETLPS.  3rd  Vice  President— LEON  O.  FISHER.      ' 
Actuary— R.   HENDERSON. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $100.0(K).<|0 

Amount  of  ledger  assets  December  31  of  previous  year  $496,610,231.01 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  1171,023.25  for  first  year's 
re-insurance    $5,029,671.74 

Surrender  values  applied  to  pay  first 
year's    premiums    7,821.66 

Total  first  year's  premiums  on  orig- 
inal   policies    16.037,493.30 

Dividends    applied    to   purchase    paid-up 

additions  and  annuities  1,152,093.90 

Consideration  for  original  annuities  in- 
volving   life    contingencies 897.629.12 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 398,269.18 

Total     new    premiums $7,486,385.60 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $477,014.21  for  re-insurance  on 
renewals     $46,237,7b2.49 

Dividends  applied  to  pay  renewal  pre- 
miums              2,036,783.63 

Surrender  values  applied  to  pay  renewal 

premiums     36,329.20 

Renewal  premiums  for  deferred  annui- 
ties       36,018.09 

Total    renewal    premiums 47.346,893.31 

Total    premium    income $54,831,278.81 

Consideration  for  supplementary  con- 
tracts not   involving  life  contingencies  240,584.39 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 141,578.10 

Gross  interest  on  mortgage  loans,  less 
$6,343.49  accrued  interest  on  mort- 
gages   acquired    during    1912 $4,667,585.28 

Gross   interest   on   collateral   loans 122.22 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $190,468.00  accrued  in- 
terest  on   bonds   acquired    during    1912       12.233.923.38 

Gross  Interest  on  premium  notes,  policy 

loans    or    liens 3,686,253.21 

Gross  Interest  on  deposits  in  trust 
companies    and    banks 304.386.10 

Gross  interest  on  other  debts  due  the 
company    172,425.66 

Gross  discount  on  claims  paid  in  ad- 
vance     * 7.619.76 

Gross  rent  from  company's  property, 
including  $98,541.26  for  company's  oc- 
cupancy  of   its   own   buildings 1.027,751.30 

Total    gross    interest    and    rentp 22,099,966.91 

From  other  sources: 
Rent    deposits    5.869.56 
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Deposits    on   account    of   Insurance 13,048.37 

Fire  insurance  Indemnity  fund 7.750.00 

Profits     (sundry)     4,843.90 

P'rom  agents'  balances  previously  charg- 
ed   off     8.029.51 

Gross     profit    on     sale     or    maturity    ot 
ledger  assets: 

Real   estate    51.14 

Bonds     37,340.00 

Stocks     223,941.82 

2til.332.96 

Gross   increase,   by   adjustment,    in   book 
value  of  ledger  assets: 
Bonds     189,698.00 

Total    Income    77.803.980.51 

Sum 1574,314,211.52 

DISBURSEMENTS. 

For  death  claims  Hess  $3,945.00  re-In- 
surance), $20,153,702.15:  additions, 
$388,315.75     $20,542,017.90 

For  matured  endowments,  $8,961,088.08; 
additions,    $36,667.39     8,997,755.47 

Net  amount  paid  for  losses  and  ma- 
tured   endowments    $29,539,773.37 

For    annuities    involving    life    contlngencie»» 1,271,774.10 

Surrender  values  paid  in  cash,   or  applied   in   liquida- 
tion of  loans  or  notes 11.843,817.20 

Surrender   values   applied   to   pay   new    premiums,    $7,- 

821.56;    to   pay    renewal    premiums,    $36.329.20 44,150.76 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation    of    loans    or   notes 9.817,306.85 

Dividends  applied   to   pay   renewal   premiums 2.035,783.53^ 

Dividends  applied  to  purchase  paid-up   additions  and 

annuities     1,152,093.90 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest      141,578.10 

(Total  paid  policyholders.  $55,846,277.81.) 
Expense    of    Investigation    and    settlement    of    policy 

'  claims     14.291.07 

Paid    for   claims   on    supplementary   contracts    not    In- 
volving   life    contingencies 261,807.54 

Dividends  and    interest   thereon    held    on   deposit    sur- 
rendered during  the  year 24,382.89 

Paid    stockholders    for    interest   or    dividends 7,000.00 

Commissions  to  agents: 
First   year's  premiums,   $2,250,012.41;   renewal  premi- 
ums.   $2,687,671.50;    annuities    (original),    $41,310.42; 

(renewal),    $3,800.65    4,982,794.98 

Commuted    renewal    commissions 73,590.07 

Compensation    of    managers    and    agents    not    paid   by 

commission  for  services   in   obtaining   new  insurance  127,692.39 
Agency   supervision   and    traveling  expenses  of  super- 
visoTs   (except  compensation   for  home  office   super- 
vision)                   335,226.23 

Branch    office    expenses    1.298.524.85 

Medical   examiners'    fees   and   Inspection   of   risks 371.097.87 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  office   employes 1,424,402.21 

Rent,   Including  $68,097.71    for  company's  occupancy  of 

Its    own    buildings 177.698.83 

Advertising,    printing    and    stationery,    postage,    tele- 
graph,   telephone,    express,    exchange 255.773.85 

X^egal    expense    63.899.48 

Furniture,    fixtures   and    safes 88.823.32 

Repairs    and    expenses    (other    than    taxes)     on    real 

estate      283.863.11 

Taxes  on  real  estate 161.976.78 

State   taxes    on    premiums 570,208.58 

Insurance    department    licenses    and    fees 26,124.71 

All    other    licenses,    fees    and    taxes 93.728.48 

Federal  corporations  tax   208.557.16 

Other    disbursements    194.684.19 

Foreign    exchange    19,118.02 

Interest    on    policy    claims lu,394.74 

Fire    insurance    indemnity    fund 120.603.07 

Disbursement  on  account  of  fire  (in  addition  to  above)  56,381.59 

Losses:    Policy    claims,    $3,640.69;    rents,    $7,528.43 11,169.12 
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Agents'   balances   charged   off 276,585.16 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    3,4.57.00 

Gross  decrease,  by  adjustment,    In  book 
value  of  ledger  assets: 

Real   estate    $599,972.01 

Bonds,   (including  $366,970.00  for  amorti- 
zation   of    premium) 653,151.00 

Stocks     50,000.00 


1.303.123.01 


Total    disbursements    68.693.25S.11 

Balance      $505,620,953.41 

LEDGER  ASSETS. 

Book   value   of   real    estate $29,008,032,44 

Mortgage    loans   on    real    estate,    flrst    hens 98.885,046.94 

Loans    secured   by   pledge   of   bonds,    stocks    or   other 
collateral     100,000.00 

Loans  made   to   policyholders  on   this   company's  pol- 
icies assigned   as  collateral 77,890.952.55 

Book   value  of  bonds.   $273,566,023.00,  and  stocks,   $17.- 

471,532.00     291,037,555.00 

Cash    In    company's   offices $59,648.79 

Deposits  in  trust  companies  and  banks, 
not   on   interest 298,875.18 

Deposits  In  trust  companies  and  banKS, 
on    interest     6.461,764.56 


6.K20.288.53 

Bills  receivable,   agents'   and   other  balances,    supplies        1,297.368.74 
Cash  in  transit 681.709.21 


Total    ledger    assets $505,620,953.41 


NON-LEDGER  ASSETS. 

Interest  duo.  $152,894.91.  and  accrued.  $554,914.16  on 
mortgages     $707,809.07 

Interest   due,   $11,766.46,   and    accrued,    $3,740,638.85    on 

bonds    3.752.395.31 

Interest    accrued    on    collateral    loans 1,375.00 

Interest   due,   $213,285.82,     and     accrued,     $39,533.58    on 

policy     loans 252.839.40 

Interest  due,  $21,336.87.  and  accrued,  $8,189.17  on  de- 
posits       29.526.04 

Rents  due.  $123,254.07,  and  accrued.  $10,211.67  on  com- 
pany's  property  or  lease 133.465.74 

Total  interest  and  rents  due  and  accrued 4,877,410.56 

New 


Gross  premiums  due_and  unreported  on 
"cfes 


Business.  Renewals. 


policies    In    force    December    31,     1912 

(less  re-insurance   premiums) $10,980.98      $3,492,005.86 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912  (less  re-insur- 
ance  premiums)    348.888.04         2,522,526.08 

Totals    $369,869.02       $6,014,531.91 

Deduct  loading,    23:.50  per  cent 84.569.22        1.413.415.01 


Net   amount   of  uncollected   and   de- 
ferred   premiums    $275,299.80      $4,601,116.93 


4,876,416.73 


Gross  assets    $515,374,780.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter $34  862.43 

Agents'  and  other  debit  balances,  gross 1.338.194.54 

Bills  receivable    3.961.64 

Book  value  of  ledger  assets  over  market  value r. . .       11,728,810,60 

13.105.829.21 

Admitted  assets $502,268,951.49 
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LIABILITIES. 

Net  present  value  of  all  the  outstandinjr  policies  in 
force  on  the  Slst  day  of  December,  1912,  as  com- 
puted by  the  actuary  on  the  following  tables  of  mor- 
tality and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  issues  to  19(H) $160,379,189.00 

Same   for  reversionary  additions 4,942,012.00 

$166,321,201.00 

American  ETxperlence  table  at  3^  per  cent  on  issues 

1898   to  1906 $10,506,130.00 

Same   for  reversionary  additions 

10,506.130.00 

American   E2xperience   table  at   3   per   cent   on   issues 

1896   to  1912 $229,381,297.00 

Same  for  reversionary  additions 1.116,126.00 

230.496,422.00 

Other  tables  and  rates,  viz: 

Joint  life  prior  to  1898,  American  Experience  table  at 

4  per  cent $301,709.00 

Child's  endowments  and  survivorship  assurance  prior 
to  Ibao,   Carlisle  Experience  at  4  per  cent 52.330.00 

Child's  endowments,  annual  premium.  1898-1906.  Car- 
lisle Experience  at  3H   per  cent 96.690.00 

Child's  endowments,  single  premium.  1898-1906.  x'eer- 
age  Experience  at  3^  per  cent 21.908.00 

Joint  life,   1898-1906.  Hm.  table  at  3  per  cent 203.709.00 

Semi-tropical.  1910-1912,  Ses  qui -American  at  3  per 
cent     602.062.00 

Tropical.  1910-1912.  Double  American  at  3  per  cent 166.269.00 

Survivorship  Assurance.  1906.  Carlisle  Experience  at 
3   per  cent 12,070.00 

Same  for  reversionary  additions: 

Joint  Life,  American  Experience  at  4  per  cent 5.2«1.00 

1.451.9S8.00 

Net  present  value   of  annuities   (including  those   in 
reduction  of  premiums): 
Regular   and   Deferred   to   1898.    Actuaries'    Experience 

at  4  per  cent 1,991.404.00 

Two-life  to  1898,  Hm.  table  at  4  per  cent 143,522.00 

Survivorship  to  1898.  Carlisle  Experience  at  4  per  cent  31,o47.00 

All  Annuities.  1898-1912.  McClintock's  table  at  3^'^   per 

cent    8.030,499.00 

Supplementary  contracts  from  Z%  per  cent  policies: 

American  Elxperience  table  at  3%   per  cent 917,139 

Supplementary  contracts  from  3  per  cent  policies: 
American  Experience  at  3  per  cent 1,423,72;^.00 

12,637,840.00 

Total   $420,31^,581.00 

Deduct  net  value  of  risks  of  this  company  re-Insured 
in  other  solvent  companies 1.448.649.00 

$418,864,932.00 
Reserve  to  provide  for  health  and  accident  benefits  con- 
tained in  life  policies 1,278.00 

Net  reserve  (paid-for  basis) $418,866,210.00 

Present  valuo  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  invo.ving  life  contingencies,   com-  * 
puted  by  the  society 2.400.777.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      69.922.29 

Claims  for  death  losses  due  and  unpaid $20,889.77 

Claims  for  death  losses  In  process  of  adjustment,  or 
adjusted  and  not  due 126.139.94 

Claims  for  death  loss  incurred  for  which  no  proofs 
have  been   received 1 .861 .546.00 

Claims  for  matured  endowments  due  and  unpaid 609,041.59 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted  by    the    company 182,928.00 

Due  and  unpaid  on  annuity  claims  Involving  life  con- 
tingencies      30,620.40 

Total   policy  claims 2,731,166.70 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       4.419.9.S 
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Dividends   left   with    the   company   to    accumulate   at   Interest,   and 

accrued    Interest   thereon 334,883.34 

Premiums  paid  in  advance,  including:  surrender  values  so  applied....  28&,56t.23 

Unearned  interest  and  rent  paid  in  advance 1,742, 2sft:^.72 

Commissions  to  agents,  due  or  accrued 124,U(>6.54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 127,329.77 

Medical  examiners'  fees,  $19,574.23,  and  legal  fees,  128,286.44,   due  or 

accrued    47,850.67 

Estimated    amount    hereafter    payable    for    federal    state   and    other 
taxes  including  those  based  upon  the  business  of  the  year  of  this 

statement 890,549.98 

Dividends   or  other  profits   due   policyholders.    Including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 948,890.16 

Dividends   declared   on    or  apportioned   to   annual   dividend   policies 
payable  to  policyholders  during  1913.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 3,980,000.00 

Dividends  declared   on  or  apportioned   to   deferred   dividend  policies 

payable   to  policyholders   during   1913 9,689,600.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or   held   awaiting  apportionment   upon   deferred   dividend 

policies     66,660,588.00 

Reserve,  special  or  surplus  funds: 

Reserve  for  unreported  death  losses 450,000.00 

FMre   insurance    indemnity    fund 33.3^3.13 

Deposits  on  account  of  insurance 258,219.88 

All   other  liabilities:    Fire  relief  fund 11,434.86 

Capital    stock     100,000.00 

Unassigned  funds   (surplus) 2,616,271.25 


Total     $502,268,951.49 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of  the  company  of  which  notice   was  received   at  the 
home  office   on   or  before   the  close  of  business   December  31   been   truthfully 
and  accurately  entered  on  Its  books? 
Answer. — Yes. 
Except  as  shown  in.  the  next  succeedingr  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  Included  In  this  statement  proper  reserves  to  cover  liabilities. which 
may  have  been  actually  incurred'  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes,  except  on  certain  deferred  survivorship  annuities. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mix^d. 
What  dividends  and  what  proportion  of  the  profits  of  iho  company  may  be  paid  to 
the  stockholders? 
Answer — Seven  per  centum  per  annum  on  the  capital  stock. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stdck- 
holders  or  of  the  policyholders? 
Answer — It  is  held  for  the  benefit  of  the  policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,    what  was  the  amount   thereof  on  December  31,    1912? 
Answer— Under  the  society's  charter  its  stockholders  are  llm*ted  to  receiving  a 
semi-annual  dividend   not  exceeding  3%  per  cent. 
Total  dividends  paid  stockholdeis  since  organization  of  the  company,  cash,   $371,- 

000.00;   stock,   none. 
Does  any  officer,  director  or  trustee  receive  any  confimlsslon  on  the  business  of  the 
.     company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  -any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912.   in   the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer  "—"-Yes 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer^— No, 
What  officials* and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — The  actuary  and  the  auditor. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING   1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 4,729  ^^4,971. 021.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  tlie 

year    829  2,534.650.00 

Total 5,5)8     $1/.505,671.U0 

Deduct  ceased  to  be  in  force  during  the  year 305        1,218,225.00 

Policies  in   force  December,  31 5.253  $16,287,446.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $9,300,00 

Losses  and  claims  Incurred  during  year 49  148.913.54 

Total     53  $158,213.54 

Losses  and  claims  settled  during  the  year,  in  cash 44  138.187.54 

Losses  and    claims   unpaid   December  31 9  $20,026.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commission  or  other  expenses,  $559,675.62;  premium  refunds  paid  In 
cash,  $7,877.21;  premium  refunds  appl.  to  pay  current  premiums,  $30,823.49; 
amount  subject  to   tax,    $520,974.92. 
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/ 
FIDELITY   MUTUAL   LIFE    INSURANCE   COMPANY. 

HOME   OFFICE,    PHILADELPHIA,    PA. 

Incorporated,  December  2,   1878.     Commenced  Business,  January  1,   1879. 

OFFICERS. 

President— L.  G.  FOLiSE.  Treasurer— F.  X.  QUINN 

Secretary— CHAS.  G.  HODGE,  Vice  President— W.  LE  MAR  TALBOT. 

Asst.  Actuary— J.  B.  FRANKS. 
Amount  of  ledger  assets  December  31  of  previous  year  $2<i.089,942.12 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  11.316.21  for  first  year's  re- 
Insurance    $450,315.35 

Surrender  values  applied  to  pay  first 
year's  premiums  787.56 

Total  first  year's  premiums  on  orlg- 

^.   .^  *^?^  policies  1451.102.91 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities   30.750.66 

Surrender  values  applied  to  purchase 
paid-up  insurance  and  annuities 1,501..S4 

Consideration  for  supplementary  con- 
tracts involving   life   contingencies....  665.82 

Total   new   premiums $484,020.73 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  17.113.22*  for  re-insurance  on  re- 
newals            $4,178,774.52 

Dividends  applied  to  pay  renewal  pre- 
miums     r 159.255.77 

Dividends  applied  to  shorten  the  endow- 
ment  or   premium-paying  period 5.534.76 

Surrender  values  applied  to  pay  re- 
newal premiums    4,788.30 

Renewal  premiums  for  deferred  annui- 
ties       3,815.02 

Total  renewal  premiums 4.352,168.37 

Total   premium    income $4,836,189.10 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  35,342.33 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest ^  9.846.44 

Gross  Interest  on  mortgage  loans,  less 
$5,713.75  accrued  interest  on  mort- 
gages acquired  during  1912 $447,786.17 

Gross    Interest   on    collateral    loans 8.195.79 

Gross  interest  on  bonds  find  dividends 
on  stocks,  less  $3,223.55  accrued  in- 
terest  on  bonds   acquired   during  ^.12  352,645.31 

Gross  interest  on  premium  notes,  policy 

loans    or    liens 383,867.77 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 7.805.21 

Gross  interest  on  other  debts  due  the 
company: 

Deferred  premiums  11.660.20 

Agents'  balances 9.161.62 

Gross  rent,  from  company's  property. 
Including  $40,000.00  for  company's  oc- 
cupancy  of   its  own   building 95.176.06 

Total   gross    Interest   and    rents 1,312,298.1» 

From  other  sources: 

Policy  fees   131.00 

Gross  profit  on  sale  or  maturity  of 
ledger  assets: 

Real   estate    $594.74 

Bonds     11,809.14 

12,403.88 
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Gross  Increase,  by  adjustment,    in  book 
valuQ  of  ledger  assets: 
Bonds,    for   accrual    of   discount 6,J88.42 


Total    Income    J  6.213.199.30 


Sum     130.303,141.42 


DISBURSEMENTS. 


For  death  claims.  $1,514,639.09;  addi- 
tions,   $108,840.65    $l,623.479.'i4 

For     matured     endowments,     $37,813.54; 

additions.    $72.60    37,886.14 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    ^1,661,365.88 

For  annuities  Involving  life  contingencies 16.019.92 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 627,993.10 

Surrender  values  applied  to  pay  new  premiums.  $787.66; 

to  pay  renewal  premiums.    $4.788.30 5,675.86 

Surrender   values    applied   to  purchase    paid-up   insur- 
ance  and    annuities 1.501.34 

Dividends  paid  to  policyholders  In  cash,  or  applied  in 

liquidation  of  loans  or  notes 25.402.54 

Dividends  applied  to  pay  renewal  premiums 159,255.77 

Dividends   applied   to  shorten    the  endowment   or  pre- 
mium-paying period    6.634.76 

Dividends  applied   to   purchase   paid-up   additions   and 

annuities     30,750.66 

Dividends    left    with    the    company    to    accumulate    at 

interest     9,846.44 

(Total   paid    policyholders.    $2,543,246.27.) 
Expense    of    investigation    and    .settlement    of    policy 

claims,   Including  $2,268.36  for  legal  expense 3.619.70 

Paid    for   claims   on    supplementary    contracts   not    in- 
volving life  contingencies 33.985.32 

Dividends    and    interest    thereon    held    on    deposit    sur- 
rendered  during   the    year 2.548.65 

Commissions  to  agents   (less  commission  on   re-insur- 
ance) : 
First    year's    premiums,    $192,579.96;    renewal    premi- 
ums.   $179,965  45 372,645.41 

Compensation    of    managers    and    agents    not    paid    by 

commission  for  services  In  obtaining  new  insurance..  3,'i00.00 
Agency   supervision    and   traveling   expenses    ot   super- 
visors  (except  compensation  for  home  office   super- 
vision)                  26.6ie.24 

Branch    office   expenses 88.439.62 

Medical    examiners'   fees  and   inspection    of   risks 43,036.36 

Salaries  and  all  other  coftipenpation  of  officers,  direct- 
ors,  trustees  and  home  office  employes 172,976.68 

Rent,   including  $40,000.00  for  company's  occupancy  of 

its  own  buildings,  less  $784.85  receivell  under  sublease  68.558.44 
Advertising,    printing    and    stationery,    postage,    tele- 
graph,   telephone,    express '. 57,526.06 

T^egal     expenses     11.457.74 

Furniture,    fixtures    and    safes 3.798.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  53.984.36 

Taxes  on   real   estate *. 12,947.99 

State   taxes  on    premiums 73,207.11 

Insurance    department    licenses    and    fees 6,720.17 

Federal    corporations    tax $9,980.73 

Municipal    licenses     1.222.83 

Personal    property    tax 42.027.74 

53.231.30 

Other    disbursements    10,491.62 

Miscellaneous    investment    expenses 287.70 

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 

Bonds     43.89 

Gross  decrease,   by  adjustment,    in  book 
value  of  ledger  assets: 
Bonds   3.338.14 


Total   disbursements   3.646,301.71 


Balance      $26,656,839.71 
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LEDGER  ASSETS. 


Book  value  of  real  estate SI  340  2fi«  ri 

Mortgage   loans   on    real    estate .'.'.*.'.*"  9'''65  99964 

Loans    secured   by    pledge   of   bonds,    stocks    or   other  '^     ' 

collateral     201  292  S6 

Loans  made  to  policyholders  on  this  company's  policies  ' 

assigned   as    collateral 7  £60  373  01 

Premium  notes  on  policies  in  force,  of  which  |76,583!69    •       '       '       * 

is  for  first  year's  premiums 442  061  4'> 

Book  value  of  bonds    $7,180,963.45,  and  stocks,  $174,4i8  7,355',38l'45 

Cash  in  company's  ofifice $567  14  **^»**>^ox.to 

Deposits  in  trust  companies  and  banks. 

on    inte^es^   360,478.53 

Bills  receivable  and  agents  balances 430,416.85 

Total   ledger   assets $26,656,839.71 

NON-LEDQER  ASSETS. 

Interest    due,    $39,755.12,    and    accrued,    $153,173.93    on 

mortgages     1192  929  05 

Interest   accrued   on    bonds '  115'>68  89 

Interest  due,  $207.65  and  accrued,  $997.99  on  collateral  '"     ' 

loans     1.205  64 

Interest  due.  $15,012.41.  and  accrued,  $59,151.16  on  pre- 
mium notes,  policy  loans  or  liens 74,163.67 

Rents  due  on  company's  property  or  lease 387.33 

Total  interest  and  rents  due  and  accrued 383  954  48 

Market  value  of  real  estate  over  book  value 56'294*69 

New  ' 

^  ,  .  ^  liusmess.        Renewals. 

Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912 
(less    re-insurance    premiums) $1,477.75  $228.464  89 

Gross  deferred  premmms  on  policies  in 
force  December  31,  1912  (less  re- Insur- 
ance   premiums)     10,263.36  295,488.22 

Totals    .•......-.•..- $11.74L11      "$524,953.11 

Deduct  loading.   &o   65-100  per  cent  first 

year,  19  1-10  per  cent  renewals 6,533.93  99,793,59 

Net   amount  of  uncollected  and   de- 
ferred   premiums     $5,207.18  $425,159.52 

430,366.70 

Gross  assets    $27,527,455.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit    balances,    gross $410,482.35 

Bills  receivable    27.7/5.87 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 92.271.26 

Book  value  of  ledger  assets  over  market  value,  bonds 

and    stocks    332.119.45 

862.648.93 

Admitted    assets    $26,664,806.65 

LIABILITIES. 

Net  present  value  of  all  the  outstanding 
policies  in  force  on  the  31st  day  of  De- 
cember, 1912,  as  computed  by  tne 
Pennsylvania    insurance    department: 

Actuaries    table    at    4    per    cent    on    all 

policies  issued   prior  to   Jan.    1,   1901..  $5,943,573.00 

American  Experience  table  at  3V4  per 
cent  on  policies  Issued  since  Jan.  1, 
1901  except  as  soc'ined  in  item  3 
(1908-1912.    select    and    ultimate) $12,269,625.00 

Same   for   reversionary   additions 59,948.00 

12.329,573.00 

American  Experience  table  at  3  per 
cent  on  special  20  payment  policies 
issued  since  October,  1904.  in  lieu  of 
old  policies,  also  regular  limited  pay- 
ment policies  issued  since  Jan.,  1907 
(1908-1912  select  and  ultimate) 4,691,608.00 
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Net  present  value  of  annuities  (includ- 
ing tliose  in  reduction  of  premiums.) 
Give  tables  and  rates  of  interest: 

McClintock's  3Vi  per  cent 190,689.00 

American    3%    per  cent 62,944.00 


153,633.00 


^       Total     $23,018,387.00 

Deduct  net  value  of  risks  of  this  company  re- insured 
in   other   solvent   companies 4,064.00 

Net   reserve    (paid-for   basis) »23,014,323.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company 400,209.32 

Liability  on  policies  cancelled  and  not  Included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      7,984.69 

Claims  for  death  losses  in  process  of  .adjustment,  or 
adjusted   and   not   due $23,563.10 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received    193,081.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted  by    the    company 28.282.10 

Total    policy    cla.ms 244.926.20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies   1,280.00 

Dividends   left   with    the   company    to    accumulate   at   interest,    and 

accrued    interest   thereon 26,601.11 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  17.900.46 

Unearned   interest  and   rent  paid   in   advance 131.V85.U0 

Commissions  due   to  agents  on  premium   notes  when  paid 12,943.  .i 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  4,099.80 

Medical   examiners'   fees 9,100.00 

Estimated    amount    hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 74,334.41 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 12,137.90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 229,717.08 

Dividends   declared  on  or  apportioned   to  deferred   dividend   policies 

payable   to   policyholders   during    1913 16,560.86 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred 
dividend    policies    1,523,293.98 

$26,727.  i97.&8 
Unassigned  funds    (surplus) 937.609.07 

ToUl     $26,664,806.65 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transaotlons  of  the  company  of  which   notice  was  received  at   the 
home  office   on   or  before  the  close  of  business   December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Y  es. 
Except  as  shown  in  the  next   succeeding:  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  propef  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  whicn  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reser\'e  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — ^Mutual. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer— No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  asslgrned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — On  small  amount  of  business  Issued  prior  to  October,   1904,   lien  notes 
not  exceeding  30  per  cent  of  premiums   are  taken. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — Yes,    for   total    and    permanent    only.      Riders   are   attached    to   policiefi 
providing  for  cessation  of  premiums,  or  exchange  to  a  Life  Annuity  contract. 
An  extra  premium   Is  chai-ged  for  this  beneftt. 
Were  all  of  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  In  the 
actual  possej«slon  of  the  company  on. said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer— Yes,   except  as  stated   below.     The   following  bonds  on  which   interest 
is    in   default   were   deposited    with    protective    committee:      $184,000   Buffalo    & 
Susq.    R,    R.    Co.,    1st   4s;    $75,000    Buffalo    &     Susq;     Ry.    Co.,     1st     4%s;     $100,000 
Oklahoma   Central   Ry.   Co.,   1st  5s. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  super\'ised  the  making  of 
this  report? 
Answer— Treasurer,  asst.   treasurer,  managing  actuary  and  asst.  actuary. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31   of   previous   year 2,029       $3,137,291.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the   year    603         1,021,264.00 

ToUl     2,632         4,158,555.00 

Deduct  ceased  to  be  in  force  during  the  year 199  307,023.00 

Policies   in    force    December   31 2,433  $3,851,632.00 

No.  Amount. 

T.osses  and  claims  unpaid  December  31  of  previous  year 2  $3,500.00 

Ix)sses  and  claims  incurred  during  year 19  29,000.00 

Total      21  $32,500.00 

Losses  and  claims  .settled  during  the  year,  in  cash.   $27,000.00; 

transferred   to   installment  policy  account,   $2.500.00 19  29,500.00 

Losses  and  claims   unpaid  December  31 2  $3,000.00 

Premiums  collected   or  secured   in   cash   and   notes  or  credits   without  any  deduc- 
tion  for   lo.sses,   commissions  or  otlier   expenses,   $132,915.02. 
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THE   QERMANIA   LIFE   INSURANCE   COMPANY. 

HOME  OFFICE,   NEW  YORK,   N.   Y. 

Incorporated,  April  10,   1860.     Commenced  Business,  July  16,  1860. 

OFFICERS. 

President— COHNELIUS  DOREMlTS.  Vice   Presidents: 

Secretary— CARL.  HE\E.  HUBERT  CILLIS. 

Actuary— JOHN   FUHRER.  MAX  A.  WESENDONCK. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $45,701,511.04 

INCOME. 

First   year's   premiums   on   original   pol- 
icies, less  $2,244.82  for  first  year's  re-  < 
Insurance     $721,864.82 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 6i,739.89 

Surrender  x-alues  applied  to  purchase 
paid-up    insurance    and    annuities 118.588.25 

Consideration  for  original  annuities  in- 
volving   life    contingencies 33.218.16 

Consideration  for  supplementary  con- 
tracts   involving    life    contingencies...  168.61 

Total    new    premiums $935,579  63 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $18,349.53  for  re-Insurance  on  re- 
newals            $4,595,040.03 

Dividends  applied  to  pa^  renewal  pre- 
miums       390.t)48.76 

Renewal  premiums  for  deferred  annui- 
ties       110.38 

Total    renewal    premiums 4,985.699.17 

Total    premium    Income $5,921, 2'i8.80 

Consideration  for  supplementary  con- 
tracts not   in^olvlng   life   contingencies  10,993.15 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 3.908.21 

Gross    interest    on   mortgage    loans $1,247,688.92 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $5,903.34  accrued  inter- 
est  on   bonds  acquired   during   1912 .393,286.46 

Gross  interest  on  premium  notes.  poJicy 

loans   or   liens 278.809.46 

Gross  interest  on  deposits  In  trust  coni- 

panies    and    banks 10.345.69 

Gross   interest   on   other    debts    due    the 
company: 
Interest  on  advances  to  agents 492.38 

Gross  discount  on  claims  paid  in  ad- 
vance      .• 74. 62 

Gross  rent  from  company's  property,  in- 
cluding $47,746.90  for  company's  oc- 
cupancy of   its  own   buildings 294.044.20 

Total  gross   Interest  and   rents 2.224,741.73 

From  other  sources: 

Policy    fees    $2,643.24 

Recovered   on   deficiency    judgment    on 
account   of   real    estate    taken    under 

foreclosure    850.00 

3.493.24 

Gross    profit    on     sale     or    maturity    of 
ledger  assets: 

Bonds    1,656.60 

Gross   increase,   by   adjustment,   m   book 
value  of  ledger  assets: 
Bonds,  accrual   of  discount 2,795.19 

ToUl   income    8.168.866.92 

Sum     ^  , ,    ($53^ 
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DISBURSEMENTS. 

For  death  claims  (less  $55,425  re-insur- 
ance) 11,601,468.27;  additions.  $19,572.96         1.621,041.23 

For   matured    endowments,    $1,526,542.0^; 

additions    $16,174.12     l,541,71b.6l 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    $3,162,758.04 

For    annuities   Involving   life    contingencies ,.  41,824.04 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 786,182.42 

Surrender  values  applied  to  purchase  paid-up  insurance 

and   annuities    118,588.25 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation    of    loans    or   notes 375,083.61 

Dividends  applied   to   pay   renewal   premiums 390,648.76 

Dividends  applied   to  purchase   paid-up  additions   and 

annuities     • 61.739.89 

Dividends    left    with    the    company    to    accumulate    at 

interest    3,908.21 

(Total  paid  policyholders.  $4,939,633.22.) 
Expense    of    investigation    and    settlement    of    policy 

claims,    including   ^1.194.95    for   legal    expense 1,589.20 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving  life    contingencies 7.221.54 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered  during   the   year ♦ 887.10 

Paid  stockholders  for  interest  and  dividends 24,000.00 

Commissions  to  agents  (less  commission  on   re- insur- 
ance:) 
First    years    premiums.    $282,595.50;    renewal    premi- 
ums.  $224,955.60;  annuities   (original),   $731.94;    (re- 
newal),   $4.43     508,287.47 

Commuted     renewal     commissions 2.950.00 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)        103,034.47 

Branch  office   expenses 250,427.10 

Medical     examiners'     fees,     $48,707.79;     inspection     of 

risks,   $7,047.41    : 55,755.20 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 2i6.460.84 

Rent,  including  $47,746.90  for  company's  occupancy  of 

Its  own   buildings 47.746.90 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 79,190.34 

Legal    expense     1.633.66 

Furniture,    fixtures   and    safes 8,349.69 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate      113.313.62 

Taxes  on   real  estate 51.659.47 

State   taxes   on   premiums 53.519.67 

Insurance    department    licenses    and    fees 5,511.04 

Federal    corporations    tax $19,923.4? 

Municipal    licenses    and    fees 1,316.76 

Miscellaneous  fees    (publications,   etc.)..  1.342.13 

22,582.32 

Other   disbursements    17.702.08 

Agents'  balances  charged  off 8,899.83 

Gross  decrease,  by  adjustment.   In  book 
value  of  ledger  assets: 

Real    estate    $49,100.00 

Bonds  6,832.22 

55.932.22 


Total  disbursements    6,576.286.98 


Balance     $47,294,090.98 


LEDGER  ASSETS. 

Book  value  of  real   estate $4,336,935.33 

Mortgage  loans  on  real  estate,  first  Hens 27,229.459.20 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 5.256.633.27 

Book   value   of   bonds... 10.017.648.63 

Cash    in    company's    office $1,256.4>3 

Deposits  In   trust  companies  and  banks, 

not   on    Interest 54,3^7,31 
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Deposits  in  trust  companies  and  banks, 

on    Interest    397,820.61 

453,414.56 

Total    ledger    assets $47,294,090.98 

non-ledgek  assets. 

Interest    due,     $3,113.08,     and    accrued,     $448,106.91    on 

mortgages     $451,219.99 

Interest  due.  $8,100.38,  and  accrued,  $135,507.56  on 
■bonds    143,607.94 

Interest  due.  »i»,6i26  and  accrued,  $Ji,500.43  on  pre- 
mium  notes,    policy   loans  or   liens 31,126.43 

Rents  due,  $3,617.03  and  accrued  on  company's  prop- 
erty or  lease 3,617.03 

Total  interest  and  rents  due  and  accrued 629,571.39 

New 
Business.        Renewals. 
Gross  premiums  due  and   unreported  on 
policies    in    force    December    31,     1912 

(less    re-insurance    premiums) $24,0<2.00         $714,447.00 

Gioss  deferred  premiums  on  policies  in 
force  December  Jl,  1912  (less  re-insur- 
ance  premiums)    6.i,370.00  505,607.00 

Totals     $87,442.00       $1,220,054.00 

E)educt   loading,    25   per   cent 21,860.50  305,013.50 

Net  amount  of  uncollected  iind   de- 
ferred   premiums     $65,581.50  $915,040.50 

, —  980,622.00 

Gross  assets    $48,904,284.37 

DEDUCT  ASSETS  NOT  ADh4lTTED. 

Book  value  of  ledger  assets  over  market  value: 
Bonds    698.423.00 

Admitted   assets    $48,206,861.37 

LIABILITIES. 

Net   present   value   of  all   the  outstanding   policies   in 
force  on  the  31st  day  of  December,  1912.  as  computed 
by  the  New  York  insurance  department: 
American    Experience    table   at    3^    per 
cent  on  all  policies  issued  prior  to  Jan. 
1.  1910.  except  policies  issued  through 
the    home    department    subsequent    to 
Dec.  31,  1901,  and  prior  to  Jan.  1,  1907, 

and  5   per  cent  gold   bond   policies $32,537,158.00 

Same  for  reversionary  additions 450,811.00 

$32,987,969.00 

American  Ehcperience  table  at  3  per  cent 
on  all  policies  issued  subsequent  to 
Dec.  31,  1909,  and  all  policies  included 

in    the    exceptions    above $7,509,176.00 

Same  for  reversionary   additions 14.034.00 

7,523,210.00 

Net  present  value  of  annuities   (includ- 
ing those  in  reduction  of  premiums.) 
Give  tables  and  rates  oi  Interest: 
American  Table  of  Mortality,  with  3% 

per    cent    interest $297,J06.00 

McCllntock's  Annuitant  Table  of  Mor- 
tality with  3%  per  cent  interest....  140,748.00 
American    Table    of    Mortality    with    3 

per  cent  Interest 6,745.00 

444,799.00 

Total     $40,955,978.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in   other   solvent   companies 68.006.00 

Net   reserve   Tpaid-for  basis) $40,887,972.00 

Psesent  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by   the   company 66,774.88 
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Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be   demanded    9,197.35 

Claims   for  death   losses  due  and   unpaid 137,178.52 

Claims  for  death  losses  In  process  of  adjustment,  or 
adjusted  and    not   due 21.bu3.07 

Claims  for  death  losses  Incurred  for  which  no  proofs 
have  been  received 138,030.53 

Claims  for  matured  endowments  due  and  unpaid 43,054.47 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 2,281.74 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies        2.999.83 


Total   policy  claims 245,148.16 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued   interest    thereon 14.691.74 

Premiums  paid  In  advance,  including  surrender  values  so  applied 18.510.25 

Unearned   Interest  and  rent  paid  in   advance 68.961. <-' 

Commissions   to  agents,   due   or  accrued 1,446.58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  7.548.35 

Medical    examiners'    fees 3.348.00 

Estimated    amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statemnt 57,388.04 

Dividends   or   other   profits   due    policyholders.    Including   those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 151,548.26 

Dividends    declared    on    or   apportioned    to    annual    dividend    policies 
payable   to  policyholers  during  1913.  whether  contingent  upon    the 

payment  of  renewal  premiums  or  otherwise 505.350.00 

Dividends   declared  on    or  apportioned    to   deferred   dividend   policies 

payable    to   policyholders   during    1913 404,032.71 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared    or   held   awaiting   apportionment   upon    deferred   dividend 

policies     3.427,802.54 

Reserve,   special   or  surplus  funds: 
Extra   reserve   for  absolute,   war   and   world   policies   and   other  lia- 
bilities      172,993.10 


$46,042,713.68 

Capital   stock    200.000.00 

Unassigned    funds    (surplus) 1.963.147.69 

Total     148.205.861.37 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on  or  before  the  close  of  business  December  31   been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loadlncr  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — On  the  mixed  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — An  amount  not  exceeding  7  per  cent  Interest  and  5  per  cent  dividend 
on  the  capital  stock. 
Total  dividends  paid  stockholders  since  organization  of  the  company,   cash,  $471,- 

578.95;   stock,   none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Hen,  on  the  policies?. 
Answer — No  notes  taken. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.     In   case  of  total  permanent  disability  of  the   insured  before  at- 
taining age  6U  the  payment  of  further  premiums  is  waived  by  the  company. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31.   1912,   in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
A  n  s  wer—*~  Yes 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — The  company's  actuary. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 2,437       $3,948,666.40 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the    year    332  618.916.50 

Total    2.769      ^4.467.580  90 

Deduct  ceased  to  be  in  force  during  the  year 188  317.341.28 

Policies  in  force  December  31 2.581  $4,150,239.62 

No.  Amount. 

L/Osses  and  claims  unpaid  December  31  of  previous  year 4  $8618.20 

Losses  and  claims  incurred  during  year 19  43.692.34 

Total      23  $52,310.54 

Ix>sse8  and   claims  settled  during   the  year,    in   cash 19  33.350.54 

Losses  and  cla'ms  unpaid  December  31 4  $18,960.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  commissions  or  other  expenses $164,769.30 

Less  dividends  applied  to  pay  renewal  premiums 7.1 1 2.52 

$157,596.78 
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GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 

HOMK    OFFICE,    WAT  SAT,    WISCONSIN. 
Incorporated,    May   7,   1909.     Commenced   Business,    May   7,    1909. 

OFFICERS. 

President— NEAL  BROWN.  Vice  Presidents: 

Secretary— B.  F.  WII-SON.  C.  C.  YAWKEY. 

Treasurer— C.   S.  GILBERT,  W.  H.  MYLREA. 

Actuary— \K^ILLI AM  A.  FRICKE.  WILLIAM   A.   FRICKE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $221,350.00 

Amount  of  ledger  assets  December  31  of 

previous  year  $293.S30.05 

Increase  of  capital  during  the  year 21,350.00 

1315.180.05 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $1,242.36  for  «rst  year's  re- 
insurance       $01,452.56 

Surrender  values  applied  to  purchase 
paid-up   insurance   and   annuities 316.90 

Total    new    premiums ^^37,769.46 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $29.50  for  re-insurance  on  renewals  $55,702.42 

Total    renewal    premiums 55,702.42 

Total    premium    Income $93,471.88 

Consideration  for  supplementary  con- 
tracts  not  involving  life   contingencies  10,233.84 

Gross  interest  on  mortgage  loans,  less 
$437.35  accrued  interest  on  mortgages 
acquired    during    1912 $11,791.93 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $2,544.92  accrued  inter- 
est on  bonds  acciuired  during  1912 9ul.83 

Gross  Interest  on  premium  notes,  policy 

loans  or  liens   100.29 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 582.48 

Total   gross  interest   and   rents 13.426.53 

From  other  sources: 

Surplus,   sale  of  stock 10.925.00 

From  agents'  balances  previously  charg- 
ed  off    1.608.91 

Gross    increase,    by   adjustment,   in   book 
value  of  ledger  assets: 
Bonds    2.438.10 

Total   Income    132.104.26 

Sum     $447,284.31 

DISBURSEMENTS. 

For   death    claims $21,250.00 

Disability    claims    85.10 

Net  amount  paid  for  losses  and  ma- 
tured   endowments     $21,J35.10 

Surrender  values   paid   in   cash,   or  applied   in   liquida- 
tion  of  loans  or  notes 801.81 

Surrender   values   applied    to    purchase    paid-up    insur- 
ance  and    annuities 316.90 

(Total   paid  policyholders.   $22,453.81.) 
Paid    for   claims    on    supplementary   contracts    not    in- 
volving   life    contingencies 1,777.14 
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Commissions  to  agents   (less  commission   on   re-Insur- 
ance): 
First  year's  premiums,  $18,923.04;  renewal  premiums, 
$l,H'i  t.Hb   

Agrerfcy  supervision  and  traveling  expenses  of  super- 
visors cexcept  compensation  for  home  office  super- 
vision)  

Medical   examiners'    fees   and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent,  less  $360,  received  under  sub-lease 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 

Furniture,    fixtures   and    safes 

State  taxes   on  premiums 

Insurance  department  licenses  and  fees 

Other  state  fees 

Other  disbursements: 
Investment    expenses    

Gross  loss  on  sale  or  miiturity  of  ledger  assets 


Total  disbursements   .♦. . 


Balance 


LEDGER   ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 

Premium   notes  on   pollci€*s   in   force 

Book   value  of  bonds 

Cash    in    company's   oflflce $973.61 

Deposits  in  trust  companies  and   banks, 

not   on    interest 22,68/.05 

Deposits  m   trust  companies  and   hanks, 

on    Interest    10,666.38 


Bills  receivable  and  agents'  balances 

Total   ledger   assets 

NON-LEDGER  ASSETS. 

Interest   accrued    on    mortgages .' . 

Interest  accrued  on  bonds 

Interest    accrued    on    premium    notes,    policy    loans    or 

liens     

Certificates   of   depos.L 


Total    Interest  due  and  accrued. 


Gross  premiums  due  and  unreported  on 
policies  In  force  December  31,  1912, 
(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  In 
force  December  31.  1912,  (less  re-In- 
surance premiums)    


Totals   

Deduct    loading 


Net   amount   of   uncollected   and   de- 
ferred   premiums    

Al!  other  assets: 

Furniture  •  and    fixtures 

Printed    matter    

Policy  ratt*  and  valuation    forms 


New 
Business. 


$1,017.63 


2.096.69 


$3,114.32 
1.252.01 


$1,862.31 


Gross  assets 


20.800.89 


1.358.2ft 
4,985.48 

12.920.47 
1,200.00 

3,666.16 
628.90 

2,453.13 
210.40 
497.00 

301.33 
1.993.50 


$182,107.00 

777.85 

1.158.58 

148.211.90 


34.327.04 
5.455.47 


$4,910.29 
2,938.19 

11.15 
215.18 


Renewals. 
$2,806.91 

3,508.40 

$6,315.31 
682.84 

$5,632.47 


DEDUCT  ASSETS  NOT  ADMITTED. 

$2,000;    furniture. 


Supplies,   stationery,   printed  matter, 

fixtures  and   safes.   $3.628.90 

Agents'   debit  balances,   gross 

Bills    receivable     

Book  value  of  ledger  assets  over  market  value: 

Policy    rate    and    valuation    forms 


Admitted  assets 


75,246.47 


$372,037.84 


$372,037.84 


8,074.81 


7,494.78 

3,628.90 
2.000.00 
3.000.00 


TED. 

$396,236.33 

$5,628.90 
3.456.79 
2.000.00 

3,000.00 

14.085.69 

$382,150.64 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding:  policies  in 
force  on  the  3l8t  day  of  December,  1912.  as  com- 
puted by  the  company: 

American    Experience    table    at    3V4    per 
cent   on    Preb.    term $16,393.31 

Modified    Preb.    term 59,542.21 

Level  Prem.    term    (R.   &   C.   term)    and 

ex.    ins 2.944.17 

78,879.69 

American    Experience    table    at    3H    per 
cent  on   select  and  ultimate 27.041.34 

Other  tables  and  rates. 
Standard  Industrial,   3%   per  cent 153.17 

Total     $106,074.20 

Deduct  net  value  of  risks  of  this  company  re-insured 

in   other   solvent   companies - 464.26 

$106,619.94 
Reserve   to   provide   for   health    and   accident   benefits  * 
contained    in    life    policies 912.93 

Net   reserve    (paid-for  basis) 106.532.87 

Liability    on    policies    cancelled    and    not    included    in 

'"net  reser\'e"  upon  which  a  surrender  value  may  be 

demanded,    workmen's  compensation.   Sec.    2394-28,    3 

percent    11.359.08 

Premiums  paid  In  advance,  including  surrender  values  so  applied 193.24 

Commissions  due  to  agents  on  premium  notes  when  paid 1J.58 

Commissions  to  agents,   due  or  accrued 1.32 

Estimated   amount   hereafter   payable    for   federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,044.76 

$121,150.85 

Capital    stock     221.350.00 

Unasslgned   funds    (surplus) 39.649.79 

Total     $^82,150.64 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions  of  the   company  of  which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,  December  31,   been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  Question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  tne  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Strictly  proprietary. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Surplus  earnings. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Stockholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — All  after  all  claims  on  policies  have  been  met. 
Does  any  officer,  director  or  trustee  receive  any  commii<.-»loii  on  *he  lusinoss  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
-  hypothecated  in  any  way? 

Answer — No,  except  as  renewal  commissions  may  be  provided  in  agency  contracts. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — First  year  none      Subsequent  years  not  exceeding  reserve. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.      An    addltlomil    premium    is    charged.      "Perfect   Protection"    pre- 
miums and   reserves  computed  on   B.   F.   S.  tables.     Total  disability  rider  pre- 
mium   for    various    foims   of    policies   computed   on -Hunter's    tables    and    full 
premium   carried   as   reserve. 
Were  all  the  stocks,   bonds  and  other  securities  owned  December  31,   1912,   in  the 
actual  possess'on  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer— William  A.  Frlcke,  vice  president  and  general  manager. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 30  $85,600.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year    1  1,000.00 

Total    31  $86,600.00 

Deduct  ceased  to  be  In  force  during  the  year 1  5,000.00 

Policies    in    force    December    31 30  $81,600.00 

Losses  and  claims  incurred  during   year 1  $5,000.00 

Total    1  $5,000.00 

losses  and  claims  settled  during  the  year,   in  cash a  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  oreAits  without  any  deduction 

for  losses,   commissions  or  other  expenses,  $1,487.68. 
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HOME   LIFE   INSURANCE   COMPANY. 

HOME   OFFICE.   NEW    YORK  CITY,   N.   Y. 

Incorporated,  Arrll  30,   1860.     Commenced  Business,  May  1,   1860. 

OFFICERS. 

President— GEORGE  E.  ID^.  Vice  President— ANTON  A.  RAVEN. 

Vice  Pres.  &  Sec— ELLIS  W.  GLADWIN. V.  Pres.  &  Actuary— WM.  A.  MARSHALL. 
Assistant  Secretary— HENRY  E.  IDE.        Cashier— FBEDERICK  C.  HlLLIARD. 
Associate  Actuary— HENRY'  MOIR.  Supt.  of  Agencies— GEO.  W.   MURRAY. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  In  cash \  ..: $125,000.00 

Amount  of  ledger  assets  Decemt)er  31  of  previous  year     '  $25,982,130.55 

INCOME. 

First  year's  premium  on  original  poli- 
Icies,  less  $40,181.86  for  first  year's  re- 
insurance       $449,932.25 

Dividends  applied  to  purchase  paid-up 
additions    and    annuities 3U9.045.37 

Matured    endowments    applied    to    pur- 

cnase   paid-up    additions 4,481 .56 

Consideration  for  original  annuities  in- 
volving   life    contingencies 21,552.50 

Consideration  for  supplementary  con- 
tracts   involving   life   contingencies 9.494.69 

Total    new    premiums $794,506.37 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses,  less 
$41,640.32  for  re-Insurance  on  renewals      $3,049,189.76 

Dividends  applied  to  pay  renewal  pre- 
miums       162.515.55 

Surrender  values  applied  to  pay  renewal 

premiums     52.09 

Renewal  premiums  for  deferred  annui- 
ties      17,034.74 

Total    renewal    premiums  3".228.792.14 

Total    premium    income $4,023,298.51 

Consideration  for  supplementary  con- 
tracts   not  Involving  life  contingencies  9.055.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 10,442.49 

Gross   interest   on    mortgage    loans $350,137.02 

Gross    interest    on    bonds    and    dividend  ' 
on  stock.s,  less  $8,704.92  accrued  inter- 
est on  bonds  acquired   during  1912 599,598.52 

Gross  interest  on  premium  notes,  policy  , 

loans    and    liens 239.379.98 

Gross  interest  on  deposits  In  trust  com- 
panies   and    banks 4.646.07 

Gross   interest   on   other   debts   due   the 
company: 

Interest   on   agents'  advances   and   from 

out  of  town  banks 2.187.69 

Gross  discount  on  claims  paid  in  advance  200.22 

Gross  rent  from  company's  property. 
Including  $30,000.00  for  company's  oc- 
cupancy  of   its   own   buildings 98.576.22 

Total  gross  interest   and  rents 1.204.723.72 

Fiom  other  sources: 

Received    from    bank    l^alances    previ- 
ously charged   off 47.10 

Gross    profit    on     S4.Ie     or    maturity     of 
ledger  assets: 

Bonds    $292.05 

Stocks     ; 13,617.57  ,_„,,, 

. 13,909.62 
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Gross   increase,   by  adjustment,    in   book 
value  of  ledger  assets: 
Bonds    

'J'otal    Income    

Sum     


7,854.31 


5,35».332.75 
$31,341,463.30 


DISBURSEMENTS. 

For  death  claims  (less  $2,r»00.(;o  re-Insur- 
ance),    $1,063,066.13;     additions,     $241.00       $1,063,707.13 

For     matured     endowments     $289,368.00; 

additions,   $236,455.16    525.823.16 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    

For  annuities  involving   life    contingencios 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 
of  loans  or  notes 

Surrender  values  appled  to  pay  renewal   premiums.... 

Dividends  paid  to  policyholders  in  cash,  or  applied  In 
li(1uidation  •  of    loans   or    notes 

Dividends  applied   to   pay   renewal   premiums ' 

Dividends  applied  to  purchase  i)ald-up  additions  and 
annuities     

Dividends    left    with    the    company    to    accumulate    at 

interest    

(Total   paid    policy hWders.    $2,937,060.13.) 

Expense  of  inve.*»tiK}ition  and  settlement  of  policy 
cla'ms.   Including  $75.00  for  legal  expense 

Paid  for  claims  on  supplemental  y  contracts  not  in- 
volving   life    contingrncli's • 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered  during   the   year 

Paid   stockholders   for   interest   or   dividends 

Commissions   to   agents   (less  commission   on   re-Insur- 
ance): 
First    vear's    premiums,    $180,260.03;    renewal    premi- 
ums,* $216,591.81;  annuities  (original).  $1,007.88;  (re- 
newal)  $1,251.97    

(Commuted    renewal    commissions 

Agency  supervlson  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision )    

Hranch    ofif  Ice    expenses 

Medical  examiners'  fees,  $25,231.84;  inspection  of  risks. 
$4,068.24 

Salaries  and  all  other  compcn.satlon  of  officers,  direct- 
ors,  trustees  and   honie  office  employes 

Advertising,  $14,988.13;  printing  and  stationery,  $12.- 
662.37;  postiige.  telegraph,  teleplione  and  express. 
$8,093.97;    exchange.    $368.90 

Legal    expense    

Furniture,    fixtures    and    safes 

Repairs  and  expenses  (other  lh:in  taxes)  on  real  estate 

Taxeh    on    real    estal  e 

S*atc'    taxc!>   on    premliuns 

In.^nr.mce   department    licenses  and   fees 

Fe.leral    cc-rpcration    tax $7,391.18 

Ta^    on    revcr\  es 2,128.63 


Olie?"    dhl.ursem*»nts    

Crr.ss  loss  u  '  s-ale  or  maturity  of  ledger 
i.s.<-ets; 

Bond*    

Gross   decrease,   by  adjustment,   in   booK 
value  of  ledger  assets: 

Real    estat<*    

Bonds,    for   amoitlzatlon    of    premiums 


$ol.3S1.40 
11.695.39 


$1,589,130.29 
46,637.08 

788.543.59 
52.09 

30.693.67 
162.515.55 

309,045.37 

10.442.49 

181.15 

22,598.29 

2.298.42 
0.00 


15.000.( 


399.111.69 
692.00 


35.367.25 

88.778.75 

29.300.08 
182.456.76 


36.113.37 

4.100.00 

6.821.94 

37.244.88 

18.199.20 

48,447.62 

8,420.96 


9,819.81 
10.870.31 


18,987.75 


73.076.79 


Total   disbursements 
Balance     


4. 013,950.  !.«> 
$27,327,513.15 


LEDGER   ASSETS. 


Book  value  of  roal   estate 

Mortgage   lo;ins  on   real   estate,   first  llen.s. 


$l..f>00.000.00 
7,109,125.00 
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Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 3,483,596.64 

Premium    notes    on    policies    In    force,    of    which    $16,- 

037.66   is   for   first   year's    premiums 601,264.20 

Book    value   of    bonds,    $12,921,957.00,    and    stocl^s,    $1.- 

332.57    14.253.989.57 

Deposits  In  trust  companies  and   banks, 

not  on   interest $67,879.45 

Deposits  in  trust  companies  and    banks, 

on    interest 300,414.^8 

368,293.83 

Agents'     balances,     net 11.243.91 

Total   ledger  assets $27.o27,513.l5 

NON-LEDGER  ASSETS. 

Interest   accrued    on    mortgages $28,566.18 

Interest  accrued  on  bonds 179,014.57 

Interest  due.  $13,657.72.  and  accrued,  $292.36  on  pre- 
mium notes,  policy  loans  or  liens 13.950.08 

Banks  and   trust  companies 500.00 

Rents  due,  $2,482.50,  and  accrued,  $2,083.33  on  com- 
pany's property  or  lease 4,565.83 

Total  Interest  and  rents  due  and  accrued 226,596.66 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    in    force    December    31,    1912, 

(less    re-insurance    premiums) $3,607.53  $202,727.60 

Gross  deferred  premiums  on  policies  in 
force  December  31.  1912,  (less  re-in- 
surance  premiums)    39,311.99  269,511.29 

Totals      $42,919.;'.-  $4  r2. 238.89 

Deduct    loading    9.344.51  111.305.02 

Net  amount   of   uncollected   and    de- 
ferred premiums   $33,575.01  $360,933.87 


394,508.88 
Gross   assets    $27,948,618.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents*   debit   balances,   gross $11,442.58 

Book  value  of  ledger  assets  over  market  value: 

Bonds.    $439,497.00;    stocks.    $134.022.57 573.519.57 

584,962.15 


Admitted    assets    $27,363,656.54 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1912,  as  com- 
puted by   the   New   York   insurance   department: 

Actuaries'  table  at  4  per  cent  on  f^ife, 
Endowment  and  Term  policies  with 
continuous  or  limited  premiums,  with 
or  without  a  pure  endowment  or  re- 
turn premium  feature,  par  or  non- 
par   Issues    1860-1900    Inc $11,107,867.00 

Same   for   reversionary   additions 3,436.00 

$11,111,303.00 

American  Experience  table  at  3'^  per 
cent  on  same  classes  as  above,  issues 
of   1901-1907    inc $9,006,570.00 

Same   for  reversionary   additions 31,254.00 


American    Experience     table    at    3     per 

cent   on    IJfe,    Endowment    and    Term 

policies     with     continuous    or     limite<l 

premiums,    with    or    without   a    return 

premium    feature,    par   Issues   of  1894- 

1912    inc 1,877.540.00 

Same   for  reversionary   additions 5,327.00 


9,037,824.00 


-s^^esv  Google 


200  FORTY-SECOND  ANNUAL  REPORT 


Net   present  value  of  anivuitles    (includ- 

Infir  those  In  reduction  of  premiums). 

Give    tables    and    rates    of    interest: 

Actuaries'    table  at   4   per  cent $169,851.00 

American  Experience  table  at  3%   per 

cent   231,328.00 

McClIntock's  table  at   3%  per  cent 154.872.00 


556.051.00 


Total   $22,588,045.00 

Deduct  net  value  of  risks  of  this  company  re-Insured 

in   other   solvent   companies 164.257.00 

Net    reserve    (paid-for    basis) 22,423,788.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted  by  the   company 245,987.00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be   demanded    3.986.59 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted   and   not   due $2,459.95 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been    received 86.978.50 

Claims   for  matured   endowments   due   and   unpaid 33,110.34 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by   the   company 5,000.00 

Total   policy  claims 127,548.79 

Dividends    left    with    the    company    to    accumulate    at    interest,    and 

accrueu    interest   thereon 28.187.48 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  25.640.46 

Unearned    interest   and   rent   paid    In    advance 120,468.85 

Commissions  to  agents,    due  or  accrued 8,336.24 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  1.200.00 

MIedlcal    examiners'    fees.    $800.00.    and    legal    fees,    $2,138.00,    due    or 

accrued    2.938.O0 

Estimated    amount    hereafter    paya-ble    for    federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 55.511.67 

Dividends   or   other   profits   due    policyholders,    including    those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 13.563.91 

Dividends   declared    on    or    apportioned    to    annual    dividend    policies 
payable  to  policyholders  during  1913.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 109,000.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or    held    awaiting   apportionment    upon   deferred   dividend 

policies      2,543,871.00 

Reserve,  special  or  surplus  funds  not  Included  above: 
Reserve  for  death  claims  not  reported  December  31,  1912 15,000.00 

$25,725,027.99 

Capital   stock    125.000.00 

Unasslgned    funds    (surplus) 1,513,628.65 

Total     $27,363,656.54 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


201 


(A 


•J 
O 
& 

u. 
O 

H 

£ 

u 


II 


5^. 
Ill 

lis 


& 


•ceo 

o>-< 


CO®  osc^ 


»cocx 

•OOM 

00'* 


s 

OB  U 


«  « 
«  « 
«  « 


'♦«© 


®t^ 

OCCI 

WW 
eo« 


t«CSC4tOW«0 

^000«OQOCO 

»oifl®t>rwoo 

«ONWC«eo 


S?2 


owoc 


:sg 


.s 


Is  s 

^^  1 


5 


»o«ex 

C4O00 


!;  8 


III 


nCQAPQAPQ 


S 

•a 
§  6 


a     d) 

I  I 


^1 


Digitized  by  VjOOQIC 


202  FORTY-SECOND   ANNUAL  REPORT 

MISCELLANEOUS   QUESTIONS. 

Have  all  the   transactions  of  the  company   of  which  notice  was  received  at   the 
home  office   on  or  before  the  close   of  business  December  31  been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  |is  shown  in  the  next  succeeding  question,   does  this   statement  show  the 
condition  of  the  company  as  shown  b>  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,   but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin   for  expenses  on  all  policies  over   the  net  premium 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  tlxe  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer— Mutual  with  capital  stock  of  $125,000. 
A.  What   dividends   and    what   proportion   of   the  profits   of  the   company  may   be 
paid  to  the  stockholders? 
Answer — I>!inited  by   the  rlmrter  of  the  company  to  six  per  cent  semi-annually. 
Is  the  surplus  or  unassigned  funds  the  property  of  the  stockholders  or  of  the  policy- 
holders? 
Answer — See  answer  to  question   A. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,    what   was   the  amoiint    thereof  on   December  31,    1912? 
Answer — See  answer  to  ciucstlon   A. 
Total  dividends  paid   stockholders  since  organization  of  the  company,  cash,   $787.- 

500.00. 
Does  any  officer,  director  or  trustee  receive  any  commis.sion  on  the  business  of  the 
company? 

A.nswer ^^o. 

Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  poMcie^s  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  tne  policies? 
Answer — The  company  does  not  accept  nor  authorize  its  agents  to  accept  notes 
in   settletncni   of  first   years  premiums,    but   in   the  case   of  renewal   premiums 
it  may  accept  notes  within  the  legal   reserve  value. 
Does  the  comoany  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer— Yes.     Waiver  (^f  premiums  in  event  of  permanent  total  disability  prior 
to  age  sixty.     Extra  premiums  are  charged. 
Were  all   the  storks,  bonds  and  other  securities  owned  December  31.  1912,   in  the 
actual  possession  of  tlie  company  on  said  date,  except  as  shown  by  the  schea- 
ules  of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  durina:  the 
year  covered  by  this  statement? 
Answer — No. 
What  offlc'als  and  heads  of  departments  of  the  company  supervised  the  making   or 
this  report? 
Answer — President,  vice  president,   secretary,  associate  actuary  and   cashier. 

BUSINESS   IN  THE  STATE  OF   MINNESOTA   DURING  191^ 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31   of  previous  year 1,547       $2,733,178.00 

Policies   on    the   lives   of  citizens   of   said    state    Issued   during 

the   year    289  664,230.44 

Total      1,836       $3,397,408.44 

Deduct  ceased   to  be   in   force  during   the   year...^ 13^  269,917.44 

Policies  in   force  Decem])er  31 1.703  $3,127,491.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31   of  previous  year 3  $15,000.00 

losses  and   claims  incuned   during  year 16  31.214.44 

Total 19  $46,214.44 

Losses  and  claims  settled  during  the  year,  in  cash   17  45,101.44 

Losses  and   claims   unpaid   I^ecember  31 2  $1,113.00 

Premiums  collected  or  seemed  in  cash  and  notes  or  credits  without  any  deduc- 
tion for  losses,  dividends,  commissions  or  other  exiienses.  $95,857.76.  Without 
adding  dividend  refnnils  to  policyholders.   $5,938.58   not   collected. 
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INDEMNITY    LIFE   AND  ACCIDENT   COMPANY. 

HOME  OFFICE,   MINNEAPOLIS,   MINN. 
Incorporated,  April  29,  1908.     Commenced  Business,  February  3,  1910. 
OFFI9ERS. 
President— P.   D.   BOl'TKLL,  Vice  President— CHAR.  P.  ILER. 


Secretary— R.    J.   POWB:!.!.. 


Amount  of  capital  paid   up  in  cash 

Amount  of  ledger  assets  December  31  of  previi.>us  year 


Treasurer— R.  J.  POWELL. 
CAPITAL  STOCK. 

$100,000.00 


$144,148.20 


INCOME. 


First  years  premiums  on  original  pol- 
icies, less  $71.52  for  first  year's  re- 
insurance     

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  11,474.45  for  reinsurance  on  re- 
newals     

Total    premium    income 

Gross    interest    on    mortgage    loans,    less 

$100.30  accrued  interest  on   mortgages 

actiuired    during    1912 

Gross    interest    on    bonds   and    dividends 

on    stocks    

Gross  interest  on  premium  notes,   policy 

loans  or  liens 

Total   gross  interest  and   rents 

From  other  sources: 

Accident    deimrtment    premiums 

Miscellaneous  accident    department 

C.  V.  Ike  contribution,  life  depart- 
ment, $2,500;  accident  department, 
$2,500     * 


From        agents' 
charged    off    

Total    Income 

Sum     


balances       previously 


$4,679.74 

3,022.47 

127.02 


$28,916.09 
51.36 


$19,373.68 
28,337.69 


$47,711.37 


7,729.23 


5.000.UO 
28,967.45 


7.21 


89.415.26 


$233,563.46 


DISBURSEMENTS. 

For  death  claims,  $7,000;  additions.   $9.00 

Premium    notes   and   liens    voided    by   lapse 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion  of   loans   or    notes 

Expense  of  investigation  and  settlement  of  policy 
claims 

Commissions   to   agents: 
First    years'    premiums,    $14,060.54;    renewal    premi- 
ums.  $1,076.80    , 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)     

Medical   examiners'    fees  and   inspection   of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,   trustees   and    home   office    empioycs 

Rent    

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 

Legal    expense    

Furniture    fixtures  and   safes 

State   taxes    on    premiums 

Insurance    department    licenses    and    fees 

License     

Other   disbursements    

Disbursements  of  accident  department 

Agents'   balances  charged  off 


$7,009.00 
1,153.94 

149.81 

29.30 

15,137.34 


800.07 
2,239.61  , 

7. .■".64.37 
1,034.06 

2.607.09 

35.00 

549.75 

777.72 

437.77 

47.48 

3.319.85 

34.<)7.').96 

850.00 
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Gross  decrease,  by  adjustment.  In  book  value  of  ledger 
assets: 
Bonos     


Total    disbursements 
Balance    


304.83 


78,122.95 


9155.440.51 


LEDGER  ASSETS. 

Mortgrage  loans  on  real  estate,  first  liens 

Loans   made   to  policyholders   on    this   company's   pol- 
icies   assigned    as    collateral 

Premium   notes  on   policies  in    force,   of   which   $270.30 
Is   for   first   year's    premium 

Book   value  of  bonds 

Cash   In  company's  office $6,464.76 

Deposits  in  trust  companies  and  banks, 

not   on    interest 5,025.28 

Agents*    balances    

Ace.  premiums  in  course  of  colh*ction 


$84,971.71 

1,208.64 

1.649.75 
5:^.855.52 


11,490.04 
1.184.41 
1,080.44 


Total    ledger    assets. 


$155,440.51 


NON-LEDGER  ASSETS. 

Interest  due,  $81.00,  and  accrued.  $1,392.26  on  mort- 
gages      

Interest  accrued  on  bonds 

Interest  accrued  on  premium  notes,  policy  loans  or 
liens    

Total   interest  due  and  accrued 

Market   value  of  bonds  and  stocks  over  book  value.. 

New 


Gross  premiums  due  and  unreported  on 
policies  in  force  Dec.  31,  1912,  (less 
reinsurance   premiums)     

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance premiums)    

Totals  

Deduct   loading    


Net   amount   of   uncollected   and   de- 
ferred   premiums    


Business. 


$260.64 


$260.64 
151.30 


$109.34 


$1,473.26 
1.205.79 

16.82 


Renewals. 


$1,631.88 


46.61 

$1,677.49 
118.82 


$1,558.67 


2,695.87 
897.4U 


1.668.U1 


Gross    assets 


$160,701.79 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'    debit    balance.«< 

I'remium   notes  and   loans  on  policies  and  net   premi- 
ums in  excess  of  the  net  value  of  their  policies 

Book  value  of  ledger  assets  over  market  value: 
Ace.   premium   over  90  days 


Admitted   assets 


$1.30S.34 
251.28 
97.00 


l,b56.62 


$159,045.17 


LIABILITIES. 

Net  present  value  of  all  the  outstandine:  policies  in 
force  on  the  31st  day  of  December,  1912.  as  com- 
puted by  the  company: 

Actuaries  table  at  3%  per  cent  on  all  policies  except 
form   64    

American  Experience  table  at  3  per  cent  on  form  64 
since    1912    

Total     

Deduct  net  value  of  risk.s  of  this  company  re- Insured 
in  other  solvent  companies 


$36,129.66 
254.58 


$36,384.24 
1,520.15 


$34,864.09 
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Reserve    to    provide    for   health    and    accident    benefits 
contained   In   life  policies 150.00 

Ntt   reserve    (paid-for  basis) 75.014.09 

Dividends    left    with    the   company    to    accumulate   at    interest,    and 

accrued    interest    thereon,    coupons '  140.97 

Commissions  due  to  agents  on  premium  notes  when  paid 148.66 

Salaries,   rents,   office  expenses,   bills  and  accounts  due   or  accrued, 

life,  |!i27.23;  accident.  $189.22 1,116.45 

Medical    examiners*     fees 125.U0 

Estimated    amount    hereafter    payable    for    federal,    state    and    other 
taxes  based  upon  the  business  of  the  year  of  this  statement,  life, 

$938.00;    accident,    $562.00 l.bOO.OO 

Reserve,  special  or  surplus  funds  not  Included  above: 

Accident   department   unearned    premiums 12,846.10 

For  claims  pending: 1.198.50 

C.  P.  Ike  contribution,  life  department,  $2,500;  accident,   $2,5D0 5,000.00 

All    other  liabilities: 
Re-insurance  due  January,  accident  department 198.03 

$52,289.80 

Capital   stock    100,000.00 

Unassigned   funds    (surplus) 1,766.37 

Total     $159,045.17 
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MISCELLANEOUS  QUESTIONS. 

Have  aU   the  transactions  of  the  company   of  which   notice   was  received  at   the 
home  office   on   or  before  the  close   of   business  December  31   been   truthfully 
and  axjcurately  entered  on  its  books? 
Answer — Yea. 
Except  as  shown  in  the  next  succeeding^  question,   does  this   statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,   but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — No. 
Is  there  a  loading  or  margin  for  expenses  on   all  policies  over  the  net  premiums 
according  to  the  state  standaru? 
Answer — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Proprietary. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — All. 
Is  the  surplus  or  unassigned  funds  of. this  statement   the  property  of  the  stocK- 
holders  or  of  the  iX)licyhoIuers? 
Answer — Stockholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been'  assigned  or 
hypothecated  In  any  way? 
Answer — No. 
What  proportion  of  premiums  on  poMcies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Hen.  on  the  policies? 
Answer — Not  greater  ..iUn   reserve. 
Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.     If  insured  is  permanently  disabled  for  life  two-thirds  of  the  face 
amount  of  policy  is  payable  in  20   annual   installments  during  life  of  insured. 
Not  available  after  in.su red  attains  age  5.5. 
Were  all  the  stocks,   bonds  and   other  securities  owned   December  31.   1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Vice  president. 

BUSINESS  IN  THE  STATE  OF   IVIINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previou.s  year 41.j         $761,690.00 

Policies   on   the  lives   of   citizens   of   said    state    Issued   during 

the   year    246  3S4. 431.00 

Total      661       $1,146,121.00 

Deduct  ceased  to  be  in  force  during  the  year 86  143,803.50 

Policies  in   force   December  31 575       $1,002,317.50 

Losses  and  claims  incurred  during  year 3  $7,009.00 

Total      3  $7,009.00 

Losses  and  claims  settled  during  the  year,   in  cash 3  7,009.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,   commissions  or  other  expenses,   $34,941.12. 
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JOHN    HANCOCK    MUTUAL   LIFE    INSURANCE   COMPANY. 

HOME   OFFICE,    BOSTON,   MASS. 
Incorporated,   April    'il.    1862.     Commenced   Business,   December   27,    1862. 

OFFICERS. 

President— ROLAND  O.   I^AMB.  Vice  Presidents: 

Secretary WALTON  L.   CROCKER.  ARNOLD  A.  RAND. 

Treasurer— FRANK   R.   ROBINSON.  EDWIN    B.    HOLMES. 

Actuary— L.  H.   HOWE.                           ^  WALTON   L.   CROCKER. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year  $79,843,270.18 

INCOMfc. 

First  year's  premiums  on  original  pol- 
icies            $1,357,119.3:2 

Surrender  values  applied  to  pay  first 
year's    premiums    88.37 

Total  first  year's  premiums  on  orig- 
inal policies  $1,357,207.69 

Dividends    applied    to    purchase    paid-up        ^ 

additions    and    annuities 107,503.27 

Surrender  values  applied  to  purchase 
paid-up    insurance   and    annuities 116,193.60 

Total    new    premiums $1,580,904.56 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $25,913.47  for  re-insurance  on  re- 
newals          $20.3  J4, 517. 71 

Dividends  applied  to  pay  renewal  pre- 
miums              1 .739,708.67 

Surrender  values  applied  to  pay  re- 
newal   premiums     891.76 

Total    renewal    premiums 22.065,118.14 

Total    premium    Income $23,646,022.70 

Consideration  -for  supplementary  con- 
tracts not   involving  life   conlinKf^ncies  33,973.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 33,192.o3 

Gross  interest  on  mortgage  loans,  less 
$34,012.25  accrued  interest  on  mort- 
gages   acquired    during    1912 $1,853,168.15 

Gross  Interest  on   collateral  loans 6.0O0.00 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $24,506.22  accrued  in- 
terest  on   bonds   acquired   during    1912         1.483.054.99 

Gross  Interest  on  premium  notes,  policy 
loans    or    liens 294.452.05 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 34,262.25 

Gross    interest    on    other   debts    due    the 
company: 
On    overdue    premiums 5,610.59 

Gross  discount  on  claims  paid  in  ad- 
vance       1,644.25 

Gross  rent  from  company's  property,  in- 
cluding $126,500.00  for  company's  oc- 
cupancy  of    Its    own    buildings 34.^.062.42 

Total   gross  Interest  and   rents 4.021,254.70 

From  other  sources: 

Accumulation  fund    $133.10 

Miscellaneous     lOd.OO 

233.10 

From  agents'  balances  previously 
charged   off    2,454.64 
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Gross    profit    on    sale    or    maturity    of 
ledger  assets: 

Bonds     20,747.77 

Gross   increase,   by  adjustment,    In    book 
value  of  ledger  assets: 
Bonds,   for  accrual  of  discount 22,847.68 

Total   income    27.780,726.02 


Sum     1107,623.996.20 


DISBURSEMENTS. 

For  death  claims  (less  |29,000.00  re-In- 
surance), $6,568,960.90;  additions,  $16,- 
356.00     $6,584,316.90 

For  matured  endowments,  $342,479.0J; 
additions,    $9,642.00     352.021.00 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $6,936,337.90 

Premium     notes     and     liens     voided    by 

lapse,     less    $5,564.21    restorations 9.508.29 

Surrender  values  paid  In  cash,  or  applied  In  liquida- 
tion of  loans  or  notes 1,461,970.09 

Surrender  values  applied  to  pay  new  premiums,  $88.37; 

to  pay  renewal  premiums,   $891.76 980.13 

Surrender  values  applied  to  purchase  paid-up  Insur- 
ance and  annuities 116,193.60 

Dividends  paid  to  policyholders  In  cash,  or  applied   In 

liquidation   of   Mans   or    notes 122.053.30 

Dividends  appllea   to   pay   renewal   premiums 1,739,708.67 

Dividends  applied    to   purchase   paid-up   additions   and 

annuities     107,503.27 

Dividends    left    with    the    company    to    accumulate    at 

intere.st    33,192.53 

(Total   paid   policyholders,    $10,627,447.78.) 
Expense    of    Investigation    and    settlement    of    policy 

claims,    including    $3,041.43    for   legal    expense 42,576.75 

Paid  for  claims  on  supplemeniary  contracts  not  In- 
volving   life    contingencies 35,664.45 

Dividends  and  interest  tiiereon  held  on  deposit  sur- 
rendered  during   the    year ; 10,300.03 

Commissions  to  agcnt.s: 
First   year's    premiums,    $552,038.10;    renewal    premi- 
ums,   $586,194.05;    weekly    premium    (renewal),    $2.- 

481.277.02 3.619.509.17 

Agency  supervision  and  traveling  expense  of  super- 
visors (except  compensation  foi  home  office  super- 
vision)   101.446.6o 

Agency  office   expenses 978,629.06 

Medical    examiners'   lees  and    inspection   of   risks 352,866.10 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  office   employes 662,590.74 

Rent,  including  $ri6.r>00.00  for  company's  occupancy 
of    Its    own    buildings,    less    $S66.;ij    received     under 

sub-lease     242,602.90 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 248,234.22 

Legal    expense^   5.198.70 

Furniture,    fixtures    and   safes 28,698.10 

Repairs    and    expenses     (other     than    taxes)     on    real 

estate    98.403.42 

Taxes  on    real   estate 68,030.48 

State   taxes   on    premiums 211,869.21 

Insurance    department    licenses    and    fees 18.528.04 

Federal    corporations    tax $30,193.04 

Tax    on    reserve 54.201.10 

Statutory    advertising    .T40.9O 

Tax    on    personal    property 228.76 

City    licenses    and    sundries 647.63 

85.611.42 

Other    disbursements    95,o07.22 

Agents    balances   charged   off 3,1:^4.20 

Gross  lo.ss  on  sale  or  maturity  of  ledger 
assets: 
Bonds     7,263.73 
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Gross  decrease,  by  adjustment,   in  book 
value  of  ledger  assets: 
Bonds,   for  amortization  of  premium..  19.177.04 

Total  disbursements    17,463,079.29 

Balance    |90,160,9r6.91 

LEDGER   ASSETS. 

Book  value  of  real   estate $4.1.51.866.27 

^Mortgage  loans  on  real  estate,   first  liens 40,067,315.04 

Loans   secured    by   pledge    of   bonds,    stocks    or   other 

collateral     600,000.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 6,376.143.70 

Premium  notes  on  polic'es  in  force 313.214. 14 

Book  value  of  bonds,  $37,404,548.26.  and  stocks.   $1.00..       37.404,549.26 

Cash    in    company's    office $4,143.94 

Deposits  in  trust  companies  a/id  banks. 

not  on  interest,    less  $5,814.00,  amount 

deposited   in  lieu  of  agents'   bonds 20,531.76 

Deposits  in  trust  companies  and  banks, 

on    interest    1.216,440.34 


1,241,116.04 
Agents'    balances,    net ,  6,712.46 

Total   ledger  assets $90,160,916.91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $938,007.22 

Interest   accrued   on   bonds 626.700.51 

interest   accrued    on    collateral    loans 3,200.00 

Interest  due,  $26,878.65.  and  accrued,  $79,487.30  on  pre- 
mium notes,  policy  loans  or  liens 106.366.04 

Interest   accrued    on   bank    balances 3,245.21 

Rents  due.    $1,135.59.    and  accrued,   $28,963.39   on   com- 
pany's property  or  lease 30,098.98 

Total  interest  and  rents  due  and  accrued 1,607,617.96 

Weekly  New 
Premium.            Busmess.        Renewals. 
Gross  premiums  due   and 
unreported     on     policies 
In     force    December    31. 
1912,         (less        reinsur- 
ance   premiums)     $160,211.43            $24,225.58  $656,762.81 

Gross  deferred  premiums 
on  policies  In  force  De- 
cember 31.  1912,  (less 
re-insurance    premiums)  194,968.12        1.298,834.88 

Totals    '         $160,211.43  $219,193.70       $1,95.^.597.69 

Deduct   loading    76;9ai.49  54.798.42  488,899.43 


Net  amount  of  uncol- 
lected and  deferred 
premiums     $83,309.94  $164,395.28       $1,466,698.26 


1,714.403.48 


Gross  assets    $93,482,938.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balances,   gross $18,028.61 

Premium  notes  and  loans  on  policies  and  net  premiums 

In  excess  of  the  net  value  of  their  oollcles 510.00 

Book  value  of  ledger  assets  over  market  value 1.102,477.78 

1,121,016.39 

Admitted   assets $92,361,921.96 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  Massachusetts  Insurance  department. 

Actuaries'  table  at  4  per  cent  on  all  or- 
dinary policies  issued  prior  to  Janu- 
ary 1.  1901,  and  all  Industrial  policies 
Issued  prior  to  January  1,  1896 $22,721,249.00 

Same  for  reversionary  additions 446.353.00 
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American    Experience    table    at    Z^^    per 
cent    on    all    ordinary    policies    issued 

since  January   1,   1901 $29,073,454.00 

Same   for   reversionary   additions 398.018.00 

29.471,472.00 

Other  tables  and  rates,  viz.: 
Standard    Industrial    table    at    3%    per 
cent  on  all  industrial  policies  issued 
since   January    1,    1896 28.097.946.00 

Total $80,737,020.00 

Deduct  net  value  of  risks  of  this  company  re-Insured 

in    other   solvent   companies 120,247.00 

Net    reserve     (paid-for    basis) $80,616,773.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies 271,687.15 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be    demanded 213,034.38 

Claims  for  death  losses  due  and  unpaid $13,909.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted   and    not   due 37,694.10 

Claims  for  death  losses  Incurred   for  which   no  proofs 

have  been   received 164,969.50 

Claims  for  matured  endowments  due  and  unpaid,  un- 
able   to    locate 1,414.00 

Claims  for  death  los.ses  and  other  policy  claims  re- 
sisted  by  the   company 40.205.48 

Total   policy   claims ' 268,192.08 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       506.60 

Dividends  left  with  the  company  to  accumulate  at  interest,  and 
accrued  Interest   thereon 74,944.55 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  297,971.01 

Unearned  interest  and  rejit  paid  in  advance 71,191.50 

Commissions  to  agents,  due  and  accrued 64,988.24 

Salaried,  rents,  olTlce  expenses,  bills,  and  accounts  due  or  accrued...  45,231.15 

Medical  examiners'  fees,  $3,901.50  and  le^al  fees  $1,800.00  due  or  ac- 
crued      5,701.50 

Estimated    amount    hereafter    payable    for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 332,121.62 

Dividends  or  other  profits  due  policyholders,  including  those  conting- 
ent on  payment  of  outstanding  and  deferred  premiums 106,720.85 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1913.  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 2,131.066.2o 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable  to  policyholders  during  1913 119,698.35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend 
policies     •  232,901.75 

Reserve,   special   or   surplus   funds: 

Sinking  fund.  John  Hancock   ouildlng 32,399.38 

All    other    liabilities: 
Accumulation  fund  (policy  series  A) 133.10 


$84,875,263.06 
Unassigned  funds  (surplus)   7,486.658.90 


Total    $92,361,921.96 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  .transactions  of  the  company  of  which   notice  was  received   at  the 
home  office  on  or  before  the  close  of  business  December  Zi,  been  truthfully  and 
accurately  entered  on  Its  books? 
Answer — Yes.. 
Ebccept  as  shown   in   the   next  succeeding  question,   does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — No. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums  ac- 
cording to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — None. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietor>'  plan? 
Answer — Mutual. 
Does  any  officer,  director  or  trustee,  receive  any  commission  on  the  business  of  the 
company. 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — ^Any  amount  not  exceeding  the  surrender  value. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912.   In  the 
actual  possession  of  the  company  on  said"  date,  except  as  shown  by  the  sched- 
ules of  special   or  other  deposits? 
Answer — Yes,  except  bonds  due  in  January.  1913,  deposited  with  banks  and  bank- 
ers for  collection  or  mortgages  In   process  of  competition. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Vice  president,  secretary,  treasurer,  actuary,  auditor,  assistant  auditors 
and  supervisor  of  mortgages. 

ORDINARY  BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

Paid  for  Basis. 
No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

31   of  previous  year 5,088  $8,063,722.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    615  1,079,040.00 

Total    5,703       $9,142,762.00 

Deduct  ceased  to  be  in  force  during  the  year 279  528,453.00 

Policies   in  force  December  31 5,424  $8,614,309.00 

No.  Amount. 

Lo.sses  and  claims  paid  December  31  of  previous  year 1  $1,000.00 

Liosses  and  claims  incurred  during  year 25  40,031.00 

Total 26  $41,031.00 

Losses  and  claims  settled  during  the  year,  In  cash 26  $41,031.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,   $251,225.46. 
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MANHATTAN    LIFE    INSURANCE   COMPANY. 

Organized,    1850.     Commenced    Business.    August    1,    1850. 
HOME    Ol?KlCE.    xNE'W    JfOKK,    N.    Y. 

OFFICERS. 

President— MORRIS  W.    TORRE Y.  Vice   Presidents- 

Secretary— MELVIN  DE  MOTT.  I^OL'IS  LINZMEYER* 

Actuary—LOriS  LINZMx-VER.  JOHN  H.  GIFFIN.  ^ 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $100,000.00 

Amount  of  ledger  assets  December  31  of  previous  year $21,268,120.54 

INCOME. 

First  year's  premiums  on  original  poli- 
cies, less  $4,679.43  for  first  year's  re- 
insurance    $159,474.78 

Surrender  values  applied  to  pay  first  - 
year's  premiums   2,416.35 

Total  first  year's  premiums  on  orig- 
inal    policies     $161,891.13 

Dividends  applied  to  purchase  paid-up 
additions     and     annuities 6,218.19 

Consideration  for  original  annuities  in- 
volving   life    contingencies 2,994.68 

Consideration  for  supplementary  con- 
tracts  involving    life   contingencies....  4,179.17 

Total   new   premiums $175,283.17 

Renewal  premiums  without  reduction 
for    commissions    or    other    expenses. 

•  less  $22,849.42  for  re-insurance  on  re- 
newals           $1,890,316.96 

Dividends  applied  to  pay  renewal  prem- 
iums       63,854.40 

Surrender  values  applied  to  pay  renewal 
premiums    1,666.91 

Total    renewal   premiums 1,955.728.27 

Total    premium    income $2,131,011.44 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  ,11.550.00 

Dividends  left  with  the  company  to  ac- 
cumulate at  Interest 2,047.75 

Gross  interest  on  mortgage  loans $402,928.22 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $1,265,97  accrued  inter- 
est on  bonds  acquired  during  1912..    ..  171,095.70 

Gross  interest  on  premium  notes,  policy 
loans    or    liens 191.987.77 

Gross  Interest  on  deposits  in  trust  com- 
panies  and    banks    9,227.83 

Gross    Interest    on    other   debts   due    the 
company: 
On  ^gents'  balances,  $3,130.07;  on  ad- 
vances against  first  year's  commmls- 
slons    repaid.    $209.80 3,339.87 

Gross  rent  from  company's  property,  In- 
cluding $51,500.00  for  company's  occu- 
pancy    of  its  own  buildings 262.405  34 

Total  gross  interest  and  rents 1,040.984.73 

From  agents'  balances  previously  charg- 
ed  off    : 27.32 

Gross  profit  on  sale  or  maturity  of  ledg- 
er assets: 

Real  estate  4.945.75 

Bonds     4.627.00 

9,572.75 
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Gross  increase,   by  adjustment,    in  book 
value  of  ledger  assets: 
Bonds    3.373.00 


Total    income    3,198.566.99 


Sum    $24,466,687.53 

DISBURSEMENTS. 

For  death  claims  (less  $10,000.00  re-In- 
surance), $1,251,714.51,  additions,  $3.- 
618.00     « $1,255,332.51 

For   matured    endowments $148,437.00 


Net  amount  paid  fcr  losses  and  ma- 
tured  endowments    $1,403,769.51 

For   annuities   involving   life   contingencies 9,102.02 

Premium  notes  and  liens  voided  by  lapse,  less  $li. 806.01 

restorations     7,053.62 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 415,700.79 

Surrender  values  applied  to  pay  new  premiums,  $2,416.- 

35;  to  pay  renewal  premiums.  $1.556.91 3,973.26 

Dividends  paid  to  policyholders  In   cash,   or  applied   in 

liqudiation  of  loans  or  notes 164,578.98 

Dividends  applied   to  pay  renewal  premiums 63.854.40 

Dividends   applied    to   purchase   paid-up   additions  and 

annuities   6,218.19 

Dividends  left  with  the  comijany  to  accumulate  at  in- 
terest      2.047.75 

(Total   paid  policyholders,   $2,076,898.52.) 
Expense    of    Investigation     and     settlement    of    policy 

claims     3.30 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing   life    contingencies 5.728.67 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered du^ing  the  year 572.58 

Paid  stockholders  for  interest  or  dividends 21,000.00 

Commissions  to  agents: 

^   First  year's  premiums.  $72.S01.91;   renewal  premiums 

$122.02(>.75;    annuities    (original),    $122.70 194,951.36 

Commuted    renewal    commissions    400.00 

Agency  supervision  and  traveling  expenses  of  supervis- 
ors and  agents  (except  compensation  for  home  office 

supervision )     16.597.37 

Branch    office    expenses 23,528.36 

Medical  examiner's  fees  and   inspection  of  risks 15.339.98 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors,  trustees  and   home  office   employes 104,154.62 

Rent.  Including  $51,500.00  for  company's  occupancy  of 
its  own  buildings,  less  $486.05  received  under  sub- 
lease      66.675.75 

Advertising,  printing  and  stationery;  postage,  tele- 
graph,   telephone,    express   and    exchange 23,041.77 

Legal    expense     12,658.21 

Furniture,    fixtures   and    safes 896.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  95.780.51 

Taxes  on  real  estate ^4,294.47 

State  taxes  on  premiums iJ6.297.51 

Insurance   department    licenses   and    feees 2,953.21 

Federal  corporation  tax,  $4,479.99;  county  and  muni- 
cipal   licenses   and    taxes.    $915.33;    legal    advertising, 

$649.35     6.044.67 

Other    disbursements    22,091.b2 

Gross  decrease,  by  adjustment,  in  book  val- 
ue of  ledger  assets: 

Real   estate    $175,000.77 

Bonds    3.565.50 


178.566.27 


Total   disbursements    2,988,874.27 

Balance    $21. 477.813. L'fi 

LEDGER   ASSETS. 

Book    vahie    of    real    estate $5,279,785.71 

Mortgage  loans  on  real  estate 7,985,675.00 

I^oans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 3,998,336.49 
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Premium  notes  on  policies  in  force,  of  which  $10,721. »4 
is  for  first   year's  premiums 214,043.88 

Boole   value   of   bonds,    $3,473,274.25;    and   stocks,    $183,- 

901.25     -. 3,657,175.50 

Cash   in   company's  office l,70i:.65 

Deposited  in  trust  companies  and  banks  on  interest. .  321,529.42 

Agents'    balances    (debit,     $22,108.59;     credit,     $841.33); 

net   21,267.26 


Total  ledger  assets $21,477,813.26 

NON-LEDGER  ASSETS. 

Interest  due,  $375.00  and  accrued,  $176,265.41  on  mort- 
gages       $176,630.41 

Interest  accrued   on  bonds 52,147.43 

Interest  due,  $153,056.64  and  accrued  $10,382.18  on 
premium   notes,   policy  loans  or  Hens 163,438.82 

Interest  accrued  on  other  assets 2,078.64 

Rents  due,  $4,292.87  and  accrued,  $7,279.99  on  company's 
property  or  lease    11.572.86 

Total  interest  and  rents  due  and  accrued 405,868.16 

Market  value  of  real  estate  over  book  value 78,414.29 

New 
•  Business.        Renewals. 

Gross  premiums  due  and  accrued  and 
unreported  on  policies  in  force  Dec- 
ember    31,      1912      (less     re-insurance 

premiums)      $2,526.15  $143,309.70 

Gross  deferred'  premiums  on  policies 
in  force  Decehiber  31,  1912  (less  re- 
insurance  premiums)    6.437.00  64,427.00 

Totals     $8,963.15  $207,736.70 

Deduct   loading,    21%    per   cent 1,927.07  44,663.39 


Net  amount  of  uncollected  and   de- 
ferred   premiums    $7,036.08  $163.07^.31 


170,lO9.35> 


Gross  assets    $22,132,205.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balances,   gross $22,108.59 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 111.83 

Book  value  of  ledger  assets  over  marnet  value: 

Stocks    64,901.25 

Bonds     145.604.25 


232,725.92 

Admitted    assets     $21,899,479.18 

LIABILITIES. 

Net    present    value   of   all    the   outstanding    policies    in 
force  on  the  31st  day  of  December.   1912.  as  com- 
puted by  the  New  York  Insurance  Department: 
Actuaries'  table  at  4  per  cent  on  pol- 
icies   Issued    prior    to    January    1st, 

1901      $13,167,308.00 

Same   for  reversionary   additions 39.802.00 


$13,207,110.00 


American  experience    table  at   3%   per 

cent    on    policies    issued    after    Jan. 

1,  1901  on  non -participating  plan 540,415.00 

American    experience    lable    at    3    per 

cent  on  policies  issued  after  Jan.   1, 

1901,   on   participating  plan •     $5,996,112.00 

Same   for  reversionary   additions 5,689.00 


Net  present  value  of  annuities  (Includ- 
ing those  in  reduction  of  premiums.) 
Give    tables    and    rates    of    interest: 

Actuaries'   4  per  cent  annuities  issued 

prior  to  Jan.   1,   1901 $24,929.00 

American  experience.  3%  per  cent  on 
annuities  issued  after  Jan.  1,  1901, 
and   prior   to   Jan.    1,    1907 42,594.00 


6,001.801.00 
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McCllntock's  3Vi  per  cent  on  annuities 
issued   after  Jan.    1,    1907..*. 25,091.00 


92,614.00 


Total    »19.841,940.00 

Deduct  net   value  of  risks  of  this  company  re-insured 

in    otlier   solvent   companies 108,163.00 


Net  reserve  (paid  for  basis) $19,733,777.00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies  computed 
by   the   company    94,993.00 

Liability  on  policies  cancelled  and  not  included  In  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      3.966.00 

Claims   for  death   losses  due   and   unpaid $3,788.58 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due 6,658.00 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received 41,232.00 

Claims  for  matured  endowments  due  and  unpaid 1,220.69 

Claims  for  death  losses  and  other  policy  claims  resisted 

by   the   company 39,656.91 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies     349.90 


Total  policy  claims   92.905.98 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  ac- 
crued interest  thereon   6,295.82 

Premiums  paid  in  advance,  including  surrender  values  so  applied 12.114.32 

Unearned  interest  and  rent  paid  in  advance 98.609.59 

Commissions  duo  to  agents  on  premium  notes  when  paid 11,723.34 

Commissions  to  agents,  due  or  accrued 2,028.0<l 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 6.000.00 

Medical   examiners'  fees 1,250.00 

Estimated    amount    hereafter    payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 37.000.00 

Dividends  or  other  profits  due  policyholders,  including  those  on,  pay- 
ment of  outstanding  and  deferred  premiums 25,747.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1913,  whether  contingent  upon  the  pay- 
ment on   renewal   premlAims  or   otherwise 25,813.36 

Dividends  declared   on   or  apportioned    to   deferred   dividend   policies 

payable  to  policyholders  during  1913 70,521.28 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend 
policies     1,396.323.11 


$21,619,068.46 

Capital   stock    100,000.00 

Unassigned  funds   (surplus)    180,410.72 


Total     $21,899,479.1  S 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


231 


IS 

mm 

o 

mm 

o 
cu 

u, 
o 

H 

mm 

CQ 

C 
X 

u 


HH    « 


>» 


Digitized  by  VjOOQIC 


232  FORTY-SECOND  ANNUAL.  REPORT 

MISCELLANEOUS  QUESTIONS. 

Have  all   the    transactions  of  the  company  of  which   notice   was  received  at   the 
home  office   on   or  before  the  close  of  business   De'jombor  V.    been   truthfully 
and  accurately  entered  on  its  books? 
Answer. — Yes. 
Except  as  shown  in   the  next  succeeding  question,  does  this  statement  show   the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  Included  in  this  statement  pl-oper  reserves  to  oo^-cr  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer. — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — None  known. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — 7  per  cent  guaranteed  interest  on  capital  and  one-eighth  of  the  profits 

paid, 
(a)     Is  the  surplus  or  unasslgned   funds  of   this  statement  the  property  of   the 

stockholders  or  of  the  policyholders? 
Answer — The  only  guide  to  an  answer  is  the  provision  of  the  charter  which  de- 
clares  that   "After   current   expenses,    losses   and   interest  provided  for  in   the 
preceding  section  are  ascertained  for  each  year  and  paid,  and  an  adequate  pro- 
vision for  outstanding  policies  made,  one-eighth  of  the  profits  shall  be  paid  to 
the   holders   of  the  guaranteed  capital."     At   present   this   surplus   is   not    the 
property  specifically  of  either  stockholders  or  policyholders,  and  no  part  of  It 
now,   nor   on   December  31,    1912,   could  be  claimed   by  stockholders  or  policy- 
holders,  this  surplus  being  subject   to   the  contingencies  of   the  business.      In 
case  of  liquidation  of  the  affairs  of  the  company,   doubtless  so   much   of   the 
surplus,   if  any.  as  would  at  that  time  be  necessary  to  make   the  total  pay- 
ments to  stockholders  equal  one-eighth  of  the  total  profits  divided,  would  have 
to  be  then  deducted  and  paid  to  stockholders. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,   what  was   the  amount  thereof  on  December  31.   1912? 
AnsiP^6r~~~Se6   (&) 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash,  guar- 
anteed  Interest,   $434,000.00;    dividends.    $1,264,000.00;    stock,   none. 
Does  any  officer,  director  or  trustee  receive  any  commlsHinn  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  la 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — No  fixed  proportion. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — Yes.    Policies  providing  for  waiver  of  further  premiums  in  case  of  total 
and    permanent    disability    of   the   insured    before    reaching   age    60,    an    extra, 
premium  being  charged  therefor.  • 

Were  all  the  stocks,  bonds  and  other  securities  owned    December  31.   1912.   In   the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the -sched- 
ules of  special  and  other  deposits? 
Answer. — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  makingr  of 
this  report? 
Answer — Secretary,  assistant  secretary,   actuary  and  cashier. 
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BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 616  $1,171,442.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    96  181,315.00 

♦Total     712  $1,352,757.00 

Deduct  ceased  to  be  in  force  during  the  year 82  234,i-x5.00 

Policies  in  force  December  31 630  $1,118,542.00 

No.  Amount. 

Losses  and  claims  incurred  during  year 27  $49,960.20 

Losses  and  claims  settled  during  the  year,  in  cash 27  $49,960.20 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,   $32,220.40. 
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MASSACHUSETTS  MUTUAL    LIFE   INSURANCE  COMPANY. 

HOME   OFFICE.    SPRINGFIELD,    MASS. 
Incorporated,   May   15,    1851.     Commenced    Business,    August   1,    1851. 

OFFICERS. 

President— WM.   W.   McCLENCH.  Vice  Presidents: 

Secretary— WHEELER  H.  HALL.  WM.  H.  SARGKANT. 

Actuary— OSCAR  B.   IRELAND.  OSCAR  B.  IRELAND. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year  $63,193,432.98 

INCOME. 

First  year's  premiums'  on  original  pol- 
icies            $1,229,016.37 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 101,617.73 

Consideration  for  supplementary  con- 
tracts  involving    life   contingencies 14.547.04   " 


Total    new    premiums $1,345,181.14 

Renewal  premiums  without  deduction 
for  commissions  or  other  expenses, 
less  $106,540.69  for  re-insurance  on  re- 
newals            $7,671,894.69 

Dividends  applied  to  pay  renewal  pre- 
miums              1.236.051.06 


Total    renewal    premiums 8,907,945.76 


Total    premium    Income $10,253,126.89 

Consideration  for  supplementary  con- 
tracts not   involving  life   contingencies  179,6bd.92 

Dividends  left  with  the  company  to  ac-  , 

cumulate    at    interest 252.944.16 

Gross    interest   on   mortgage   loans $1,212,923.76 

Gross  Interest  on  bonds  and  dividends 
on  stocks,  less  $23,241.96  accrued  in- 
terest  on    bonds   acquired   during   1912         1.238.384.04 

Gross  interest  on  premium  not(^,  policy 

loans    or    liens 574,840.62 

Gross  Interest  on  deposits  in  trust  co..i- 
panies  and  banks    19,182.35 

Included  in  cost  to  c.ange 
policies  from  one  kind 
to    another     $10,786.56 

In  connection  with  revival 
of    policies    936.04 

8th  and  9th  dividends  on 
Mt.  Hope  Cemetery 
stock     1,000.00 

Sundry   items    150.29 


$12,872.89 


Less    discount    on    premi- 
ums paid   in  advance...  3,513.05 


Gross  discount  on  claims  paid  In  ad- 
vance      

Gross  rent  from  company's  property, 
Including  $40,000.00  for  company's  oc- 
cupancy   of    its    own    buildings 

Total  gross   Interest  and  rents 

From   other  sources: 
Commissions    on    mortgage     loans     in 

excess   of  loan   agency    expenses 

Protest   fees    

7th    dividend    Capital    National    bank, 

Guthrie,   Okla 


9.353.S4 

50.37 

69.0:>8.15 

3.123,799.13 

$11,104.41 
14.79 

.49 

11.119.69 
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Gross  Increase,   by  adjustment,    in   book 
value   of   ledger   assets: 
Bonds,    for    accrual    of    discount 

Total    income    

Sum     


12.t)12.87 


13,833  »172.<»6 
177.026,605.64 


DISBURSEMENTS. 

For  death  claims  (less  $69,546.00  re-in- 
surance), $3, 056. ,510. 65;  additions,  |bl,- 
826.00     $3,088,335.55 

For  matured  endowments  (loss  $10,000.00 
re-In9urance),  %311,\,!2.00;  adaitions, 
$13,65:.. 00    336,627.00 

Net  amount  paid  for  losses  and  ma- 
tured   endowments     

Premium  notes  and  liens  voided  by  lapse,  less  $21,- 
408.S7   restorations 

Surrender  values  paid  In  cash  or  app..ed  in  liquidation 
of  loans  or  notes 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
li<luidation  of  loans  or  notes 

Dividends  applied   to   pay  renewal   premiums 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     

Dividends    left    with    the    company    to    accumulate    at 

interest    

(Total  paid   policyholders.   $6,421,232.16.) 

Expense  oi  investigation  and  settlement  of  policy 
claims    including    $1,442.98    for   legal    expense 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving   life    contingencies 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered   during    the    year 

Commissions  to  agents: 

First    year's    premiums.    $504,306.75;    renewal    premi- 
ums,   $521,114.59    

Compensation  of  managers  and  agents  not  paid  by 
commission  for  service  in  obtaining  new  insurance.. 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision )    

Branch  ofTice  expenses,  including  salaries  of  managers 
and   clerks    

Medical  examiners*    fees  and   inspection   of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  oCfice  employes 

Rent,  including  $40,000.00  for  company's  occiIY)ancy  of 
its  own  buildings,  less  $65.96  received  under  sub- 
lease      

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone  and   express,    exchange 

I^egal    expense    

Furniture,    fixtures    and    safes 

Hepa'rs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on   real    estate 

State    taxes    on    premiums 

Insurance    department    licenses    and    fees 

Federal    corporation    tax $25,300.31 

City     licenses,     $2,622.63;     city     premium 

taxes.     $74.00     2,696.63 

City  and   county  personal   taxes.   $279.06; 

excise    taxes,    $4S,479.60;    misc.,    $623.10  49,381.76 

Other    disbursements     

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 

Il'^al    estate    

Gross   decrease,    by   adjustment,    in   book 
value  of  ledger  assets: 

Real     estate     $1,401.31 

Bonds      42.«74.06 


$3,423,962.55 

24,737.01 

1,127,842.28 

.  254.077.37 
1,236,051.06 

101,617.73 

252,944.16 

1,875.41 
103.508.89 
107,495.68 

1,025,421.34 
24,616.44 


3,644.71 

115,360.80 
96,919.98 

281,539.03 


94,188.18 

119,039.44 

200.00 

12,120.85 

27,760.08 

17.880.68 

115.644.37 
13,924.64 


77,378.70 
28.834.61 

16.800.00 


44.275.37 


Total  disbursements 
Balance     


8.749,561.21 
$68,277,044.43 
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LEDGER  ASSETS.       - 

Book  value  of  real   estate 

Mortgage  loans   on   real    estate,    first    liens 

Loans  made   to  policyholders  on   this    company's   pol- 
icies -assigned    as    collateral 

Premium   notes  on   policies   in    force 

Book  value  of  bonds,   $29,403,181.16.   and   stocks,    $555,- 
2:i4.55 

Cash    In    company's   office $2,929.64 

Deposits  in  trust  companies  and  banks, 
not   on    interest 172,936.96 

Deposits  in  trust  companies  and  banks, 
on    interest    437.066.08 


$963,000.00 
26,146,764.00 

9,617,916.10 
978,025.94 

29,958,40r>.71 


612,932.68 


Total    ledger    assets. 


$68,277,044.43 


NON-LEDGER   ASSETS. 

Interest  due,  $4,605.60,  and  accrued,  $385,813.85  on 
mortgages    

Interest   accrued    on   bonds 

Interest  due.  $25,965.99,  and  accrued.  $176,787.92  on 
premium   notes,   policy  loans  or  liens 

Interest    accrued    on    bank    deposits 

Rents  accrued  on  company's  property  or  lease 


Total  interest  and  rents  due  and  accrued. 


Gross 


remlums  due  and  unreported  on 
•       '  ~  --      1912, 


pi 
policies    in    force    December    31 

(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-insur- 
ance  premiums)    

Totals     

Deduct  loading,    23   1-4   per   cent 


New 
Business. 


$15,779.89 


127,318.24 

$143.U98.13 
33.270.31 


Net   amount  of   uncollected   and   de- 
ferred   premiums     


$390,419.45 
439,469.64 

202,753.91 

417.77 

60.42 


Renewals. 
$517,060.3r4 

953.4/8.03 

$1,470,538.37 
341,900.17 


$109,827.82       $1,128,638.20 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks 

Admitted   assets    


1,033,111.19 


1.238.466.02 
$70,548,621.64 


1, 
$69, 


022,666.71 
525,954.93 


LIABILITIES. 

Net  present  value  of  all,  the  outstanding  policies  in 
force  on  the  3^1st  day  of  December,  1912,  as  com- 
puted by  the  company: 

Actuaries'  table  at  4  per  cent  on  policies 

issued  prior  to  January  1,   1901 $35,023,647.00 

Same  for  reversionary   additions 375,006.00 

American    Experience    table    at    3*^    per 
cent   on   policies   issued   from   January 
1.    1901,    to    September    30.    1907.    both-     ■ 
inclusive   except    a   few  joint   life   pol- 
icies included   in    following ?18. 214, 725.00 

Same   for   reversionary    additions 208.598.00 

American    Experience     table    at     3     per 

cent   on   policies    issued   on   and    after 

October  1,   1907,   and   joint  life  policies 

referred  to  in  above $7,775,395.00 

Same  for   reversionary   additions 420,088.00 

Net  present  value   of  annuities   (includ- 
ing those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest: 
American   Experience   table  and  3   per 
cent    Interest    $30,104.00 


$35,398,653.00 


18.423,123.00 


8.195,483.00 
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American  Experience  table  and  3V^ 
per    cent    interest 9,649.00 

Actuaries'  table  and  4  per  cent  in- 
terest      7.746.00 


47,498.00 


Total     162,064,757.00 

Deduct  net  value  of  risks  of  this  company  re-insured 

In    other  solvent   companies 796,158.00 

Net  reserve    (paid-for  basis) $61,268,699.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted  by   the   company 618,594.24 

Claims  for  death  losses  In  process  of  adjustment  or 
adjusted   and    not   due |19,0'i2.00 

Claims  for  death  'osses  incurred  for  which  no  proofs 
have  been    received 275,639.00 

Claims  for  matured  endowments  due  and  unpaid 1,864.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted   by    the    company 6.490.14 

Total    policy    claims 302,965.14 

Dividends    left    with    the   company   to    accumulate  'at    Interest,    and 

accrued    interest    thereon 1,197.231.95 

Premiums  paid  in  advance,  Including  surrender  values  so  applied 57,749,00 

T'nearned   Interest   and   rent    paid    In   advance 1.065.35 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  5,966.64 

Medical  examiners'  fees  due  or  accrued 21,237.50 

Estimated   amount    hereafter   payable    for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 187,006.45 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent  on   payment   of  outstanding   and    deferred   premiums 90,627.48 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholers  during  1913,  whether  contingent  upon  the 
payment   of  renewal   premiums  or  otherwise 843,172.26 

$64,594,216.01 
Unasslgned   funds    (surplus) 4,931,739.92 

Total     $69,525,964.93 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of    the  company  of  which  notice  was   received   at   the 
home  office  on  or  before  the  close  of  business,  December  31,   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes,    except   as   it   became   necessiiry    to   enter  on   home   office   records 
transactions  which  occurred  at  agencies  prior  to  January  1,   1913. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show   the 
condition   of  the  company  as  shown  by    the   books,   records  and   data  &i   ihA 
hom«  office  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer. — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answr — Purely  mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — None. 
Is   the  surplus  or  unasslgned   funds  of   this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Of  the  policyholders. 
If  any  part  of  such   surplus  or  unassigned  funds  may  be  claimed  by  or   paid   to 

the  stockholders,   what  was  the  amount  theri*of  on  December  31.   1912? 
Total   dividends   naid   stockholders   since   organization   of   the   company,    cash.    $80,- 
000.00;  paid  In  the  years  1856  to  18fi7,   inclusive,   when  the  capital  stock  ol   the 
company  was  retired. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  i>uslne8%  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  tlie  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — On  first   year   premiums,   none.     On   renewal   premiums,   not  more  than 
the  cash  surrender  value  of  the  policy. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,   bonds  and  other  securities   owned   December  31.   1912,   in    the 
actual  possess'on  of  tho  company  on   said  date,  except  as  shown  hy  tht  sched- 
ules of  special  and  other  denosita? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  tho  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  oflficlals  and  heads  of  departments  of  the  company  supervised  the  making  of 
this   report? 
Answer — Secretary,    assistant    actuary,    auditor,    chief  accountant. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,652       |3r.620,776.OO 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 
year     372  780.535.00 

Total      2,024       $4,401,311.00 

Deduct  ceased  to  be  in  force  during  the   year 97  219.757.00 

Policies  in   force  December  31 1.927       $4,181,554.00 

No.  -Amount. 

Losses  and    claims   incurred   during   >  ear 16  $32,741.00 

Total      16  $32,741.00 

losses  and    claims  settled   during   the   year  in   cash 15  31.693.00 

I-osses  and  claims  unpaid  December  31 1  $1,048.00 

Premiums   collected   or  secured    in   cash   and    notes   or  credits  without  any  deduc- 
tion  for  losses,  dividends,  commissions  or  other  expenses,   $134,228.42. 
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METROPOLITAN    LIFE    INSURANCE    COMPANY. 

HOME   OFFICE.    NEW   YORK    CITY.    N.    Y. 
Incorporated,    June.    1SG6.     Commenced    Business,    January, 1867. 

OFFICERS. 

President— JOHN   R.    HEGEMAN.  2nd  Vice  Pres.— GEORGE  H.   GASTON. 

Secretary— JAMES  S.   ROBERTS.  3rd  Vice  Pres.— GEO.  B.  WOODWARD. 

Actuary— JAMES  M.  CRAIG.  4th  Vice  Pres.— FRANK  O.  AYRES. 

Treasurer- FREDK.    H.    ECKER.  Btii  Vice  Pres.— FREDK.   F.  TAYLOR. 

Vice  President— HALETY  FISKE.  6th  Vice  Pres.— LEE  K,  FRANKEL,  Ph.  D. 

CAPITAL   STOCK. 

Amount  of  capital   paid  up   in  cash $2,000,000.00 

Amount   of  ledger   assets    (as   per   balance)    December 

31    of   previous   year $343,802,304.59 

k 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $3,632.26  for  first  year  s  re- 
insurance            $5,339,961.51 

Surrender    values    applied    to    pay    first    . 
year's    premiums    : . .  58.058.88 

Total  first  year's  premiums  on  orig- 
inal   policies    $5,398,020.19 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities 130.96o.65 

Consideration  for  original  annuities  in- 
volving   life    contingencies 219,906.15 

Total  new  premiums  (ordlnarjO $5,748,891.99 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $11,629.16  for  re-in.surance  on  re- 
newals          $27,139,312.77 

Dividends  applied  to  pay  renewal  pre- 
miums              1,367.388.90 

Surrender  values  applied  to  pay  renewal 

premiums     18.883.14 

Total    renewal    premiums    (ordinary)  28,525,584.81 

Total  industrial  premiums  received,  in- 
cluding $3,751,653.52  bonuses  applied 
in  payment  of  premiums,  $281.45  ap- 
plied to  shorten  the  premium-paying 
period  and  $83,050.82  surrender  values 
applied    in    payment    of    premiums 54,826,526.37 

Total    premium    income $89,101,003.17 

Consideration  for  supplementary  con- 
tracts not   involving  life  contingencies  21,494.29 

Ledger  assets,  other  than  premiums, 
received  from  other  companies  for  as- 
suming   their    risks 2,000.00 

Gross  interest  on  mortgage  loans,  less 
$6,239.31  accrued  Interest  on  mortgages 
acquired    during    1912 $7,873,750.16 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $286,171.58  accrued  in- 
terest on  bonds  acquired  during  1912..         6.934,012.06 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 786.906.39 

Gross  Interest  on*  deposits  in  trust  com- 
panies and  banks 160,782.83 

Gross   interest    on    other    debts   due    the 
company: 
Interest     superintendent's     bank     ac- 
counts       4,812.83 

Interest  on   deferred   payments 20.64 

(jToas  discount  on  claims  paid  in  ad- 
vance      111.14 


Digitized  by  VjOOQIC 


250 


FORTY-SECOND  ANNUAL  REPORT 


Gross  rent  from  company's  property, 
including  $748,722.45  for  company's  oc- 
cupancy   of    its    own    Duiluings 1,512.447.83 

Total  gross   interest   and   rents 17,272,843.87 

From  other  sources: 
Agents   deposits,    $74,207.82;    tax   refund, 

$4,436.64      $78,644.46 

Dividends  suspended  banks,  $13.02;  con- 
science   money,     $46.00 59.02 

Fire   insurance   fund 25.6<3.8iJ 

Liquidation    of   unlisted    assets 300.00 

Arrears    from    property    previously    sold  30.68 
Deposit  account  bond  and  mortgage  in- 
terest and  rents   63,041.67 

167,749.66 

From       agents'       balances       previously 

charged    off    410.93 

Gross    prottt    on    sale    or    maturity    of 
ledger  assets: 

Bonds     $9,861.40 

Stocks     ^ 8-,054.92 

91,916.32 

Gross  increase,   by   adjustment,   in  book 

value  of  ledger  assets: 

Bonds,    for    accrual    of    discount $128,655.28 

128.655.28 

Total    income    

Sum     


106,V86.O73.52 
$450,588,378.11 


DISBURSEMENTS. 

.For   death   claims    (less   $20,000.00   re-in- 
surance), $24,229,396.69;  additions,  $15,- 

737.10     $24,245,133.69 

For    matured    endowments,    $1,642,277.02; 
additions.    $14,202.00    1.656.479.02 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    

For    annuities     involving    life     conting- 
encies     

Premium     notes     and     liens     voided     by 
lapse    

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion  of  loans  or  notes 

Surrender    values    applied    to    pay    new 
premiums    $58,058.88 

To   pay    renewal    premiums 18.883.14 

To   pay    Industrial   premiums 83.050.82 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
liquidation    of   loans   or   notes 

Cash  bonuses  paid  on  non-participating  industri^-l 
policies     

Dividends   applied   to   pay   renewal   premiums 

Bonuses  applied  to  pay  renewal  premiums  on  non- 
participating    industrial    policies 

Bonuses  applied  to  shorten  the  endowment  or  pre- 
mium-paying period  on  non-participating  industrial 
policies     

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     • 

Sick  benefits  on  assumed  policies 

(Total   paid    policyholders.    $35,819,644.04.) 

Expense  of  investigation  and  settlement  of  policy 
claims,    including   $23,943.89    for    legal    expense 

Paid  for  claims  on  supph^mentary  contracts  not  in- 
volving    life    contingencies 

Paid   stockholders   for   interest  or   dividends 

Commissions   to  agents   (less  commission   on    re-insur- 
ance): 
First  year's   premiums,   $1.5.39.275.63;   renewal   premi- 
ums, $1,904,623.05;  annuities   (original),  $3.910.05 

Commuted    renewal    commissions 

Compensation  of  managers  and  agents  not  paid  by 
commission   for  services  in  obtaining  new  insurance 

Compensation  in  industrial  department  to  superin- 
tendents, assistants  and   agents 


$25,901,612.71 

132,103.09 

20,395.84 

2.709,198.19 

159,992.84 

89,287.92 

1.556.559.93 
1,367,388.90 

3,751.653.52 

281.45 

130.96.^5.65 
204.00 


28.623.89 

16,211.37 
140.000.00 


3.447,808.73 
100.00 

22,352.34 

12,152,123.23: 
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Agency  supervision  and  travelingr  expenses  of  super- 
visors (except  compensation  for  lionie  office  super- 
vision)      123,435.77 

Brancli  office  expenses,  including  salaries  of  mana- 
gers   and    clerks 5*32, 167. 81 

Medical     examiners'     fees,     $688,416.29;     Inspection     of 

risks.    1399,148.53     1,087,564.82 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  liome  office  employes  (3,566  in 
number    3.464,233.82 

Rent,  including  $748,722.45  for  company's  occupancy 
of  its  own   buildings 1,094,741.64 

Advertising,  $22,115.86;  printing  and  stationery,  $2o6.- 
045.13;  postage,  telegraph,  telephone  and  express. 
$215,205.15;    exchange,    $7,372.18 500,738.31 

Legal    expense    28.525.71 

Furniture,    fixtures   and    safes 63,280.96 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate    502,940.48 

Taxes  on   real   estate 275.194.30 

State   taxes   on    premiums 1,170.619.99 

Insurance   department   licenses   and   fees 5,905.59 

All  other  licenses,  fees  and  taxes: 

Federal  corporation   tax $196,048.45 

Municipal     licenses,     $24,849.22;     agents' 

licenses.     $7,378.70     32.227.92 

Personal    property   tax,    $1,392.84;    mort- 
gage   tax,    $400.00;    customs    tax,    $2,- 

803.30;    all    other,    $1,963.66 6,559.80 

234,836.17 

Other  disbursements:  j 

Health  and  Welfare  Work:  Expenses  of  curative  aid 
to  sick  industrial  policyholders,  $459,064.14;  sick,  dis- 
abled and  inactive  agents  and  clerks,  $204,400.59; 
campaign  against  tuberculosis.  $12,904.11;  medical 
attention  for  employes.  $475.81;  Metropolitan  staff 
savings  fund,  $119,521.61;  general  welfare  >vork,  $50.- 
186.04     846,552.»0 

Miscellaneous  Expenses:  Legislative  expenses,  $9,- 
759.28;  association  of  life  Insurance  presidents,  ex- 
clusive of  amount  charged  to  legislative  and  legal 
expenses.  $13,277.20,  luncheon  for  home  office  em- 
poyes,  $190,974.42;  calendars  for  industrial  po».cy- 
holders,  $88,400.14;  company's  publications,  1161,- 
352.36;  examination  by  department  and  public  ac- 
countants. $3,686.07;  expenses  in  connection  with 
annual  election,  $23,699.40;  loss  account,  suspended 
banks.  $136.36;  deposit  account,  interest  and  rents 
returned,  $25,218.83;  suspense,  unclaimed  checks  paid, 
$3,017.16;  agents'  shortage.  $1,319.89^  miscellaneous 
interest  payments,  $15,871.45;  home  office  expenses, 
$22f),633.65   733,2'40.21 

Details  of  Home  Office  Expenses:  Law  library,  $1.- 
506.36;  circulating  library  for  employes.  $2.0.')4.69: 
storage  house  expenses,  $844.85;  launv^ry,  $2,507.08; 
typewriters,  calculating  machines,  etc.,  $21,736.10; 
expenses  incident  to  investigation  of  Investments. 
$6,157.00;  death  certificates.  $3,298.92;  surety  bonds. 
$3^.420.14;  service  medals.  J39. 632.73;  pictures  and 
frames.  $1,865.05;  conventions.  $65,471.40;  repairs  to 
furniture  and  fixtures  refrigeration  and  pneumatic 
service,  supplies,  materials,  and  labor  for  account 
of  company's  offices.  $r>9.438.12;  home  office  travel- 
ing expenses.  $20,776.24;  sundry  home  office  ex- 
penses,   $27,824.95    226.533.65 

Agents'    balances    charged    off 766.22 

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 

Bonds    $31,321,23 

31,321.23 

Gross  decrease,  by  adjustment,   In    book 
value  of  ledger  assets: 

Real    estate    $587,527.60 

Bonds,  for  amortization  of  premium..  81.532.89 

6u9,060.49 


Total    disbursements    63,393,989.42 


Balance    $387,194,388.69 
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LEDGER   ASSETS. 

Book   value  of  real  estate 123,712,354.17 

Mortgage  loans  on   real  estate,   Hrst  liens 159,609, 993.00 

Loans   made   to   policyholders   on    this   company's   pol- 
icies  assigned    as    collateral 19,211,958.08 

Premium   notes  or    policies    in   force 1,044,620.84 

Book   value   of   bonds,    $169,681, 64^.44.    and   stocks,    $8.- 

102,770.90     177,784,419.  J4 

Cash    in    company's    office (59.263.73 

Deposits  in   trust  companies  and  banks, 

not    on    interest 72,187.96 

Deposits  in   trust  companies  and  banks, 
on  interest   5,531,072.10 


5.662.523.79 

Agents'    balances    30,691.?0 

Cash  in  transit,  $100,958. iJ7;  renting  section  invent- 
ory, $28,699.90;  advanced  to  superintendents  and 
assistants  to  facilitate  payment  of  death  claims, 
$7,050.00;  fire  insurance  premium  advanced,  se- 
cured,   $1,120.00    137,828.27 


Total    ledger   assets    $387,194,388.69 

NON-LEDGkR  ASSETS. 

Interest  due,  $73,532.41,  and  accrued,  $-2,004,572.48  on 
mortgages     $2,078,104.89 

Interest  due,  $5,450.66,  and  accrued,  $2,548,929.97  on 
bonds    2.554,380.63 

Interest  due,  $144,465.30.  and  accrued.  $359,610.20  on 
premium  notes,   policy   loans  or  liens 504,075.50 

Rents  due,  $8,099.37,  and  accrued.  $2,885.74  on  com- 
pany's property   or   lease 10.985.11 

Total  interest  and  rents  due  and  accrued 5,147,646.13 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    in    force    December    31.    1912, 

(less     re-insurance     premiums) $113,605.35       $1,601,218.83 

Gross  deferred  premiums  on  policies  in 
force  Dee.  31,  1912  (less  reinsurance 
premiums)     954,r)24.35         5.568,990.42 

Totals    $1,068,129.74       $7,170,209.25 

Deduct    loading    213,625.95         1,434,041.85 


Net   amount   of   uncollected   and    de- 
ferred   premiums    $854,503.79       $5,736,167.40         6,590,671.19 

Industrial    premiums    due     and     unpaid, 
less    loading    I,i35,607.66 


Gross  assets    $400,068,213.67 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents  debit  balances $30,691.20 

Premium   notes  and    loans  on    policies   and  net   prem- 
iums In  excess  of  the  net  value  of  their  policies 278,757.71 

Hook  value  of  knlger  assets  over  market  value,  viz.: 

Bonds  not  subject  to  amortization 7,525.966.29 

Stocks    224.3ril.l5 

Renting    section    inventory 28.699.90 


8.088,476.23 

Admitted  assets $391,979,737.42 

L1A8ILITIES. 

Net    present   value   of  all    the   outstanding    policies    in 
force  on   the   31st  day  of  December,   1912,  as  com- 
puted by  the  company: 
■  Actuaries   table    at    4    per   cent    on    all 

issues  up  to  Jan.   1.   1901 $122,671,033.00 

Same  for  reversionary  additons 91,092.00 

Actuaries'  table  doubled  at  4  per  cent 
on  all  issues  special  class  policies  up 

to  Jan.  1.  1901 488.891.00 

Same    for   reversionary    additions 150,;i/S.OO 

$123,401,394.00 
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American  experience  table  at  314  per 
cent  on  all  issues  from  Jan.  1,  1901, 
to  Jan.  I,  1918,  except  as  stated  be- 
low         $153,178,940.00 

Same  for  reversionary  additlon.s 312.243.U0 


American  experience  table  doubled  at 

3»^    per    cent    on    all    issues    speci.il 

class   policies   from    Jan.    1,    1901,    to 

Jan.    1.    1907 $1,780,000.00 

Same  for  reversionary  additions 278.926.00 


-—     153,491,183,00 


Otlier  tables  and   rates: 

Standard  industrial  table  3Vi  per  cent, 
from   Jan.    1.    1906 $46,449,073.00 

Substantial    industrial    table    3V4     per 

cent   from   Jan.    1.    1907...* 3.265,457.00 

Intermediate  tables  3%  per  cent,  from 
Jan.   1,    1907 ;6, 483.783.00 

Special  class  table  3%  per  cent,  from 
Jan.    1,    1907 2,395,869.00 

Contingent  waiver  of  premium  In  cer- 
tain policies  based  on  Hunter's  dis- 
ability table  at  3  per  cent  interest..  6.769.00 


2,058,926.00 


Net  present  value  of  annuities    (includ- 

.  Ing  those  in  reduction  of  premiums.) 

Give    tables    and    rates    of    interest: 

Actuaries'  table  at  4  per  cent $76.812.fi0 

American  table  at  3%  per  cent 429.194.00 

McClIntocic's  table  at  3^/4  per  cent 575.882.00 


68,600,951.00 


1.081.888.00 

Total    $348,634,342.00 

Deduct  net,  value  of  risks  of  this  com- 
pany reinsured  in  other  solvent  com- 
panies       127.403.00 


Net   reserve    (pald-for   basis) $348,506,939.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,    com-  • 
puted  by  the  company 125.457.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  wlilch  a  surrender  value  may  be  de- 
manded       114,527.93 

CHalms  for  death  losses  due  and  unpaid   $13,405.10 

Claims  for  death  losses  in  process  of  adjustment  or  ad- 
Justed  and  not  due 139,043.86 

Claims  for  death  losses  incurred  for  which  no  proofs 

have   been    received 374,317.18 

Claims  for  matured  endowments  due  and   unp^aid 29,030.15 

Claims  for  death  losses  and  other  policy  claims  resisted 
by    the    company 195,295.30 


Total  policy  claims 751,091.59 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       24,111.33 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,465.872. 4S 

Unearned  interest  and  rent  paid  in  advance 46.347.49 

Commissions  to  agents,   uue  or  accrued 28.123.34 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued....  115,440.97 

Medical   examiners'   fees.   $161,786.64   and  legal   fees   $19,000.00   due  or 

accrued    180,786.64 

Reserve  for  estimated  amount  hereafter  payable  for  federal,  state  and 

other  taxes  based  upon  the  bu.siness  of  the  yetir  of  this  statement..         1,525,000.00 
Dividends  or  other  profits  due  policyholders,  including  those  contmg- 

ent  on  payment  of  outstanding  and  deferred  premiums 742,823.29 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able  to  policyholders   1913.    whether  contingent   upon   the   payment 

of  renewal  premiums  or  otherwise 1,595,751.38 

Bonuses  apportioned  to  non-participating  industrial  policies  and  pay- 
able in  1913    6,281,571.00 

Dividends  declared  on   or   apportioned   to   deferred   dividend    policies 

payable  to  policyholders  during  1913 13,436.2fi 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting   apportionment   upon    deferred   dividend 

policies    405.716.37 

Reserve,  special  or  surplus  funds  not  included  above: 

To   cover  death   claims   of  which    the   company   had    no   knowledge 

December  31,  $450,000.00;  other  possible  items.   $l.'i0,000.00 600.000.00 

Fire   insurance    fund 93,582.03 
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Special  Trust  Co.  deposit,  Exchange  Building  Co.  mortgage  loan,  J13,- 
•13S.70;  agents'  cash  deposits  in  lieu  of  bonds,  $366,798.6^:  unclaimed 
checks,  etc.,  $19,613.68;  deposit  account  bond  and  mortgage  interest 

and   rent.    $64,041.90 453^.892.96 

Capital   stock    2.00O.OOO.0O 

Unassigned    funds    (surplus)     26.909.266.36 

Total    $391,979.737.4 i 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  triansactlons  of  the  company  of  which  notice  was  received  at  the 
home  office   on   or  before  the  close  of  business   December  31   been  truthfully 
and  accurately  entered  on  its  books? 
Answer — ^Yes. 
Except  as  shown  in  the  next  succeeddngr  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes,    except   industrial   premiums   overdue  and   paid   in   advance  which 
were  not  known  until  reported  by  the  agents  subsequent  to  December  31. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — It  is  believed  so. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Isi  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mixed.     All  policies  issued  after  January  1,  1907.  non- participating. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Limited  by  charter  to  7  per  cent  interest  per  annum  on  capital. 

(a)  Is  the  surplus  or  uiiassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 

(b)  If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid 
to  the  stockholders,  what  was  the  amount  thereof  on  Dec.  -1,  1912? 

Answer  (a  and  b) — The  charter  of  the  .company  as  amended  by  Chapter  437  of 
the  laws  of  1883  provides  that  the  net  surplus  derived  from  the  business  of  the 
ordinary  department  shall  be  credited  to  such  policyholders  of  said  department 
as  may  be  entitled  to  participate  in  such  surplus.  In  such  surplus  or  unas- 
signed funds  is  the  sum  of  $9,053,517.62  carried  as  a  margin  of  safety,  on  a 
reserve  liability  of  $156,240,827.  The  balance  of  the  surplus  or  unassigned 
funds  has  been  derived  from  the  business  of  the  industrial  department  and 
according  to  the  charter  as  so  amended  is  "added  to  the  capital  stock  as  ad- 
ditional security  to  the  policyholders."  No  participating  policies  have  ever 
been  issued  in  the  industrial  department. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash,   $3,- 

554.936.30:   stock.   $1,500,000. 
Bonuses   and   concessions   paid   or  credited   to  policyholders   over  and  above   any 

obligations  expressed  or  implied  in  their  policies.  $35,367,293.32. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No,  except  regular  commission  paid  to  one  director  upon  business  issued 
through  his  agency  in  the  ordinary  department  and  to  four  junior  officers. 
Have  the  future  loadings  on  the  premiums,  or  any  part  ^thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Hen,  on  the  policies? 
A  nswer — Variable. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — Yes.     Future  premiums  waived   in   event   of  total  and  permanent  dis- 
ability. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
-A.  rm  w^G  r-™— ^y  €*  fl 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  corppany  supervised  the  making  of 
this  report?  .  ,  .     „ 

Answer— Secretary,    treasurer,   actuaries,    two   assistant   secretaries,    comptroller 
and  general  solicitor. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

Ordinary  Industrial 

No.  Amount.        No.  Amount, 

Policies  on  the  lives  of  citizens  of  said 
state  in  force  December  31  of  previous 

year    4,948       J4,795.676.00     51,825      $7,156,223.00 

Policies  on   the   lives  of  citizens  of  said 
state   Issued   during  the   year 1,452        1,266.785.00    11,337        1,693,703.00 

Total     6.400       16.062,361.00     63,162       $8,848,936.00 

Deduct  ceased  to  be  In  force  during:  tiie 

year    645  586,472.00       6.094         1.012,869.00 

Policies  In  force  December  31 5.765      $6,475,889.00     57.068       $7,836,067.00 

No.  Amount.  No.  Amount. 
Losses   and   claims   unpaid   December   31 

of  previous  year 6  $5,718.00  9             $1,056.50 

Losses  and  claims  incurred  during  year..          50  35,999.00  529             64.731.68 

Total     56  $41,717.00  538  $66,788.08 

Losses    and    claims    settled    during    the 
year,   in   cash 55  40,717.00         527  64,746.08 

Losses  and  claims   unpaid   December 

31      1  $1,000.00  11  $1,042.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 

for   losses,   dividends,    commissions   or   other   expenses:      Ordinary,    $198,675.40; 

Industrial.  $245,249.28. 
Dividends  and  industrial  bonuses  allowed  Included  in  the  gross  premiums  received: 

Ordinaiy,  $9,439.45;  Industrial,  $9,829.09. 
Premiums  actually  collected   or  secured  in  cash   or  notes:     Ordinary,   $189,235.95: 

Industrial  $25,420.19. 
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MIDLAND    INSURANCE    COMPANY. 

HOME  OFFICE.    ST.   PAUL.   MINN. 
Incorporiited,  September  12,  1910.     Commenced  Business,  March  24,  1912. 

OFFICERS. 


President -H    W.  STRICKLER. 
Treasurer— J.   T.   SCHU&LER. 
Secretary— M.  L.  HAtTFT. 
Actuary— G.  A.  VANDERSLl'IS. 


Vice  Presidents: 

E.  E.  SMITH. 

F.  W.  GRBAA^ES. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash 

Amount  of  ledger  assets  December  31  of  previous  year 


INCOME. 


First  year's  premiums  on  original  pol- 
icies, less  1113.18  for  first  year's  re- 
insurance     

Surrender  values  applied  to  pay  first 
year's    premiums    

Total  first  year's  premiums  on  orig- 
inal   policies    

Surrender  values  applied  to  purchase 
paid-up  insurance  and  term  Insurance 

Total    new    premiums 

Renewal  premiums  without  deduction 
for  commissions  or  other  expenses, 
less  $87/. 68  and  for  re- Insurance  on 
renewals    

Surrender  values  applied  to  pay  renewal 
premiums    * 


Total    renewal    premiums. 


Total    premium    income 

Gross  interest  on  mortgage  loans,  less 
$485.50  accrued  interest  on  mortgages 
acquired    during    1912 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $674.05  accrued  Inter- 
est on   bonds  acquired   during   1912.... 

Gross  interest  on  premium  notes,  policy 
loans  or  Hens 

Gross  interest  on  deposits  In  trust  com- 
panies   and    banks 

Gross  Interest   on   bills   receivable 


$10,239.51 
208.60 


$10,448.11 
290.46 


$36,216.39 
1,946.02 


$1,140.25 


4,961.53 
318.34 


364.47 
1,055.81 


Total   gross    interest. 
Total    income    


Sum 


DISBURSEMENTS. 


Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 

Surrender  values  applied  to  pay  new  premiums,  $208.60; 
to  pay   renewal  premiums.   $1.946.02 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and    annuities 

Commissions   to   agents,    first   year's   premiums 

Agency  supervision  and  traveling  expenses  of  super- 
vi.sors  (except  compensation  for  home  office  super- 
vision)     

Branch     office     expenses 

Medical  examiners'   fees  and   inspection   of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,   trustees   and   home   office   employes 

Rent    

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 

Legal   expense    


$100,000.00 


$10,738.57 


38.162.41 
$48,900.98 


7.840.40 


$69.00 

2,154.62 

290.46 
7,669.u6 


2.246.43 
R66.79 
702.00 

9.098.73 
924.00 

1,170.68 
5.00 


$156,000.00 


56.741.38 


$212,741.38 
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State   taxes  on   premiums..-. 

Insurance    department    licenses    and    fees. 

Other   disbursements    

Agents*  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 

Bonds    

Gross  decrease,   by  adjustment,    In   book 
value  of  ledger  assets: 
Bonds,   for  amortization   of   premium.. 
Total  disbursements   


Balance 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 

Premium  notes  on  policies  in  force,  of  which  $390.20  is 

for  first  year's  premium 

Rook  value   of  bonds 

Cash  in  company's  office $247.26 

Deposits  in  trust  companies  and  banks, 

,    not   on   interest 1,096.67 

Deposits  in  trust  companies  and  banks. 

on    interest    13,780.87 


Bills  receivable,   $5,910.36;    agents'   balances.   $45.00 

Furniture.    H.    O..    $1,318.68;    Duluth,    $101.56;    Virginia, 
$54.00     


Total   ledger  assets. 


NON-LEDGER  ASSETS. 


Interest    accrued    on    mortgages 

Interest  accrued  on  bonds 

Interest   accrued    on    premium    notes,    policy    loans    or 
liens    

Total   interest   and   rents   due  and  accrued 

New 
Business. 
Gross  premiums  due  and   unreported  on 
pollcfe.s    in    force    December    31,    1912, 

(less    re-insurance    premiums) $206.28 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance   premiums)     ^ 543.84 

Totals     

Deduct   loading    


$750.12 
498.63 


Net  amount   of  uncollected   and   de- 
ferred   premiums    


$251.49 


955.96 

113.09 

3.418.80 

9.984.02 


250.00 
124.15 


$86,150.00 

341.81 

3,223.43 
60.728.85 


15.124.80 
5.955.36 

1.474.24 


$2,907.22 
418.31 


86.11 


Renewals. 

$171.54 

2,007.04 

$2,178.58 
265.31 

$1,913.27 


Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912.  as  com- 
puted by  the  Minnesota  insurance  department. 

American  Experience  table  at  3»^  per  cent  on  $1.- 
254,045     

Deduct  net  value  of  risks  of  this  company  re-insured 
in   other   solvent   companies 


$54,402.88 

460.11 

$53,942.77 


39.742.89 


$172,998.49 


$172,998.49 


3,411.64 


2.164. V6 


Gross  assets    

$1,474.24 

45.00 

5,910.36 

424.86 

$178,574.89 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,   fixtures  and  safes 

Agents'    debit    balances 

Bills    receivable     

Premium   notes    in    e^&oess   of   the    net   value    of    the'r 
policies     .' 

7,864,46 

Admitted   assets    

$170,720.43 

LIABILITIES. 

Digitized  by  VjOOQIC 


270  FORTY-SECOND  ANNUAL  REPORT 

Reserve   to   provide   for   health   and   accident  benefits 
contained   In   life   policies 125.16 


Net  reserve   (paid-for  basis) $94,067.93 

Premiums  paid  in  advance,  inciudingr  surrender  values  so  applied....  12.15 

Unearned  interest  paia  in  advance   on  policy  loans 8.90 

Medical   examiners'    fees    86.00 

Estimated   amount   hereafter   payable    for   federal,    state    and   other  i 

taxes  based  upon  the   business  of  the  year  of  this  statemnt 856.53 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies,   to  members  of  Midland  Life  association 213.50 

All  other  liabilities: 

Suspense    account    12.65 

Premium  refunded  and  accepted  since  Dec.  31,  1912,  on  fraudulent 

death  claims 11.99 

$50,269.65 

Capital   stock    lOO.OOO.Oo 

Unassigmed    funds    (surplus) 15,450.78 

Total     $170,720.43 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions  of  the  company  of  which   notice  was  received   at   the 
home  office   on   or  before  the  close  of  business   December  31   been   truthfully 
and  accurately  entered  on  Its  books? 
An.swer — Yes. 
Except  as  shown  in  the  next  succeeding:  question,  does  this  statement  show  the 
condition  df  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  clqse  of  business  December  31? 
Ai«j.wer — Yes. 
Haa  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — ^Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer— ^Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
la  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — No  provision  made. 
Is  the  surplus  or  unasslgned   funds  of  this  statement  the  property  of   the  stock- 
holders or  of  the  policyholders? 
Answer — Of  the   stockholders. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimed  by  or  naid  to  the 
stocknolders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — The  whole  amount. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No,  except  on  organization  business  and  except  the  secretary  receives 
commission  on  business  produced  by  him. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — For   the   whole  amount   of    the   first    year's  premium.     For  subsequent 
years  notes  are  not  to  exceed  the  initial  reserve. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — Yes.   to  choice  risks.     In  case  of  total  disability  toy  bodily  injuries,  or 
loss   of   sight   of  both   eyes   or  of  amputation   of   one   or   both   hands   or   feet 
within   90   days  after  an   accident,   provided   two  annual    premiums  shall   have 
been  paid,  the  company  will  pay  future  premiums,   which  shall  not  become  a 
lien  against  the  policy. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 

Answer No. 

What  officials  and  heads  of  departments  of  the  company  superiMsed  the  making  of 
this  report? 
Answer — The  company's  actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem-* 

ber  31  of  previous  year 477  |?24.5(M>.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  tlie 

year    121  171,045.00 

Total      598       $1,095.54.^.00 

Deduct  ceased  to  be  in  force  during  the  year 79  136,000.00 

Policies   in  force  December  3^1 519  $959,545.00 

Premiums  collected   or  secured   in   cash   and   notes  or  credits  without  any  deduc- 
tion for  losses,  commissions  or  other  expenses,   $36,745.70. 
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* 

THE   MINNESOTA   MUTUAL   LIFE   INSURANCE  COMPANY. 

HOME   OFFICE,    bT.    PAUL,    MINN. 

Incorporated  August  6.  1880.  as  The  Bankers'   Association.     Commenced  Business, 

August  6,  1880.     Reincorporated.   1901.  hs  The  Minnesota  Mutual 

Life  insurance  Company. 

OFFICERS. 

President— E.   W.    RANDALL.  Vice  President— A.  H.   LINDEKE. 

Secretary— T.  A.  PHILLIPS.  Actuary— T.  A.   PHILLIPS. 

Amount  of  ledger  assets  December  31  of  previous  year  $3,344,278.40 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $526.27  for  first  year's  re- 
Insurance     $114,766.65 

Dividends  applied  to  purchase  paid-up 
additions    and    annuities 1,932.01 

Surrender  values  applied  to  purchase 
yaid-up  insurance  and  annuities 23,339.12 

Total  new  premiums $140,037.78 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $1,322.76  for  re-insurance  premi- 
ums     565,241.49 

Dividends  and  annuities  applied  to  pay- 
renewal  premiums    25,091.94 

Surrender  values  applied  to  pay  renewal 
premiums    144.04 

Total    renewal     premiums 590.477.47 

Total    premium    income *  $730,515.25 

Dividends  left  with  the  company  to  ac- 
cumulate  at   Interest    3S8.51 

Gross  interest  on  mortgage  loans,  less 
$2,031.86  accrued  Interest  on  mort- 
gages acquired  during  1912 $105,451.14 

Gross  interest  on  bonds  and  dividends 
on    stocks    24,477.00 

Gross  interest  on  premium  notes,  policy 

loans    or    liens 46,650.36 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 1,795.45 

Gross  Interest  on  other  debts  due  the 
company    433.93 

Total   gross   interest  and  rents 178.807.88 

Gross   increase,  by  adjustment,   in   book 
value  of  ledger  assets: 
Bonds    305.00 

Total    income    910.026.64 

Sum     $4,254,705.04 

DISBURSEMENTS. 

For  death   claims,   $277,063.61;    additions, 

$162.00     $277,225.61 

For   matured    endowments 2.000.00 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $279,225.01 

Premium  notes  and  liens  voided  by  lapse 1,544.17 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 
of  loa ns  or  notes 82.912.43 

Surrender   values   applied   to   pay   renewal   nremuims..  144.04 

Surrender  values   applied    to   purchase    pakl-up    insur- 
ance   and    annuities 23,339.12 

Dividends  paid   to  policyholders  in  cash,   or  applied   In 

liquidation  of  loans  or  notes 2,063.75 

Dividends  and  annuities  applied  to  pay  renewal   pre- 
miums      25.091.94 
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Dividends   applied   to  purchase   paid-up  additions  and 

annuities     1,932.01 

Dividends    left    with    the    company    to    accumulate    at 

Interest    398.51 

(Total  paid  pollcynolders,  $416,651.58.) 
Paid    for   claims   on    supplementary    contracts   not    in- 
volving   life    contingencies 470.48 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered   during   the   year". 72.86 

Commissions  to  agents: 
First    year's    premiums,    $69,956.67;    renewal    premi- 
ums.   $22,778.76     92,735.43 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      19.447.94 

Branch    office    expenses 2,030.88 

Medical  examiners'  fees  and  inspection  of  risks 10,686.74 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 31,165.19 

Rent,   less   $274.66  received   under  sub-lease 5,585.20 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 11,974.31 

Legal   expense    3.235.43 

Furniture,    fixtures   and   safes 2.121.11 

State   taxes   on    premiums 8,943.15 

Insurance  department    licenses   and   fees 1,5/4.79 

Federal   corporations    tax $556.2.^ 

Municipal   licenses    114.24 

670.49 

Other    disbursements    4,751.64 

Agents'   balances  charged  off 1,773.80 

Gross  decrease,   by  adjustment,  in  book 
value  of  ledger  assets: 
Bonds     4.206.00 


Total  disbursements 
Balance    


LEDGER   ASSETS. 

Mortgage  loans  on  real   estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as    collateral 

Premium  notes  on  policies  In  force,  of  which  $2,359.27 

Is    for  first  year's   premiums 

Book   value  of   bonds 

Cash  in  company's  office $2,810.30 

Deposits  in  trust  companies  and  banks, 
.on    interest    159,828.40 


Bills  receivable,   $7,480.02;   agents'   balances,   $3,213.90.. 

Total   ledger  assets 

NON-LEDGER  ASSETS. 

Interest  due,  $3,469.16.  and  accrued,  $48,736,26  on 
mortgages     ; 

Interest   accrued   on    boifds 

Interest  accrued  on  premium  notes,  policy  loans  or 
liens     

Interest  accrued  on  other  assets 


Total   interest  and  rents  due  and  accrued. 


Gross 


remiums  due  and  unreported   on 
"        1912, 


policies    in    force    December    31, 

(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31.  1912,  (less  re-In- 
surance premiums)    

Totals     • 

Deduct    loading    


Net    amount  of  uncollected  and  de- 
ferred premiums   


New 
Business. 


$29U.7J 
1,464.11 


$1,754.84 
1.221.32 


$533.52 


$2,000,143.55 

822.059.92 

63.334.93 
577,337.00 


162,638.70 
10.693.92 


$52,205.42 
4.670.62 

10.121.12 
273.00 


Renewals. 
$63,867.20 

37.725.22 

•$101,592.42 
19.192.47 

$S2.399.95 


618,097,02 
$3,636,208.02 


$3,636,208.02 


67,270.16 


82,933.47 


Gross  assets 


^3,786,411.65 
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DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'   debit   balances,   gross $3,213.00 

Bills    receivable     7,480.02 

Premium   notes  and   loans  on   policies  and   net  premi- 
ums In  excess  of  the  net  value  of  their  policies 29,806.00 

Book  value  of  ledger  assets  over  market  value: 

Bonds     29,762.00 


70,261.92 


Admitted    as.sets    $3,716,149.73 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the-31st  day  of  December,  1912,  as  com- 
puted by  the  Minnesota  insurance  department: 

Actuaries'  table  at  4  per  cent  on  busi- 
ness prior  to  Jan.  1,  1901,  and  part  of 
that   for  1901 $1,710,3^4.00 

American  Experience  table  at  3^  per 
cent  on  other   business $l,56'i  ,577.00 

Same   for   reversionary   additions 7,530.00 


Net  present  value  of  annuities    (includ- 
ing those  in  reduction  of  premiums.) 
Give  tables  and  rates  of  interest: 
American   3%    $13.94J.OO 


1,575,107.00 


13.943.00 


Total     $3,299,374.00 

Deduct  net  value  of  risks  of  this  company  re-In.sured 

in    other    solvent    companies 1,020.00 

$3,298,354.00 
Reserve    to   provide    for   health    and   accident    benefits 
contained    in  life  policies 115.00 

Net   reserve    (paid-for   basis) $3,298,469.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies 1,649.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted    and    not   due $4,l00.00 

Claims   for  death   losses   Incurred   for  which   no  proofs 

have    been    received 21,795.43 


Total    policy    claims 25,795.43 

Dividends    left    with    the   company   to    accumulate    at    interest,    and 

accrued    interest    thereon 830.34 

Premiums  paid  In  advance.  Including  surrender  values  so  applied 868.01 

Unearned    Interest    and    rent    paid    In    advance 9.844.40 

Commissions  due  to  agents  on  premium  notes  when  paid 2,093.50 

Commissions   to   agents,   due   or  accrued 12.667.26 

Salaries,   rents,  office  expenses.  bilLs  and   accounts   due  or  accrued..  2,089.31 
Medical   examiners'    fees   $1,176.50  and   legal   fees  $135.00  due   or  ac- 
crued       1,311.50 

Estimated    amount    hereafter    payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statment 11,250.00 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 5,18S.20 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  other^'ise 29,727.0t 

Dividends   declared   on   or   apportioned    to   deferred   dividend   policies 

payable   to  policyholders  during   19i:y 389.17 

Amounts  set  apart,  anportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies 67,188.17 

Reserve,  special  or  surplus  funds: 

Reserve   for  unreported   death   losses $10,000.00 

Reserve     for     total     permanent     dl.sal)llity     on     com- 
pany's   policies     1,311.33 

11,311.33 

Unasslgned  funds   (surplus)    235,483.02 

Total     $3,716,149.73 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions   of  the  company  of  which  notice  was   received  at   the 
home  office  on  or   before  the  close  of  business  December  31  been  truthfully 
and  accurately  entered  on  Its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show   the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — les,   except  on  a  few  policies  issued   in  exchange  for  assessment  cer- 
tificates.    In  those  cases  the  present  value  of  the  ueflciency  is  charged  as  a. 
liability.     See  liabilities. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer — Yes,   on  a  very  few   18   payment   life   policies.     The   proper  additional 
reserve  is  carried  therefor. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — ^Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None. 
Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No,   except  for  commissions. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 

notes,  or  other  form  of  lien,  on  the  policies? 
'    Ansi^^er — Not   to   exceed   the  reserve,   except   that   on   some   term   policies   issued 
in   exchange   for  assessment   certificates  the  policyholder  was   allowed   to   pay 
not  more   than   50  per  cent  of  the  premiums  by  note.     The   total   of  all   such 
notes  is  entered  as  a  non-admitted  a.sset.  ^ 

Does  the  comptiny  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.      Cessation   of  premium   payments   provided   for   in    case   of    total 
and  permanent  disability  before  attainment  o»  age  60. 
Were  all  the  stocks,  bonds  and  other  securities  owned   December  31,,  1912,   In  the 
actual  possession  of  the  company  on  said  date,  except  as  shown. by  the  sched- 
ule of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer— Secretary  and  actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA  DURING  1912. 

No.  Amount. 

Po.icies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber  31   of   previous   year 2,662       $5,113,399.12 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the    year    994        1,449,668.60 

Total      3.656       $6,563,067.62 

Deduct  ceased  to  he  in  force  during  the   year 419  725,427.00 

Policies    in    force    December    31 3.237  $5,837,640.62 

No.  Amount. 

Losses  and /Maims  unpaid  December  31   of  previous  year 5  $9.515.4>0 

Losses  and  claims  incurred  during  year 38  80,363.00 

Total     43  $89,878.00 

Losses  and  claims  settled  during  the  year,  in  cash 35  79,763.00 

Losses  and  claims  unpaid   December  31 8  $10,115,00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses.  $200,392.45;  less  dividends  used  In 
reduction  of  premiums,  $5,669.06;  total,  $194,723.39.  .   .  . 
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MUTUAL   BENEFIT    LIFE    INSURANCE   COMPANY. 

HOME  OFFICE,   NEVVAKK,   NEW  JERSEY. 

Incorporated,  January  31,  1845,     Commenced  Business,  April,  1845. 

OFFICERS. 

President— FREDERICK    FRELINGHUYSEN. 

Vice  President— ED\v A RD   L.   DOBBl^S. 

Vice  President  and   Mathematician— EinVARD   E.    RHODES. 
Secretary— J.  WILLIAM  JOHNSON. 

Treasurer— SAMUEL    W.    BALDWIN. 

'    Actuary— PEKoiT  C.  H.  PAPPS. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year  $142,139,080.45 

INCOME. 

First  year's  premiums  on  original  pol- 
icies            $2,772,354.74 

Surrender  values  applied  to  pay  first 
year's  premiums   9,703.79 

Total  first  year's  premiums  on  orig- 
inal   policies    $2,782,058.33 

Dividends   applied    to    purcluvse    paid-up 

additions    and    annuities 517,250.13 

Consideration  for  original  annuities  in- 
volving life  contingencies 68,523.79 

Total    new    premiums $3,367r832.45 

Renewal    premiums,     witliout    deduction 

for    commissions    or    other    expenses..     $16,555,118.07 

Dividends  applied  to  pay  renewal  pre- 
miums       2.267,069.88 

Dividends  applied  to  sliorten  tlie  endow- 
ment  or   premium-paying   period 498.043.05 

Surrender  values  applied  to  pay  re- 
newal premiums   > 15,143.70 

Renewal  premiums  for  deferred  annui- 
ties       16,466.78 

Total  renwal  premiums 19,351,841.48 

•    Total    premium    income $22,719,673.93 

Consideration  for  supplementary  con- 
tracts  not   involving   life   contingencies  592.526.64 

Gross    interest   on   mortgage    loans $3,524,214.60 

Gross    interest    on    collateral    loans 8(1,425.50 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $31,213.60  accrued  in- 
terest   on   bonds   acquired   during    1912         1.795,629.26 

Gross  interest  on  premium  notes,  policy 

loans  or  liens 1,561,081.52 

Gross  interest  on  deposits  in  trust  com- 
panies  and.  Ixmks 32.123.41 

Gross    interest    on    other    del»ts    due    the 
company: 
Agents'    accounts    900.80 

Gross  discount  on  claims  paid  in  ad- 
vance       58.23 

Gro.ss    rent    from    company's    property..  91,582.98 

Total   gross   interest    and  rents 7,092,316.30 

From  other  sources: 

Doubtful    debt    recovered $800.00 

Exchange   of   coupon   bonds   for   regis- 
tered   bonds    of    same    issue 350.00 

1.150.00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets ' 

Real  estate $18.17.1.54 

Bonds    1,800.00 

19,973.54 
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Gross   Increase,    by  adjustment,    in  book 
value  of  ledger  assets: 
Bonds     28.090.62 


Total   Income    30,453,731.03 


Sum     $172,592,811.48 

DISBURSEMENTS. 

For  death  claims,  $7,264,985.05;  addi- 
tions,   $153,703.55    $7,418,688.60 

For   matured    endowments,    $1,623,141.03; 

additions,    $121,804.41     1,744,945.44 


Net  amount  paid  for  losses  and  ma- 

tureu    endowments     $9,163,634.04 

For   annuities    involving    life    contingencies 167,385.09 

Premium    notes   and    liens   voided    by   lapse 1,983.57 

Surrender  values  paid   in   ca*5li,   or  applied   In   liquida- 
tion of  loans  or   notes 3,355,239.19 

Surrender  values  applied    to   pay   new^    premiums,    $9,- 

703.79;    to    pay    renewal    premiums,    $15,143.70 24,847.49 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation  of  loans  or   notes 385.514.42 

Dividends  applied   to  pay  renewal   premiums 2,267,069.88 

Dividends  applied   to  shorten   the   endowment   or   pre- 
mium-paying   period     498,043.05 

Dividends   applied    to   purchtxse   paid-up  additions   and 

annuities     517,250,13 

(Total  paid   policyholders,   $16.380,96ij.dt>.) 
Expense    of    investigation    and    settlement    of    policy 

claims,    including   $189.01  for   legal   expense 204.01 

Paid    for   claims    on    supplementary    contracts   not    in- 
volving   life    contingencies 312,265.61 

Commissions  to  agents: 
First    year's    premiums,    $1,165,468.16;    renew^al    pre- 
miums,    $1,213,741.71;     annuities     (original), $2,384.67; 

(renewal),    $343.01     2.381,937.55 

Commuted    renewal    commissions 8,800.00 

Compensation    of   managers    and    agents    not    paid    by 

commission  for  services  In   obtaining  new  insurance  680.19 
Agency  supervision   and   traveling   expenses   of   super- 
visors l(except  compensation   for   home   office   super- 
vision)                   49.750.56 

Agency  expenses  22.725.83 

Medical  examiners'  fees  and  inspection  of  risks 163,535.91 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes •- 449.683.93 

Rent    79,876.44 

Advertising,    printing    and    stationery,    postage,     tele- 
graph,   telephone,    express 105.994.01 

Legal    expense    47,661.31 

Furniture,  fixtures  and  safes 3,258.04 

Repairs  and  expenses    (other   than  taxes)    on   real   es- 
tate      25.440.03 

Taxes  on  real   estate 53,540.46 

State   taxes  on   premiums : 251.527.98 

Insurance  department  licenses  and  fees 18,768.00 

Federal    corporations    tax $61,853.98 

State,  county  and  municipal   taxes 193,791.70 

County  and   municipal  licenses 7,959.61 

263,605.29 

Other  disbursements   102,567.42 

Agents'  balances  charged  off ^ 11,732.25 

Agents'  over-remittances    15,488.52 

Gross  loss  on  sale  or  maturity  of  ledger 

Real    estate    1,969.28 

Gross  decrease,   by   adjustment,   in  book 
value  of  ledger  assets: 

Real    estate    $37,818.75 

Bonds    132,837.50 


170.656.25 


Total  disbursements   20,922,635.73 


Balance        $151,670,175.75 
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LEDGER   ASSETS. 

Book  value  of  real  estate $2,767,168.77 

Mortgage  loans  on  real  estate,  first  liens 75,901,444.68 

Loans    secured    by    pledge    of    bonds,*  stocks    or    otner 

collateral   2,000,000.00 

Loans  made  to  poiicyholuers  on  this  company's  policies 

assigned  as  collateral  or  secured  by  terms  of  policies       21,633,644.4!i 
Premium  notes  on  policies  in  force,  of  which  $6,284.90 

'     is   first   year's   premiums 5,950,430.14 

Book  value  of  bonds 42,172.340.71 

Cash  in  company's  office $8,330.18 

Deposits  in  trust  companies  and   banks, 

not   on    interest 108,373.72 

Deposits  in  trust  companies  and  banks, 

on  interest   1,110,312.83 

1,227,016.73 

Agents'  balances  (debit,  $33,036.85;  credit,  $4,905.46)...  28.130.39 

Total   ledger  aasets $151,670,175.75 

NON. LEDGER   ASSETS. 

Interest    due,    $9,353.09,    and    accrued,    $1,746,358.73    on 

mortgages $1,755,711.82 

Interest  due  and  accrued,  on  bonds 644,090.92 

Interest  due,  $116,234.89.  and  accrued.  $674,6:it).35  on 
premium  notes  policy  loans  cr  Hens 790.861.24 

Total  interest  due  and  accrued 3,190.663.98 

New 
Busmess.        Renewals. 
Gross  premiums  due  and  unreported   on 
policies    in    force    December    31,     1912, 

(less  re-insurance  premiums) $30,505.42  $842,347.42 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  rein- 
surance  premiums)    218.293,63         1.357,055.06 

Total    . . ; $248,799.05       $2,199,402.48 

Deduct   loading.   20  per  cent 49.759.81  439.880.60 


Net  amount  of  uncollected   and   de- 
ferred  premiums    $199,039.24       $1,759,621.98 


1,958.561.22 


Gross  assets    $156,819,400.95 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'    debit    balances $33,035.85 

Book  value  of  ledger  assets  over  market  value: 

Bonds    130.650.67 

163,686.52 

Admitted    assets    $166,656,714.43 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31  st  day  of  December.  1912,  as  com- 
puted by  the   New  Jersey  insurance  department: 

Actuaries'  table  at  4  per  cent  on  par- 
ticipating ]iolicie.«^  issued  prior  to  Jan- 
uary 1.  1900.  including  special  allow- 
ance for  surrender  values  guaranteed 
by  the  company  on  the  American  3^ 
per  cent   basis    $62,367,484.00 

Same  for  reversionary  additions 4,058.272.00 

$66,425,756.00 

American    Experience     table    at     3     per 

cent  on  all  policies  issued  since  De- 
cember 31,  1899,  and  on  all  non-partici- 
pating  policies    $72,3.53.047.00 

Same   for   reversionary  additions 1,091,754.00 

73,444,501.00 

Net  present  value  of   annuities   (includ- 
ing those  in  reduction  of  premiums.) 

Give  tables  and  rates  of  interest: 
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/ 

McCIlnlock,  3  per  cent 1,996,689.00 

Total     $141,867,246.00 

Net  reserve  (pald-for  basis) $141,867,246.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted  by  the   company 2,170,337.69 

Claims  for  death  losses  in  process  of  adjusftnent,  or 
adjusted  and  not  due $151,335.63 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been   received,    estimated 400,000.00  » 

Claims  for  matured  endowments  due  and  unpaid 44,498.00 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company 22,500.00 

Total  policy  claims 618,333^.63 

Premiums  paid  in  advance.  Including  surrender  values  so  applied 74,456.01 

Unearned  interest  and  rent  paid  in  advance 782.79 

Commissions  to  agents,  due  or  accrued 10,223.75 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 54,462.11 

Salaries,  rents,  office  expenses    bills,  and   accounts   due  or  accrued, 

estimated    • 50.000.00 

Medical   examiners'   fees 39,901.00 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

upon  the  business  for  the  year  of  this  statement 580,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 496,652.88 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1913,  whether  contingent  upon  the  pay- 
ment oi  renewal  premiums  or  otherwise;  regular  dividends,  $4,034,- 

174.87;  special  dividends.  $867.025.78 4,901.200.65 

Reserve,   special  or  surplus  funds: 

Contingent  reserve  funds;  suspended  mortality  fund,  $3,017,471.00; 
dividend  equalization  furfd,  $333,174.04;  security  fluctuation  and 
real  estate  depreciation  fund,  $2.441,472.88 5,792.117.92 

Total  $156,655,714. 4» 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions   of   the   company   of   which   notice   was   received  at   the 
home  office  on  or  before  the  close  of  bushiess  December  31,  been  truthfully  and 
accurately  entered  on  its  books   ? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show  the  con- 
dition of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement,  proper  reserx'^es  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  liome  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  of  expenses  on  all  policies  over  the  net  premiums  ac- 
cording to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietory plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  "company  may  be  paid 
to  the  stockholders? 
Answer — No   capital   stock. 
I«  the  surplus  or  unasslgned  funds  of  this  statement,   the  property  of  the  stock- 
holders or  the  policyholders? 
Answer — No  unasslgned  funds. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated   in  any   way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,    or  other  form    of   lien,   on   the    policies? 
Answer — The  amount  secured  by  the  cash  surrender  value. 
'Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  par- 
tial disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  Dec.  31,  1912.  in  the  actual 
possession  of  the  company  on  said  date,   except  as  shown  by  the  schedules  of 
special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — Vice  president  and  mathematician. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING   1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December 

31   of  previous   year 8,044     $18,128,231.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 

year   1,095        2.597.564,00 

Total    9,1.T9     $20,725,795.00 

Deduct  ceased  to  be  In   force  during   the  year 454        1,111,560.00 

Policies  in  force  December  31 8.685  $19,614,235.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $4,234.00 

Losses  and  claims   incurred   during   year 94  325,389.00 

Total    : 98        .  $329,623.00 

Losses  and  claims  settled  during  the  year,  In  cash 96  325,623.00 

Losses  and  claims  unpaid  December  31 2  $4,000.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,  $587,117.42. 
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MUTUAL   LIFE   INSURANCE  COMPANY   OF   NEW  YORK. 

Incorporated,  April  12,  1842.    Commenced  Business,  February  1,  1843. 
HOME  OFFICE,  NEW  YORK  CITY,   NEW  YORK. 
OHFICERS. 
President— CHARLES  A.  PEABODY.  Vice  President- 

Secretaries—  WILLIAM  H.  TRUSDALE. 

WILLIAM  J.  EASTON.  Second  Vice  Presidents— 

WILLIAM  FREDERICK  DIX.  GRANnLLE  W.   WHITE. 

Treasurer—  '  GEORGE    T.     DEXTER. 

CHARLES    H.    WARREN.  JAMIOS    SIMPSON. 

Actuary— WILLIAM  A.  HUTCHESON. 
CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31,  of  previous  year v669. 480, 216.23 

INCOME. 

First  year's  premiums  on  original  poli- 
cies, less  $17,301.09  for  first  year's  re- 
insurance            $5,416,416,57 

Surrender  values  applied  to  pay  first 
year's  premiums   46,598.05 

Total  nrst  year's  premiums  on  orig- 
inal   policies    $*,463,014.62 

Dividends    applied    to   purchase    paid-up 

additions  and  annuities   (B)    2,002,987.68 

Consideration  for  original  annuities  in- 
volving life  contingencies 853,491.67 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 1,056,745.21^ 

Total  new  premiums   $9,376,239.18 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses,  less 
$109,792.65  for  reinsurance  on  renewals     $43,983,226.49 

Dividends  applied  to  pay  renewal  prem- 
iums             2,959,126.22 

Surrender  values  applied  to  pay  renew- 
al  premiums    .' 417.425.52 

Renewal  premiums  for  deferred  annuities  11,014.58 

Total   renewal   premiums    47,370,792.81 

Total  premium  Income  $66,747,031.99 

Consideration    for    supplementary     con- 
tracts not  Involving  life  contingencien.  431,514.08 
Dividends  left  with  the  company  to  accu- 
mulate at  interest    85,113.29 

Gross  Interest  on  mortgage  loans $6,534,105.68 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $160,012.32  accrued  interest 

on  bonds  required   during   1912 14,412,605.66 

Gross   interest   on   premium   notes  policy 

loans   or   Hens    3,905,306.59 

Gross  Interest  on  deposits  in  trust  com- 
panies and  banks 13"2,700.85 

Gross    Interest    on   other    debts    due    the 
company: 
Interest   on   deferred   premiums,    over- 
due premiums  and   Interest ]20,520.2.i 

Interest  on  real   estate  contracts 4,4.^5.14 

Gross  rent  from  company's  property, 
Including  $329,923.81  for  company's 
occupancy  of  its  own  buildings 1,546.085.11 

Total   gross  Interest  and  rents 26,655.749.2ft 

From   other   sources: 
Collections  or  deposits  received  for  ac- 
count of  other.'*,  not  paid  out 83,676.72 

Con.sclence   money    101.00 

Policy    fees    2,716.28 

Premium   extension   fees 29,705,49 

32,522.77 
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From      agents      balances      previously 

charged   off    ^ 12,802.08 

Gross  profit  on  sale  or  maturity  of  led- 
.    ger  assets: 

Real   estate    $8,803.01 

Bonds   1.073,262.95 

Stocks    1.029,213.69 

2,110,559.65 

Gross   increase,   by  adjustment,   in  book 
value  of  ledger  assets: 

Bonds,   for  accrual   of  discount 287.543.91 

Total  income   86,446,513.74 


Sum    $655,926,7:^9.97 


DISBURSEMENTS. 

For    death    claims    (less    $120,000.00    rein- 
surance), $21,450,284.20 ;■  additions,   $1.- 
200.683.74    $22,650,967.94 

For   matured   endowments,    $8,423,881.39; 

additions,    $42,722.00     8,466,603.39 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $31,117,571.33 

For  annuities  involving  life  contingencies 2,677,900.10 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 
of  loans  or  notes   11,365,161.72 

Surrender  values  applied  to  pay  new  premiums,  $46,- 
598.05;  to  pay  renewal  premiums.  $107,425.52 464,023.67 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
•liquidation  of  loans  or  notes 9,959,053'.06 

Dividends  applied  to  pay  renewal  premiums 2,959,126.22 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    , 2.002,987.68 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest      85,113.29 

(Total  paid   policyholders,    $60,630,936.97.) 

Expense    of    investigation    and    settlement    of    policy 

claims,  including  $40,710,23  for  legal  expense 52,207.35 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies   316,393.10 

Dividends  and  interest  thereon  held  on  deposit  surren-  x 

dered  during  the  year 18,158.89 

Commissions  to  agents: 
First  year's  premiums,   $2,390,923.21;   renewal  prem- 
iums,  $1,376,687.51;   annuities   (original),    $40,086.99; 
(renewal),  $98.52   3.807,796.23 

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  in  obtaining  new  Insurance.  211,039.76 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)        760,866.89 

Branch  office  expenses   805,458.56 

Medical  examiners'  fees  and  inspection  of  risks 426,254.67 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 1,346,098.06 

Rent,  including  $329,923.81  for  company's  occupancy  of 
its  own  buildings,  less  $3,202.76  received  under  sub- 
lease      530,723.41 

Adver4:islng,  printing  and  stationery;  postage,  tele- 
graph, telephone,  express,  exchange 456.?26.45 

Legal  expense,  $24,686.11;  legislative.  $6.410.68 31,096.79 

Furniture,  fixtures  and  safes  including  repair  and 
maintenance    48,334.98 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate      401.922.91 

Taxes  on  real  estate 371.607.20 

State  taxes  on  premimns 657.887.20 

Insurance  department  licenses  and  fees 30,506.44 

Federal  corporations  tax.  $233,187.85;  lo- 
cal  tax   on   premiums,   $3,698.10 $1136.885.95 

Personal  property,  school,  levee  and  pub- 
lication taxes  in  United  States,  $1,- 
433.48;  stock  transfer  tax,   $567.40 2,000.88 

Foreign  taxes  other  than  on  premiums, 
$31,344.36;  foreign  taxes  on  invest- 
ments, $1,941.52;  duty,  $1,361.22 34,647.10 
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Other  disbursements: 
Other    investment    expenses    $5,945.09; 

travellng-generai      office      employes, 

$96,014.88    $101,959.97 

Law  library,  $2,971.58;  cost  of  elec- 
tion and   election   lists,   $16.297.53 19,269.11 

General  audit  $7,841.25;  office  supplies 

and  expenses  (home  office),  $19,981,- 

65    27,822.90 

Cost  of  state   examination,    $16,828.07; 

reports   to  government,    $2,873.67 19,701.74 

Association      membership,      $16,812.42; 

Firemen's   relief   fund,    $10,000.00 26.812.42 

195,566.14 

Payments  from  deposits  on  account  of 

pending  insurance    $16,791.26 

Disbursed  from   amounts  held  for  ac- 
count   of    sundry    parties 52,790.79 

69,682.0b' 

Loss  on  account  of  bank  suspension, 
$20.34;  loss  on  account  of  cash  short- 
age,   $7.76     28,10 

Agents'  balances  charged  off 40,713.27 

Gross  loss  on  sale  or  maturity  of  ledger 

Real   estate    $1,812.60 

Stocks    61.o2i.74 

63,340.34 

Gross  decrease,  by  adjustment,   in  book 

value  of  ledger  assets: 
Bonds    125.719.22 

Total  disbursements    71,672,098.91 

Balance    $584,254.631.0t 

LEDGER   ASSETS. 

Book  value  of  real  estate $23,532,623.87 

Mortgage  loans  on  real  estate 139,691,244.47 

Loans  made  to  policyholders  on  this  company's  policies 
assigned  as  collateral   80,059,863.76 

Book  value  of  bonds,   $309,421,695.86;  and   stocks,    $28,- 

600.057.09      338,021,752.95 

Cash     in     company's     office,     $34,113.36; 

cash  in  transit  since  received.  $19,500.00  $57,613.36 

Deposits  in   trust  companies  and  banks, 

not    on    Interest 253,316.15 

Deposits  in  trust  companies  and  banks, 

on  Interest   1,889.812.54 

2.196.742.05 

Advanced  or  deposited  to  pay  policy  claims 613.566.93 

Agents'    balances    30,871.44 

Accounts  collectible.  $64,229.87;  supplies.  $30,566.77; 
cash  advanced  to  or  in  the  hands  of  officers  or  em- 
ployes,   $13,178.95     107.966.59 

Total  ledger  assets '        $584,254,631.06 

NON-LEDGER   ASSETS. 

Interest  due,  $12,367.14,  and  accrued,  $1,806,576.98  on 
mortgages $1,818,944.12 

Interest   due,    $11,504.31,    and   accrued,    $4,456,335.11    on 

bonds    4,467,839.42 

Interest  accrued  on  premium  notes,  policy  loans  or 
liens    96,568.17 

Interest  accrued  on    deposits 9,'Ai7Al 

Interest  accrued  on  reJil   estate   contracts 643.81 

Rents  due.  $35,125.98,  and  acciued.  $122,373.90  on  com- 
pany's property  or  lease 157,499.88 

Total  interest  and  rents  due  and  accrued 6,550.812.81 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported   on 
policies    in    force    Decpmy)er    31,    1912, 
(less   re-insurance    premiums) $52.23:^.13      $2,1 


2,949,941.07/^^^^1^ 
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Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance premiums)   295,9-17.37         2,204,644.15 

Totals    1348,186.60       $5,154,585.22 

Deduct    loading    90.528.49         1,340,192.14 


Net  amount  of   uncollected  and  de- 
ferred premiums   1267,658.01       $3,814,393.08 


4,072,051.09 

Gross  assets    $594,877,494.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,    stationery,    printed   matter $30,556.77 

Agents'    debit   balances 30,871.44 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  13,178.95 
Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks 3,949,563.77 

Accounts    collectible    64,229.87 

4.088,400.80 

Admitted  assets $590,789,094.16 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  insurance  department  of  the  state  of 
New   York: 

American  Experience  table  at  3%  per 
cent  on  policies  issued  prior  to  Janu- 
ary 1,    1907 $407,1 12,3'83. 00 

Same   for   reversionary   additions 8,845,075.00 


American  Experience  table  at  3  per  cent 

on  policies   issued  after  December   31, 

1906    $30,703,970.00 

Same  for   reversionary   additions 6.851,105.00 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  ol  premiums.) 
Give  tables^  and  rates  of  interest: 

McClintock  annuity  table  at: 

(a)  3^    per   cent    on    annuities    issued 

prior  to   January    1,    1907 $20,230,417.00 

(b)  3  per  cent  on  annuities  issued  alter 

December    31.    1906 8.877,538.00 

American  Experience  table  at  3^  per 
cent.  $1,577;  at  3  per  cent.  $1,788  on 
dividend  additions  to  survivorship 
of  annuities   3,365.00 


$415,957,458.00 


37,565,075.00 


29,111,320.00 


Total    $482,623,853.00 

Deduct  net  value  of  risks  of  this  company  re- Insured 
in  other  solvent  companies 53,3ri6.00 

Net    reserve    (pald-for    basis) $482,570,537.03 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,   com- 

puted  by  the  company 3,333,4-7.72 

Liability    on    policies    cancelled    and    not    Included    in 

"net    reserve"    upon    which    a    surrender    value    may  ^  ^^^  . 

be  demanded  <5,311.09 

Claims   for  death   losses  due  and   unpaid $443,523.45 

Claims  for  death   losses  in   process  of  adjustment,   or 

adjusted   and    not   due 758,248.07 

Claims  for  death  losses  incurred  for  which  no  proofs  ^^  ^„ 

have   been   received 2'SI^'25115 

Claims  for  matured  endowments  due  and  unoaid 254,228.44 

Claims   for   death    losses   and   other   policy    claims   re- 

sisted  by  the  company 370.287.41 

Due  and  unpaid  on  annuity  claims  involving  life  con- 

tlngencies   151,6  < 8.85 

Total   pollcv   claims ,.,  4;253,927.64 

Due  and  unpaid  on  supplementary  contracts  not  involving  life    con-  ^^ 

tlngencies • r •  • 

Dividends   left   with   the    company    to    accumulate   at    interest,     ana  „. 

accrued   interest   thereon "  ^' 
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Premiums  paid  in  advance,  including  surrender  values  so  applied 325,433.76 

Unearned  interest  and  rent  paid  In  advance 1,533,961.36 

Commissions  to  agents,   cue  or  accrued 28,479.44 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  13,651.74 

Taxes  due  and  accrued .' 71.168.06 

Medical  examiners'  fees,  $2,828.32,  and  legal  fees.   $5.45 2,833.77 

Estimated    amount    hereafter    payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 801,752.46 

Dividends  or  other  profits   due  policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 1,019,170.46 

Dividends    declared    on   or   apportioned    to   annual   dividend   policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal   premiums  or  otherwise 5,518,418.09 

Dividends  declared  on    or  apportioned   to   deferred  dividend  policies 

payable  to  policyholders  during  1913 11,849,628.84 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared    or    held    awaiting    apportionment    upon    deferred 

dividend  policies   74,682,996.84 

Reserve,  special  or  surplus  funds: 

Fund  for  depreciation  ot  securities  and  general  contingencies 4,210.709.92 

Deposits  on  account  of  pending  insurance '. 80,335.99 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their 
account    196,401.94 

Total $590,789,094.16 
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MISCELLANEOUS  QUESTIONS. 

Have   all   the   transactions   of  the   company  of  which   notice  was  received  at   the 
home  office  on  or  before  the  close  of   business  December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in   the  next  succeeding:  question,   does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  Included  in  this  statement  proper  reserves  to  covtr  liabilities  which 
may  have  been,  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  honic  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loadingr  or  margin  for  expenses  on  all  policies  over   the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  ml:ved  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None.     No  stockholders. 
Is  the  surplus  or  unasslgned   funds  of  this  statement   the  property  of  the   stock- 
holders or  of  the   policyholders? 
Answer — All  surplus  and  unasslgneti  funds  are  the  property  of  the  pollcyh ciders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — None.     No  stockholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31.   1912,   in   the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bomlB  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making:  of 
this  report? 
Answer — Actuary  and  comptroller. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 13.135  124,873,533.00 

Policies  on  the  lives  of  citizens  of  said   state   Issued   during 

the  year    2,054  3,833,148.50 

Total    15,189  $28,706,681.50 

Deduct  ceased  to  be  in  force  during  the  year 1,062  2,484,225.50 

Policies  in  force  December  31 14,127  $26,222,456.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 6  $6,908.00 

Losses  and  claims  incurred  during  year 159  371,116.00 

Total 165  $378,024.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $365,830.00; 

by  compromise,    $3,259.00 165  369,089.00 

Losses  and  claims  unpaid  December  31 5  $8,935.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  commissions  or  other  expenses $871,424.02 

Dividends  used  in  reduction  of  premiums 72,898.61 

$798,525.41 
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NATIONAL    LIFE    INSURANCE    COMPANY. 

HOME   OFFICE,  MONTPELIBR,  VERMONT. 

Incorporated,  November  13,  1848.     Commenced  Business,  February  1,  1850. 

OFFICERS. 

President— JOSEPH  A.  DE  BOER.  Vice  Presidents: 

Treasurer— HARRY  M.  CUTLER.  FREI>  A.  HOWL-AND. 

Actuary— CLARENCE  K.  MOIJLTON.  HARRY  M.  CUTLER. 

Secretary— OSMAN  D.  CLARK. 

Amount  of  ledger  assets  December  31  of  previous  year  $51,672,739.74 

INCOME. 

First   year's   premiums   on    original  pol- 

•     icies   $624,014.18 

Surrender  values  applied  to  pay  first 
year's  premiums    1,062.21 

Total  first  year's  premiums  on  orig- 
inal policies   $625,076.39 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities 40.921.85 

Consideration  for  original  annuities  in- 
volving    life     contingencies 615,063.56 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 2,283.33 

Total    new    premiums $1,283,345.13 

Renewal    premiums,     without    deduction 

for   commission   or  other   expenses $5,076,930.38 

Dividends  applied  to  pay  renewal  pre- 
miums       423,961.S4 

Dividends  applied  to  shorten  the  endow- 
ment or  premium-paying  period 11,567.79 

Renewal  premiums  for  deferred  annui- 
ties    1,707.35 

Total    renewal    premiums 5,514,167.06 

Total    premium    income $6,797,512.19 

Con.sideration  for  supplementary  con- 
tracts not   involving  life  contingencies  36,994.65 

Dividends  left  with  the  company  to  ac- 
cumulate at  Interest '373.65 

Gross  interest  on  mortgage  loans,  less 
$24,003.23  accrued  interest  on  mort- 
gages acquired  during  1912 $1,260,042.87 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $13,699.06  accrued,  in- 
terest on  bonds  acquired  during  1912.,  783,179.86 

Gross  interest  on  premium  notes,  policy 
loans  or  liens    485,211.79 

Gro.ss  Interest  on  deposits  in  trust  com- 
panies and  banks 20,834.51 

Gross   Interest    on    other    debts    due    the 
company: 

Gross  interest  on  premiums 7,691.61 

Gross   interest   on   non-ledger   assets..  3.632.81  ^     ^ 

Gross  discount  on  claims  paid  in  ad- 
vance       443.33 

Gross  rent  from  company's  property,  in- 
cluding $10,020.00  for  company's  oc- 
cupancy  of    its    own    buildings 21,623.35 

Total  gross  interest  and   rents 2,582,660.13 

Profit  on  unlisted  assets.  $3,980.68;  from 
agents'     balances     previously     charged 

off,    $17,693.42    t 21.674.00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 
Roal  estate  $1166 

^^-^^    'J^  188.16 

Total    Income 9,439.402.78 

Sum  .   J61,112,142.52 
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DISBURSEMENTS. 

For  death  claims,  $1,896,366,89;  addi- 
tions,   $J,517.9i    $1,898,886.80 

For    matured    endowments,     $713,163.52; 

additions,   $1,620.99    714,784.51 


Net  amount  paid  for  losses  and  ma- 
tured endowments    $2,613,671.31 

For  annuities  Involving  life  contingencies 499,039.88 

Surrender  values  paid  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 1,220.454.38 

Surrender  values   applied   to   pay   new   premiums 1,062.21 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation  of  loans  or  notes 561,977.83 

Dividends   applied   to  pay   renewal   premiums 423,961.54 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium-paying period    11,567.79 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities   40,921.85 

Dividends    left    with    the    company    to    accumulate    at 

interest    373.65 

(Total  paid  poHcyiiolders.  $5,373,030.44.) 

Expense    of    investigation    and    settlement    of    policy 

claims  including  $871.84  for  legal  expense 952.96 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies 22,662.04 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 105.38 

Commissions   to  agents: 
First    year's    premiums.    $283,282.74;    renewal    premi- 
ums,    $372,452.8-';     annuities     (original).     $30,io3.15; 
(renewal),    $85.36    686,574.07 

Compensation    of    managers    and    agents    not    paid    oy 

commission   for  services  In  obtaining  new   insurance  1,325.95 

Agency  supei  vision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      13.900.77 

Branch   office   expenses 84,227.12 

Medical     examiners'     fees,     $46,0U6..=>0;      Inspection     of 

risks,   $5,616.16    51,622.66 

Salaries  and  all  other  compensiition  of  officers,  direct- 
ors,  trustees  and  home  office  employes 174,930.58 

Rent,  including  $10.0&O.UO   for  company's  occupancy  of 

its  own   buildings 64,236.62 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone  and  express,  exchange 63,148.53 

Legal   expense    152.06 

Furniture   fixtures   and   safes 11,525.65 

Repairs  and  expenses  ^otlier  than  taxes)  on  real  es- 
tate      8,637.31 

Taxes  on   real  estate 4,653,52 

State  taxes  on  premiums 110,258.17 

Insurance  department  licenses  and  fees 6.239.36 

Federal    corporation    tax $19,057.38 

Surplus   tax    62.995.29 

Municipal     licenses,     $1,863.57;     personal 

property    tax,    $101.97 1965.54 

84,U18.21 

Other   disbursements: 

Home    office    supplies 16,330.09 

Home    office    travel 673.00 

Investment  expense   45.396.99 

Loss  on  policy  account 605,71 

Loss  to  non-listed  assets,  $26.26;  agents' 

balances  charged  off,   $6,72;i.6S 6,749.94 

Gross  loss  on  /sale  or  maturity  of  ledger 
assets: 
Real    estate    205.58 

Gross   decrease,    by   adjustment,    rn    l^ook 
value   of   ledger   assets: 
Bonds    28.359.28 


Tota  1   disbursements    6.850,521,99 


Balance    $54,261,620.53 
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(.EDGER  ASSETS. 

Book  value  of  real  estate $275,000.00 

Mortgage  loans  on  real   estate,   first  liens 25,525,899.10 

Loans  made  to  policyholders  on  this  company's  policies 

assigned    as   collateral 6,777,464.74 

Premium  notes  on  policies  in  force 1,929,223.24 

Book  value  of  bonds 19,185,932.46 

Cash  in  company's  oflElce $1,082.29 

Deposits  in  trust  companies  and  banks, 

not   on   interest 20,000.00 

Deposits  in  trust  companies  and  banks, 

on  Interest 545,785.51 


566.867.80 


Agents'  balances  (debit  $2,535.58;   credit.  $1,302.39) 1,233.19 

Total  ledger  assets $54,261,620.53 

NO.^-LEDGER   ASSETS. 

Interest    due,     $4,368.51,     and    accrued,     $657,289.77    on 

mortgages $661,658.28 

Interest  due,  $925.00,  and  accrued,  $289,194.82  on  bonds  290,119.82 

Interest  due.  $42,852.48,  and  accrued,  $242,757.86  on  pre- 
mium notes,  policy  loans  or  liens 285,610. J4 

Interest  accrued  on  other  assets,   bank  balances 1,228.00 

Interest    on   iiremiums 335.08 

Rents  due,  $1,024.10,  and  accrued,  $901.52  on  com- 
pany's property  or  lease 1,925.62 


Total  interest  and  rents  due  and  accrued 1,240,877.14 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    in    force    December    31,    1912, 

(less    re-insurance    premiums) $11,201.63  $406,975.71 

Gross  deferred  premiums  on  policies  In 
force  December  31,  1912,  (ie.ss  re-in- 
surance  premiums)    60,109.29  464.626.43 

Totals    $71,310.92  $871,602.14 

Deduct    loading    17,423.49  188,196.43 


Net  amount  of  uncolleoted  and   de- 
ferred   premiums     $53,887.43  $683,405.71 


737.293.14 


Gross  assets    $56,239,790.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commuted  commissions,   agents'    debit   balances,   gross  $2,535.58 
jt-remium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of   the  net   value  of  their  policies....  181.44 
Book  value  of  ledger  assets  over  market  value,   bonds  200.923.00           ^        -msh^ 

Admitted   assets    $56,036,150.79 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31  st  day  of  December,  1912,  as  com- 
puted by  the  actuary: 

Actuaries'  table  at  4  per  cent  on  all 
business  In  force  issued  prior  to  Jan- 
uary 1.   1901 $24,628,554.00 

Same   for   reversionary   additions 9o. 670.00 

American     Experience    table    at    3     per 

cent    on    all    business    in    force    Issued 

subsequent   to   January    1.    1901 $17,574,302.00 

Same   for   reversionary    additions 94,197.00 

McClintock's  Annuitants  tables  with  in- 
terest at  3Vfe  per  cent  and  American  3 
per  cent  on  Insurance  features  of  an- 
nuities  with    reversion $4,947,071.00 


Net  reserve 


$24,722,224.00 

17,668,4^9.00 

4,947,071.00 

'  $47,337,794.00 
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Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted  by   the   company's   actuary 188,994.00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve'  upon  whicii  a  surrender  value  may 
be   demanded    4.528.62 

Claims   for  death   losses   in   process   of  adjustment  or 

adjusted  and  not  due $13,310.30 

Claims  for  death  loses  incurred  for  which  no  proofs 
have  been   received 57,078.00 

Claims  for  matured  endowments  due  and  unpaid 3,669.00 

Claims  for  death  loses  and  other  policy  cialms  re- 
sisted by  the   company 9,660.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      16,765.49 


Total   policy  claims 100,482.79 

Dividends  left  with  tlie  company  tq  accumulate  at  interest  and  ac- 
crued   Interest    thereon 57U.06 

Premiums  paid  in  advance,  including  surrender  values  so  applied 10,650.23 

Unearned  interest  and  rent  paid  in  advance 907.41 

Commissions   to  agents,   due   or  accrued 126.26 

'*Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading   thereon 14,162.49 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 28,000.00 

Medical  examiners'  fees.  $310.00,  and  legal  fees,  $2,000.00  due  or  ac- 
crued        •  2,310.00 

Estimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 180,297.39 

Dividends  or  olher  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 47,597.62 

Dividends '  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913.  whet..er  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 608,803.28 

Dividends   declared   on    or   apportioned    to    deferred   dividend   policies 

payable  to  policyholders  during   191  :r 401,773.60 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apijortlonnient  upon  deferred  divi- 
dend   policies    4,411,214.19 

Reserve,  special  or  surplus  funus  not   included  above: 

Life  rate  endowment  extra  reserve 174.048.84 

Surplus  set  apart  for  payment  at  termination  of  insurance 11,748.17 

All  other  liabilities: 

Estimated  death  claims  unreported 50,000.00 

Real  estate  taxes  accrued 1,280.88 

$53,575,189.83 
Unasslgned   funds   surplus) 2.460,960.96 

Total  $56,036,150.79 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of  the  company  of  which   notice   was  received   at   the 
home  office   on   or  before   the  close  of  business   December  31   been   truthfully 
and  accurately  entered  on  Its  books? 
Answer. — Yes. 
Except  as  shown   In  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Aiiswer — Yes. 
Has  there  been  Included  In  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  hoThe  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer— On    all    except    $844,500    of   old    non-participating    Insurance.      Premium 
deficiency,   $201.34.     Reserve  carried,   $1,446.00, 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — None. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Company  has  no  stockholders. 

(a)  Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholtlers? 

Answer — The  property  of  the  policyholders. 

(b)  If  any  part  of  such  surplus  or  unassigned  funds  may  be  clalmeu  toy  or  paid  to 
th«  stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 

Answer— See  (a)  above. 
Total  dividends  paid  stockholders  since  organization  of  the  company,  cash,    none; 

stock  none.     No  stock  or  stockholders  since  July  6,  1879. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No,   except  as  insurance  agent  under  appointment  as  such  agent. 
Have  the  future  loadings  on   the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No,   except  as  subject  to  the   lien   of  renewal  commissions. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  btj  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None   (i.e.,  no  agreement). 
Does  the  company  Issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,    In  the 
actual  posses.slon  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer— Yea,   except  as   l>elow.     All   were  in  actual  possession  of  the  company 
or  its  correspondents  except  such  special  and  other  deposits. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Osmnn   D.    Clark,    secretary;    Harry  M.    Cutler,    treasurer;    Clarence   E. 
Moulton,  actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber   31    of   previous   year 2,366      $6,099,512.04 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year  194  448.517.90 

Total    2,560       $5,548,029.94 

Deduct  ceased   to  be   in  force   during   the   year 164  419,89S.'i7 

Policies  in   force  December  31 2.396  $5,128,131.47 

No.  Amount. 

Ix)sses  and  claims  unpaid  December  31  of  previous  year 5  $4,650.00 

Losses  and  claims  incurred  during  year 35  45,274.92 

Total    40    ~       $49,924.92 

I-osses  and  claims  settled  during  the  year,   in  cash 35  47.315.92 

Losses  and  claims  unpaid  December  31 5  $2,609.00 

Premiums  collected  or  secured   in  cash   and   notes  or  credits  without  any  deduc- 
tion  for  losses,   dividends,   commissions  or   other  expenses,   $187,894.37. 
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NATIONAL    LIFE    INSURANCE    COMPANY    OF   THE    UNITED    STATES 

OF    AMERICA. 

HOME   OFFICE.    CHICAGO,   ILL. 

Incorporated,  July  25,  1868.     Commenced  Business,  Auerust  1,  1868.     Reincorporated 
under  the  laws  of  Illinois,   March  3,   1904. 

OFFICERS. 

President— A.   M.   JOHNSON.  Secretary— ROBERT  D.  LAY. 

Treasurer— ROBERT  D.  J^AY.  Vice  President— R.  E.  SACKETT. 

Actuary— E.  R.  CARTER. 

CAPITA*L  STOCK. 

Amount  of  capital  paid  up   In  ca.sh $500,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $9^357,1 6S.74 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $18,477.08  for  ttrst  year's  re- 
insurance       $443,543.22 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 1,781.71 

Surrender  values  applied  to  purchase 
paid-up   insurance   and  annuities 43,115.53 

Total    new    premiums $488,440.46 

Renewal  premiums,  without  deduction 
for  commissions  or  otlier  expenses, 
less  $14,623.95  for  re-insurance  on  re- 
newals            $2,085,139.40     * 

Dividends  applied  to  pay  renewal  pre- 
miums       42,966.79 

.  Total  renewal  premiums 2,128,096.19 

Total  premium  income $2,616,536.65 

Consideration  for  supplementary  con- 
tracts not  involving  life   contingencies  8.973.38 

Ledger  assets,  other  than  premiums,  re- 
ceived from  other  companies  for  as- 
suming their  risks,   net 3,011,224.70 

Gross  interest  on  mortgage  loans,  less 
$45.45  accrued  interest  on  mortgages 
acquired  during  1912 $206,166.10 

Gross    interest    on   collateral    loans 4.339.18 

Gross  interest  on  honds  and  dividends 
on  stocks,  less  $.'il3.06  accrued  interest 
on   bonds  ac(iulred  during   1912 232,629.03 

Gross  intere.««t  on  premium   notes,  policy 

loans  or  liens 121.782.15 

Gross  interest  on  deposits  in  trust  com- 
panies  and  banks 25,441.46 

Gross  Inteii^st  on  other  "uebts  due  the 
company    753.28 

Gross  rent  from  company's  property, 
including  $420.00  for  company's  oc- 
cupancy  of   its   own   buildings 22,694.81 

Total  gross  interest   and  rents 613,806.01 

From   other  sources: 

From    sale    of    real    estate    previously 

charged    off    450.00 

Profit    and    loss 2,276.56 

— 2,726.56 

From  agents'  balances  previously  charg- 
ed  off    1,432.19 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Bonds    $4,845.00 

Stocks     20.134.00 

24,979.00 

Total    income,    life   department $6,279,678.49 
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income,  casualty  department    418,902.16 

Total   Income    6,698,580.65 

Sum $16,056,749.39 

DlSBURSEMbNTS. 

For  death  claims  (less  $9,125.00  re-in- 
surance), $760,428.39;  additions,  $7.- 
042.77     $767,471.16 

For   matured   endowments 1,967,515.33 


Net  amount  paid  for  losses  and  ma- 
tured endowments   $2,734,986.49 

For  annuities    involvingr  life   contingencies 17,274.14 

Premium  notes  and  liens  voided  by  lapse,  less  $153,61 

restorations   3,777.14 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 463,165.35 

Surrender  values   applied   to  purchase   paid-up  insur- 
ance and  annuities 43,115.53 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation   of   loans    or    notes 183.378.14 

Dividends  applied  to  pay  renewal  premiums 42,956.79 

Dividends  applied   to  purchase  paid-up  additions  and 

annuities     ^ 1,781.71 

(Total  paid  policyholders,  $3,490,435.29.) 
Expense    of    investlgratlon    and    settlement    of    policy 

claims,   including:   $1,355.96   for   legal    expense 1,824.96 

Paid   for  claims   on  supplementary   contracts   not   in- 
volving   life    contingencies 8,685.16 

Paid  stockholders  for  interest  or  dividends...: 50,000.00 

Commissions  to  agents: 
First  year's    premiums,    $297,348.69;    renewal   premi- 
ums, $87,170.54    384,519.23 

Compensation   of   managers   and   agents   not   paid   by 

commission  for  services  in  obtaining  new  insurance  22.019.04 
Agency   supervision  and  traveling  expenses  of  super- 
visors  (except  compensation  for  home  office  super- 
vision)      ' 250.92 

Branch  ofTice   expenses 36,393.71 

Medical  examiners'  fees  and  inspection  of  risks 32,055.23 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes... 169,083.35 

Rent    20,908.36 

Advertising,    printing    and    stationery',    postage,    tele- 
graph,  telephone,  express,    exchange 34,337.88 

Legal   expense    20,812.75 

Furniture,  fixtures  and  safes 13,201.46 

Repairs  and  expenses  (other  than  taxes)   on  real  es- 
tate     : 12,523.37 

Taxes  on  real   estate 4,269.27 

State  taxes  on  premiums 31.890.09 

Insurance   department   licenses   and    fees 5,188.84 

Federal    corporations   tax $1,676.46 

Publication    of   annual    statements 565.88 

All  other  801.34 


3.043.68 

Other  disbursements   8,494.12 

Agents'   balances   charged   off 3,431.23 

Bonds    $8,701.70 

Stocks     22.205.24 

30,906.94 


Total  disbursements,  life  department 4,384,224.88 

Disbursements,   casualty  department 440,998.03 

Total  disbursements    4.825,222.91 ' 

Balance    $11,230,526.48 

LEDGER  ASSETS. 

Book  value  of  real  estate $229,560.71 

Mortgage  loans  on  real  estate,  first  liens 3,447,317.00 

Loans   secured    by   pledge    of   bonds,    stocks   or   other 

collateral     56.000.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral v 1.752,127.92 

Premium  notes  on  policies  In  force 180,672.17 
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Book    value    of    bonds,    11,611.779.60,    and  stocks,    $3,- 

217,610.40    4.829,389.46 

Cash  In   company's  office $17,972.96 

Deposits  in  trust  companies  and  banks, 

not    on    Interest 4,947.77 

Deposits  in  trust  companies  an^  banks, 

on    Interest    604,613.41 


627.534.14 
Agents'    balances    (debit,    $74  387.83;     credit,    $1,649.82, 

eluding  suspense  account) 72,738.01 

Casualty   department    3^5,187.07 


Total    ledger    assets $11,230,526.48 

NON-LEDGER   ASSETS. 

Interest     due,     $6,848.87.     and     accrued,     $74,034.12     on 

mortgages $80,882.99 

Interest  accrued  on  l)onds 8,356.74 

Interest  accrued   on   collateral    loans 1,016.83 

Interest    acrued    on    premium    notes,    policy    loans    or 

liens  10.982.49 

Interest  accrued  on  other  assets 1,855.05 


Total   Interest  and   rents  due   and    accrued 103.094.10 

Market  value  of  bonds  and  stocks  over  book  value...  164,889!6D 

New 
Business.         Renewals. 
Gross  premiums  due  and   unreported  on 
policies    in    force    December    31,    1912, 

(less  re-insurance  premiums) $59,250.60  $115,639.93 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance  premiums) 6.610.14  198,553.69 

Totals    $65,860.74  $314,193.62 

Deduct    loading    36,418.39  60,396.94 


Net  amount   of  uncollected   and    de- 
ferred premiums    $29,442.35  $253,796.68 


283.239.03 


Gross   assets $11,781,749.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balances    $74,387.j<3 

Premium   notes  and  loans  on  policies  and  net  premi- 
ums in   excess  of  the  net  value  of  their  policies 29.625.72 

Casualty    department    14,129.74 

Stock    not    admitted 149,550.00 


267,6J>3.2!# 
Admitted  assets $11,529,517.88 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1912,  as  com- 
puted by  the  company: 

Actuaries'  table  at  4  per  cent  on  insur- 
ance issued  prior  to  1903  and  part  of 
insurance  issued  from  1903  to  1907  in- 
clusive           $5,769,884.35 

Same   for   reversionary   additions 565.00 

$5,770,449.36 

American  Experience  table  at  3%  per 
cent  on  insurance  issued  subsequent 
to  1907  and  balance  of  insurance  is- 
sued from  1903  to  1907  inclusive $4,047,580.31 

Same    for  reversionary   additions 1,236.00 

4,048,816.31 

Net   present   value  of  annuities    (includ- 
ing those  in  reduction  of  premiums): 

Av?tuarles'    table  at   4   per   cent $6,008.00 

American  Experience  table   at  3V^   per 

cent     125,334.00 

131,342.00 

Total    $9,950,607.66 
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Deduct  net  value  of  risks  of  this  corripany  re-Insured 
In    other   solvent   companies 49,491.00 


|9,901,11«.66 
Reserve   to    provide    for   total    disability    benefits    con- 
tained  in  life   policies 164.01 


Net  reserve  (pald-for  basis) $9,901,280.67 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  no?    mvolvinp  life  eontinpencies,  com- 

.  puted  by  the  company 48,764.22 

Claims   for   death   losses   in   process  of  adjustment,    or       \ 
adjusted  and  not  due $3,557.00 

Claims  for  death   losses  incurred  for  which   no  proofs 
have  been   received 4,922.00 

Claims  for  matured  endowments  due  and  unpaid 6,600.00 

Due  and  unpaid  on  annuity  claims  involving  lire  con- 
tingencies      2,492.21 

Total  policy  claims 17.471.21 

Premiums  paid  In  advance,  including  surrender  values  so  applied....  11,766.60 

Unearned  interest  and  rent  paid   in  advance 35,995.18 

Commissions  due  to  agents  on  premium  notes  when  paid 1,321.65 

Commissions  to  agents,   due  or  accrued 4,790.43 

Cost  of  collection  on   yncoHected  and  deferred  premiums,    in  excess 

of  the   loading   thereon 2.862.26 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued....  3,000.00 

Medical  examiners'  fees   2,335.00 

Estimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 72,288.40 

Dividends   or   other   profits   due   policyholders.    Including    those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 7,620.71 

Dividends    declared    on    or   apportioned    to   annual    dividend    policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 20,636.23 

Dividends   declared   on   or   apportioned   to   deferred  dividend   policies 

p<iyable  to  policyholders  during  1913 97.274.14 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  cmculated, 
declared   or   held  awaiting   apportionment    upon    deferred   dividend 

policies     677.385.33 

Jasualty  department   117,368.  <  6 

$11,022.130. /» 

Capital  stock    600.000.oo 

t^nassigned  funds    (surplus) 7.387.09 

Total     .♦ $11,529,517.88 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of  the  company  of  which  nuUce  .was  received  at  the 
home  office  on   or  before  the  close  of  business    Deoembei-  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer. — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  tne  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  Included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31.  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer. — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer—Company  writes  both  participating  and  non-participating  policies. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — No  stipulation. 
Is  the  surplus  or  unasslgned  funds  the  property  of  the  stockholders  or  of  the  policy- 
'holders? 
Answer — Stockholder-s. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimeu  by  or  paid  to  the 
stockholders,   what  was  the  amount  thereof  on  December  31,   1912? 
Answer— $141,475.13. 
Total  dividends  paid  stockholders  since  organization  of  the  company,  cash,   |285,- 

000.00;  stock,  none. 
Does  any  officer,   director  or  trustee  receive  commission  on  the   business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — ^See  re- insurance  contract,  Des  Moines  Life. 
What  proportion  of  premiums  on  policies  issued  by  ^he  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — No  stipulation.     Rule  of  company  to  take  notes  in   excess  of  reserve. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
dlsabllityf 
Answer — Yes.    Company  agrees  to  jay  premiums  during  period  of  total  disability. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31i,  1912.   in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
■Ans^i^er     ^^  co 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer— President,    secretary,    actuary,    assistant    secretary,    nead    bookkeeper, 
manager  loan  department. 

BUSmESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state   In  force  Decem- 
ber 31  of  previous  year 423  $601,886.00 

Assumed  from  Des  Moines  L.ife  insurance  Co 432  843,797.98 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 

year 58  85.417.44 

Total     913      $1,431,101.42 

Deduct  ceased  to  be  in  force  during  the  year 193  147,402.00 

Policies  In  force  December  31 720      $1,283,699.42 

No.  Amount. 

Losses  and  claims  Incurred  during  year 10  $11,420.77 

Total     10  $11,420.77 

I^osses  and  claims  settled  during  the  year.   In  cash,    $11,416.35; 

by  compromise.   $4.42 10  $11,420.77 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 

for   losses,    commissions   or   other   expenses:       Life,     $45,477.69;     accldeYit    and 

health,  $3,485.25;   total.   $48,963.94. 
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NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY. 

HOMtE  OFFICE,  BOSTON,  MASS. 

Incorporated,  April  1,   1835.     Commenced  Business,   December  1,   1843. 

OFFICERS. 

President— ALFRKD  D.    FOSTKK  Asst.  Secretary— WILLIAM  F.  DAVxS. 

Vice  President— DANIEL.  F.  APPEL.  Asst.  Secretary— JAMES  G.  WILDMAN. 

Secretary— JACOB  A.   BARBKY. 

Amount  of  ledf?er  assets  December. 31  of  previous  year  $56,451,735.73 

INCOME. 

First  year's  premiums  on  original  pol- 
icies          II  .031.421.55 

Dividends  applied  to  purchase  paid-up 
additions    184,908.60 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 8,820.27 

Total   new    premiums |1.225,1.)0.32 

Renewal    premiums,     without    deduction 

for  commissions  or  other  expenses $6,170,251.23 

Dividends  applied  to  pay  renewal  pre- 
miums              1.187,233.83 

Total  renewal  premiums 7,357,485.06 

Total  premium  income $8,582,635.38 

.  Consideration    for     sup'plementary    con- 
tracts not  Involvirtg   life   contingencies  94.^94.33 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 5,425.50 

Gross  interest  on  mortgage  loans,  less 
$1,116.17  accrued  interest  on  mort- 
gages acquired  during  1912 $562,534.92 

Gross  interest  on  collateral  loans 18.433.01 

Gross  interest  on  bonds.  $1,3  <  9,952.68, 
and  dividends  on  stocks,  $130,560.8<s. 
less  $18,742.15  accrued  interest  on  bonds 
acquired    during    1912 1.491.771.41 

Gross  Interest  on  premium  notes,  policy 

loans  or   liens 425,144.54 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 14,753.66 

Gross  oi.scount  on  claims  paid  in  ad- 
vance   . . .' 972.8.') 

Gross  rent  from  company's  property. 
Including  $44,380  for  conrvpany's  oc- 
cupancy of  its  own  buildings 128,414.47 

Total  gross  interest  and  rents 2.642,024.86 

From  other  sources: 
Real    estate   tax    returned   on    property 

sold 16.39 

Gross  profit  on  sale  or  maturity  of  ledger 

Bonds    .". $17,206.00 

Stocks     o/. 482.88 

74.688.88 

Total    income    11.399.085.34 

Sum     $67,850,821,07 

DISBURSEMENTS. 

For  death  claims.  $3,056,445.60;  addi- 
tions.   $25,916.00    $3,082,361.60 

For  matured  endowments.  $637,330.54; 
additions,   $11,431.00    648,761.54 

Net  amount  paid  for  losses  and  ma- 
tured   endowments    $3,731,123.14 

Surrender   values  paid    in    cash   or  apniied    in   liquida- 
tion  of  loans  or   notes 796.047.93 
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Dividends  paid  to  policyholders  in  cash,  or  applied  In 
liquidation    of   loans   or    notes 170,283.0-J 

Dividends   applied  to   pay  renewal   premiums 1.187,233.83 

Dividends  applied  to  purchase  paid-up  additions 184/J0$.5U 

Dividends    lelt    witn    ine    company    to    accumulate    at 

interest    5,425.50 

(Total  paid  policyholders,  $6.076,02i.»2.) 

Expense    ot    investif^ation    and    .settlement    of    policy  y 

claims 1'13. 1 5 

Paid  tor  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies 11.344.15 

Dividends  and  interest  thereon  held  on  de'poslt  sur- 
rendered during  the  year 961.40 

Paid  for  claims  on  supplementary  contracts  involving 
life    contingencies    19,959.28 

Commissions  to  agents: 

hirat   year's    premiums,    $481,326.11;    renewal    premi- 
ums.  $395,526.17    876.852.28 

Commuted   lenewal   commissions 88.60 

Agency  supervision  and  traveling  expen.ses  of  super- 
visors (except  compensation  lor  home  office  super- 
vision)      6,622.19 

Branch    office    expenses 14l,46>».77 

Medical   examiners'    fees  and   inspection  of   risks 98.7uo.30 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  oltice  employes 236.429.09 

Rent,  including  $44,380  for  company  s  occupancy  of 
its  own  buildings 50,380.00 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone  and  express,   exchange 65.756.84 

Legal  expense 1.333.28 

Furniture,    fixtures  and   safes 7,477.49 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate      66,074.42 

Taxes  on    real   estate 33.995.14 

State   taxes  on    premiums 7o,775.67 

Insurance  department  licenses  and  fees 10.108.05 

Federal    corporation    tax $18,133.71 

Municipal   licenses,   $3,821.08;   tax   on   re- 
serve,   $55,407.31     59,228.39 

Compulsory  ad'vertising.   $722.80;   miscel- 
laneous  taxes  and    fees.    $785.68 1.508.48 

78,870.58 

Other  disbursements   19,614.43 

Grog's  loss  on  sale  or  maturity  of  ledger 
assets 1 
Real  estate 17,568.00 

Gross  decrease,  by  adjustment,   in    book 
value  of  ledger  assets: 
Real    estate    $200.00 

Bonds,  for  amortization  of  premium 26,642.51 

26,842.51 


Total  disbursements    7.911.440.54 

Balance    $59,939,380.53 

LEDGER  ASSETS. 

Book   value  of   real  estate $1,897,626.19 

Mortgage  loans  on  real  estate,   firnt  liens 13.224.050.00 

Loans    secured    by   pledge   of    bonds,    stocks   or    other 
collateral   300.000.00 

Loans  made   to   policyholders  on   this   company's   pol- 
icies assigned  as  collateral 7.975,594,69 

Premium  notes  on  policies  in  force 774,067.62 

Book   value    of    bonds.    $.32,725,444.89.    and    stocks,    $2.- 
,518.33L25    35.243,776.14 

Cash    in    company's   office $873.36 

Deposits   in   trust   companies  and   banks 
on    interest    .»23,502.53 


524,376.89 


Total  ledger   assets $59,939,380.53 

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages $114,897.41 

Interest  accrued  on  bonds 507.395.95 

Interest  accrued    on    collateral    loans 4.123.79 

Interest    due.     $37,918.10.    and    accrued,    $106,406.14    on 

premium  notes,  poJicy  loans  or  liens 144,323.24 
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Interest  accrued  on  bank  interest 

Rents   due   170,   and  accrued,    $6,113.01 
property   or   lease 


on    company's 


479.80 
6.183.01 


Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estiite  over  book  value 

Market  value  of  bonds  and   stocks  over  book   value. . 

New 


777,403.20 

3,73/.00 

196,778.86 


Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912 


Totals  

Deduct   loading 


Net  amount  of   uncollected  and   de- 
ferred premiums 


Business. 


$148,607.50 

$148,607.50 
33.436.69 


$115,170.81 


Renewals. 

$341,200.25 

156,770.83 

$497,971.08 
112.043.49 

$385,927.69 


Admitted   assets 


501,098.40 
$61,^x8.397.99 


LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  company's  actuary: 

Actuaries'  table  at  4  per  cent  on  all 
policies  issued  prior  to  1901 

American  Experience  table  at  3%  per 
cent  on  all-  policies  issued  from  Jan- 
uary 1.  1901,  to  December  15.  1907. 
except  Joint  life.  Additions  on  all 
policies   to  January   1,    1908 $15,660,927.12 

Same  for   reversionary   additions 1,160.522.00 


$81,050,357.78 


American     Experience     table    at    3    per 

cent   on  all   policies  written  after  De- 

cc:niber  15.  1907.  and  dated  in  1908  and 

after,    and    additions    thereon.      Joint 

life   policies    $5,946,192.62 

Same   for  reversionary  additions 90,089.65 

Net  present  value  of  annuities  (including 

tnose  In  reduction  of  premiums): 

4  per  cent    (actuaries'   table) 

'S\t     per    cent     (American     Experience 

table)     

3     per     cent      (American     Experience 

table)    


—      16.811,449.12 


$50.00 

2,660.18 

'iS.631.4« 


Total 


6.036,282.27 


81.341.64 
$53,979,430.81 


Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company's  actuary 

Claims  for  death  losses  due  and  unpaid v6.095.00 

Claims  for  death  losses  in  process  of  adjustment  or 
adjusted    and   not   due 48,386.48 

Claims  for  death  losses  incurred  for  which  no  proofs 
have   been   received 119.829.00 

Claims  for  matured  endowments  due  and  unpaid 66,782.05 

Total   policy  c'alms 

Dividends  left  with  the  company  to  accumulate  at  interest,  and 
accrued  interest  thereon.     (Interest,  $198.09) 

Premiums  paid  In  advance.  Including  surrender  values  so  applied.... 

Unearned  Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due   or  accrued 

Salaries,   rents,  office  expenses,  bills  and  accounts  due  or  accrued.. 

Medical  examiners'   fees,  due  and  accrued 

E.stimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  ooHcyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 

Divid»»nds  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913.  whether  contingent  upon  the 
payment  of  renewal   premiums  or  otherwise 


$63,979,430.81 
338.609.06 


241.092.53 

6.800.94 
66.804.00 

4,723.55 
32.813.99 

5.877.44 

5,882.68 
444.00 

151.926.17 

219,157.44 


1.608,500.00 
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Dividends  declared   on  or  apportioned   to  deferred  dividend  policies 

payable  to  policyholders  during  1913 123,152.15 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies     254,848.80 

Reserve,   special  or  surplus  funds: 

Reserve  for  equalization  of  mortality  and  depreciation  of  assets. .  250,000.00 

Reserve  for  unreported  death  claims 39,524.00 

$57,329,587.56 

Unassigned   funds   (surplus) 4,088,810.43 

Total     $61,418,397.99 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of  the  company  of  which  notice   was  received  at  the 
home  oftlce   on   or  before  the  close  of  business   December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer. — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show   the 
condition  of  the  company  as  shown  by  tne  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cov*ir  liabilities  wh'ch 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes.     , 
Is  tftere  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer. — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer— No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Purely  mutual. 
What  dividends  and  what  proportion  of  the  profits  of  Iho  company  may  be  paid  to 
the  stockholders? 
Answer — No  stockholders. 
Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the   policyholders? 
Answer — Policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — No  stockholders. 
Does  any  officer,  director  or  trustee  receive  any  commlsabn  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  policies? 
Answer— 75  per  cent,  divided  into  three,  six  and  nine  months  notes. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — No.  ^ 

Wei'e  all  tne  stocks,  bonds  and  other  securities  owned  December  31.   1912,   in  the . 
actu3.1  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer.^^Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer^— No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  maklitg  of 
this  report? 
Answer — D.  F.  Appel,  vice  president;  J.  A.  Harbey,   secretary;   Herbert  B.  pow, 
actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year. 3,425      $6,503,916.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year 622         1,243,234.00 

Total    4.047       17,747,150.00 

Deduct  ceased  to  be  in  force  during  the  year 227  489.918.00 

Policies  in   force   December  31.    1912 3,820  $7,257,232.00 

No  Amount. 

Losses  and  claims  unpaid  December  3t  of  previous  year 3  $318.00 

Losses  and  claims  incurred  during  year 24  •  92,843.00 

Total 27  $93,161.00 

Losses  and  claims  settled  during  the  year,  In  cash 23  80,687.00 

Losses  and  claims  unpaid  December  31.  1912 4  $12,474.00 

Premiums  collected  or  secured   In   cash  and   notes  or  credits  without   any   deduc- 
tion for  losses,  dividends,  commissions  or  other  expenses,   $198,192.11. 
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NEW  YORK   LIFE   INSURANCE   COMPANY. 

HOME  OFFICE,   NEW   YORK  CITY,   N.   Y. 
Incorporated,    1841.    Commeticed    Business,    1845. 

OFFICERS. 

President— DARWIN  P.  KINGSLEY.  Treasurer— FREDERICK  H.  SHI PM AN. 

Vice  Presidents:  Secretary— SEYMOUR  M.  BALJ^RD. 

THOMAS  A.  BUCKNER.  Second  Vice  Presidents: 

RUFUS  W.  WEEKS.  WALKER  BUCKNER. 

JOHN  C.  McCALrL. 

Amount  of  led^^er  assets  December  31  of  previous  year  1677,705,436.80 

INCOME. 

First  year's  premiums  on  original  pol- 
icies            18,084,606.08 

Dividends  applied  to  purchase  paid-up 
additions  and  annunlties 1,011,995.52 

Consideration  for  original  annuities  in- 
volving   life    contingencies 514,076.54 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies 175,855.13 

Total   new   premiums 19,786,688.27 

Renewal  premiums  without  deduction  for 
commissions  or  other  expenses,  less 
$89,001.24  for  re-insurance  on  re- 
newals         172,493,865.65 

Dividends  applied  to  pay  renewal  pre- 
miums             8,524,Ui»5.10 

Surrender  values  applied  to  pay  re- 
newal premiums   81,147.56 

Renewal  premiums  for  deferred  annui- 
ties      56,182.47 

Total    renewal   premiums 76,155.250.78 

Total    premium    income 85,941,784.05 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  202,262.08 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 70,856.18 

Gross  interest  on  mortgage  loans, 
accrued  interest  on  mortgages  ac- 
quired during  1912 16,011,670.57 

Gross  Interest  on  bonds  and  dividends 
on  stocks,  less  1177.694.70  accrued  in- 
terest on  bonds  acquired  during  1912..       18,66x,451.31 

Gross  Interest  on  premium  notes,  policy 

loans  or  liens 6,053.197.01 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 222,847.35 

Gross  Interest  on  agents'  debts 2,810.39 

Gross  discount  on  claims  paid  in  ad- 
vance      4,913.73 

Gross  rent  from  company's  property, 
including  $293,119.65  for  company's 
occupancy  of   its  own  buildings 8U. 216.78 

Total  gross   Interest  and  rents 31,770.107.14 

From  other  sources: 
CommLsslons  advanced  in  previous  years 

now  repaid  $37,037.45 

Policy    fees.    $38,548.46;     exchange,    $6,- 

831.62;   appraisal   fees.   $3.665.00 49,045.08 

Doubtful    debts    recovered 897.46 

Bonuses  received  for  privilege  of  pre- 
payment    or     extension     of    mortgage 

loans    9,758.25 

Allowance  made   by   the   government  of 

Ttalv  in  the  transf*»r  of  the  ro»nnanv's 

Italian    business    for    acquisition    ez-  **  *) 

penses  not   yet  matured  and  for  the 
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value  of  said  business 492,150.00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real   estate    J121,750.00 

Bonds    289,286.08 

Gross  lncre€ise,   by  adjustment,   in  book 
value  of  ledger  assets: 

Bonds,   for  accrual  of  discount $241,870.31 

Stocks 16.5«2.50 


688,888.24 


411.036.08 


258,432.81 


Total    Income    119,243,366.58 

Sum 1796.948,802.88 

DISBURSEMENTS. 

For  death  claims  (less  $85,612.49  re-in- 
surance), $24,771,868.44;  additions,  $1.- 
016,846.06    $25,788,714.50 

For  matured  endowments,  $6,136,250.11; 
additions.    $30,826.68    6,167.076.79 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $31,955,791.29 

For  annuities  involving  life  contingencies 1,570.502.77 

Surrender  values  paid  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 12,878.429.24 

Surrender  values  applied  to  pay  renewal  premiums...  81,147.56 

Dividends  paid  to  policyholders  in  casn  or  applied  in 
liquidation  of  loans  or  notes 6,829,779.66 

Dividends  applied  to  pay  renewal  premiums 3,524,065.10 

Dividends  applied  to  purchase  paid-up  additions 'and 
annuities  1,0x1.9j5.52 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest  % 70,856.18 

Paid   government  of  Italy  on  account  of  reserve  and 

surplus  on  policies   transferred   to   government 3,627.663.21 

(Total  paid   policyholders.   $61,550,220.43.) 

Expense  ox  investigation  and  settlement  of  policy 
claims,  including  $35,748.98   foi:  legal  expense 43.974.38 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing   life    contingencies 214,007.77 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 17.238.69 

Commisions  to  agenCs: 
First  year's  premiums.   $3,712,244.06;  renewal  premi- 
ums, $1,680,425.11;  annuities  (original),  $17,284.47;  re- 
newal), $1,588.36;  advances  to  agents,  $200.00 5,411,742.00 

Compensation    of    managers    and   agents    not    paid    by 

commission  for  services   in  obtaining  new  insurance  34,952.96 

Agency  supervision  and  tpaveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)             1,100.459.06 

Branch  office  expenses,  including  salaries  of  mana- 
gers and  clerks 1,090,054.35 

Medical  examiners'  fees.  $356,262.15;  inspection  of 
risks,    $85,757.97    442.020.12 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 1,639,222.64 

Rent,  Including  $293,119.65  for  company's  occupancy  of 
its  own  buildings,  less  $868.98  received  under  sub- 
lease      566,520.56 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone  and  express 512.665.08 

I^egal   expense    8.185.19 

Furniture,  fixtures  and  safes 150,334.94 

Repairs  and  expenses  .(other  than  taxes)  on  real  es- 
tate      222.236.23 

Taxes  on   re>il   estate 141,838.18 

State   taxes   on    premiums " 814.652.01 

Insurance  department  licenses  and  fees 20.639.17 

Federal    corporation    tax $218,090.86 

Local  licenses  and  taxes,  $89,967.13;  tax 
on   policy  reserx-es,   $48,339.42 138,306.55 

Miscellaneous  taxes  (Including  $2,312.66 
tax  on  Interest  receipts) 25,121.13 


Other  disbursements: 
Paid  agents  under  Nyllc  contracts $449,921.03 


381,518.54 
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Doubtful    debts   marked   off 14.100.21 

Books,  papers  and  subscriptions.  $5,- 
073.60;  special  inspection  reports,  $4.- 
252.53;  luncli  for  company's  employes, 
$59,758.60;  miscellaneous  items  of  ex- 
pense, $11,778.88;  legislative  and  de- 
partmental expenses,  $9,172.66;  dam-  ^ 
ages  paid  on  account  of  accident  in 
iiome  office  building,  $7,337.00;  ex- 
penses trustees'  election.  1913,  $24,- 
043.06;  traveling  expenses,  $14,962.82; 
medico-actuarial  mortality  Investiga- 
tion,   $4,634.00    140,913.15 

Examinations  by  New  York  insurance 
department  and  by  chartered  account- 
ants      8.016.68 


Fees   paid   in   condemnation   proceedings  $2,977.50 

Miscellaneous  interest  payments.  $3,- 
476.88;  bank  charges.  $13,729.93^;  cus- 
tody of  and  insurance  on  securities. 
$23,547.92;  premium  on  fidelity  bonds, 
$6,696.66;  bond  and  mortgage  expense. 
$1,012.11    48.463.40 

t^ross  loss  on  sale  or  maturity  of  ledger 
assets: 

Bonds    $57,995.97 

Gross  decrease,  by  adjustment,   in   book 
value  of  ledger  assets: 

Real    estate    49,9^8.56 

Bonds    (including    $269,013.98    for    am- 
ortization    of    premiums) 1.923,617.70 


612.951.07 


51,440.90 


1.973.556.26 


Total  disbursements    77,048.326.50 


Balance    * $a9.900,475.88 

LEDGER   ASSETS. 

Book  value  of  real  estate $10,281,711.  J 

Mortgage  loans  on  real  estate 144.358,641.90 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 119,036.487.53 

Premium  notes  on  policies   In  force 4,574,740.75 

Book  value  of  bonds,  $436,171,175.57.  and  stocks,  $265.- 

000.00     436.436,175.57 

Cash  in  company's  office $2,246.80 

Deposits  in  trust  companies  and   banks. 

not  on  interest 1 .264,342.39 

Deposits  in  trust  companies  and  banks. 

on  interest    3,669.880.82 


4.936.470.01 
Bills  receivable.  $2,344.50:  branch  office  debit  balances, 

$19,871.25;  credit.  $18,673.81;  net,  $1.197.44 3.o4L94 

Cash  in   company's  branch   offices,    $59,243.25;   cash    in 

transit.   $190,463.03    249.706.28 

Cash  in  hands  of  agents  for  adjustment  of  claims 23.000.00 


Total   ledger  assets $719,900,476.88 

NON-LEDGER  ASSETS. 

Interest  due.  $114,468.05.  and  accrued.  $1.4 1 3.539.22  on 
mortgages $1.4)88,007.27 

Interest  due.  $178,346.40.  and  accrued.  $5,948,573.07  on 
bonds    6,126,919.47 

Interest  due  and  accrued.  $344,648.00  on  premium 
notes,    policy    loans   or    Hens 344.648.00 

Interest  due,   $21,540.66,  and  accrued,   $9,273.73  on  bank 

balances   30,814.39 

Rents  due,  $8,327.01  and  accrued.  $2,322.ri7  on  com- 
pany's property  or  le:ise . . ; 10.649.58 


Total  interest  and  rents  due  and  accrued 8.101.038.71 

New 
Business.        Renewals. 
(*ross  premiums  due  and   unreported   on 
policies    In    force    December    31,     1912, 
(less    re-insurance    premiums) $119,278.63       $4,894,373.13 
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Gross  deferred  pVemiutns  on  policies  in 
force  December  31.  1912,  (less  re-in- 
surance premiums)    : 798,686.00        5.055,782.00 

Totals    $517,964.63       $9,960,155.13 

Deduct  loading,   25  per  cent 129.491.16        2,487,538.78 


Net  amount   of   uncollected  and   de- 
ferred premiums    $388,478.47       $7,462,616.35 


7,861,089.82 


Gross   assets    .\ $/35,862,604.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 

for  adjustment   of   claims $23,000.00 

Bills   receivable    2,344.60 

Book    value    of    ledger   assets    over   market    value,    on 

bonds 16.150,3y8.65 

Branch  office  debit   balances 19,871.25 


16.195.554.40 


.  Admitted  assets    *  $719,657,050.01 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  -the  Insurance  department  of  the  state  of 
New  York: 

American  Experience  table  at  3  per  cent  $490,783,748.00 

Same   for  reversionary   additions 3,960.519.00 


Other  tables  and   rates: 
Double  American  Experience   table  at  3 

per    cent    on    tropical    insurances    and 

those  on  impaired  lives 41,682,076.00 

Same   for   reversionary   additions 138,091.00 

Ses  qui  American  Experience  taole  at  3 

per   cent    on    semi-tropical    insurances 

and    those  on  partially   impaired    lives      43.030,7.^6.00 
Same   for   reversfonarj'   additions 91,372.00 


$494,744,267.00 


41.820,167.00 


43,122.098.00 


Reserve    to   cover   contingent   waiver   of 

gremium  contained  in  certain  policies, 
ased   upon   Hunter's   disability   tables 

at  3  per  cent  interest 43,467.00 

Net  present  value  of  annuities   (includ- 
ing those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest: 
McClintock  annuity  tables,  3  per  cent.  16.240,160.00 

Total $595,970,159.00 

Deduct  net   value  of  risks  of  this   company   reinsured 
in  other  solvent  companies 109,088.00 


Net  reserve  (pald-for  ba.sis) 595.861,071.00 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingencies, 
computed   by  the   company 2,822.066.93 

Liability  on  policies  canceled  and  not  included  in 
"net  reserve  upon  which  a  surrender  value  or  re- 
instatement may  be  demanded 328.876.50 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $1,095,693.40 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received 2.012.717.80 

Claims  for  matured  endowments  due  and   unpaid 343,293.37 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 405,399.78 

Due  and  unpaid  on  annuity  claims  Involving  life  con- 
tingencies      121.599.83 


Total  policy   claims 3.978.704.18 

Due  and  unpaid  on  supplement  irv  contracts  not  Involving  IFfe  con- 
tingencies    808.58 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued   Interest    thereon 165.507.68 

Premiums  paid  in  advance.   Including  surrender  values   so   applied..  8.^12.027. '?2 

Unearned   Interest   and    rent  paid    in    advance 2.739.390.95 

Commissions  due   to   agents  on   premium   notes   when   P^^^fs-z'-jfL-f^  OC^^I^^" 
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Commissions  to  agents,  due  or  accrued 11,157.71 

Salaries,    rents,   office   expenses,    bills   an<|  accounts  due  or  accrued 

(Including  16,800.87   accrued   charges  on   deposits) 95,S78.00 

Medical  examiners'  fees,  $24,301.75,  and  legal  fees,  $10,105.03  due 
or  accrued   34,406.78 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 
based  upon  the  business  of  the  year  of  this  statement  (including 
$9,048.73  accrued  taxes  on  interest  and  deposits) 1 ,117.382.39 

Dividends  or  other  profits  due  policyholders,  incluo.ng  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 6S6,179.95 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  pollcyholers  during  1913,  whether  contingent  upon  the 
payment  of  renewal  premiums  or  otherwise 5.710,143.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable   to  policyholders   during   1913 9,654.571.18 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend 
policies     85.142.216.00 

Reser\'e,  special  or  surplus  funds  not  included  above  (give  items 
and  amounts  separately,  and  state  for  what  purpose  each  of  said 
funds   is  held),   war  risk   fund,    $501,780;   security   fluctuation   and 

feneral  contingency  fund,  $5,350,029.16;  mortality  fluctuation  fund, 
500,000.00;   annual  dividend   equalization   funds,   $1,189,332.00 7,541,141.16 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 201.000.00 

AU  other  liabilities: 

Due   agents   under   Nylic    contracts 568.88 

Reserve  for  Nylic  contracts r 1,905,448.00 

Reserve  for  death  claims  not  yet  reported  to  home  office 750,000.00 

Reserve  for  unclaimed   receipts 6,000.00 

Total     8719,657,050.01 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions   of  the  company  of  which   notice  was  received  at    the 
home  office  on  or  before   the  close  of   business  December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeedinfir  question,  does  this  statement  show   the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  In  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which   no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
accord.' ng  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  oomputtd? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  str»ctly  pro- 
prietary  plan? 
Answer — Mu  tual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stockhold- 
ers or  of  the  policyholders? 
Answer — All  surplus   funds  are  the  property  of  the  policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,   what  was  the  amount  thereof  on  December  31,   1911? 
Answer — None. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,   or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Company  does  not  accept  notes  for  new  premiums.     Agents  sometimes 
accept    them    on    their    own    responsibility   on    renewal   premiums    for   varying 
percentages  of  reserve. 
Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  jwrtlal 
disability? 
Answer — Certain  policies  Issued  since  July  1,  1910,  contain  provision  for  waiving 
the  payment  of  prem'um  in  case  of  total  and  permanent  disability  before  the 
Insured  attains  the  age  of  60  years. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,   In   the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer^-^Yes 
Were  any  of  the  stocks,  lionds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer—No. 
What  off'clals  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer— The  president,  vice  pre.sldents.  secretary',  treasurer,  assistant  secretary, 
actuaries,  comptrollers  and  general  counsel,  together  with  the  superintendents 
of  the  real  estate,  policy  claims  and  policy  loan  security  departments. 


Special  Note  -The  government  of  Italy  having  during  the  year  1912,  with  the 
consi.Mit  of  the  superintendent  of  insurance  of  the  state  of  New  York,  assumed 
the  company's  Insurance  on  the  lives  of  Italian  subjects  as  from  the  beglnnig  of 
the  year  1912.  the  transactions  of  the  year  relating  to  such  insurances  have  been 
omitted   from    their   respective   accounts. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 14,021     $23,726,191.00 

Policies  on  ttie  lives  of  citizens  of  said  state  issued  during 
tlie  year 1,877         3,181.446.00 

Total     15,898     $26,907,637.00 

Deduct  ceased  to  be  in  force  during  the  y^ar -         791         1.476,180.00 

Policies  In   force  December  31,    1912 15.107  $25,431,457.00 

No.  Amount. 

Losses  and  claims  unpaid  December  'Si  of  previous  year 14  $27,696.80 

Losses   and    claims    incurred    during    year ll-S  252,559.10 

Total    132  $280,255.90 

Lo.sses  and  claims  settled  during  the  year,   in   cash 128  274,491.66 

Losses  and  claims  unpaid  December  31,  1912 4  $5,764.24 

Premiums  collected  or  secured  in   cash   and   notes  or  credits   without  any  deduc- 
tion for  losses,  commissions  or  other  expenses $878,332.04 

Less  dividends  applied  in   reduction  of   premiums 27.707.18 

$850,624.86 
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NORTHWESTERN   MUTUAL  LIFE   INSURANCE  COMPANY. 

HOME  OFFICE.   MILWAUKEE.   WIS. 
Incorporated.  March,  1857.     Commenced  Buslnes8»  November  26  1868. 
OPPiC^RS. 
Prealdent— GEO.   C.    MARKHAM.  Vice  President— W.  D.  VAN  DYKE. 

Secretary— A.  S.  HATHAWAY.  2nd  Vice  President— P.  R.  SANBORN. 

Actuar>'— C.  A.  LOVBLAND. 
Amount  of  ledg^er  assets  December  31  of  previous  year  $281,195,793.28 

INCOME. 

First  year's  premiums  on  original  pol- 
icies          $4,611,839.82 

Surrender  values  applied  to  pay  tirst 
year's   premiums 13,664.83 

Total  first  year's  premiums  on  orig- 
inal policies   $4,626,494.66 

Dividends   applied    to    purctiase    paid-up 

additions   and    annuities 1.684,480.66 

Consideration  for  original  annuities  in- 
volving life  contlngepcies 89.092.10 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 27.562.40 

Total   new   premiums $6,426,619.71 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses....     $30,768,836.39 

Dividends  applied  to  pay  renewal  pre- 
miums              6,399,649.24 

Surrender  values  applied  to  pay  renewal 
premiums    56.81 

Renewal  premiums  for  deferred  annui- 
ties       13.979.59 

Total    renewal    premiums 37.172.522.08 

Total  premium  income $43,699,141.74 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  797.496.14 

Dividends  left  with  the  company  to  ac- 
cumulate at  Interest 11,016.69 

Gross  interest  on  mortgage  loans,  less 
$5,903.94  accrued  interest  on  mort- 
gages  acquired    during   1912 $7,810,896.43 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $68,730.71  accrued  in- 
terest  on   bonds   acquired   during   1912        3,373,467.78 

Gross  interest  on  premium  notes,  policy 
loans  or  Hens 2.396,670.93 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 80,041.88 

Gross   interest   on   other   debts   due    the 
company: 
Interest  on  premiums  collected  In   the 
conversion   of   term   policies    and    in 
the  restoration  of  lapsed  policies 93.707.37 

Gross  discount  on  claims  paid  in  ad- 
vance      13,94D.83 

Gross  rent  from  company's  property.  In- 
cluding $67,400.00  for  company's  oc- 
cupancy of  its   own   buildings 178,527.92 

Total    gross   Interest    and    rents 13,947,253.14 

From  other  sources: 

Money  received   from  imknown  source  10.00 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real    estate    6.327.88 

Gross   Increase,   by  adjustment,   In   book 

value  of  ledger  assets: 
Bonds,  for  accrual  of  discount 47,303.99 

Total    Income    58»407.548.63 

Sum     $339,603,341.81 
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DISBURSEMENTS. 


For  death  claims,  $11,475,577.54;  addi- 
tions.   $323,999.15    $11,799,576.69 

For   matured    endowments,    $3,223,123.00; 

additions.    $117,435.87    3,340,558.87 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    $15,140,135.66 

For  annuities  involvlngr  life  contingencies 101,466.57 

Surrender  values  paid  in  casti,  or  applied  in  liquida- 
tion of  loans  or  notes 9,096,472.07 

Surrender  values  applied  to  pay  new  premiums,  $13,- 
654.83;   to  pay  renewal  premiums,   $56.81 13,711.64 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation   of  loans  or  notes 4.820,367.99 

Dividends  applied  to  pay  renewal   premiums 6,399,649.24 

Dividends  applied  to  purchase  paid-up   additions  and 

annuities   1,684.480.56 

Dividends    left    with    the    company    to   accumulate    at 

interest    11,016.69 

(Total  paid  policyholders,  $37,267,300.32.) 

Expense  of  investigation  and  settlement  of  policy 
claims.    Including   $7,978.28    for   legal    expense 8,020.63 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies 383,949.14 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 2,312.02 

Commissions  to  agenis: 
First  year's  premiums.  $2,117,610.77;   renewal   premi- 
ums. $2,614,648.53;  annuities  (original),  $1,047.01;  (re- 
newal).  $279.59    4,733,585.90 

Compensation  of  managers  and  agents  not  paid  by 
commission  for  ser^'ices  in  obtaining  new  insurance  2.333.28 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      3,192.40 

Medical  examiners'   fees  and  inspection  of  risks 290.018.82 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  oflfice  employes 862,172.18 

Rent,   including  $67,400.00  for  company's  occupancy  of 

its  own  buildings 75.049.90 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone,  express,  exchange 228,854.50 

I^egal   expense    10.150.83 

Furniture,  fixtures  and  safes 3,666.45 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate   88.431.81 

Tfixes  on    real  estate 42.215.97 

State  taxes  on  premiums 436,784.85 

Tnsurance  department  licenses  and  fees 30.019.78 

Federal    corporations    tax $175,949.15 

State  tax*  on  income.  $48-M93.23';  state 
tax  on   policy   reser\'es.    $29,839.17 512.032.40/ 

Publishing  statement  as  required  by 
law,  $1,418.37;  local  licenses  and  tax 
on   premiums,  $7,146.23.. 8,564.60 


Other  disbursements: 

L4>an  expenses.  $152,783.61;  special  mor- 
tality investigation.  $4,576.01;  legisla- 
tive expenses,  $352.83;  traveling  ex- 
penses.   $3,811.42 $161,523.87 

Conflicting  claims  policv  237.990.  $3.- 
559.24;  policy  3.854,  $133.77;  policy  74,- 
072.    $1,800.00    5.493.01 

Examination  by  chartered  accountants, 
business  systematizers  and  by  the  ex- 
amining committee  comorlsed  of  pol- 
icyholders as  provided  for  in  the  by- 
laws   9,014.97 

Cost  of  examination  by  the  Illinois  in- 
surance department.  $1,623.96;  by  the 
Wisconsin  insurance  department,  |12,- 
500.00     14.123.96 

Interest  on  postooned  payments  of  pol- 
icy claims,  $402.82;  premium  on  fidel- 
ity bonds,  $100.00;  expenses  trustees' 
election,   $109.84    612.66 


696.546.15 


190,768.47 
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'Sross  decrease,   by  adjustment,    in  book 
value  of  ledger  asets: 

Real   estate    ^ $2,034.83 

Bonds,    for  amortization   of  premium...  73,337.86 


75,372.68 


Total   disbursements    46,430.746.08 

Balance $294,172,696.73 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,864,323.67 

Mortgage  loans  on   real  estate,  flrst  liens 159,182,168.99 

Loans   made   to   policyholders   on   this  company's   pol- 
icies  assigned    as   collateral '  43,761,676.06 

Premium   notes  on   policies   in   force   (including   auto- 
matic premium  loans) 883,012.62 

Book   value   of  bonds 83,967,166.63 

Cash  in  company's  oflTice $27,376.66 

Deposits  in  trust  companies  and  banks, 
on  Interest    3.506,872.22 


3,534.247.87 


Total   ledger  assets $294,172,596.73 

NON-LEDQER  ASSETS. 

Interest  due.  $48,468.43.  and  accrued,  $2,105,902.07  on 
mortgages $2,154,370.60 

Interest  accrued  on  bonds 1,224,688.63 

Interest  due.  $161,501.88,  and  accrued.  $1,160,626.26  on 
premiums  notes,   policy  loans  or  Hens 1,322.027.14 

Interest  due  for  conversion  of  term  policies  and  In 
the  restoration  of  lapsed  policies. 2,920.81 

Rents  due,  $1,326.89.  and  accrued.  $8,643.98  on  com- 
pany's  property  or  lease 9,970.87 

Total  interest  and  rents  due  and  accrued 4,713.8Y7.!»5 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    in     force    Decmber    31,     1912. 

(less    re-insurance    premiums) $32,300.68      $1,911,097.63 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912.  (less  re-in- 
surance  premiums)    346,097.00         2,164,836.00 

Totals    "*  $378,397.68      $4,066,933.63 

Deduct  loading  80,409.51  864.010.87 

Net   amount  of   uncollected   and   de- 
ferred premiums    $297,988.17       $3,201,922.66 

3.499.910.8S 

Gross  assets    ^. .  •  ■  $302,386,384.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value: 
Market  value  of  bonds  based  on   vahiation  adopted 
for  use  by  the  committee  on  valuation  of  securi- 
ties of  the  national  convention  of  insurance  com- 
missioners       4,622,346.62 

Admitted   assets    $297,764,037.89 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  company: 

Actuaries'  table  at  4  per  cent  on  life 
endowment  and  term  policies  issued 
prior  to  Feb.  1,   1899 $111,215,195.00 

Same   for  reversionary  additions 4,942.571.00 

$116,157,766.00 

American  experience  table  at  3  per 
cent    on    life    endowment    and    term 


policies  issued  since  Feb.   1.   1899 $143,665,996.00 
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Same  for  reverBlonary  additions 5,734»425.00 


Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums). 
Give    tables   and    rates    of    interest: 

Actuaries'  table  at  4  per  cent $235,710.00 

McClintock's  table  at  3%  per  cent 501.820.00 

American    experience   table    at    3    per 

cent    662.142.00 


149,390,420.00 


1,399,672.00 

Net  reserve  (paid-for  basis)    $266,947,858.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company \ 3.218,786.33 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may  be 
demanded     8,173.93 

Claims  for  death  losses  due  and  unpaid $104,306.56 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and   not  due 88.633.30 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received   546,182.20 

Claims  for  matured  endowments  due  and  unnaid 73,952.00 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company   84,576.65 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies       986.85 

Total  policy  claims 898,637.56 

Due  and  unpaid  on  supplementary  contracts  not  Involving  life  con- 
tingencies       3,874.94 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued interest  thereon    , 23,395.38 

Premiums  paid  in  advance,  including  surrender  values  so  applied 28,953.64 

Unearned  interest  and  rent  paid  in  advance 429.61 

Commissions  to  agents,   due  or  accrued 94,108.19 

Salaries,  rents,  ofCTce  expenses,  bills,  and  accounts  due  or  accrued...  117,841.40 

Medical  examiners*  fees  due  or  accrued 45.815.00 

Estimated    amount    hereafter   payable    for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,014,711.61 

Dividends  or  other  profits  due  policyholders,  including  those  conting- 
ent on  payment  of  outstanding  and  deferred  premmms 1,04.1,098.33 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1913,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 9,633,785.00 

Dividends  declared  on  or  apportioned   to   deferred   diViv.end   policies 

payable  to  policyholders  during  1913 2.818,502.63 

^^mounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend 
policies     .., , 5,882,497.0^ 

Capital  stock,  purely  mutual $291,800,468.5^ 

Unassigned  funds  (surplus)    5.9b3.569.34 

Total    $297,'764,u<i7.89 
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MISCELLANEOUS  QUESTIONS. 

Have  all  'the   transactions  of  the   company  of  which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business  December  31,   been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Excent  as  show'n  in  the  next  succeedingr  question,  does  this  statement  show  the 
condition  of  the   company  as   shown   by   the  boolcs,   records  and   data  at   the 
home  office  at  the   close  of  business  December  31? 
A.nsT^er~~*Yes 
Has  there  been  included  in  this  statement,  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  Dcember  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer— Yes,   $300,000.00  included  in  liabilities. 
Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answei^-Yes,   $4,298.00   included   in  liabilities. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietory plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Purely  mutual. 
Is  the  surplus  or  unassigned   funds  of  this  statement,  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Purely  mutual. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  Dec.  31,  1912   ? 
Answer — Purely  mutual. 
Total    dividends    paid    stockholders    since    organization    of    tfth    company.      Purely 

mutual. 
Does  any  officer,  director  or  trustee  receve  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — On  the  first  year's  premiums,  none:  on  renewal  premiums,  33  per  cent 
on  policies  issued  prior  to  1872;  after  1872,  not  to  exceed  one  annual  premium 
on  annual  dividend   policies  having  a  cash   surrender  value.     Under  the  non- 
forfeiture  provisions  of  policies   issued,   since  Jan.   1,    1907,    the  premium   loan 
feature  is  operative  to  the  extent  of  the  cash  value  of  the  policy. 
Does  the  company  issue  contracts  providing  benefits  for  total,  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonos  and  other  securities  owned  Dec.  31,  1812,  in  the  actual 
possession  of  the  company  on  said  date,  except  as  shown  by  the  schedules  of 
special  and  other  deposits? 
Answer — Yes. 
Were   any  of   the   stocks,    bonds   or   other  assets   of   the   company    loaned   during 
the  year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of   the  company  supervised  the  making 
of  this  report? 
Answer — The  president,  vice  presidents,  counsel,  secretary,  assistant  secretaries, 
actuary,  associate  actuary,  assistant  actuary  and  auditor. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

31    of    previous   year 18,144  146,767,670.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year     2.052  5,339.783.00 

Total     20,196  $52,107,453.00 

Deduct  ceased  to  be  in  force  duringr  the  year 1,036  2,748.198.00 

Policies  in  force  December  31 19,160  $49,359,255.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 17  $15,316.22 

Losses  and   claims  incurred   during  year 238  817,045.20 

Total     255  $832,361.42 

Losses  and   claims   settled   during   the   year,    in   cash,    $818,- 

009.49;    by    compromise,     $242.83 235  818,252.32 

Losses  and  claims  unpaid  December  31 20  $14,109.10 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  commissions  or  other  expenses,  $1,267,307.38. 
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NORTHWESTERN   NATIONAL  LIFE   INSURANCE,  COMPANY. 

Incorporated,  Sept.   15,  1885.     Commenced  Business,   Sept.   15,  1885. 

HOME    OFFICE.    MINNEAPOLIS,    MINNESOTA. 

OFFICERS. 

President— JOHN  T.   BAXTER,  Treasurer— HENRY  F.  WHITE. 

Secretary— M.   V.   JENNESS,  Vice  President— HENRY  W.  COOK. 

Actuary— HENRY  W.  ALLSTROM. 

Amount  of  ledger  assets  December  31  of  previous  year 15,059,740.79 

INCOME. 

First  year's  premiums  on  original  pol- 
icies,  less  $1,099.32 $212,418.57 

pividends  applied  to  purchase  paid-up 
additions  and  annuities 1,730.45 

Total  new  premiums $214,149.02 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses,  less 
$21,150.15  for  re-insurance  on  renewals         $902,480.86 

Dividends  applied  to  pay  renewal  prem- 
iums      19,712.73 

Total    renewal    premiums 922,193.59 

Total   premium    income $1,136,342.61 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  1,058.97 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest  1,353.32 

Gross  Interest  on  mortgage  loans,  less 
$156.01  accrueo  Interest  on  mortjgages 
acquired  during  1912 $196,977.71 

Gross  Interest  on  bonds  and  dividends  on 
stocks   10,477.20 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 42,220.68 

Gross  Interest  on  deposits  In  trust  com- 
panies and  banks 4,586.70 

Gross  Interest  on  other  debts  due  the 
company:  penalties  on  !>.  and  S.  pol- 
icies    164.66 

Gross  discount  on  claims  paid  in  ad- 
vance      5.12 

Gross  rent  from  company's  property,  in- 
cluding $10,000  for  company's  occu- 
pancy of  its  own  building 35,524.73 

Total  gross  interest  and  rents 289,956.70 

Prom  agents'  balances  previously  charg- 
ed off   124.04 

Gross  profit  on  sale  or  maturity  of  ledger 

Real    estate    285.42 

Bonds    422.30 

707.72 

Total  Income   1,429,543.36 

Sum   $6,489,284.15 

DISBURSEMENTS. 

For  death   claims.   $267,749.77;   additions, 

$1,000  disability   payments $268,749.77 

For  matured  endowments 1.602.253.70 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $1,871,003.47 

Surrender  values  paid  In  cash,   or  applied    in  liquida- 
tion of  loans  or  notes 40,389.16 

Dividends    paid    policyholders    in    cash,    or   applied    in 
liquidation  of  loans  or  notes 138,720.27 
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Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    

Dividends  left  with  the  company  to  accumulate  at  in- 
terest     

(Total  paid   policyholders,   $2,072,909.50) 

Expense  or  investigation  and  settlement  of  policy 
claims,   Including  $955.66  for  legal  expense 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving life  contingenies   * 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 

Commissions  to  agents,  first  year's  premiums,  $123,- 
100.31;  renewal  premiums,  $24,228.44 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)     

Medical  examiners'   fees;   inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  direc- 
tors, trustees  and  home  office  employes 

Rent,  including  $10,000.00  for  company's  occupancy  of 
its  own  buildings 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone,   express,    exchange 

L<egal   expense    

Furiture,  fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

States  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  corporation  tax $929.88 

City  licenses   50.00 


Other  disbursements  

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 
assets  : 
Bonds,    (for  amortization  of  premium) 


Total  disbursements 


Balance 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral  

Book  value  of  bonds 

Cash  in  company's  office $24,831.57 

Deposits  In  trust  companies  and  banks, 

not  on  interest 1,277.69 

Deposits  in  trust  companies  and   banks, 

on  interest   216,806.76 


Bills  receivable,   $615.77;  agents'  balances   (debit,   $84,- 

289.55;   credit.    $67.20);   net,  $84,2-2.35 

All  other  items 


Total  ledger  assets. 


NON-LEDQER  ASSETS. 


Interest  due,  $4,689.75  and  accrued,  $54,232.62  on  mort- 
gages     

Interest  accrued  on  bonds 

Interest  due,  $1,226.06  and  accrued.  $7,022.08  on  other 
assets   

Rents  due,  $156.95  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value. 


(^ross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912, 
(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance premiums)    

Totals     


New 
Business. 


$560.58 


4,692.60 
$5,253.18 


19,712.73 
1.730.46 
1.358.32 

935.66 

606.00 

135.47 

147.328.76 


25,586.79 
23,742.78 

78,086.87 

10.000.00 

22,491.64 
1,266.66 
2.236.59 

14.557.83 
6,386.80 

16.075.87 
3,509.87 


979.88 

2,970.59 

15,438.64 


198.92 


$481,012.66 
2,505.830.00 

533,913.60 
195,266.74 


242.916.02 

84,838.12 
45.00 


$58,922.37 
2,314.34 

8,248.14 
156.95 


Renewals. 

$36,917.02 

129,746.69 
$166,663.61 


'2,446,463.01 
$4.043.8::1.14 


$4,043,821.14 


69.641.80 
36,000.00 
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Deduct   loading    3.152.44  22.087.32 

Net  amount  of  uncollected  and  de- 
ferred premiums   $2,100.74 

All   other  assets: 
Unearned  premiums  on  Are  and  liability  Insurance. . . 
Reserve  liens 


Gross  assets   

DEDUCT  ASSETS   NOT  ADMITTED. 


Agents'   debit  balances,   gross , 

Bills   receivable    

Book  value  of  ledger  assets  over  market  value. 
Ledger  assets   .* 


Admitted   assets    

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912.  as  com- 
puted by  the  Minnesota  insurance  department: 

Actuaries*   table   at   4    per  cent   on   pol- 
icies Issued  in  1905  and  prior  years..       $2,601,419.00 

Same   for  reversionary   additions 367.00 

American   Experience    table   at    3^    per 

cent  on  policies  issued  in  1906  and  later 

years.     Total  and  permanent  disability 

reserve  on  Hunter's   disability   table..       $1,132,817.00 
Same   for   reversionary  additions 3,126.00 


$144,576.29 

146,677.03 

3,032.75 
194.648.85 

$4,493,821.67 

ED. 

$84,289.55 

615.77 

1.047.14 

45.00 

85.997.46 

$4,407,824.11 

$2,601,776.00 


1.135,943.00 

Total     $3,737,719.00 

Deduct  net  vahie  of  risks  of  this  company  re-insured 

In  other  solvent  companies 11,560.00 

Net   reserve   (paid-for  basis) $3,726,159.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies 6,267.48 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve'  upon  which  a  surrender  value  may  be  de- 
manded      7,930.32 

Claims  for  death  losses  incurred  for  which   no  proofs 

have  been   received $36,412.85 

Claims  for  matured   endowments   due   and   unpaid 14,012.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company /.  2.000.00 

Total   policy  claims 52,424.85 

Dividends   left    with    the   company    to   accumulate    at   interest,    and 

accrued   interest    thereon 3,085.29 

Premiums  paid  in  advance,  including  surrender  values  so  applied 17,871.74 

Unearned  Interest  and  rent  paid  in  advance 9,366.05 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 2.200.00 

Medical  examiners'  fees,  $1,833.00,  and  legal  fees,  $50  due  or  accrued  1,883.00 

Estimated   amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 17.500.00 

Dividends  or  other  profits  due  policyholders.  Including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 4,706.86 

Dividends  declared  on  or  apportioned  to  annual  policies  payable  to 
policyholders   during   1913,    whether  contingent   upon   the   payment 

of   renewal   premiums  or  otherwise 42,357.12 

DIviden-**  declared  on   or  apportioned   to   deferred  dividend  policies 

payable   to   policyholders    durin?:   1913 119,225.52 

Amounts  set  apart,  anportloned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies    47.896.60 

Reserve,  special  or  surplus  fundst 
Special  reserve  to  cover  possible  liability  under  accumulation  cer- 

tifioates     1.000.00 

-  Special  reserve  to  cover  death  claims  which  may  have  occurred 
in  1912  but  were  not  reported  at  close  qf  year 5,000.00 

$4,064,873.83 
Unasslgned  funds   surplus) 342.950.28 

Total  $4,407,824.11 

Digitized  by  VjOOQIC 


366 


FORTY-SECOND  ANNUAL  REPORT 


I? 
|1 


a 

< 


o 

2 


ti  :ll| 

Il 
I 


3£S 


if 

O 

H    I' 

£  i' 

z    ' 


!' tl| 
[tfl 

Sg.2 

a-S  ^ 


«l 


I 
s 

a 


a 


8 

I 

:3 


9 

< 


«  » 

«  « 


sss 


-S 


is 


(>»  0>  b>  00 1^  CQ 


^ 


5  _ 
"a  ^ 


Is  g 

I  III 

EC    «  >i>i>i>k>t 


.^    "S    ^ 


t»OC 


£S 


.  s; 


HH 


1-0 


Digitized  by  VjOOQIC 


COMMISSIONER  OP  INSURANCE.  S67 

MISCELLANEOUS  QUESTIONS. 

Have  all  the   transactions  of  the  company  of  which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business  December  31  been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — ^Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  Decemiber  81,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margrin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  sftate  standard? 
Answer — Yes,   excepting  a  few  endowments  which  will  mature  during  the  next 
two  years  and  upon  which  renewal  commissions  are  not  being  paid. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  compticeo? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None.     Company  is  purel-  mutual. 
Is  the  surplus  or  unassigned  funds  of  this  statement   the  property  of  the   stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer— No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  asslgne<l  or 
hypothecated  In  any  way? 
Answor-"No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — ^Various. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.     Policies    are    issued    providing    waiver    of    premium    In    event    of 
total  and  permanent  disability  before  age  60.     Reserve  Is  carried  on  basis  of 
Hunter's  Disability  table. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,   In  the 
actual    possession    of   the    company    on    said    date,    except    as    shown    by   the 
schedules  of  special  and  other  deposits? 
Answer — ^Yes.  ^       *  x,.  .         ^   ^     .       x. 

Were  any  of  the  stocks,  <bonds  or  other  assets  of  the  company  loaned  during  the 
*    year  covered  by  this  statement? 

Answer— No.  ^    ^  ,     ,  .^  ,  ,         ^ 

What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
.  this  report? 
Answer— President,  actuary,  treasurer  and  auaitor. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 

ber   31  of  previous   year 4,579      $7,831,545.00 

Policies   on   the  lives  of  citizens   at  said   state   Issued   during 

the  year 1»^20        2,615,906.00 

Total    «.19»     $10,447,451.00 

Deduct  ceased  to  be  In  force  during  the  year 867        1,244,634.00 

Policies  in  force  December'  31 5.332  $9,202,517.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 7  ^S'i^5I? 

Losses  and  claims  incurred  during  year 39  42,323.85 

Total        46  $48,459.55 

Losses  and  'claims  settled  during  the  year,  in  cash 40  44.762.63 

Losses  and  claims  unpjaid  December  31 6  $3,696.92 

Premiums  collected  or  secured  in  cash  and   no»tes  or   credits  without  any  deduc- 
tion for  losses,  commissions  or  other  expenses,   $326,110.76, 
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PACIFIC    MUTUAL    LIFE    INSURANCE    COMPANY. 

HOME   OFFICE,   LOS  ANGEX^ES,   CAL. 
Incorporated,   December   28,    1867.     Commenced   Business,   January,    1868. 

OFFICERS. 

President— GEO.  I.  COCHRAN.  Vice  Presidents— 

Secretary— C.  I.  D.  MOORE.  GAIL  B.  JOHNSON. 

Treasurer— GAH-.  B.  JOHNSON.  LEE  A.  PHILLIPS. 

Actuary— ALFRED  G.  HANN.  DANFORD  M.  BAKER. 

RICH  J.  MIER. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  In  cash $1,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year    |21,763,767.76 
Deduct  ledger  assets  for  capital  stock  transferred  to 
accident  department   *. 1,000,000.00 


INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  17,037.58  for  first  year's  re- 
insurance       $735,281.29 

Surrender  values  applied  to  pay  first 
year's  premiums   437.72 

Total  first  year's  premiums  on  orig- 
inal   policies    $735,719.01 

Dividends   applied    to   purchase    paid-up 

additions  and  annuities 170.761.57 

Consideration  for  original  annuities  In- 
volving   life    contingencies 20,019.00 

Total  new  premiums $926,499.58 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses,  less 
$43,300.89  for  re-insurance  on  renewals      $3,916,749.38 

Dividends  applied  to  pay  renewal  pre- 
miums      143.742.50 

Surrender  values  applied  to  pay  renewal 
premiums    29,294.91 

Renewal  premiums  for  deferred  annui- 
ties      21.26 

Total    renewal    premiums 4,089,808.04 


$20,763,767.7« 


Total   premium    income $5.01^.307.62 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies  31.132.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 4,450.10 

Gross  Interest  on  mortgage  loans,  less 
$11,774.68  accrued  Interest  on  mort- 
gages acquired  during  1912 $706,135.85 

Gross  interest  on  collateral  loans 68,492.04 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $6,797.91  accrued  inter- 
est on  bonds  acquired  during  1912 234,247.52 

Gross  interest  on  premium  notes,  policy 
loans    or    liens 238,071.83 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 8,930.65 

Gross   Interest   on   other   debts    due    the 
company: 

Agents'  balances   104.29 

Contract   for   sale   of   real    estate 1,960.00 

Gross  rent  from  company's  prooerty. 
Including  $33,600.00  for  company's  oc- 
cupancy of  its  own  buildings 47,045.00 

Total  gross  Interest   and   rents $1,304,977.18                                               i 

Less     interest     paid     on      re-insurance  *  7                                        -it 

fund.   $4,712.99:    less   discount   on    pre-  ~~ 
miums   paid    in    advance,    $395.47;    less 
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interest  earned  on  capital  stock  trans- 
ferred to  accident  department,   $56,000 


60,108.46 


From  other  sources: 

Bonus  on  bond  options 

Bonus  on  mort^rages  purchased 

Sale  of  unlisted  assets 

11,064.68 
7,680.41 
1,961.48 

110,073.71 

9,003r.38 

630.00 

1,244,868.72 

10,606.67 
3,329.78 

19.707.09 

From  agents'  balances  previously  charg- 
ed oft   

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real   estate    

Bonds    

Stocks    

Total   income    

6,330,401.88 
127,094.169.64 

Sum    

DISBURSEMENTS. 


For  death  claims  (less  1^0.620.00  re-in- 
surance), $1,025,170.67;  additions.  $33,- 
353.00     

For    matured    endowments,    $102,680.00; 


additions.   $2,388.00 


$1,058,523.57 
106,06a.OO 


Net  amount  paid  for  losses  and  ma- 
tured endowments   

For  annuities   involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $777.24 
restorations    

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 

Surrender  values  applied  to  pay  new  premiums,  $437.72; 
to  pay  renewal  premiums,  $29,294.91 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 
liquidation   of   loans   or   notes 

Dividends  applied   to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities     

Dividends    left    with    the    company    to    accumulate   at 

interest    

(Total   paid  policyholders,    $2,190,418.48.) 

Kxpense  of  investigation  and  settlement  of  policy 
claims,    including    $75.46    for   legal    expense 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life   contingencies 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered  during  the  year 

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents  (less  commission  on  re-Insur- 
ance) : 

First  year's  premiums,  $460,866.65;  renewal  premi- 
ums, $276,305.93;   annuities   (original).    $990.73 

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)     

Medical  examiners'  fees,  $50,671.19;  Inspection  of  risks, 
$12,417.62     

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent,  including  $33,600.00  for  company's  occupancv  of 
its  own  buildings 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone   and    expre'^s,    exchange 

I^gal   expense   

Furniture,   fixtures   and   safes 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate    

Taxes  on  real  estate ; 

State  taxes  on   premiums 

Insurance  department  licenses  and  fees 

Federal  corporation  tax $9,800.67 

State    corporation    tax 175.00 

Municipal    licenses     4,381.77 

Taxes   on    personal    property 2,081.02 


$1,163,591.57 
10.616.76 

4,.o4.87 

565,444.22 

29.732.63 

97.796.26 
143,742.50 

170,761.57 

4.450.10 

'       8.495.28 

21,488.96 

814.37 
46.000.00 


738,163.31 
34.152.72 

21.986.91 

63,088.81 

207,426.42 

33,600.00 

60.882.82 
1.779.86 
6,729.75 

13,008.02 

13.711.69 

64,279.48 

7.382.37 


16.438.46 
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Other  dlsbnrsemeiitB: 

Legral    advertising    $959.22 

Loss   and   gain 7,784.18 

Legislative  expense   480.86 

State   department    examinations 7,611.39 

Home   office   traveling  expense 4,552.21 

Commission  on  sale  of  real  estate 2,125.00 

General    expenses    5,765.04 

Contribution   to  association  of  life  in- 
surance pres 1,431.71 

Renewal   bonus    22,403.10 

Agents'  balances  charged  off 

Gross  decrease,   by  adjustment.   In   book 
value  of  ledger  assets: 
Bonds 

Total  disbursements    

Balance    


53,112.71 
1. 550.10 


9.600.00 


7.612.099.52 
123,482,070.12 


LEDGER   ASSETS. 


Book  value  of  real  estate $1,122,000.10 

Mortgage  loans  on  real  estate,  first  liens 13,492,002.34 

Loans   secured   by   pledge   of   bonds,    stocks    or    other 

collateral 99«,776.50 

Loans  made   to  policyholders   on   this  company's  pol- 
icies  assigned    as    collateral. 3.352,788.10 

Premium  notes,  and  liens  on  policies  in  force 1.032,518.07 

Book  value  of  bonds.  $2,643,540.83.   and  stocks,  $290,000        2,933.540.83 

Cash  ^n  company's  office $24,009.08 

Cash  in  course  of  transmission 6,112.16 

Deposits  in  trust  companies  and  banks, 

not   on    interest:.., 156,781.0;* 

Deposits  in  trust  companies  and  banks, 

on    interest    479,279.70 

$666,182.03 

Less  re-insurance  fund 115,737.85 

550,444.18 

Total   ledger  assets 


$23,482,070.12 


NON- LEDGER  ASSETS. 


Interest  due,  $2,649.36,  and  accrued,  $174,988.95  on 
mortgages  

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans .*" 

Interest  due.  $22,352.94.  and  accrued,  $26,061.25  on  pre- 
mium notes,  policy  loans  or  Hens 

Rents  due 

Less  interest  accrijed  on  re-insurance  fund 

Total  interest  and  rents  due  and  accrued 

Due    from    other    companies    for    losses    or   claims    on 

policies  of  this  company,  re-insured 

New 
Business. 
Gross  oremiums  due  and  unreported  on 
policies    In    force    December    31,    1912, 

(less  re-insurance  premiums) $10,497.91 

Gross  deferred  premiums  on  poliices  in 
force  December  31.  1912,  (less  re-in- 
surance   premiums)     23.957.02 

Totals     $34.454  93 

Deduct    loading    20.281.56 

Net  amount  of  uncollected   and   de- 
ferred premiums    $14,173.37 

Gross  assets    


$177,638.31 
51.603.33 
12,851.32 

48,414.19 
410.00 

$290,917.15 
2.426.04 

288,491.11 

6,000.00 

Renewals. 

$315,208.73 

330.323.27 

$645.5?t2.00 
126,569.85 

$518,962.15 

533,135.62 

$24,308,696.73 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums In  excess  of  the  net  value  of  their  policies $32,068.58 

Book  value  of  ledger  assets  over  market  value: 
Virginia    Sj^ecial    deposit,     excess    of     deposit    over 
liabiliUes   19,168.00 

Unearned  portion  of  bonus  on  mortgages  purchased..  5,163.16 

66,389.74 


Admitted  assets,   life   department $24,262,307.01 

Admitted  assets,  accident  department 1^990,698.91 


Total   admitted   assets $26,243,005.92 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  company: 

Actuaries'    table   at    4    per    cent    on    all 
policies  issued  prior  to  January  1,  1901       $5,483,787.00 

Same   for   reversionary   additions 116,319.00 


American  Experience  table  at  3%  per 
cent  on  all  policies  issued  from  Dec.  31, 
1900,  to  January  1,  1908,  and  non-par- 
ticipating policies  issued  subsequent 
to  December  31,   1907 $12,383,196.0^ 

Same  for  reversionary  additions 1,262.910.00 


American    Experience    table    at     S    per 

cent  on  annual  dividend  policies  issued 

in   1907,   and   all   participating  policies 

Issued  subsequent  to  Dec.  31,  1907 $2,580,715.00 

Same   for  reversionary  additions 24,309.00 


$5,600,106.00 


13,646,106.00 


2.606.024.00 


Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest: 

Actuaries'   table   at   4   per   cent $7,966.00 

American  Experience   table  at  3^  per 

cent    121,744.00 

129,710.00 

Total    $21,980,946.00 

Deduct  net  value  of  risks  of  this  company  re-Insured 
in   other   solvent   companies 149.828.00 


$21,831,118.00 


Reserve  to  provide  for  health  and  accident  benefits 
contained  in  life  policies 50,426.00 

Net  reserve   (paid-for  basis) $21,881,543.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  ccm- 
puted  by   the  company 78,814.00 

Liability  on  policies  cancelled  and  not  included  in  net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      1,932.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $10,184.46 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been   received 66,294.00 

Claims  for  matured  endowments  due  and  unpaid 2.829.00 

Olafms  for  death  losses  and  other  policy  claims  re- 
sisted  by  the  company 30,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
contingencies 196.00 


Total    policy    claims 109,503.46 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       50.00 

Dividends   left   with    the    company    to    accumulate    at   interest,    and 

accrued   interest    thereon 7,713.64 

Premiums  paid  in  advance,  includ'ng  surrender  values  so  applied 48.453.15 

Unearned  interest  and  rent  paid  in  advance 88,552.15 

Commissions  due  to  agents  on  premium  notes  when  paid 2,207.20 

Commissions  to  agents,  due  or  accrued 5.452.43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  8.137.35 

Medical    examiners'    fees    12.719.00 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  the  business  of  the  year  of  this  statement 86,000.00 

l'nx>aid  dividends  to  stockholders,  set  aside  for  dividends  payable 
Jan.   2.   1913 45.000.00 

Dividends  or  other  profits  due  policyholders, •including  those  con- 
ting>ent  on  payment  of  outstanding  and  deferred  premiums 2,078.26 

Dividends  declared  on  or  apportionea  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 
payment  of  renewal  premiums  or  otherwise 199,244.10 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable   to   policyholders   during   1913 72,439.36 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  775,871.24 

Reserve,  special  or  surplus  funds: 
Renewal  bonus  fund 32,413.65 

Liabilities  of  life  department $23,457,123.98 

Liabilities   of  accident   department 920.398.91 

$24.377,4»22.89 

Capital   stock    1,000,000.00 

Unassigned  funds  (surplus):  Life  department,  $795,183.03;  accident 
department.  $70,300.00;  life  and  accident  departments 865,483.03 

Total     $26,243,006.93 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the   transactions  of  the  company  of  which   notice  was  received  at  the 
home  office  on  or  before  the  close  of  business  December  31   been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
oftice  at  the  close  of  business  December  31? 
Answer. — Yes. 
Has  there  been  included  In  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer. — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer~~~Ye8. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Arswer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Such  dividends  and  profits  as  the  directoVs  may. consider  proper  after 
providing  for  all  liabilities.    During  1912,  $45,000  was  paid  from  the  life  depart- 
,     ment  and  $136,000  from  the  accident  department  on  stockholders'  capital  and 
surplus  of  $1,373,876.89. 
Is  the  surplus  or  unassigned  funds  of  this  statement   the  property  of  the   stock- 
holders or  of  the  policyholders? 
Answer — Policyholders.      Surplus    is    reserved    for    their   protection   and   benefit. 
Balance  of   surplus   is   reset  for   the  general    protection   of   the   business   and 
from  such  surplus  stockholders'  dividends  wi.l  be  paid. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — The  amount  of  surplus  reserved  for  the  general  protection  of  the  busi- 
ness amounted  to  $356,127.13  on  December  31,  1912. 
Total   dividends  paid   stockholders  since  organization   of  the  company,   cash,   $1,- 

440,436.84;   stock,   none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer— No,  except  two  of  the  directors  who  are  general  agents  of  the  company 
and  who  receive  commissions  as  such. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion .  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Company  issues  no  policy  except  on  all  cash  basis. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Permanent    total    disability.      Policy   provides   for   payment   of   face    In 
annual  installments  in  lieu  of  all  other  benefits.     Reserves  are  maintained  and 
premiums  collected. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer. — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — President,  vice  president,  comptroller,   assistant  treasurer,  actuary  and 
heads  of  the  actuarial,  accounting,  agency  and  renewal  departments. 
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BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  Uvea  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous   year 1,243  $1,790,958.00 

Policies  on    the  lives  of  citizens   of  said   state   issueu  during 

the   year    .• 403  647,944.00 

Total     .' 1,646  $2,438,902.00 

Deduct  ceased  to  be  in  force  during  the   year 194  286,107.00 

Policies    in   force   December   31 1,452  $2,152,795.00 

No.  Amount. 

losses  and  claims  unpaid  December  31  of  previous  year 1  $1,000.00 

losses  and  claims  incurred  during  year 8  18,070.00 

Total    9  $19,070.00 

Losses  and  claims  settled  during  the  year,  in  cash 9  $19,070.00 

Premiums  collected   or  secured  -n  cash  and  notes  or  credits  without  any  deduc- 
tion for  losses,  commissions  or  other  expenses.  $77,022.04. 
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PENN   MUTUAL   LIFE   INSURANCE  COMPANY. 

HOME   OFFICE/ PHILADELPHIA.    PA. 
Incorporated,  February  24,  1847.     Commenced  Business,  May  25,  1847. 

OFFICERS. 

President— GEORGE  K.  JOHNSON.  Secretary  and  Treasurer- 

Actuary— J.  BURNETT  GIBB.  JOHN  HUMJRHREYS. 

Vice  President— LINCOLN  K.  PASSMORE.     Second  Vice  President— WILLIAM  H. 
KINGSLETY.     Financial  Vice  President— ROBERT  C.  DRAYTON. 
Third  v^lce  President— JOHN  W.  HAMER. 
Amount  of  ledger  assets  December  31  of  previous  year  $22,882,056.56 

INCOME. 

First  year's  premiums  on  original  pol- 
icies            $2,492,866.57 

Surrender  values  applied  to  pay  first 
year's  premiums   19,886.95 

Total  first  year's  premiums  on  orig- 
inal   policies    $2,512,753.52 

Dividends  applied  to  purchase  paid-uo 
additions   and    annuities 178,416.06 

Surrender  values  applied  to  purchase 
paid-up  Insurance  and  annuities 304,271.57 

Consideration  for  original  annuities  in- 
volving   life    contingencies 433,571.06 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 8,747.35 

Total   new  premiums $3,437,759.65 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $36,757.96  for  re-insurance  on  re- 
newals         $15,647,443.21 

Dividends  applied  to  pay  renewal  pre- 
miums              1,770,554.46    ' 

Surrender  values  applied  to  pay  renewal 
premiums    4,420.40 

Renewal  premiums  for  deferred  annui- 
ties       16,191.53 

Total  renewal  premiums 17,438,609.60 

Total    premium    income $20,876,369.16 

Consiaeration  for  supplementary  con- 
tracts not  Involving  life  contingencies  408,553.52 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 21.280.29 

Gross  interest  on  mortgage  loans,  less 
$52,528.13  accrued  interest  on  mort- 
gages acquired  during  1912 $2,600,835.86 

Gross  interest  on  collateral  loans, 91,741.32 

GToss  interest  on  bonds  and  dividends 
on  stocks,  less  $31,985.97  accrued  in- 
terest on   bonds   acquired   during   1912        2,196,299.19 

Gross  interest  on  premium  notes,  policy 

loans  or  Hens 1,119,885.65 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 90,203.77 

Gross   interest   on   other   debts   due   the 
company: 
Bills    receivable,    etc 11,699.39 

Gross  discount  on  claims  paid  in  ad- 
vance, endowments  paid  within  one 
year   of   maturity 702.74 

Gross  rent  from  company's  property, 
including  $54,520.00  for  company's  oc- 
cupancy of  Its  own  buildings 160.064.88 

Total  gross  Interest  and  rents 6,271,432.80 

From  other  sources: 

Bonuses   on   mortgages $11,122.55 

Suspended   bank    dividends 493.44 
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Trust  funds  received,  being  proceeds 
of  death  claims  left  with  company 
at  interest    ^ 10,400.00 

Gross   profit    on     sale    or    maturity    of 
ledgrer  assets: 

Bonds $52,081.37 

Stocks    6,110.00 


22,015.99 


b8,191.37 


Total    income 27,657,843.12 

Sum $150,539,899.68 


DISBURSEIVIENTS. 

For  death  claims  (less  $107,000.00  re-in- 
surance), $6,039,164.11;  additions,  $63,- 
456.00   $6,102,620.11 

For  matured  endowments,  $2,610,418.72; 
additions,  $66,171.00    2.676.589.72 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $8,779,209.83 

For  annuities  involving  life  contingencies 398,064.88 

Premium   notes  and  liens   voided   by  lapse,    less   $14,- 

851.21   restorations    ^ 70,171.65 

Surrender  values  paid  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 2,489,811.05 

Surrender  values  applied  to  pay  new  premiums,  $i9,- 

886.95:   to  pay  renewal   premiums,    $4.420.40 24,307.35 

Surrender  values  applied,  to  purchase  paid-up  insur- 
ance  and   annuities 304,271.57 

Dividends  paid  to  policyholders  in  ctish,  or  applied  in 

liquidation  of  loans  or  notes 802,570.80 

Dividends  applied  to  pay  renewal  premiums 1,770,554.46 

Dividends   applied   to   purchase  paid-up  additions   and 

annuities   178,416.05 

Dividends    left    with    the    company    to    accumulate    at 

interest    21.280.29 

(Total  paid  policyholders,  $14,838,657.93.) 
Expense    of    investigation    and    settlement    of    policy 

claims,  including  $4,691.28  for  legal  expenses 6,958.92 

Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life  contingencies 262,210.25 

Dividends  and  Interest  thereon  held  on  deposit  sur- 
rendered during  the  year 2,235.75 

Comml.ssion   to   agents    (less    commLssion   on   re-Insur- 
ance): 
First  year's  premiums,   $1,150,132.70;    renewal  premi- 
ums.   $1,087,364.89;    annuities    (original),    $16,317.63: 

(renewal),    $1,615.19    2,265.430.41 

Commuted    renewal    commissions 85,132.54 

Agencv  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home'  office  super- 
vision)       25.419.37 

Branch  office  expenses,  agency  clerk  hire 127,376.66 

Medical  examiners*   fees  and   insnectlon  of  risks 149,601.01 

Salaries  and  all  other  compensation  of  olTicers,  direct- 
ors, trustees  and  home  office  employes 474,632.73 

Rent.   Including  $54,520.00  for  company's  occupancy  of 

its   own  buildings 140,076.64 

Advertising.  $21,408.11;  printing  and  stationery.  $58,- 
679.04:    postage,    telegraph,    telephone    and    express, 

$68,569.01;    exchange,    $3.70 148.659.86 

T.egal   expense 24,911.90 

Furniture,  fixtures  and  safes 13,605.57 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate       46,501.61 

Taxes  on   real  estate 26,977.59 

State  taxes  on  premiums 291.048.23 

Insurance  department  licenses  and  foes 19,816.32 

Federal    corporation    tax $83,718.85 

Municipal,     state     licenses,     compulsory 

advertising,    etc 10,977.08 

Taxes   on    investments 263,470.68 


358.166.51 

Other  disbursements   53,891.50 

Agents'  balances  charged  off 55.30 
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Gross  decrease,  by  adjustment,   in  book 
value  of  ledger  assets: 
Bonds    69,713.74 

Total  disbursements    19,420,579.34 

Balance    $131,119,320.34. 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,573,134.91 

Mortgage  loans  on  real  estate,  first  liens 52,160,392.63 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral   2,144,114.99 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 18,670,660.74 

Premium  notes  on  policies  In  force,  o(  which  $58,- 
319.71   is  for  first   year's   premiums 3,370,764,00 

Book  value  of  bonds,  $49,655,384.71,  and  stocks,  $332,- 
806.37  49,988,191.08 

Cash  in  company's  office $10,026.85 

Deposits   in    trust  companies  and   banks 

on  Interest  1,858,959.44 

1,868,986.29 

Bills    receivable,    $197,790.39;    agents'    balances    (debit, 

$11,318.10;    credit,    $327.01);    net,   $10,991.09 208,781.48 

Bills  receivable  for  premiums 134,294.22 

Total   ledger  assets $131,119,320.34 

NON-LEDGER  ASSETS. 

Interest     due,     $8,086.14,    and    accrued,    $891,978.75    on 

mortgages     $900,064.89 

Interest    accrued    on    bonds 715,475.16 

Interest  accrued  on  collateral  loans .' 18,336.46 

Interest  due,  $2,841.75,  and  accrued,  $15,873,61  on  pre- 
mium notes,  policy  loans  or  Hens 18,715.36 

Interest  accrued  on  bills  receivable 1,876.78 

Interest  accrued  on  bills  receivable  for  premiums 2,129.18 

Rents  due,  $536.72,  and  accrued,  $6,311.42  on  company's 

property  or  lease 6,848.14 

Total  interest  and  rents  due  and  accrued 1,663,445.97 

Market  value  of  real  estate  over  book  value 29,230.18 

Due  from  other  companies  for  losses  or  claims  on  pol- 
icies   of    this    company,    re-insured 18,400.00 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported   on 
policies    in    force    December    31,    1912, 

(less  re-insurance  premiums) $1,655,487.50 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance   premiums)     $97,386.31         1,262,030.25 

Totals    $97,386.31       $2,917,517.75 

Deduct    loading    21,327.60  638,936.38 


Net   amount  of  uncollected   and   de- 
ferred premiums    $76,058.71       $2,278,581.37 


2,354.640.08 


Checks  for  annuities.  Issued  In  advance  but  not  delivered  1,087.70 

Gross  assets    $135,186,124.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents    debit    balances,    gross $11,318,10 

Cash  advanced  to  agents 197,790.39 

Bills  receivable  for  premiums 134,294.22 

Premium  notes  and  loans  on   policies  and   net  premi- 
ums in  excess  of  the  net  value  of  their  policies 24,736.12 

Book  value  of  ledger  assets  over  market  value: 

Book  value  of  bonds  over  market  value 438,493.12 

Interest  accrued  on  bills  receivable 4,005.96 

810,637.91 


Admitted  assets    $134,375,486.36 
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LIABILITIES. 

•\ 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  tne  company's  actuary: 

American    Experience    tabie    at    3    per 
cent  on  all  Insurance $107,488,364.00 

Same   for  reversionary  additions 1,349,760.00 


Net    present    value    of    annuities    (includ- 
ing those  in  reduction  of  premiums;. 
Give  tables  and  rates  of  Interest: 

American  3  per  cent  table $483,571.00 

McClintock's  3%  per  cent   table 3,792,607.00 


$108,838,124.00 


4,276,178.00 


Total     $113,114,302.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in  other  solvent   companies 97,014.00 


Net  reserve    $113,017,288.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by   the   company's   actuary 2.547,764.00 

Claims  for  death  losses  In  process  of  adjustment  or 
adjusted   and   not  due $544,588.80 

Claims  for  death  losses  Incurred  for  which  no  proofs 
have  been   received 18,476.42 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 4.937.86 


Total   policy  claims 568,003.08 

Dividends    left   with    the    company   to   accumulate    at    Interest,    and 

accrued    Interest   thereon 46,03o.78 

Premiums  paid  In  advance,  including  surrender  values  so  applied....  72,218.26 

Unearned  Interest  and  rent  paid  in  advance 534,408.47 

Commissions  due  to  agents  on  premium  notes  when  paid 58,940.59 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 2,524.87 

Medical    examiners'    fees,    $15,800.00   and   legal   fees,   $1,950.00   due  or 

accrued    17,750.00 

Estimated    amount    hereafter    payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 696,458.55 

Dividends  or  other  profits  due  policyholders.  Including  those  con- 
tingent on  payment  of  outstanuing  and  deferred  premiums 496,702.75 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 3,307,000.00 

Dividends   declared   on   or  apportioned   to  deferred  dividend   policies 

payable  to  policyholders  during  1913 568,612.70  ' 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies   8,603,420.64 

Reserve,  special  or  surplus  funds: 

Reserve  for  mortality  fluctuation 1,487,232.00 

Reser\'e  for  asset  fluctuation  and  other  contingent  liabilities 2,274,965.44 

Trust  deposits   7,680.00 

All  other  liabilities: 

Proceeds  of  policies  left  with  company  at  Interest 33.355.23 

Matured  credits  awaiting  proof 35,1?6.00 

Total $134,375,486.36 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions   of  the  company  of  which  notice  was   received  at  the 
home  office  on   or   before  the  close  of  business  December  31  been  truthfully 
and  accurately  entered  on  Its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding:  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  bv  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Ahswer — Yes. 
Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
An.swer—  Mutual. 
Wha't  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Nil. 
Is  the  surplus  or  unassigned   funds  of  this  statement   the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — I'ol  icy  holders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,   what  was  the  amount  thereof  on  December  31,  liJli* 
Answer — Nil. 
Total    dividends   paid    stockholders    since    orgiiizatlon    of    the    company,    cash,    nil; 

stock,  nil. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No,    except   three   trustees,    who   are   general   agents  and   receive   com- 
missions on  the  business  transacted  at  tlieir  respective  agencies. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— New:  30  per  cent  life,  20  per  cent  endowment;  renewal:  up  to  loan  value. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  "bonds  and  other  securities  owned  December  31,   1912.  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ule of  special  and  other  deposits? 
Ans  wer-~~  Yes . 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — John    Humphreys,    secretary    and    treasurer;    H.    P.    Gardner,    assistant 
secretary;  Paul  Alexander,  assistant  treasurer;  J.  W.  Hamer,  third  vice  presi- 
dent and  manager  loan  department;  J.  B.  Gibb.  actuary;  H.  H.  Marot,  auditor: 
C    F.    Shandrew,    comptroller;    H.    S.    Gill,    supervisor,    and    F.    H.    Garrisues. 
mathematician. 
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BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31   of  previous   year 2,849       $6,717,513.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the   year    * 441        1,352,928.00 

Total    3,290      $8,070,441.00 

Deduct  ceased  to  be  in  force  during  the  year,  excluding  $30,- 
258.00  transferred  to  said  state  because  of  change  of  resi- 
dence            170  487,323.00 

Policies  In  force  December  31 3,120  $7,583,118.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $13,920.00 

Losses  and  claims  incurred  during  year 24  104,617.00 

Total    28  $118,537.00 

Losses  and  claims  settled  during  the  year 23  112,866.00 

Losses  and  claims  unpaid  December  31 5  $5,671.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any   deduc- 
tion for  losses,  dividends,  commissions  or  other  expenses,  $250,460.69. 
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PHOENIX   MUTUAL   LIFE    INSURANCE   COMPANY. 

HOME  OFFICE,   HARTFORD,  CONN. 

Incorporated,  May,  1851.     Commenced  Business,   May,   1851. 

OFFICERS. 

President— JOHN  M.  HOLCOMBE.  Vice  Presidents- 

Secretary— SILAS  H.  CORNWBLL.  WILLIAM  A.  MOORE. 

Actuary— ARCHIBALD  A.  WELCH.  ARCHIBALD  A.  WELCH. 

CAPITAL   STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year  131,450,838.76 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $3,117.70  for  first  year's  re- 
insurance      $705,048.41 

Surrender  values  applied  to  pay  first 
year's  premiums   6,452.24 

Total   first   year's   premiums   on   or- 
iginal policies    $711,500.65 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 127.974.34 

Surrender    values    applied    to    purchase 

paid-up  Insurance  and   annuities 77,267.29 

'Consideration  for  original  annuities  in- 
volving   life    contingencies 71,442.96 

Consideration  for  supplementary  con- 
tracts Involving  life  contingencies 33,207.00 

Total   new   premiums $1,021,392,241 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $37,930.11  for  re-insurance  on  re- 
newals           $3,878,024.11 

Dividends  applied  to  pay  renewal  pre- 
miums       489,329.62 

Dividends  applied  to  shorten  the  endow- 
ment  or  premium-paying   period 5,195.00 

Surrender  values  applied  to  pay  renewal 
premiums    26,395.42 

Total    renewal    premiums 4,398,944.15 

Total    premium    income ^5,420,336.39 

Consideration  for  supplementary  con- 
tracts  not  Involving  life  contingencies  23,839.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 94,874.82 

Gross  Interest  on  mortgage  loans,  less 
$6,312.13  accrued  Interest  on  mortgages 
acquired     during    1912 $1,059,933.13 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $4,195.46  accrued  Inter- 
est on  bonds  acquired  during  1912 317,023.83 

Gross  Interest  on  premium  notes,  policy 

loans  or  liens 228,927.79 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 14,631.86 

Gross   Interest   on   other  debts   due   the 
company: 
Gross  Interest  on  debts  paid  by  agents  34.93 

Gross  discount  on  claims  paid  In  ad- 
vance      586.72 

Gross  rent  from  company  s  property.  In- 
cluding $15,000.00  for  company's  oc- 
cupancy of  Its  own  buildings 49,524.78 

Total  gross  Interest  and  rents 1,670,663.04 

From  other  sources: 
Mortgage  loan  commissions  received..  $9,366.90 

Guarantee   of   mortgage   loans 232.32 
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Recovery  of  payment  for  death   claim 
paid  in  1911 13,129.4i 


22,728.66 


From  agents'  balances  previously  charg- 
ed  oft    4,751.41 

Gross    profit    on    sale    or    maturity    of 
ledger  assets: 

Real    estate     1475.00  • 

Bonds    14.00 

Stocks     13,768.00 

.     14,247.00 

Gross   increase,   by.  adjustment,    In  book 
value  of  ledger  assets: 
Bonds,   for  accrual  of  discount 3,324.60 


Total   Income    7,254,764,82 

Sum     $38,705,603.58 

DISBURSEMENTS. 

For  death  claims  (less  $7,823.00  re-in- 
surance), $1,725,113.44;  additions,  $27,- 
958.36     $1,753,071.80 

For   matured     endowments.     $513,723.60; 

additions,    $30,797.61     544,521.11 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $2,^97.592.91 

For  annuities  involving   life  contingencies 26,305.50 

Premium  notes  and  liens  voided  by  lapse 387.00 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion  of   loans    or   notes 648,084.47 

Surrender  values  applied  to  pay  new  premiums,  $6,- 
452.24;    to  pay  renewal  premiums,    |26,395.42 32,847.66 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 77,267.29 

Dividends    paid    to    policyholders    in    cash,    or    applied 

In  liquidation  of  loans  or  notes 52,840.44 

Dividends  applied   to  pay  renewal   premiums 489,329.62 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium-paying   period     5,195.00 

Dividends   applied   to   purchase   paid-up    additions   and 

annuities     : 127,974.34 

Dividends    left    with    the    company    to    accumulate    at 

Interest    94  874  82 

(Total   paid '  poVicyiiolders, *  $3,852,699.05.') 

Expense  of  Investigation  and  settlement  of  policy 
claims.   Including  $371.00   for  legal   expense 653.66 

Paid  for  claims  'on  supplementary  contracts  not  in- 
volving    life    contingencies 9.426.92 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during   the   year 33,395.22 

Commissions    to    agents    (less    commission    on    re-In- 
surance) : 
First    year's    premiums.    $321,3^1.81;    renewal    premi- 
ums,   1251,668.24;    annuities    (original),    $2,549.15 675,609.20 

Commuted    renewal    commissions 24,242.13 

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  in  obtaining  new   insurance  17,682.44 

Agency  supervision  and  traveling  expenses  of  super- 
visors (including  compensation  for  home  office  sup- 
ervision)        25,841.07 

Branch   office  expenses 163,018.33 

Medical  examiners'  fees  and  inspection  of  risks 68,223.59 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 175,023.23 

Rent,   including  $15,000.00  for  company's  occupancy  of 

its    own    buildings 15,000.00 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone,   express,    exchange 58,412.22 

T^egal     expense     3,188.11 

Furniture,   fixtures    and   safes 10,758.12 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate,   including   $320.00 22,113.07 

Taxes   on  real   estate 3.008.69 

State   taxes   on    premiums 61.780.54 

Insurance  department  licenses  and  fees '  6,671.94 

Federal    corporation's    tax $Z,509.32  ~  i 

Tax    franchise,    177.779.41;    reserve,    $3,- 

409.02     81.188.43  i  , 
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Municipal  license  and  taxes,  $2,277.98; 
publlshingr,    1635.53    

St^te  treasurer's  fees  and  bonds,  $158.60; 
chancery  clerks,  attorneys  and  record- 
ers,   $223.40    

Other    disbursements     

Agents'    balances   charged   off 

Gross  loss  on  sale  or  maturity  of  ledgrer 
assets: 

Real  *  estate     

Bonds    

Gross  decrease,  by  adjustment,   In  book 
value  of  ledger  assets: 
Bonds,  for  amortization  of  premium.. 


Total    disbursements 
Balance     


2.913.51 
381.90 


$1',  02  2. 00 
452.00 


86.993.16 

39,727.44 

6,537.01 


2,474.00 
7,-887.45 


6,270.366.59 
$33,435,236.99 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans   made   to   policyholders   on   this   company's   pol- 
icies   assigned   as    collateral 

Premium   notes    on    policies    in   force 

Book  value  of  bonds,  $6,607,552.00.  and  stocks,  $335,619 

Cash    In   companys   office $807.21 

Deposits  in  trust  companies  and  banks, 

on  interest   607,271.22 


Agents*    balances    (debit.    $8,203.19;    credit,    $4,424.02 1; 
net     


$709,300.00 
20,468,661.23 

4,618,829.62 

83.417.64 

6,943,171.00 


608,078.43 
3,779.17 


Total    ledger    assets. 


$33,435,236.99 


NON-LEDGER   ASSETS. 

I 

Interest  due,  $7,165.50,  and  accrued,  $413,924.77  on 
mortgages    

Interest   accrued    on    bonds 

Interest  due,  $18,395.47,  and  accrued,  $8,957.18  on  pre- 
mium   notes,    policy    loans    or    liens 

Interest   due   on    other   assets 

Total  Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value. 


Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912, 
(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance premiums)    

Totals     

Deduct    loading    


Net  amount  of  uncollected   and  de- 
ferred premiums   


New 
Business. 


$15,234.49 


43,968.20 

$59,202.t)9 
14,408.22 


$421,080.27 
48,123.76 

27,352.65 

7.67 


Renewals. 
$255,120.56 

257.750.05 

$512,870.61 
115.469.87 


$44,794.47  $397,400.74 


496,564.85 
6,500.00 


442,195.21 


Gross  assets 


$34,380,496.55 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit    balances,    gross $8,203.19 

Premium  notes  and  loans  on  policies  and  net   premi- 
ums in  excess  of  the  net  value  of  their  policies 1,074.95 

Book  value  of  ledger  assets  over  market  value: 

Stocks    and    bonds 75,102.20 


Admitted   assets 


84,380.34 


$34r296,116.Jil 
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LIABILITIES. 

Net  present  value  of  all  tha  outstanding  ];K>licie8  In 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  company: 

Actuaries'   table  at   4   per   cent  on   pol- 
icies issued  prior  to  January  1,  1901..     |16. 377,367.00 

Same  for  reversionary  additions 608,485.00 


American  Elxperlence  Table  at  3  per 
cent  on  participating  policies  Issued 
after  January  1,  1901,  and  all  1907-8- 
9-10-11  and  12  issue  and  extended  in- 
surance         $13,001,476.00 

Same   for  reversionary   additions 381,687.00 


116,981,852.00 


American  Experience  table  at  3^6  per 
cent  on  non-participating  policies  is- 
sued   for   years    1901-1906 $917,021.00 


Other  tables  and  rates: 
Extra  reserve  on  policies  where  divi- 
dends have  been  applied  to  shorten  the 
endowment  or  premium  paying  period 
valued  by  American  Experience  table 
at  3  per  cent $27,278.00 


Net  present  value  of  annuities  (includ- 
ing those  In  reduction  of  premiums.) 
Give  tables  and  rates  of  interest :i 

McClintock's    Annuity    table,    3%    per 

cent     $379,801.00 

Present  value  of  amounts  used  In  re- 
duction of  premiums.  American,  3 
per   cent    26,720.00 


13,383,063.00 


917.021.00 


27,278,00 


406,521.00 


Total     $31,715,736.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in  other   solvent  companies 135,62«(.00 


Net  reserve    (paid-for  basis) . .  -. $31,580,112.0C 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company  at  3%  per  cent  interest 63,381.00 

Liability  on  policies  cancelled  and  not  included  In 
"net  reserve"  upon  which  a  surrender  value  may 
be   demanded    15,382.65 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted   and    not  due $31,359.69 

Claims  for  death  losses  incurred  for  which  no  proofs 
have   been  received 60,000.00 


Total  policy  claims 91,359.69 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued   interest    thereon 246,437.39 

Premiums  paid   In  advance,   including  surrender  values  so  applied..  26,720.66 

Unearned   interest   and   rent   paid  in   advance 111,698.16 

Commissions    to   agents,    due    or   accrued 9,587.83 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  1,744.59 

Medical    examiners'    fees 4.682.00 

Estimated    amount    hereafter    payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 61,297.66 

Dividends  or  other  profits  due  policyholders.  Including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 59,554.34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

renewal    premiums   or  otherwise 788,667.00 

Dividends  declared   on   or  apportioned    to  deferred   dividend  policies 

payable   to   policyholders   during  1 913 31,415.S5 

Amounts  set  apart,  apportioned,  provisionally  ascertainea,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies    47,024.41 

Reserve,   special  or  surplus  funds: 

Contingent   deferred    term    dividend $14,933.83 

Reserve   for  special   paid-up   option 5,000.00 

«    19,933.83 


$33,157,948.96 
Unassigned    funds    (surplus) 1,138.167.25 


Total     ^  $3^ 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the   transactions  of  the  company  cf  which  notice  was  received  at   the 
home  office  on  or  before  the  close  of  business  December  31  been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  Included  in  this  statement  proper  reserves  to  cover  liabllfUes  which 
may   have  been  actually  incurred  on  or  before  Decem-ber  31,  but  of  which  no 
^  notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer — No  surrender  value  Is  promised  in  any  policy  In  excess  of  the  reserve 
held  against  It. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary  plan? 
Answer — Participating  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  pcdd  to 
the  stockholders? 
Answer — None. 
Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
Total   dividends   paid   stockholders    since    organization   of   the    company:      Mutual 

company. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned   or 
hypothecated  in  anyway? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — 33  1-3  per  cent  on  two  old  forms  of  policies;  none  on  present  form. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  of  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  In  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  conrpany  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  super\'ised  the  making  of 
this  report? 
Answer — President,  secretiiry  and  actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber  31    of   previous   year 1,627       $2,889,667,00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during 
the   year    698        1,146.376.00 

Total     2,325       $4,036,043.00 

Deduct  ceased  to  be  in  force  during  the  year 233  487,029.00 

Poliices  in  force  December  31 2,092      $3,563,014.00 

No.  Amount. 

Losses  and  claims  settled  during  the  year,  in  cash , 22  $82,423.78 

Total     22  $82,423.18 

Losses  and  claims  settled  durin'*^  the  year,  in  cash 22  $82,427.78 

Premiums   collected  or  secured   in  cash  and  notes  or  credits  without  any   deduc- 
tion for  losses,  commissions  or  other   expenses,   $98,808.92. 
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THE    PIONEER    LIFE    INSURANCE    COMPANY. 

HOME   OFFICE,    FARGO,    N.    D. 
Incorporated,    September   18,    1907.     Commenced   Business,    September   SO,    1907. 


OFFICERS. 


President— WM.  A.  SCOTT. 
Secretary— J.  J.  FECKLER. 
Treasurer— GEO.  H.  HOLLISTER. 
Actuary— A.  L.  OERN. 


Vice  Presidents— 
L.   B.   HANNA. 
T.  D.  HUGHES. 
R.  S.  LEWIS. 


CAPITAL   STOCK, 

Amount  of  capital  paid  up  in  cash 

Amount  of  ledger  assets  December  31  of  previous  year 

INCOME. 

First   year's   premiums   on   original   pol- 
icies,   less    $2,128.56    for   first   year's    re- 
insurance      

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  12,119.61  for  re-insurance  on  re- 
newals      

Total    premium    income 

Gross  interest  on  mortgage  loans,  less 
$478.78  accrued  interest  on  mortgages 
acquired    during    1912 ^8,927.60 

Gross  interest  on  bonds  •  and  dividends 
on    stocks    ' 1,512.12 

Gross  Interest  on  premium  notes,  policy 

loans    or    liens 2,032.86 

Gross  interest  on  dei)osits  In  trust  com- 
panies and  banks 2,745.12 

Gross   interest   on   other   debts    due   the 
company: 
Agents'    accounts    789.91 


Total  gross  Interest  and   rents 

Total   Income    

Sum     

DISBURSEMENTS. 

For  death   claims 

Premium  notes  and  liens  voided  by  lapse,  less  $507.71 
restorations     

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 

Commissions  to  agents: 
First    year's    premiums,    $61,251.83;    renewal    premi- 
ums.  $4,589.52    

Compensation  of  managers  and  agents  not  paid  by 
commLssion  for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  oflflce  super- 
vision)     

Branch    ofTlce    expenses 

Medical   examiners'   fees  and  inspection   of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent    

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone,    express,   exchange 

Legal  expense    * 

Taxes  on  real  estate 

State   taxes  on    premiums 

Insurance  department  licenses  and  fees 

Personal    property    tax 

Other   disbursements    


Total  disbursements 
Balance    


$100,000.00 


$95,254.23 


100,891.33 
$196,145.56 


16.007.61 


$28,000.00 

1.929.02 

333.50 


65.841.35 
3,600.00 


331.59 

1.094.00 

10,307.36 

12,201.10 


00 


4.452.31 

148.35 

23.95 

1.054.00 

865.00 

87.18 

3,583.81 


$240,279.56 


212,153.17 
$452,432.73 


135,168.52 

,   4317.26*.21 

Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  409 

LEDGER  ASSETS. 

Book   value   of   real   estate 18,244.25 

Mortgagre  loans  on  real  estate,  first  Hens 175,224.20 

Lroans    secured    by   pledge    of   bonds,    stocks   or   other 
collateral     .♦. ^2,768.96 

Loans  made  to  policyholders  on   this  company's  pol- 
icies  assigned    as    collateral 9,176.90 

Premium  notes  on  policies  in  force,  of  which  $300.06 
Is  for   first  year's  premiums 20,578.71 

Book  value   of  bonds 28,552.59 

Cash  In  company's  office 115.00 

Deposits  in   trust  companies  and   banks, 

on  interest 57,555.58 

57,570.58 

Bills    receivable,     $4,031.16;     agents'     balances     (debit, 
$8,578.04;    credit,   $2,471.18);    net,    $6,106.86 10,138.02 

Furniture,    fixtures,    etc 5,050.00 


Total   ledger  assets $317,264.21 

NON-LEDGER   ASSETS. 

Interest  due,  $1,253.69,  and  accrued,  $3,963.28  on  mort- 
gages      $5,216.97 

Interest  accrued   on   bonds 1,029.67 

Interest  accrued  on  collateral  loans 307.65 

Interest    due,    $978.25,    and    accrued,    $107.77    on    pre- 
mium notes,  -policy  loans  or  liens : 1,086.02 

Certificates  of  deposit 1,171.49 

Agents'    bills    receivable 348.60 


Total  interest  and  rents  due  and  accrued 9,160.40 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    in    force    December    31,    1912, 

(less    re-insurance    premiums) $157.30  $11,205.57 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance  premiums)    869.14  4,048.15 


Totals     $1,016.44  $15,253.72 

Deduct    loading    698.67  1.445.18 

Net  amount  of   uncollected  and   de- 
ferred   premiums    $317.77  $13,808.54 


14,126.31 


Gross  assets    $340,550.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,    stationery,    printed    matter,    furniture,     fix- 
tures   and    safes $5,050.00 

Agents'    debit   balances 8,578.04 

Bills   receivable    5,381.56 

Premium  notes  and  loans  on  policies  and   net  premi- 
ums in  excess  of  the  net  value  of  their  policies 6,837.25 

Book  value  of  ledger  assets  over  market  value: 
Interest   accrued   on   agents'    bills    receivable 348.60 


2i. 


195.45 


Admited    assets     $314,355.47 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1912,  as  com- 
puted by  the  actuary: 

American  Experience  table  at  3%  per 
cent  on  the  modified  preliminary 
term  basis.  North  Dakota  standard 
(all  business)    $177,478.00 

Deduct  net  value  of  risks  of  this  company  re-Insured 
in   other   solvent    companies 2,872.00 

$174,606.00 
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Reserve    to   provide   for    health   and   accident    benefits 
contained  In  life  policies 86.00 


Net  reserve  (paid-for  basis) 1174.692.00 

Premiums  paid   In  advance,  including  surrender  values  so  applied. .  968.08 
Estimatedf  amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 125.10 


1175.785.18 

Capital   stock    ■ lOO.OOO.OO 

Unassigned    funds    (surplus) 38,570.29 


Total     » $314,355.47 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions   of  the  company  of  which   notice  was   received   at   the 
home  oflflce  on  or   before  the  close  of  business  December  31  been   truthfully 
and  accurately  entered  on  Its  books? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
(.n:.ce  at  tne  close  of  business  December  317 
Answer — Yes. 
Has  there  been  Included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  Incurred  on  or  before  December  31,  but  of  which  do 
notice  was  received  at  the  home  office  until  subsequently? 
Answer— Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over   the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Strictly  proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — All. 
Is  the  surplus  or  unasslgned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Stockholders. 
If  any  part  of  such  surplus  or  unasslgned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer— 138,570.29. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — ^No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Accept  no  first  year  premium  notes. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 

Answer Yes. 

Were  all  of  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ule of  special  and  other  deposits? 
A.Tiswer^^Yes 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Secretary,  actuary,  cashier. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on   the  lives  of   citizens   of  said   state   issued   during 
the   year    44  I77.500.00 

Total     44  $77,600.00 

Policies  in  force  December  31 44  177,500.00 

Premiums  collected   or  secured  in  cash  and   notes  or  credits  without  any   deduc- 
tion for  losses,  commissions  or  other  expenses,   I2.2S0.48. 
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THE    PROVIDENT    LIFE   AND  TRUST  COMPANY   OF   PHILADELPHIA. 

HOME  OFFICE,  PHILADEL.PHIA,  PA. 
Incorporated,  March  22.   1866.     Commenced  Business,  June,   1865. 

OFFICERS. 

President— ASA   S.  WING.  Vice  Presidents- 

Secretary— <:.  WALTER  BORTON.  T.   WISTAR  BROWN. 

Treasurer— SAMUEL  H.   TROTH.  J.   BARTON   TOWNSBND. 

Actuary— DAVID  G.  ALSOP. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  In  cash $1,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $71,727,621.64 

INCOME. 

First  year's  premiums  on  original  pol- 
icies            11.224.678.24 

Dividends  applied  to  purchase  paid-up 
additions    and    annuities 279,655.18 

Surrender  values  applied  to  purchase 
paid-up  insurance  and  annuities 106,426.00 

Consideration  for  original  annuities  in- 
volving    life    contingencies 152,838.26 

Total   new   premiums $1,763,597.68 

Renewal    premiums,    without    deduction 

for  commissions   or  other   expenses...       $6,987,899.68 

Dividends  applied  to  pay  renewal  pre- 
miums              1,121,618.39 

Renewal  premiums  for  deferred  annui- 
ties       308.85 

Total   renewal   premiums 8,109,826.92 

Total    premium    Income $9,873,424.60 

Consideration  for  supplementary  con- 
tracts  not  involving  life  contingencies  ''  150,864.00 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 3,918.86 

Gross  interest  on  mortgage  loans,  less 
$7,022.09  accrued  Interest  on  mortgages 
acquired    during    1912 $1,176,774.78 

Gross   interest   on    collateral    loans 32,538.46 

Gross  interest  on  bonds  and  dividends 
on  stocks,  $31,852.24  accrued  Interest 
on  bonds  acquired  during  1912 1,821,304.17 

Gross  Interest  on  premium  notes,  policy 

loans    or    liens 517,235.75 

Gross  interest  on  deposits  in  trust  com- 
panies  and   banks    4,404.10 

On    annuity    .35 

Gross   rent    from   company's   property. . .  68,043.26 

Total  gross  interest  and  rents 3.620,300.87 

From  other  sources: 

Income  from  undisturbed  proceeds  of 
real    estate    $553.00 

Costs  of  foreclosure  of  mortgage  pre- 
viously paid,  now  credited  to  profit 
and  charged  to  cost  of  real  estate..  140.60 

Premium  on  ground  rent 250.00 

943.60 

Gross  profit  on  sale  or  maturity  of  ledger 

assets  * 

Real    estate    $12,407.75 

Bonds    60,351.94 

72,759.69 

Total   income    13.722,211.62 

Sum     185,449,833.26 
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DISBURSEMENTS. 


For  death  claims,  $2,377,783.49;  addi- 
tions,   $41,115.00 $2,418,898.49 

For   matured    endowments,    $2,817,421.^2; 

additions,   $111,345.00    2.928.766.32 


Net  amount  paid  for  losses  and  ma- 
tured   endowments    $5,347,664.81 

For  annuities   Involving  life   contingencies 108,v82.O8 

Surrender  values  paid  in  cash,   or  applied   In   liquida- 
tion of  loans  or  notes 1,078,971.44 

Surrender  values   applied    to    purchase   paid-up   insur- 
ance  and   annuities 106,426.00 

Dividends    paid    to    policyliolders    in    cash,    or    applied 

in  liquidation  of  loans  or  notes 285,486.83 

Dividends  applied   to  pay   renewal  premiums. : 1,121,426.93 

Dividends  applied   to    purchase   paia-up  additions  and 

annuities   279,655.18 

Dividends    left    with    the    company    to    accumulate    at 

interest    3,918.86 

(Total   paid  policyholders,   $8,332,332.13.) 
Expense    of    investigation    and    settlement    of    policy 

Claims,  including  $4,912.31  for  legal  expense 5.-336.49 

Paid    for   claims   on   supplementary   contracts    not    in- 
volving   life    contingencies 57,716.50 

Dividends    and    interest    thereon    held   on    deposit    sur- 
rendered   during   the    year 191.46 

Commissions   to  agents: 
First    year's    premiums,    $427,731.03;    renewal    premi- 
ums, $471,658.41;  annuities  (original).  $7,230.80;  (re- 
newal),   $21.09     906.641.33 

Compensation    of    managers    and    agents    not    paid    by 

commission  for  services  in  obtaining  new  Insurance  6,750.00 
Agency  supervision  and   traveling   expenses   of  super- 
visors   (except  compensation   for  home  office  super- 
vision)                    37.597.56 

Branch   office   expenses .^  .  39.141.84 

Medical   examiners'   fees   and    Inspection   of   risks 60,831.50 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 428,r>16.56 

Rent    33.953.16 

Advertising,    printing    and    stationery,    postage,     tele- 
graph,  telephone,    express,    exchange 96,879.83 

Legal   expense    4,801.85 

Furniture,    fixtures   and    safes 10,754.63 

Repairs    and  ^expenses     (other    than    taxes)    on    real 

estate    54,341.48 

Taxes  on  real  estate 31.512.94 

State   taxes   on    premiums 121.967.97 

Insurance  department  licenses  and  fees 10.310.47 

1,419.73 
All  other  licenses,  fees  and  taxes: 

Federal    corporation    tax $54,445.64 

Tax   on   reserves 14.321.74 

Tax   on    assets 21,021.81 

89.789.19 

Other  disbursements   62,244.31 

Gross  loss  on  sale  or  maturity  of  ledger 

Real  estate $20,207.52 

Bonds -. 20.00 


Gross  decrease,   by  adjustment.   In   book 
value  of  ledger  ssets: 

Real    estate    $98,644.55 

Bonds    257,647.34 


20,227.52 


356.291.89 


Total  disbursements    10,769,550.34 


Balance    $74,680,282.92 

LEDGER   ASSETS. 

Book  value  of  real   estate $1,390,454.93 

Mortgage  loans  on  real  estate,  first  liens.  $22,784,749.76; 
second  Hens  (Co.  holding  also  the  first  liens)  $3'61.- 
657.00;    ground    rents,    $97,884.98 23,244,291.74 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral     2.193.778.54 

Loans  made  4o  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 
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Premium  notes  on  policies  in  force 1,584.25 

Book   value  of  bonds,   $38,863,915.1«,   and  stocks,    $165.- 

158.00     39,029,073.16 

Deposits   in  trust  companies  and  banks,  on   interest..  122,135.91 


Total   ledger  assets $74,680.2S2.92 

NON-LEDGER   ASSETS. 

Interst    due,    $24,725.16,    and    accrued,    $298,337.09    on 
mortgages     $323,062.25 

Interest  acrued  on  bonds 539,^86.56 

Interest  accrued  on  collateral  loans 18,433.85 

Interest    due,    $18,964.96,    and    accrued,    $108,737.05    on 
premium   notes,   policy   loans  or  liens 127,702.01 

Rents  due,  $3,524.31.  and  accrued,  $150.00  on  company's 
property  or   lease 3,674.31 


Total  interest  and  rents  due  and  accrued 1.012,158.98 

Market  value  of  bonds  and  stocks  over  book  value 2,006,358.84 

New- 
Business.        Renewals. 
Gross  premiums  due  and   unreported  on 
policies    in    force    December    31,    1912, 

(less    re-insurance    premiums) $13,130.^2         $376,737.82 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance   premiums)    109,200.33  984,105.65 


Totals     $122,330.65       $1,360,843.47 

Deduct   loading    22,508.84  250,395.20 


Net   amount   of   uncollected   and   de- 
ferred  premiums    $99,821.81      $1,110,448.27 


1.210,27U.OS 

Admitted   assets    $78,909,070.82 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  tlie  31st  day  of  December,  1912,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  all 
policies  issued  prior  to  January  1.  1901  $35,298,442.00 

American  P^xperience  table  at  3%  per 
cent  on  all  policies  issued  after  Janu- 
ary   1,    1901 $29,325,389.00 

Same  for  reversionary  additions  when- 
ever   issued    2,173,807.00 


Net   present   value  of   annuities    (includ 
ing  those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest: 
McClintock's   table   of   annuitants,    3% 
per   cent    $1,111,600.00 


31,499,196.00 


1.111,600.00 


Total     $67,909,238.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company  on  3»/4  per  cent  interest  basis  709,393.00 

Liability  on  policies  cancelled  and  not  included  in 
"net  reserve"  upon  which  a  surrender  value  may 
be   demandetl    51,343.42 

(^laims   for   death   losses   due  and    unpaid $42,573.37 

(^laims   for  death   losses  Incurred   for  which  no   proofs 

have   been   received 149,111.00 

Claims   for   matured    endowments   due   and   unpaid 29,349.00 

(Claims  for  death  losses  and  other  policy  claims  re- 
sisted  by   the   comi)nny 50,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      13.55 

Total   policy   claims 271,046  92 

Dividends    left    with    the    company    to    accumulate    at    Interest,    and 

accrued    interest    theron 5,588.88 

Premiums  paid  In  advance,  including  surrender  values  so  applied....  424,959*26 

rnearned   Interest   and   rent  paid  in  advance 68l33 

(Commissions  to  agents,  due  or  accrued 7.408.21 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  6,63o!29 
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Medical    examiner's   fees,    $5,632.50.    due   or   accrued 5,632.50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  the  busine.ss  of  the  year  of  this  statement 190,987.29 

Dividends  or  other  profits  due  policyholders,  Including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 136,781.67 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913.  whether  contingent  upon  the 
payment  of  renewal  premiums  or  otherwise 906,000.00 

Reserve,  special  or  surplus  funds: 
Additional  reserve  required  to  compute  present  values  of  all  pol- 
icies on  the  American   F^xperlence   table  at   3  per  cent 3,695,281.00 

174,320,358.77 

Capital    stock     1.000,000.00 

Uuassigned   funds   (surplus) 3.588,712.05 

Total     $78,909,070.82 
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MISCELLANEOUS  QUESTIONS. 

Have  all   the  transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on  or   before  the  close  of  business  December  81  been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding:  question,   does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — No.  The  only  such  liabilities  are  possible  deaths  losses  occurring  before 
December   31st,    but   of  which   no   information   had   come   to    the   company  by 
that  date. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — The   expenses  of  the   company  are   paid  by   its   insurance  department. 
This  exemption  forms  the  only  share  of  the  profits  of  the   insurance  depart- 
ment of  the  company  which  can  accrue  to  the  benefit  of  the  stockholders. 
Is  the  surplus  or  Unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Of  the  policyholders,   subject,  however,  to  the  discretion  of  the  direct- 
ors as  to  distribution,  as  specifically  provided  for  in   the  charter  of- the  com- 
pany. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  amount  thereof  on  December  31,  1912? 
Answer — None. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     None  either 

in  cash  or  stock  from  insurance  funds. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No,  except  renewal  commission  under  old  contract  on  business  secured 
before  becoming   an   officer. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer'-~No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None  on  new  business  since  1867. 
Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
W^re  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in    the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes,    except    as    noted    below.      Mortgages    being    recorded    are   not    In 
possession   of   the   company,   nor  those  In  suit.    If  any,   nor  securities  mit  for 
transfer  Into  name  of  company,  nor  maturing  securities  and  coupons  deposited 
for  collection,   nor  collateral   loans  made   in  New  Yoi;k  City,   held  for  account 
of   the   company    by   Its  correspondent   bank,    the    Seaboard   National  bank    of 
New  York. 
Were  any  of  the  stock*,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  thic  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — President  and  secretary. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

Ordinary 
No.  Amount. 
Policlea  on  the  lives  of  citlzenB  of  said  state  in  force  Decem- 
ber 31    of  previous   year 2,787      $7,823,092.00 

Policies  on   the   lives  of   citizens  of  said   state  issued  during 
the    year    793        1,827.501.00 

Total    3,580      $9,650,593.00 

Deduct  ceased  to  be  in  force  during  the  year 369        1,099,914.00 

Policies    In    force    December    31 3.211      $8,560,679.00 

No.  Amount. 

Losses  and  claims  Incurred  during  year 24         $121,845.00 

Total    ' 24  $121,845.00 

Losses  and  claims  settled  during  the  year,  in  cash 24  $121,845.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any   deduc- 
tion for  losses,   dividends,   commissions  or  other  expenses,   $270,345.59. 
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THE    PRUDENTIAL    INSURANCE    COMPANY    OF    AMERICA. 

HOMK   OFFICE,    NEWARK,    N.    J. 

Incorporated.    1873.     Commenced    Business,    1876. 

OFFICERS. 

President— FORREST  F.  DRYDEN. 

Vice  President  and  Actuary— JOHN  K.  GORE. 

Third  Vice  President  and  Comptroller— WILBUR  S.  JOHNSON. 
Treasurer— EDWARD  KANOUSE. 

Second  Vice  President— JACOB  E.  WARD. 

Fourth    Vice    President— EDWARD   GRAY. 
Secretary— WILLARD    I.    HAMILTON. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $252,344,834.73 

INCOME. 

First  year's  premiums  on  original  pol- 
icies   (ordinary)    $3,851,213.83 

Surrender  values  applied  to  pay  first 
year's   premiums    (ordinary) 82.85 

Total  first  year's  premiums  on  orig-  ' 

inal    policies    (ordinary) $3,851,296.68 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities     (ordinary)..  81,974.84 

Surrender  values  applied  to  purchase 
paid-up  Insurance  and  annuities  (ordi- 
nary)        523,946.54 

Consideration  for  original- annuities  in- 
volving   life    contingencies 366,562.29 

Consideration  for  supplementary  con- 
tracts   involving   life    contingencies 17,908.81 

Total   new  premiums  (ordinary) $4,841,689.14 

Renewal  premiums  (ordinary)  without 
deduction  for  commission  or  other  ex- 
penses, less  $148,480.58  for  re-ineur- 
ance   on   renewals •. $23,195,560.95 

Dividends   applied    to    pay   renewal    pre- 

newal    premiums    (ordinary) 410,515.26 

Surrender  values  applied  to  pay  renewal 
premiums    (ordinary)     2,354.41 

Renewal  premiums  for  deferred  annui- 
ties       2.429.84 

Total    renewal    premiums    (ordinary)  23,610.860.4« 

Total  premium  income   (ordinary)...  $28,452,549.62 

Industrial  premiums: 

Cash    $44,910,000.60 

Surrender   values   applied    to    purchase 
paid-up   insurance   and   annuities....         1,227,542.50 
ncis 


Dividends  applied  to  pay  renewal  pre- 
miums              1,088,437.56 

Dividends  applied   to  purchase  paid-up 

additions  and  arnulties 8,323.19 


47,234,303.85 


Total    premium    income $75,686,853.47 

Consideration  for  supplementary  con- 
tracts not   Involving  life   contingencies  203,186.04 

Gross  interest  on  mortgage  loans,  less 
$73,707.32,  accrued  interest  on  mort- 
gages   acquired    during    1912 $3,179,588.22 

Gross    interest   on    collateral    loans 134,661.81 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $217,410.17  accrued  in- 
crued  interest  on  bonds  acquired  dur- 
ing  1912    6.816,124.01 
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Gross  Interest  on  premium  notes,  policy 

loans  or  liens 1,037,153.28 

Gross  Interest  on  deposits  in  frust  com- 
panies and  banks ^  . . .  194,958.81 

Gross    interest   on    other   debts   due    tlie 
company: 

On    purchase    price    of    property    sold 
under    contract    64.50 

On  revivals  and  changes  in  premiums  13,71 1. 58 

On  agents'   indebtedness 2,066.46 

On   advances  account  of  loans   recov- 
ered  under    foreclosure    proceedings.  4.74 
Gross    rent    from    company's    property, 

including     $655,100.04      for     company's 

occupancy  of   its   own  buildings 1,091,946.44 

Total  gross  interest  and   rents 12,470.285.85 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real    estate    $678.30 

Bonds    16^,305.85 

16^,984.15 

Total   income    88,524,309.51 

Sum     $340,869,144.24 

DISBURSEIVIENTS. 

For  death  claims.  $19,618,340.79;  addi- 
tions.   $211,690.26 $19,830,031.05 

For  matured  endowments,  $1,000,635.64; 
additions,    $5,581.00     1.006,216.64 


Net  amount  paid  for  losses  and  ma- 
tured endowments    $20,836,247.69 

For  annuities  involving  life  contingencies l..*3, 280.58 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 3,519,349.04 

Surrender     values     applied     to     pay     new     premiums, 

$82.85:   to  pay  renewal   premiums,    $2,354.41 2.437.26 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 1.751.489.04 

Dividends   paid    to    policyholders,    in    cash,    or    applied 

in  liquidation  of  loans  or   notes.' 3,430,466.24 

Dividends  applied   tp  pay   renewal   premiums 1,498,952.82 

Dividends   applied    to   purchase   paid-up   additions   and 

annuities     90.298.03 

(Total   paid   policyholders.    $31,252,520.70.) 
Expense    or    investigation    and    settlement    of    policy 

claims.   Including  $13,256.67   for  legal  expense 37.114.23 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving   life    contingencies 80.320.33 

Paid    stocliholders    for    Interest    or    dividends 200,000.00 

Commissions  to  agents  (less  commission  on  reinsur- 
ance: 
First  year's  premiums  (ordinary).  $1,382,729.79;  re- 
newal premiums  (ordinary),  $837,226.33;  annuities 
(original).  $16,883.06;  (renewal).  $126.65;  (indus- 
trial).    $8,765,963.22     11.002,329.05 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)       351 .386.74 

Branch   office    expenses 3,483,877.86 

Medical     examiners'     fees,     $847,976.75;     Inspection     of 

risks.    $64,865.36    912,842.11 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and   home  office  employes 2,620.769.85 

Rent,  Including  $655,100.04  for  company's  occupancy 
of    Its    own    buildings,    less    $851.00    received    under 

sub-lease     1.014,343.44 

Advertising,  $89,451.66;  printing  and  stationery,  $,T70.- 
198.58;    postage,    telegraph,    telephone    and    express. 

$209,333.62;     exchange.     $146.01 669.129.77 

T.egal   expense    44.980.22 

Furniture,    fixtures    and    safes 63,553.98 

Repairs    and    expenses    (other    than     taxes)     on     real 

estate    335,758.95 

Taxes    on    real    estate 147.320.42 

State  and   provincial   taxes  on   premiums 1.030.368.44 

Insurance  department  licenses  and  fees 37,837.02 

Federal  corporation  tax $144,836.99 
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Life    insurance    excise    tax    (Massuclius- 

etts)     19,479  J5 

New    Jersey   stale   tax    on    surplus 183,H03.41 

Municipal  taxes  and  licenses 108.234.90 

CMy  and   county   taxes  on   premiums....  4,424.3a 

Local    licenses   and   privilege   taxes 5,520.00 

Provincial  tax  on   interest   receipts 8.67 

Other  disbursements: 

Law    library     |1, 179.70 

Expenses    of    annual    audit    by    public 

accounts     11,500.00 

Kxpense  of  examination   by  New   Jersey 

state   department    1,171.00 

Sundry  general  expenses  (includes 
contribution  of  $13,367.20  toward  ex- 
penses of  The  Association  of  Life 
Insurance  l^residents,  of  which 
$915.60  was  disbursed  by  them  for  le- 
gal exi^enses  and  $3,130.60  for  legis- 
lative   expenses)     213,865.03 

I*remiums  on  surety  bonds 3,017.24 

Investment    expense    account 37,483.49 

Legislative  expenses    3,726.15 

Compen.satlon  and  expenses  of  medical 

referees    1.127.90 

Ser\'Ice  retirement  allowances  and 
payments  made  to  disabled  home  of- 
fice  and    field   employes 60,668.69 


466,107.97 


Gross  loss  on  sale  or  maturity  of  ledger 
assets  * 

Real    estate    $9,057.00 

Bonds    10,473.75 


333.739.20 


19,530.75 


Iross   decrease,    by   adjustment.    In    lx)ok 
value  of  ledger  assets: 
Real    estate    .  266,531.35 


Total    disbursements     54,370,962.38 

Balance    $286,498.181. 8€ 

LEDGER    ASSETS. 

Hook   value  of   real   estate $18,193,970.02 

Mortgage  loans  on  real   estate,   first  liens 73.424,091.65 

I^ans  secured  by  pledge  of  bonds,  stocks  or  other 
collateral     2,766,500.00 

Loans  made  to  policyholders  on  this  company's  pol- 
icies   assigned    as    collateral 20,747,952.87 

Book    value   of    bonds.    $1  .'.9,969.590.51,    and    stocks.    $2.- 

967.04  t..S0      162.93:6,635.01 

Cash    in    company's    office $7,104.24 

l)ei)o.Mits   in   trust   companies  and   banks, 

not    on    Interest .'»69,633.01 

Deposits   In    trust  companies  and    banks, 

on    interest     7.8.i0.791.0-2 

8.427,528.27 

Agents'  balances    1,504.04 

Total   ledger   assets $286,498,181.86 

NON'LEDGER    ASSETS. 

Interest  due.  $54,785.57,  and  accrued.  $1,240,328.84  on 
mortgages     $1,295,114.41 

Interest   accrued    on    bonds 2,126,582.90 

Interest   accrued    on    collateral   loans 29,699.73 

Interest  Que.    $126,098.73.    and   accrued,    $172.43   on    pre- 

m.ium    notes,    policy    loans    or    liens 126.271.16 

Interest    due    on    bank    balances 856.11 

Interest    accrued    on    purchase    price    of    property    sold 

under    contrnct     3.21 

Rents  due,  $4SS.13.  and  accrued.  $12,233.50  on  com- 
pany's   property    or    lease 12,721.63 

Total  interest  and  rents  due  and  accrued 3,591,249.15 
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New 
Business.        Renewals. 
Gross  premiums  due  and   unreported  on 
policies    in    force    De^mber    31,    191j, 
(less    re-insurance    premiums)     (Ordi- 

narjO     174,951.10      11,437,130.90 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-in- 
surance   premiums)     (ordinary) 499.476.43         3:,943,7b7.75 


Totals     (oralnary)     $574,427.53       $5,380,898.65 

Deduct    loading    (ordinary) 86,168.12  930,436.13 


Net   amount  of  uncollected   and  de- 
ferred   premiums    (ordinary) $488,259.41       $4,450,462.52 

Net    amount     of    uncollected     premiums     (industrial), 

(gross,    $1,278,664.64;    deduct   loading.    $529.175.37) 4,938,721.93 

All  other  assets: 

Stationery  and   printed   matter " 10,000.00 

Furniture,    fixtures   and   safes 50,000.00 

Law   library    9.186.44 

GVoss   assets    $295,846,828.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,   stationery,   printed   matter,    $10,000.00;    furni- 
ture,   fixtures    and    safes,    $50,000.00 60.000.00 

Agents'    debit   balances 1,504.04 

Law    library    9,186.44 

Book  value  of  ledger  assets  over  market  value: 

Bonds    and    stocks 4,259,943.51 


4,330,633.99 


Admitted    assets    $291,516,194.66 

LIABILITIES. 

Net    present   value   of  all    the   outstanding   policies    in 

force  on  the  31st  day  of  December.   1912,: 
Actuaries'   table  at  4  per  cent  on  policies 

issued    prior   to   January    1,    1901 $80,969,721.00 

Same   for  reversionary   additions 258.994.00 

$81,228,715.00 

American  Experience  table  at  3  per 
cent  on  policies  issued  after  Decem- 
ber  31,    1900.   and    pi'ior    to    August    1, 

1907      $91,555,718.00 

Same   for   reversionary  additions 335.959.00 

91,891,677.00 

American  Experience  table  at  3%  per 
cent   on  ordinary  policies   Issued   after 

July    31,     1907 24,216,019.00 

Other  tables  and   rates: 
New  York  Standard  Industrial   table  at 
three  and  one-half  per  cent  on  indus- 
trial    policies     Issued     after    December 

31,    1906    $24,475,743.00 

New  York  Standard  Intermediate  table 
at  3%  per  cent  on  intermediate,  inter- 
mediate   rating    and    hazardous    rating 

policies  Issued  after  July  81,   1907 4,598,208.00 

Liability  on   account  of  extra  premiums 

for    occupation,    residence,    etc 28,270.00 

Reserve  to  cover  contingent  waiver  of 
premiums  contained  in  certain  policies 
issued  during  1912  based   on   Hunter's 

disability   tables  at  Z%   per  cent 1.779.00 

29,104,000.00 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums): 
Actuaries'  table  at  4  per  cent  on  or- 
iginal annuities  issued  prior  to  Janu- 
ary 1.  1901,  and  annuities  supple- 
mental  to   Insurance   issues   in   same 

period    $207,277.00 

American  EJxperience  table  at  3^^  per 
cent  on  original  annuities  issued  af- 
ter December  31,  1900,  and  prior  to 
January  1,  1907,  and  annuities  sup- 
plemental to  Insurance  issues  after 
July    31,    1907 238.967.00 
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American  Experience  table  at  3  per 
cent  on  insurance  element  of  Issues 
after  December  31,  1900.  and  prior  to 
Au^rufit  1,  1907,  and  annuities  supple- 
mental to  insurance  issues  In  same 
period    47,904.00 

McCllntock's  tables  at  3%  per  cent  on 
original  annuities  issued  after  De- 
cember  31,    1906 953.922.00 


1,448,070.00 

Total $227,888,481.00 

Deduct  net-  value  of  risks  of  this  company  re-insured 
in  other  solvent  companies 743.704.00 


Nat  reserve    $227,144,777.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the  assumption  of  interest  rates  as  fol- 
lows: On  particir>ating  policies  issued  prior  to  1901. 
4  per  cent;  on  non-partlclpating  policies  issued  prior 
to  1901  or  after  July  31.  1907,  and  on  income  policies. 
3V4  per  cent;  on  all  other  policies,  3  per  cent 949,959.13 

Liability  on  policies  canceled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded       476.442.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted   and   not   due $371,291.60 

Claims  for  death  losses  incurred  for  which  no  proofs 
have   been    received 753,1 43.75 

Claims  for  matured  endowments  due  and  unpaid 17,912.20 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 81.409.19 


Total   policy  claims 1.223,756.74 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies   900.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 904.775.23 

T'nearned  interest  and  rent  paid  in  advance" 643.857.33 

Commissions  to  agents,  due  or  accrued 33,967.62 

Salaries,  rents,  ofnce  expenses,  bills  and  accounts,  due  or  accrued 94,678.48 

Medical  examiners'  fees.  $99,506.50;   inspection  of  risks.  $2,502.26,  and 

legal    fees,    $10,322.53.   due   or   accrued 112.331.29 

Estimated    amount    hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statment 1.664.316.22 

Unpaid   dividends   to  stockholders 200,000.00 

Dividends   or   other   profits   due   policyholders,    including   those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums: 
Annual    dividend    policies.     $30,988.64;     deferred    dividend    policies, 

$136,808.08;    non-partklpating  policies.    $38.430.92 226.227.54 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyhorders  during  1913.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 366.456.00 

Dividends   declared   on   or   apportioned    to   deferred   diviuend   policies 

payable    to   policyholders   during    1913 4,389,043.00 

Dividends  declared  on  or  apportioned   to  non-particlpating  industrial 

policies  payable   to  policyholders   during   1913 378,214.00 

Amounts  set  apart,  .ipportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies   27,010,196.41 

Reserve,  special  or  surplus  funds'  not  Included  above  (give  items  and 

amounts  separately,  and  state  for  what  purpose  each  of  said  funds 

-     is  held).     Special  reserve  set  aside  prior  to  1S99  to  prepare  for  a 

more  stringent  basis  of  reserve  on  industrial  policies 1,000.000.00 

Surrender  values  due  and   \inpaid 118.28 

$266,710,015.27 

Capital  stock   2.000,000.00 

Unasslgned    funds    (surplu.*^) 22,806,179.39 

Total   $291,516,194.66 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the   transactions  of  the  company  of  which   notice  was  received  at  the 
home  office  on  or   before  the  close   of  business  December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this   statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Have   there   been   included   in   this  statement   proper)  reserves   to   cover   liabilities 
which  Tnay    have    been    actually    incurred    on    or    before    December  -31,    but 
of  which  no  notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over   the  net  premium 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mixed  to  August  1,    1907;   thereafter  on   strictly  proprietary   plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Not  limited. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  tne  policyholders? 
Answer — The  surplus  referred  to  consists,  first,  of  $4,525,114.66,  derived  from  the 
earnings  on  participating  policies  and  heretofore  assigned  to  the  stodkholders; 
serona,    $3,95»,089.45,   derived  from   the    earnings   on  non-participating  policies; 
and,    third,    $14,321,975.28,   derived   from   the  earnings  on  participating  policies, 
reserved   without   assignment   for   contingencies.      All   of   said  surplus   of  $22,- 
806,179.39  belongs  to  the  stockholders,  except  such  portion  of  said  $14,321,975.28 
as  the  board  of  directois  shall  hereafter  assign  to  the  policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholocrs,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — See  answer  to  above. 
Total  dividends  paid  stockholders  since  organization  of   the  company:     Cash,   $4.- 

716,280.00;   stock,   $1,587,400.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer^^No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
A.n8w  er-^^NTo 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— Company  does  not  loan  any  portion  of  first  year's  premium.     On  pay- 
ment of  second  or  a  subsequent  year's  premium,   company  loans  varying  per- 
centages of  reseive,  according  to  form  of  policy  and  number  of  years  in  force. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — Yes.    On  re<iuest  of  the  applicant  a  clause  will  be  inserted  in  the  policy 
applied  for  which  shall  provide   that   If  the  Insured  becomes  totally  and  per- 
manently disabled   before  attaining  age  60  the   payment   of   further  premiums 
shall  be  waived.     An  extra  premium  Is  charged  for  this  benefit  and  the  proper 
reserves  are   carried   as  a   liability. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,   In   the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer^^Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  offic'als  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer— President,   vice  president  and  actuary,   third  vice  president  and  comp- 
troller, associate  actuary,   auditor. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

Industrial.  Ordinary. 
No.            Amount.            No.  Amount. 
Policies  on  the  lives  of  citizens  of  said 
state  In  force  December  31  of  previ- 
ous   year    94,998     |11. 368,066.00        6.915       $7.919,56€.)0 

Policies  on  the  lives  of  citizens  of  said 
state    issued   during    the  year 32,376        4.199,148.00        1.854        2.086,246.00 

Total  127,374     $15,557,214.00        8,769     $10,005,812.00 

Deduct  ceased  to  be  in  force  during 
the  year    22,005         2,997,632.00  785  983.750.00 

Policies  in  force  December  31 105.369  $12,559,582.00  7.984  $9,022,062.00 

No.  Amount.  No.  Amount. 
Losses    and    claims    unpaid    December 

31    of  previous   year 40  $4,827.50  4  $3,188.20 

Losses  and  claims   incured  during   the 

year 752  81,923.95  40  139,557.S0 

Total     792  $86,751.46  44  $142,746.00 

Losses  and  claims  settled  during  the 
year  in  cash:  Industrial,  $83,653.45: 
by  compromise,  $82.00;  ordinary, 
$139,546.00;   by  compromise,   $100.00...  764  83,735.45  41  139.646.00 

Losses   and   claims   unpaid  Decern- 

ber   31    28              $3,016.00               3  $3,100.00 

Premium?,  collected   oi    secured  In  cash  and  notes  or  credits,   without  any  deduc- 
tion for  losses,  dividends,  commissions  or  other  expenses: 

Industrial.  Ordinary. 

Gross  premiums  received $417,068.68  $272,140.95 

Less  premiums  by  dividends,  renewals 3,708.02  3.176.30 

$413,360.66  $268,904.65 
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8CANDIA  LIFE   INSURANCE  COMPANY. 

HOME  OFFICE,  CHICAGO,  ILL. 

Incorporated,  December  5,  1904.    Commenced  Business,  April  14,  1905. 

OFFICERS. 

President— NELS  A.  NELSON.  Treasurer— L.  G.  ABRAHAMSON. 

Secretary— CHARLES  H.  BOM  AN.  Vice  Pfe&Ident— E.  P.  STRANDBERG'.  ' 

Actuary— FREIDERICK  A.  DRAPER. 

Amount  of  ledger  assets  December  31  of  prevlofus  year  $1,044,975.62 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $1,907.06  for  first  year's  re- 
insurance      $109,003.40 

Surrender  values  applied  to  pay  first 
year's  premiums   9.95 

Total   first    year's   premiums    on    or- 
iginal   policies     $109,013.35 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 50.26 

Total    new    premiums $109,063.61 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $2,567.36  for  re-insurance  on  re- 
newals      $419,318.04 

Dividends  applied  to  pay  renewal  pre- 
miums    9,112.01 

Surrender  values  applied  to  pay  re- 
newal  premiums    137.64 

Total    renewal    premiums 428,567.69 

Total    premium    income $537,631.30 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 6,441.90 

Gross  interest  on   mortgage  loans $41,788.89 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $497.55  accrued  inter- 
est on  bonds  acquired  during  1912 9,539.44 

Gross  interest  on  premium  notes,  policy 

loans  or  liens 2,293.11 

Gross  Interest  on  deposits  in  trust  com- 
panies and   banks 1,380.85 

Gross   interest    on   other   debts   due    the 
company: 
Interest    on    taxes    advanced    on    real 

estate    1.05 

Interest    on    commission    advanced    to 
agents    10.72 

Total  gross  interests   and  rents 55,014.06 

From  other  sources: 

Taxes   on   real    estate $191.82 

Fire  in.surance    22.50 

Investment    expenses    430.15 

644.47 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 
Bonds     578.50 

Total    income    ! 600.310.33 

Sum     $1>645,286.&5 

DISBURSEMENTS. 

For  death   claims : $238,573.5? 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 15,550.94 

Surrender  values  applied  to  pay  new  premiums,  $9.95; 
to  pay  renewal  premiums,  $137.64 147.69 
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Dividends  paid  to  policyholders  in  cash,  or  applied  in 
liquidation   of    loans   or   notes 

Dividends  applied   to  pay  renewal   premiums 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities  

Dividends    left    with    the    company    to    accumulate    at 

interest    

(Total  paid  policyholders,  $271,208.89.) 

Commissions  to  agents: 
First    year's    premiums,    $67,127.02;    renewal    premi- 
ums,  $14,989.59    

Compensation  of  managers  and  agents  not  paid  by 
commission  for  services  in  obtaining  new   Insurance 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)     

Branch    office   expenses 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,   telephone,    express,    exchange 

Legal    expense    

Furniture,  fixtures  and  safes 

State   taxes   on   premiums 

Insurance   department    licenses   and    fees 

Federal    corporations    tax $364.67 

Personal   property    tax 844.85 

Other  disbursements: 

Advanced  premiums  returned 

Oflficial      bonds,      $255.00;      collections, 
$848.06      


Light 

Miscellaneous    expenses.    $718.80 

Auditor's  expenses,  $1,175.77:  actuarial 
services.    $2,458.50     


$290.03 

1.103.06 
218.25 
718.80 

3.634.27 


Agents'  balances  charged  off. 
Total  disbursements    


Balance 


1,332.66 
9,112.01 

50.26 

6,441.90 

82,116.61 
2.687.42 


6,122.75 
6.485.67 
8.319.91 

25,952.91 
5,207.22 

12,589.88 

12.86 

865.99 

4,032.02 

2,i>60.49 


1,209.42 


5,964.41 
9.:4.00 


436.260.44 


$1,209,025.41 


LEDGER  ASSETS. 

Mortgage  loans  on  lieal  estate,  first  liens 

Loans   made   to   policyholders   on   this   company's   pol- 
icies  assigned    as   collateral 

Book  value  of  bonds 

Cash  in  company's  office $9,348.74 

Deposits  in  trust  companies^  and  banks, 
on  interest   94,741.58 


Agents'    balances    (debit.    $6,762.67;    credit,    $2,622.72); 


net 


Advanced  on  master's  certificate,  $874.45;  taxes  and  fire 
insurance  advanced  on  real   estate,   $555.18 


Total  ledger  assets. 


$811,538.85 

46.127.66 
241,699.00 


104,090.32 
4,139.95 
1.429.6J 


$1,209,025.41 


NON-LEDGER  ASSETS. 

$10,815.44     on 


Interest    due,     $2,030.31,     and     accrued 

mortgages 

Interest   accrued    on   bonds 

Rents  due  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value... 

New 


Gross  premiums  due  and  unreported  on 
policies  in  force  December  31,  1912, 
(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912.  (less  re-in- 
surance premiums)    

Totals   


Business. 

$17,876.42 

9.956.26 

$27,832.68 


$12,845.75 

3,484.37 

500.00 


Renewals. 

$20,453.37 

130,517.57 
$150,970.94 


16,830.12 
940.50 
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Deduct   loadinK    17,891.77  25,837.63 

Net  amount  of   uncollected    and   de- 
ferred premiums    $9,940.91         $125,138.31 


135,074.22 


Gross  assets    ^  $1,361,870.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents  debit  balances,  gross $6,762.67 

Premium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 2.688.24 

9,450.91 


Admitted   assets    $1 ,352.419.34 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  Slat  day  of  December,  1912,  as  com- 
puted by  the  Illinois  Insurance  department: 

Actuaries'    table    at    4 $108,600.00 

American    Experience    table    at    3^    per 
cent  on   issues  1905   to   date $597,740.00 

Same   for  reversionary   additions 59.00 

597,799.00 


Total     : $706,399.00 

EH^duct  net  value  of  risks  of  this  company  re-insured 
In   other    solvent   companies 2,718.00 


Net   reserve    (paid- for  basis) $703,681.00 

Claims  for  death   losses  due   and   unpaid $2,076.71 

Claims  for  death  losses  In    process   of  adjustment,   or 

adjusted   and   not   due 17,916.18 

Claims  for  death   losses   incurred  for  which   no  proofs 

have   been  received 13,139.04 


Total    policy    claims 33,131.93 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  ac- 
crued   interest    thereon 6.441.90 

Premiums  paid  In   advance.   Including  surrender  values  so  applied..  1,687.-6 

Salaries,  rentB,  office  expenses,  bills  and  accounts  due  or  accrued...  l,587.3fi 

Medical    examiners'    fees 1,882.00 

Estimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5.500.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 24,888.05 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies    16,357.51 

$794,157.01 
Unassigned   funds    (surplus).    Including   $446,594.95   received    and    ac- 
cumulated  under   the   re-insurance   contract   with   Scandia   Mutual 
Life    Insurance    company 568,262.33 

Total     $1,352,419.34 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  th©  company  of   which   notice   was  received  at    the 
home  office   on   or   before  the  close   of  business  December  31   been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in   the  next  succeedini:  question,  does  this   statement  show    the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  tlie  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  In  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,   but  of  which   nu 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margrln  for  expenses  on  all  policies  over  the  net   premium 
according  to  the  state  standard? 
Answer — Yes. 
la  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer— No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,   what  was  the  amount   thereof  on  December  31,   1912? 
Answer — None. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — Commission    on    new    business    allowed    those    not    receiving   salary    of 
11,200  or  more. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — No.    usual   renewal   commissions   allowed   agents. 
What  proportion  of  premiums  on  ix>licies  issued  by  the  company  maj*  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Premium  notes  taken  only  on  policies  having  ca.sh  value  equal  thereto. 
Does  the  company  Issue. contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,   1912,  In  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer— No. 
What  officials  and  heads  of  departments  of  the  company  supervised  tlie  making  of 
this  report? 
Answer — Actuary,   bookkeeper. 

BUSINESS   IN  THE  STATE  OF   MINNESOTA   DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber  31    of   previous    year..% 2,404       $2,914,198,00 

Policies  on  the  lives  of  citizens  of  said  state  Issued-  during 
the    year    849        1.089.048.00 

Total     3,253       $4,003,246.00 

Deduct  ceased  to  be  In  force  during  the  year 462  589,554.00 

Policies  In   force  December  31 2,791  $3,413,692.00 

No.  Amount. 

Losses  ana  claims  unpaid  December  31   of  previous  year 2  $3,365.00 

Losses  and  claims  Incurred  during  year 28  29,156.00 

Total      3i>  $32.521.«0 

Losses  and  claims  settled  during  the  year,    in   cash 25  28,381.00 

Losses  and   claims   unpaid 5  $4,140.00 

Premiums   collected   or  secured    In   cash   and   notes   or  credits  without  any    deduc- 
tion for  losses,  commissions  or  other  expenses,  $98,849.56. 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


447 


CQ 


3 

e 

09 


t 

s 

z 

X 

UJ 


c 

Q 

c 
c 


J     6 


< 


s  t 


oao 

CMC* 

•<»««D 

30  C» 

t-o 

CQfD 

(0«0 

»1C4 

OiCM 

evicQ 

rHOJ 

00  CO 

c^it^ 

-rt-^ 

c4ci 

00^ 

.-•o 

CMOO 

cot- 

!-••»« 

wt^ 

<5»00 

t-«o 

©Ci 

Ort 

l^lO 

.-•00 

Of-T 

a>rH 

rHlA 

cow 

t^l- 

lo 

■* 

lOrH 

IrtfH 

COiH 

lA 

ud 

»rt  ^ 

«»- 

««■ 

•«- 

•»■ 

««■ 

(0 

<o 

o 

t- 

t-* 

00 

•>* 

Oi 

^ 

to 

lo' 

cvi 

o 

lA 

•»- 

T3 

3 


CO      °^ 


fe     :- 


a 


00 


4  CO 

3 


Digitized  by  VjOOQIC 


448 


FORTY-SECOND  ANNUAL  REPORT 


1 


n 


nS^c 


I 

o 

z 

X 

UJ 

O) 

o 


o 
z 
< 

z 

< 


coo* 

-^eo 

t-Ol 

irto 

-^Oi 

CO-* 

00  04 

1-1  rH 

C0U3 

t^iH 

«ee<9 

oiia 

IrtO 

lOr-i 

woo 

oeoo 

§gs 

coco 

eoeo 

« 

Cl 

C4 

€4 

««■ 

•» 

««■ 

t--"*- 

e-ift 

tooi 

'I© 

ted 

a>u3 

WIO 

OM 

AtO 

oatc 

LSin 

eoeo 

•f» 

•»- 

8£§ 


Digitized  by  VjOOQIC 


COMMISSIONER  OP  INSURANCE. 


449 


U3tH      9i 


OOO 


5    « 

^§ 

IS  s 

111   *• 

lU    o 

>  e 

Z    OQ 


U2 

O 


3  o 

0:3 


O  iHrl 

""  0>0J 


tH,H        ^ 


85    e 
^1^ 


?    I 


'2 


o  o 


s 

3 

'3 

CD 


o 


&& 

PP 
QQ03 


"I 


:l§|i 


«  a> 

CO 

c  o 
c  « 

ex:  a> 

^%?. 

0)  CO  >-• 

■  >  0)  5 
®  w  o 


c!::  p:  S  ^     .   c 


3 

o 


flu  c  ^  ^  V  i  Li  Ci^     r^ 
Oi     CO  «j  CO  ft 
X       4>  0)  Q  X 


5^    I    So?'^'    c 


cn  rH  ^  ?,  *j  g  *^e  p 

111    "'t' "^t. s ^^=i  S 

r;  c  a*  7j  i^r^      ^  B 

1=  £  ■  r  —  ^  «^'>r  fe 


^s 


w^crT© 


^  C"? 


3       rt 


^  IB  C    .  ♦    S^^  "^ 

>  esj  w  oj  ^  eoTs      c  ^ 

d^.  PCgC,§>C 
c  P  S  ^F  ©  >^  O. 
Ow  o.cccfc'O'ac 

^-pScO       "'OH" 

<;;      o  C      OP  a;  d;  ^ 


C  oj  <1> 
03  «  f- 

0)     tS 

o 

p  s 


Digitized  by  VjOOQIC 


450  FORTY-SECOND  ANNUAL  REPORT 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME   OFFICE,    BINGHAMTON,   N.    Y. 

Incorporated,  November  6,  1886.    Commenced  Business,  January  3,   1887. 

OFFICERS. 

President— FREDRIC  W.  JENKINS.  Vice  Presidents- 
Secretary— CHAS.  A.  LA  DUE.  W.  G.   PHELPS. 
Treasurer— JAME:S  W.   MANN.  GEO.  W.  DUNN. 

Actuary— D.   S.    DICKINSON.  .    a!   B.   HOWE. 

Amount  of  ledger  assets  December  31  of  previous  year  $5,977,931.46 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $573.98  for  first  year's  re- 
insurance       1157,965.63 

Dividends    applied   to   purchase    paid-up 

additions    and    annuities : 4.824.39 

Surrender  values  applied  to  purchase 
paid-up   insurance  and   annuities 23,839.20 

Consideration  for  original  annuities  in- 
volving   life    contingencies 1,000.00 

Total    new   premiums $187,629.22 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $2,505.89  for  re- insurance  on  re- 
newals           $1,386,930.20 

Dividends  applied  to  pay  renewal  pre- 
miums       54,937.39 

Surrender  values  applied  to  pay  renewal 
premiums     14,217.76 

Total    renewal    premiums 1.456,085.35 

Total    premium    income $1,643,714.57 

Dividends  left  with  the  company  to  ac- 
cumulate   at    interest 4,110.89 

Gross  interest  on  mortgage  loans,  less 
$427.12  accrued  interest  on  mortgages 
acquired    during    1912 $57,574.23 

Gross    Interest   on    collateral    loans 2,000.00 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $1,399.64  accrued  inter- 
est   on    bonds   acquired    during    1912..  97,540.36 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 67,120.64 

Gross  Interest  on  deposits  in  trust  com- 
panies and  banks 8,073.71 

Gross    Interest    on    other   debts   due   the  . 
company: 
Premium    extensions     5.830.43 

Gross  rent  from  company's  property. 
Including  $ir>,000  for  company's  oc- 
cupancy of  its  own  buildings 45,389.26 

Total    gross    Interest    and    rents 283,528.63 

From  other  sources: 
German   bank,   Buffalo,   final  dividend.  $13.55 

13.56 

From  agents*  balances  previously  charg- 
ed off 477.95 

Total    income    1,971,845.69 

Sum     $7,909,777.06 

DISBURSEMENTS. 

For  death  claims,    $572,978.92;   additions. 

$21,446.86     $594,425.78 

For    matured    endowments 6,000.00 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $600,425.78 
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For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  -$42,- 
292.08    restorations    

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion  of   loans   or  notes 

Surrender  values  applied  to  pay  new   premiums 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   and    annuities 

Dividends  paid  to  policyholders  in  cash,  or  applied  In 
liquidation   of   loans   or   notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  shorten  the  endowment  or  pre- 
mium-paying   period    

Dividends   applied   to  purchase  paid-up  additions   and 

annuities     % 

(Total   paid  policyholders,   11,157,390.30.) 

Expense  of  Investigation  and  settlement  of  policy 
claims,    including   |3,257.55   for  legal   expense 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving  life    contingencies 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during   the  year 

Commissions  to  agents: 
First    year's    premiums,    $71,708.98;    renewal    premi- 
ums,  $87,924.03:  annuities    (original),   $50.00 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      

Branch  office  expenses,  Including  salaries  of  managers 
and  clerks    

Medical  examiners  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 

Rent,  Including  $15,000  for  company's  occupancy  of  its 
own  buildings,   less  $753.50  received   under  sub-lease 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone  and  express,   exchange 

Legal   expense    

Purniture,  fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate    

Taxes   on    real    estate 

State    taxes    on    premiums 

Insurance  department  licenses  and  fees.. 


Federal   corporations   tax. 

State  tax,  Oklahoma,  $200;  South  Caro- 
lina, 8160;  Wyoming,  $25;  various,  $14 
City  taxes.  ]x>ulsiana,  $135;  Missouri, 
$100;  South  Carolina,  $70;  Alabama, 
$88.73;  Georgia,  $88.75;  West  Virginia, 
$9.08     

Other  disbursements  

Agents'    balances    charged    off 

Gross  loss  on  sale  or  maturity  of  ledger 
assets: 

Real   estate    

Gross  decrease,   by  adjustment,   in  book 
value  of  ledger  assets: 
Bonds     


$1,592.54 
389.00 


491.56 


688.21 

'i  4,806.38 

363,171.11 
14.217.76 

23,839.20 

16.369.19 
64,937.39 

4,824.39 

4,110.89 

5.307.99 

4,107.43 

498.45 

159,683.01 

10,291.90 

61,285.21 
24,649.07 

94,701.13 

20,510.06 

11,619.26 
5,886.56 
1,116.52 

13,476.88 
8,637.50 

22,959.07 
3,227.46 


2,473.10 

19,427.22 

3,031.33 


990.00 


100.00 


Total    disbursements 
Balance  


1.631.269.44 
$6,278,507.61 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans   secured   by   pledge   of   bonds,    stocks    or   other 
collateral     

Loans   made   to   policyholders   on   this   company's  pol- 
icies  assigned    as    collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds,  $2,375,493.50,  and  stocks,  $34,100.00 

Cash    in    company's    office.. $4,459.11 

Deposits  in  trust  companies  and  banks. 

not   on    interest 81,125.60 

Deposits  in  trust  companies  and  banks. 

on    Interest    261.256.53 


$726,556.55 
1.254.050.00 

40,000.00 

1,437,116.76 

41,977.17 

2,409,593.50 


346,841.24 
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Bills    receivable,     1874.69;     agents'     bal- 
ances,   $21,497.70    22,372.39 


Total   ledger   assets $6,278,507.61 

NON-LEDGER  ASSETS. 

Interest    due,    $2,461.25,     and    accrued,    $17,974.05    on 

mortgages     $20,435.3:0 

Interest   accrued    on   bonds 26,639.26 

Interest  accrued  on  collateral  loans 433.33 

Interest    accrued    on    premium    notes,    policy    loans    or 

liens    25.129.97 

Interest  accrued   on  bank  deposits 1,941.42 

Rents  accrued  on  company's  propety  or  lease 734.00 


Total  interest  and  rents  due  and.  accrued 75,313.28 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 
policies    In    force    December    31,    1912, 

(less    re-insurance    premiums) $10,155.10         $105,855.47 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912.  (less  re-in- 
surance   premiums)     22,291.22  104,431.82 

Totals     $32,446.32  $210,287.29 

Deduct   loading,    20   per   cent 6.489.26  42,057.46 


Net  amount  of  uncollected  and   de- 
ferred   premiums    $25,957.06  $168,229.83 


194.186.89 


Gross  assets    $6,548,007.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balances,   gross $21,497.70 

Bills  receivable    874.69 

Premium  notes  and   loans  on  policies  and  net   premi- 
ums in  excess  of  the  not  value  of  their  policies 11,073.18 

Book  value  of  ledger  assets  over  market 
value: 

Real    estate    $4,286.90 

Bonds     102.153.50 


106.440.40 


189.885.97 


Admitted   assets    $6,408,121.81 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1912,  as  com- 
puted by  the  New  York  insurance  department: 

Actuaries'  table  at  4  per  cent  on  issues 
of  Jan.  1.  1SS7,  to  Dec.  31,  1900,  except 
endowments,    3    per    cent $1,084,308.00 

American  Kxperience  table  at  3%  per 
cent  on  issues  of  1901,  except  endow- 
ments.   3   per  cent 503,591.00 

American  Experience  table  at  3  per 
cent  on  issues  of  Jan.  1,  1902,  to  Dec. 
31,    1912    $4,200,863.00 

Same   for  reversionary   additions 13,456.00 

4,214,319.00 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest. 

McClintock's    3Vi    per    cent $10,756.00 

American,    Z%    per    cent 828.00 

11,684.00 

Total     $5,813,802.00 

Deduct  net  value  of  risk.s  of  this  company  re-insured 

in   other   solvent   companies 2,073.00 


Net   reserve   (pald-for   basis) $5,811,729.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by   the   company 16,864.00 
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Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  toe  de- 
manded       14.529J07 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $7,333.00 

Claims  for  death  losses  incurred  for  which  no  proofs 
have    been    received 33,311.69 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the   company 27,963.00 


Total   policy  claims 68,607.59 

Dividends   left    with    the   company    to   accumulate    at   interest,    and 

accrued    interest    thereon 9,940.64 

Premiums  paid  In  advance,   including  surrender  values  so  applied..  9,382.05 

Unearned  Interest  and  rent  paid  in  advance 14,347.34 

Commissions  to  agents,   due  or  accrued 18,411.58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued. . .  4,647.70 

Medical    examiners'    fees.. 2,079.78 

Estimated    amount   hereafter   payable    for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 25,000.00 

Dividends  or  otiier  protits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 11,448.62 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  pollcyholers  during  1913,   whether  contingent  upon  the 

payment   of   renewal    premiums    or    otherwise 6,972.31 

Dividends   declared  on  or  apportioned   to   deferred   dividend   policies 

payable    to   policyholders   during   1913 4,065.94 

Amounts  set  apart,  apportioned,  provisioaially  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend  policies    156,467.49 

Reserve,  special  or  surplus  funds: 

Credits    account    early    policies 60,064.81 

All  other  liabilities: 
Agents'   due  bills  outstanding 5,077.74 

$6,239,635.56 
Unasslgned   funds    (surplus) 168,486.25 

Total     $6,408,121.81 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company   of  which  notice  was  received  at  the 
home  office  on  or  before  the  close   of  business  December  31  been   truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes.  • 

Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to'  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Reports  cover  January  1  to  January  1  each  year. 
Is  there  a  loadinsr  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes,  except  on  certain  policies  issued  in  early  years  of  the  company. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer— No.     . 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  i)aid.to 
the  stockholders? 
Answer — No  stockholders. 
Is  the  surplus  dr  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — Policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — None. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No.  , 

Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer— No, 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form,  of  lien,  on  the  policies? 
Answer— None   since   January   1,    1907;    up   tc  25   per   cent   on   certain   forms   of 
policies   issued  prior  thereto.  — 

Does  the  company  Issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  Zl,  1912,  in  the 
actual  possession  of  the  company  oA  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer — Yes. 
W^ere  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Secretary,  treasurer,  comptroller  and  actuary. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decemr 

ber  of   previous   year 1,927      $2,453,383.36 

Policies  on   the  lives  of  citizens   of  said   state   Issued   during 

the  year    792        1,057,342.00 

Total     2,719       $3,510,725.36 

Deduct  ceased  to  be  In  force  during  the  year 433  521,931.^ 

Policies  In  force  December  31 2,286      $2,988,794.36 

No.  Amount. 

Losses  and  claims  incurred  during  year 4  $8,000.00 

Total     r 4  $8,000.00 

Losses  and  claims  settled  during  the  year,  in  cash 4  $8,000.00 

Premiums  collected  or  secured   in  cash  and  notes  or  credits  without  any  deduc- 
tion for  losses,  commissions  or  other  expenses,   $95,302.34. 
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STATE    MUTUAL   LIFE   ASSURANCE   COMPANY. 

HOME    OPBICE,    VVOKCESTEK,    MASS. 

Incorporated,  March  16,  1844.     Commenced  Business,  June  1,   1845. 

OFFICERS. 

Presi.dent— BURTON  H.  WRIGHT.  Vice  Presidents- 

Secretary— D.   W.   CARTER.  A.  G.  BUIJL.OCK. 

Treasurer- G.  W.  MACKINTIRE.  G.  F.  BLAKE. 

Amount  of  ledger  assets  December  31  of  previous  year  $37,956,22d.43 

INCOME. 

First  year's  premiums  on  original  pol- 
icies       1664,303.08 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities 110,862.91 

Consideration  for  original  annuities  in- 
volving   life    contingencies 47,642.85 

Consideration  for  supplementary  con- 
tracts  involving   life    contingencies 4,657.00 

Total   new    premiums 1827,465.84 

Renewal  premiums,  without  deduction 
for  commission  or  other  expenses, 
less  $39,258.58  for  re-insurance  on  re- 
newals            $4,266,619.87  ' 

Dividends  applied  to  pay  renewal  pre- 
miums      595,494.11 

Total    renewal    premiums 4,862,117.98 

Total    premium    income 16,689,579.82 

Consideration  for  supplementary  con- 
tracts not  involving  life   contingencies  43,492.33 

Dividends  left  with  the  cohipany  to  ac- 
cumulate   at    interest 102,027.04 

Gross  interest  on  mortgage  loans,  less 
$5,695.53  accrued  interest  on  mortgages 
acquired     during     1912 $425,825.16 

Gross    interest    on    collateral    loans 375.00 

Gross  Interest  on  bonds  and  dividends 
on  stocks,  less  $7,404.83  accrued  inter- 
est  ooi    bonds   acquired   during   1912...  971,989.36 

Gross  Interest  on  premium  notes,  policy 

loans  or  liens 252,173.76 

Gross  interest  on  deposits  in  trust  com- 
panies   and    banks 12,314.29 

Gross    interest   on    other   debts    due    the 
company: 
Interest     on     Agency     bank     deposits. 
$973.18;    on    commuted    commissions. 

$35.99     1,009.17 

Interest  on  overdue  premiums,  $319.43; 

loans  on   personal   security.    $504.82..  824.23 

Gross  discount  on  claims  paid  in  ad- 
vance       1U0.50 

Gross  rent  from  company's  property, 
including  $25,018.29  for  company's  oc- 
cupancy   of    Its    own    buildings 1 19,496.10 

Total   gross  interest   and   rents 1.784.107.59 

From  other  sources: 
Payment  of  Interest  In  arrears  on   se- 
curities  charged   to   P.    &   L $500.00 

Payments   of   rent    in    arrears   on    real 

estate    sold     174.13 

T'nadjusted    surrender    values 607.96 

I'remium      notes      restored,      less      $506 

voided  by   lapse 1.437.00 

2,719.09 

Gross    profit    on,    sale    or    maturity    of 
ledger  assets: 

Real    estate    $2,000.00 

Bonds      4,410.96 
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Stocks    23,008.75 


29,419.71 


Gross  Increase,   by  adjustment,  in   book 
value  of  ledger  assets: 
Bonds   5,110.82 


Total  Income    7,656,456.40 

Sum     $45,612,685.83 

DISBURSEMENTS. 

For  death  claims.  $1,795,829.49;  additions. 

$36,787     $1,832,616.49 

For    matured    endowments,    $739,926.51; 

additions,   $45,195.00   78.5,121.51 


Net  amount  paid  for  losses  and  ma- 
tured   endowments     $2,617,738.00 

For  annuities  Involvlngr  life  contingencies 21,695.32 

Surrender  values  paid  In  cash,  or  applied  in  liquida- 
tion of  loans  or  notes,   less  re-insurance.   $14,208.95  684,889.83 
Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation  of  loans  or  notes 117,240.34 

Dividends  applied  to  pay  renewal  premiums 595,494.11 

Dividends   applied   to  purchase  paid-up  Additions  and 

annuities     110,862.91 

Dividends    left   with    the    company    to    accumulate    at 

Interest    102,027.04 

(Total   paid   policyholders,   $4,249,947.55.) 
Expense    of    investigation    and    settlement    of    policy 

claims,    including   $1,219.00    for   legal   expense 1,428.00 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving  life    contingencies 17,399.63 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered  during   the   year 50,895.68 

Commissions  to  agents: 
First    year's    premiums,    $282,871.56;    renewal    premi- 
ums,   $280,479.88;    annuities    (original),    $1,386.82 564,738.26 

Commuted   renewal   commissions 24,723.99 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)         ♦         2.824.62 

Branch    office    expenses 63,727.43 

Medical  examiners'   fees  and  inspection  of  risks 46,352.07 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 132,314.63 

Reat,  Including  $25,018.29  for  company's  occupancy  of 
its  own  buildings,  less  $866.66  received  under  sub- 
lease      48,147.84 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone  and  express,  exchange..  < 45,605.41 

Legal   expense    95.81 

Furniture,    fixtures   and    safes 8,725.04 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate       31,700.38 

Taxes  on  real  estate 21,582.12 

State   taxes   on   premiums 49,425.88 

Insurance   department  licenses   and  fees 6,a4i.95 

Federal   corporations    tax $5,415.17 

Local   occupation   licenses  and   taxes 1.804.93 

Tax   on   reserve 42,959.46 

50,179.56 

Other    disbursements    19,244.26 

Gross     loss     on     sale     or     maturity     of 
ledger  assets: 

Bonds     $24,794.70 

Stocks     1.875.00 

-. 26,669.70 

Gross  decrease,  by  adjustment,  in  book 
value  of  ledger  assets: 
Bonds,  for  amortization  of  premium..  17,302.33 


Total  disbursements    5,479,873.14 


Balance     $40,132,812.69 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,684,836.23 

Mortgage  loans  on  real  estate,  first  liens 10,857,837.68 
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Loans   secured   by   pledge   of  bonds,    stocks   or    other 
collateral     5,000.00 

Loans  made   to   policyholders  on   this  company's  pol- 
icies assigned  as  collateral 5,47^269.36 

Premium  notes  on  policies  in  force 44,430.00 

Book   value    of   bonds,    $18,964,133.54,    and    stocks,    $2,- 

221,120.00     21,185,253.64 

Cash    in    company's   office $4,642.82 

Deposits  in  trust  companies  and  banks, 
on    Interest    815,882.22 


820.525.04 


Loans  to  corporations,  $50,000;  to  Worcester  Gas  Llgrht 
Co.  at  5%  per  cent,  due  Oct.  15,  1913;  on  personal 
security,    $7,660.95    57,660.95 

Total    ledger    assets $40,132,812.69 

NGN -LEDGER  ASSETS. 

Interest  accrued  on  mortgages $152,673.92 

Interest   accrued   on   bonds 261,685.92 

Interest  due,  $11,236.34,  and  accrued,  $65,765.b4  on  pre- 
mium notes,  policy  loans  or  liens 77,001.98 

Interest  due,  $83.43,  and  accrued,  $100.94  on  other  as- 
sets  (loans  on  personal  security) 184.37 

Corporation    loans,    accrued 580.56 

Rents  due,  $483.90,  and  accrued,  $14,198.44  on  com- 
pany's property   or  lease 14,682.34 

Total  Interest  and  rents  due  and  accrued 506,809.09 

Due  from  other  companies  for  losses  or  claims  on  pol- 
icies   of    this    company,    re-insured    from    Berkshire 

Life  Insurance  Co 15,076.56 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported   on 
policies    in    force    December    31,    1912, 

(less   re-Insurance    premiums) $6,742.06         $337,059.86 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (*ess  re-In- 
surance  preimums)    60,017.08  497,366.64 

Totals     *. $66,759.14  $834,426.50 

Deduct   loading,    21i^    per   cent 14,353.22  179,40L7O 


Net  amount  of  uncollected   and   de- 
ferred premiums    $52,405.92  $655,024.80 


707.430.72 


Gross  assets    $41,362,129.06 

DEDUCT  ASSETS  NOT  ADMITTED. 


Loans  on  personal  security,  endorsed  or  not $7,846.32 

Book  value  of  ledger  assets  over  market  value 677,816.64 


685,661.86 


Admitted   assets    $40,776,467.20 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1912,  as  com- 
puted by  the  Massachusetts  insurance  department: 

Actuaries'  table  at  4  per  cent  on  all 
policies  issued  prior  to  December  31, 
1900    $20,344,553.00 

Same   for  reversionary   additions 316,017.00 


American  Experience  table  at  3%  per 
cent  on  all  policies  issued  from  Janu- 
ary  1,    1901,    to    January   1.    1908 $11,431,111.00 

Same   for   reversionary   additions 514,104.00 

American  ETxperlence  table  at  3  per 
cent  on  all  policies  issued  after  Janu- 
ary 1,   1908 $3,124,435.00 

Same   for  reversionary  additions 500,021.00 


$20,660,570.00 


11,945,215.00 


3,624,456.00 
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Net  present  value  of  annuities   (includ- 
ing those  in  reduction  of  premiums): 

American,  3V&  per  cent 154,743.00 

American,  3  per  cent 179,211.00 


233,954.00 

Total     |36,464,19».00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in    other  solvent  companies ^73,755.00 


Net  reserve    (paid-for  basis) $36,190,440.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted  by   the   actuary 263,360.21 

Liability  on  policies  cancellea  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      3,829.07 

Claims  for  death  losses  incurred  for  which  no  proofs 
have    been    received $79,901.00 

Claims  for  matured  endowments  due  and  unpaid 163.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted  by    the    company 8,374.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies   500.00 

Total    policy    claims 88,938.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued   interest    thereon 386,463.69 

Premiums  paid  in  advance,  including  surrender  values  so  applied 71,920.14 

Unearned   interest  and   rent  paid   in  advance 175.35 

Commissions  to  agents,   due  or  accrued 193.45 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  3,305.25 

Mledical  examiners'  fees,  $4,770.50,  and  legal  fees,  $200.  due  or  accrued  4,970.50 

Estimated   amount    hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 90,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 66,346.91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913?  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 299,781.00 

Dividends  declared   on   or   apportioned   to  deferred   dividend   policies 

payable  to  policyholders  during  1913 23,866.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend   policies     184,563.00 

Reserve,  special  or  surplus  funds: 

Extra  reserve   on   annuities 35,780.00 

Liability  on  death  losses  incurred  but   not  reported  1912 19,427.02 

$37,733,359.59 
Unasslgned   funds   (surplus) 3,043,107.61 

Total     $40,776,467.20 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of  the  company  of  which  notice   was  received  at  the 
home  office  on  or  before  the  close  of  business  December  31  been  truthfully 
and  accurately  entered  on  its  books? 
Answer — Yes. 
Except  as  shown  in  the  next  succeeding:  question,  does  this  statement  show  the 
condition  of  the  company  as  shown  by  the  books,  records  and  data  at  the  home 
office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  lisUbilities  which 
may  have  been  actually  incurred  on  or  before  December  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — \  es. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — No. 
Is  the  bus.ness  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — Purely  mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None.     No  stock.     No  stockholders. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer— Policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — None. 
Total  dividends  paid  stockholders  since  organlation  of  the  company:     Cash,   |70,- 

000;  stock,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?  i 

Answer— No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — One-fourth,  one-half  or  three-fourths  of  the  current  premiums  on  pol- 
^         icies  issued  prior  to  April  1,  1898,  may  be  paid  by  notes  uue  in  three,  six  or 
nine  months.    Premium  loans  are  made  on  any  policy  on  a  proper  assignment. 
Does  the  company  iteue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  \yy  the  sched- 
ules of  special  and  other  deposits? 

■AnflTBTcr Y  efl 

Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer— ^No. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — Treasurer,  actuary  and  clerk  having  state  reports  in  charge. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA  DURING  1912. 

No.  Amount. 

Poicies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  prevous  year 2,989      $8,090,512.00 

Policies  on  the  lives  of  citlizens  of  said  state  issued,  during 
the   year    713        1,567,135.00 

Total     3,702      $9,657,647.00 

Deduct  ceased  to  be  in  force  during  the  year 227  709,973.00 

Policies  in  force  December  31 3,475  $8,947,674.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $40.00 

Losses  and  claims  incurred  during  year 63  147,076.01 

Total     M         $147,116.01 

Losses  and  claims  settled  during  the  year,  in  cash 63  147,076.01 

Losses  and  claims  unpaid  December  31 1  $40,00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  *.«  «* 

any  deduction  for  losses,   commissions  or  other  expenses ^  ot'Sln?5 

Less   dividends   applied    to   premiums 28,919.15 

Net  premiums   {  ^ll'Jl^/}}.^ 
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THE  TRAVELERS   INSURANCE   COMPANY. 

HOME  OFFICE,   HARTFORD,   CONN. 

Incorporated,  June  17,   1863.     Commenced  Business,  July  1.   1866. 

OFFICERS. 

President— SYLVESTER  C.  DUNHAM.      Vice  Presidents- 
Secretary— JAMES  L.  HOWARD.  JOHN  L.  WAY. 
Treasurer— L.  EDMUND  ZACHBR.  LOUIS  F.  BUTLER. 
Actuary— H.  J.  MESSENGER.  BERTRAND  A.  PAGE. 

WALTER  G.  COWLKS. 

Amount  of  ledgrer  assets  December  31  of  previous  year  .  $60,636»418.48 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $56,229.96  for  first  year's  re- 
Insurance    $1,327,152.47 

Surrender  values  applied  to  pay  first 
year's  premiums   177.13 

Total  first  year's  premiums  on  origr- 

Inal    policies    $1,327,329.60 

Dividends   applied    to    purchase    paid-up 

additions    and    annuities 20,338.00 

Surrender  values  applied  to  purchase 
paid-up  insurance  and  annuities 20,235.55 

Consideration  for  original  annuities  in- 
volving   life    contingencies 165,870.92 

Consideration  for  supplementary  con- 
tracts  Involving   life   contingencies 8,796.27 

Total    new    premiums $1,542,570.34 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $197,424.78  for  re-insurance  on  re- 
newals            $7,013,374.26 

Dividends  applied  to  pay  renewal  premi- 
ums      34.920.68 

Surrender  values  applied  to  pay  renewal 
premiums    305.60 

Renewal  premiums  for  deferred  annui- 
ties      1,382.90 

Total    renewal    premiums 7,049,983.34 

Total   premium    income $8,692,563.68 

Consideration  for  supplementary  con- 
tracts not   involving  life  contingencies  554,400.61 

Gross  interest  on  mortgage  loans,  less 
$9,965.09  accrued  interest  on  mortgages 
acquired    during    1912 $1,357,522.88 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $29,774.26  accrued  in- 
terest on  bonds  acquired  during  1912..         1,179,477.99 

Gross  Interest  on  premium  notes,  policy 
loans    or    liens 427,796.79 

Gross  interest  on  deposits  in  tru.st  com- 
panies   and    banks 37,003.32 

Gross    interest   on    other   debts    due    the 
company: 
Interest  on  contracts  for  sale  of  real 

estate    290.60 

Miscellaneous    574. o.i 

Gross  discount  on  claims  paid   In  ad- 
vance      360.89 

Gross  rent  from  company's  property, 
including  $65,735.50  for  company's  oc- 
cupancy  of    its   own    buildings 74,409.13 

Total   gross  interest  and  rents 3,077,436.13 

From  other  sources: 
P*roflt    and    loss,    miscellaneous    previ- 
ously  charged    off 45.20 
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From  agents'  balances  previously  charg- 
ed   off    116.00 

Gross    profit    on    sale    or    maturity    of 
ledger  assets: 

Real   estate    $3,650.00 

Bonds     1,Z49.00 

Stocks    32,409*25 


Gross  increase,  toy  adjustment,   in  book 
value  of  ledger  assets: 

Real   estate    $4,000.00 

Bonds     (Including     $15,283.57     for     ac- 
crual   of    discount) 42,483.67 


37,308.26 


46.483.67 


Total   income    12,308,342.44 


9um     $72,944,760.92 

DISBURSEMENTS. 

For  death  claims  (less  $59,049.00  re-in- 
surance), $2,578,788.61;  additions,  $6,- 
504.00     $2,584,292.61 

For  matured  'endowments  (less  $20,000 
re-insurance)     905,372.78 

Net  amount  paid  for  losses  and  ma- 
tured endowments   $3,489,665.29 

For   annuities   Involving   life    contingencies 47,343.23 

For  total   disability  claims 1,937.74 

Surrender  values  paid  In  cash  or  applied  in  liquida- 
tion of  loans  or  notes 846,012.98 

Surrender  values  applied  to  new  premiums,  $177.13; 
to  pay  renewal  premiums,  $305.60 482.73 

Surrender  values  applied  to  purchase  paid-up  Insur- 
ance   and    annuities 20,235.65 

Dividends    applied   to   renewal    premiums 34,920.58 

Dividends  applied   to  purchase  paid-up   additions   and 

annuities     20,338.00 

(Total  paid  policyholders,  $4,459,936.10.) 

Expense  of  investigation  and  settlement  of  policy 
claims,    including   $1,507.23   for   legal    expenses 4,183.96 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving  life    contingencies 402,406.95 

Paid  stockholders  for  interest  or  div4dends 250,000.00 

Discount   on   premiums   paid    in   advance 1,844.17 

Commissions  to  agents: 
First   year's   premiums,    $648,439.44;    renewal    premi- 
ums.    $317,725.64;     annuities     (original),     $4,861.34; 
(renewal),    $63.40 871,089.72 

Commuted   renewal    commissions 4,279.00 

Agency  supervision  and  traveling  expenses  of  super- 
visors (except  compensation  for  home  office  super- 
vision)      50.161.80 

Branch    office    expenses 234,028.49 

Medical  examiners'  fees,  $80,681.75;  inspection  of  risks. 

$22,151.64     102.833.39 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,   trustees   and   home    office    employes 221,226.12 

Rent,  including  $20,928.72  for  company's  occupancy  of 

iU    own    buildings ...,  ^00,157.41 

Advertising,  printing  and  stationery,  postage,  tele- 
graph,  telephone,   express,   exchange 101,659.44 

Legal  expense    1,943.90 

Furniture,    fixtures  and   safes 13,626.33 

Repairs  and  expenses  (other  than  taxes)  on  real  es- 
tate      49,737.12 

Taxes  on  real   estate 24,647.9? 

State   taxes  on   premiums 111,440.70 

Insurance  department  licenses  and  fees 10,081.60 

Federal    corporation    tax $28,623.18 

State,  county  and  municipal  licenses 
and    fees     4,245.16 

State,  county  and  municipal  taxes 933.14 

Tax   on   participating   reserve 8,130.14 

Mexican   stamp   tax 14.90 

Tax  on  capital  stock 71.963.17 

1J3  900  gg 

other   disbursements    7oi416'.24 

Agents'   balances    charged   off 526.61 
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Profit  and  loss,  outstanding  drafts  pre- 
viously   credited    9.80 

Gross  loss  on  sale  or  maturity  of 
ledger   assets    l',673.O0 

Gross   decrease,   by  adjustment,   in   book 
value  of  ledger  assets: 

Real     estate     $69,914.38 

Bonds,    for   amortization   of   premiums  95,053.83 

154,968.21 

Total  disbursements    7.356,577.68 

Balance 165,588,188.24 

LEDGER  ASSETS. 

Home   office  real  estate $1,615,000.00 

Book   value   of   real   estate 22.550.00 

Mortgage  loans  on  real  estate,  first  liens 25,879,665.16 

Loans  made  to  policyholders  on  this  company's  pol- 
icies  assigned    as    collateral 8,674,159.42 

Book   value    of   bonds,    $26,244,320.00,    and    stocks,    $1,- 

708,364.83     27,952,684.83 

Cash  in  company's  office $7,000.00 

Deposits  in  trust  companies  and  banks 
on  interest   1,437,123.83 

1,444,123.83 

Total    ledger    assets $65,588,183.24 

NQN -LEDGER  ASSETS. 

Interest  due,  $9,662.27,  and  accrued,  $486,032.07  on  mort- 
gages       $496,694.84 

Interest  due,  $37,887.50,  and  accrued,  $403,061.14  on 
bonds    440.948.64 

Total  interest  due  and  accrued 936,642.98 

New 
Busmess.        Renewals. 
Gross  premiums  due  and  unreported   on 
policies    in    force    December    31,    1912. 

(less    re-insurance    premiums) $12,341.10         $559,789.63 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912,  (less  re-In- 
surance premiums)    110,118.40  619,643.39 

Totals     $122,469.50       $1,179,433.02 

Deduct    loading     20.083.36  117,943.30 

Net  amount  of  uncollected  and   de- 
ferred premiums    $102,376.14      $1,061,489.72 

1.168,865.86 

Gross  assets    *. $67,688,692.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  Interest  on  bonds  in  default....  $36,875.00 

Bonds    and    stocks 336,966.24 

372,841.24 

Admitted    assets     $67,316,850.84 

LIABILITIES. 

Net   present   value   of  all   the  outstanding   policies   in 

force    on   the   31st   day  of  December,    1912,    as   com- 
puted  by    the    company    on    the    following    tables    of 

mortality  and  rates  of  Interest: 
American     Experience    table    at     3     per 

cent  on  all   participating  business  and 

upon  all  policies  with  surrender  values 

based    upon    this    reserve $4,624,325.00 

Same    for   reversionary   additions 128,780.00 

$4,753,105.00 

American    Experience    table    at    3%    per 

cent    on    all    policies    not    included    in 

above    52,937,979.00 
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Net  present  value  of  annuities   (Includ- 
ing those  In  reduction  of  premiums): 
Emory  McClintock's  tables  of  mortal- 
ity  among  annuitants  with   Z^    per 
cent   interest ^567,765.00 


667,765,00 

Total     $68,258,849.00 

Deduct  net  value  of  risks  of  this  company  re-insured 
in   other  solvent   companies 1,095,951.00 

167,162,898.00 
Reserve   to  provide   for   health   and   accident   benefits 
contained    In    life    policies 43,627.00 


Net    reserve    157.206,625.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts,  not  involving  life  contingencies,  com- 
puted toy  the  company,  (less  re-insurance  reserve 
of    $16,072.00)     3,969,640.00 

Liability  on  policies  canceled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      37,294.15 

Claims  for  death  losses  in  process  of  adjustment  or 
adjusted  and  not  due $31,311.87 

Claims  for  death  losses  Incurred  for  which  no  proofs 
have  been  received 164,325.71 

CHaims  for  matured  endowments  due  and  unpaid 1,772.00  » 

(Claims  for  death   losses   and   other  policy   claims   re- 

^  sisted  by  the  company 9,000.00 


Total    policy    claims 206,409.58 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       450.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  87,429.26 

Unearned  interest  and  rent  paiu  In  advance 213.898.39 

Commissions  to  agents,  due  or  accrued 1,031.69 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 40,690.00 

Medical  examiners'  fees,  $8,569.00,  and  legal  fees,  $511.00  due  or  ac- 
crued   9,080.00 

Estimated   amount   hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 245,547.00 

Dividends  or  other  profits  due  policyholders,  Including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 4,870.40 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholers  during  1913,  whether  contingent  upon  the 

payment   of  renewal   premiums  or  otherwise 66,136.47 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies 166,616.00 

Reserve,  special  or  surplus  funds: 

Additional  for  pro  rata  paid-up  insurance  values $5,000.00 

Additional    for    deferred    reversionary    and    miscel- 
laneous annuity  contracts 16,000.00 

Special    contingency    reserve 60,000.00 

—  70,000.00 


$62,304,416.94 
Unasslgned    funds    (surplus) 6,011,433.90 


Total     $67,316,850.84 
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MI8CELLANEOU8  QUESTIONS. 

Have  all  the  transactions  of  the  company  of  which  notice  was  received  at  the 
home  office  on  or  before  the  close  of  business,  December  31,  been  truthfully 
and  accurately  entered  on  Its  books? 
Answer — Yes. 
Except  as  shown  In  the  next  succeeding  question,  does  this  statement  show  the 
condition   of  the  company  as  shown  by   the  books,   records  and  data  at  the 
home  office  at  the  close  of  business  December  31? 
Answer — Yes. 
Has  there  been  included  in  this  statement  proper  reserves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  DecemJber  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — Yes,    a  special   contingency   reserve   of  |50,000   to   cover  items   of   tbib 
nature. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes,   except  a  few  policies  of  early  issue. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 
Answer— No.  except  pro  rata  paid  value;  $5,000.00  included  in  liabilities  to  cover 
this  item. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
•prietary  plan? 
Answer— Strictly    proprietary,    except    that    company    has   written   participating 
business  in  the  past. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Not  limited  by  charter. 
Is  the  surplus  or  unassigned  funds  of  this  staiement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — The  property  of  the  stockholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — The  entire  amount. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash,   $1,- 

784,000.00:  stock,  see  accident  statement. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way? 
Answer — ^No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — To  an  amount  not  exceeding  the  cash  surrender  value. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability?  .-  *- 

Answer — Yes.  The  company  first  inserted  a  total  disability  clause  in  certain  of 
its  contracts  in  October,  1904,  and  at  present  includes  this  clause  in  practically 
all  of  its  policies.  The  clause  provides  payment  of  premiums  by  the  company 
in  case  of  total  and  permanent  disability  from  accident  or  disease — the  guar- 
anteed values  in  the  contract  continuing  to  increase  the  same  as  If  disability 
had  not  occurred.  On  the  ordinary  life  form  for  all  ages  and  on  other  forms 
above  age  fifty  if  disability  occurs  after  age  sixty  premiums  paid  by  the  com- 
pany constitute  a  lien  without  interest. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,  in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Answer— No.  The  following  have  been  sent  for  collection:  To  the  Metropolitan 
bank.  New  York  City:  |2,500.00  Cedartown,  Ga.,  6  per  cent  bonds  due  Janu- 
ary 1,  1913;  14,000.00  Winona,  M^lnnesota,  5  per  cent  bonds  due  January  1,  1913; 
11,500.00  Whitesboro,  Texas,  6  per  cent  bonds  due  January  1,  1913;  $50,000.00 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  equipment  5  per  cent  notes  due  Janu- 
ary 1,  1913;  $12,000.00  Seaboard  Air  Line  Railway  Co.,  ,4%  per  cent  equipment 
notes  due  January  1,  1913.  To  the  First  National  bank,  Chicago:  $6,212.64 
Chicago  &  Eastern  Illinois  Railroad  company  car  trust  notes  due  January  5th. 
1913;  $150,000  Second  Avenue  Railroad  company.  New  York,  first  consolidated 
mortgage  5  per  cent  bonds  due  February  1st,  1948.  Deposited  with  Guaranty 
Trust  company.  New  York,  under  bondhoiaers'  agreement.  Schedule  X: 
$25,000  Missouri  &  North  Arkansas  Railroad  company,  first  mortgage  5  per 
cent  bonds.  Deposited  with  the  St.  Louis  Union  Trust  company,  under  bond- 
holders' agreement. 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  sta tenant? 
Answer — No. 
What  officials  and  heads  of  departments  of  the  comi>any  supervised  the  making  of 
this  report? 
Answer — ^Vlce  president,  actuary,   assistant   actuary,   cashier,   treasurer. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA   DURING  1912. 

No.  A.inouiit. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber  31   of  previous   year 2,291  $4,79S.672.<N) 

Policies  on   the  lives  of  citizens  of  said  state  Issued  durlner 

the    year    351  1.043,885.00 

Total     2,642  15,842.557.00 

Deduct  ceased  to  be  in  force  during  the  year 170  414.9<U.OO 

Policies  In   force   December  31 2,4r2  $5,427,664.00 

No.  Amount. 

I^osses  and  claims  unpaid  December  31  of  previous  year 2  $:2,000.0o 

Losses   and   claims   incurred   during   year 21  107,022.50 

Total      2S  91^,022.50 

Losses  and  claims  settled  during  the  year,  in  casn 22  106,522.00 

Jesses  and  claims  unpaid  December  31 1  $2,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any   deduc- 
tion for  losses,  commissions  or  other  expenses,  $170,979.20. 
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TWIN  CITY  LIFE  INSURANCE  COMPANY. 

HOME   OFFICE,   MINNEAPOLIS,   MINN. 

Incorporated,  January  22,  1912. 

Of-FICERS. 

President— J.  H.   SMITH.  Vice  Presidents- 

Secretary— WAYNE  FRANKLIN.  S.   H.   FRANKI.IN. 

Treasurer— WAYNE  FRANKLIN.  G.   W.   WALKER. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $100,000.00 

INCOME. 

Gross   interest   on    mortgage   loans,    less 

$436.93  accrued  interest  on  mortgages 

acquired    during    1912 $113.17 

Interest  on   stockholders'    notes 4d.99 

Total  gross  interest  and  rents $157.16 

From  other  sources:  , 

Capital     $100,000.00 

Surplus     115,967.50 

Subscribed   surplus 21,445.00 

First  year  premiums  paid   in   Advance  6,942.40 

244,364.90 

Total    income    $244,512.06 

DISBURSEMENTS. 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  otilce  employes $2,007.50 

Rent    105.00 

Advertising,    printing    and    stationery,    postage,    tele- 
graph, telephone  and  express,  exchange 8i3.71 

Furniture,  fixtures  and  safes 436.98 

Property    tax    4.76 

Other  disbursements: 
Accrued   interest  on    bonds  purchased  $497.32 

Commission  on  stock  sales 57,402.00 

Investment  expense    93.07 

Office   expense   2.801.74 

60,794.13 

Total  disbursements   64,162.08 

Balance     .        $180,349.98 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 52,700.00 

]^remium   notes,    $6,790.62;    cashier   checks,    $151.88    on 

unissued    policies    6,942.40 

Book  value   of  bonds 63,966.87 

Cash  in  company's  office $1,130.00 

Deposits  in  trust  companies  and  banks. 

not   on    interest 41.691.64 

Deposits  in  trust  companies  and  banks, 

on    Interest    2,318.06 

45.139.70 

Bills  receivable,  $2,000.00;   agents'  balances,  $907.01 2.907.01 

Subscriptions    18,696.00 

Total  ledger  assets $180,349.98 

NCN -LEDGER  ASSETS. 

Interest  accrued  on  mortgages $729.39 

Interest  accrued  on  bonds 609.44 

Total    interest    accrued 1.338.83 

Gross  assets   $181,688.81 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balances 1907.01 

Bills    receivable    2,000.00 

Subscriptions' 18.695.00 

ai,eo2.oi 

Admitted   assets    $160,086.80 

LIABILITIES. 

Expense  in  procuring  application  for  insurance $3,471.20 

Premiums    on    unissued    policies 6,942.40 

$10,413.bU 

Capital    stock    lOp.OOO.OO 

Unassigned    funds    (surplus) 49,673.20 

Total     $160,086.80 
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UNION    CENTRAL    LIFE    INSURANCE   COMPANY. 

HOME   OFFICE,    c.ClNNATl,   OHIO. 
Incorporated.    1867.     Commenced   Business,    1867. 

OFFICERS. 

President— JESSE  R.   d^ARK.  Vice   Presidents- 
Secretary— JOHN  D.    SAGE.  E.   P.   MARSHAL,!^. 
Treasurer— I.OUIS   BREILING.  P.  E.  WILLIAMS. 
Actuary— E.   E.    HARDCASTLE.  JOHN  D.  SAGE. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $500,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $83,763,884.69 

INCOME. 

First  year's  premiums  on  original  pol- 
icies, less  $8,757.13  for  first  year's  re- 
insurance            $1,595,768.14 

Surrender  values  applied  to  pay  first 
year's  premiums    954.15 

Total  first  year's  premiums  on  orig- 
inal   policies    $1,696,722.29 

Dividends    applied    to    purchase    paid-up 

additions    and    annuities 371,673.56 

Surrender    values    applied    to    purchase 

paid-up    insurance   and   annuities 44.577.44 

Consideration  for  original  annuities  in- 
volving  life   contingencies...^ 4,500.00 

Total    new    premiums $2,017,473.29 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses, 
less  $161,779.35  for  re-insurance  on  re- 
newals              $8,427,210.39 

Dividends  applied  to  pay  renewal  pre- 
miums              1,310,954.09 

Surrender  values  applied  to  pay  renewal 
premiums     106,011.06 

Total    renewal    premiums 9,844,175.54 

Total    premium    income $11,861,648.83 

Consideration  for  supplementary  con- 
tracts not    involving  life  contingencies  51,328.91 

Dividends  left  with  the  company  to  ac- 
cumulate   at    Interest 150.06 

Gross  interest  on  mortgage  loans,  less 
$214,018.32  accrued  interest  on  mort- 
gages acquired  during  1912 $4,3^6,657.34 

Gross  interest  on  bonds  and  dividends 
on   stocks    500.00 

Gross  interest  on  premium  notes,   policy 

loans    or    liens 890,953.13 

Gross  interest  on  deposits  in  trust  com- 
panies   an&    banks 23,192.39 

Gross    interest   on    other    debts    due    the 

company     1,273.11 

Gross  discount  on  claims  paid  in  ad- 
vance      1,527.86 

Gross  rent  from  company's  property, 
including  $11,600.00  for  company's  oc- 
cupancy of  its  own  buildings 22,289.76 

Total    gross    interest   and    rents 5,296.893.59 

From  other  sources: 

Gross    profit    from     compromise    and 

adjustment    of    mortgage    loans $67,137.29 

67,137.29 

From  agents'  balances  previously  charg- 
ed off    6.814.69 
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Gross    profit    on    sale    or    maturity    of 
ledger  assets: 
Real   estate    7,129.03 

Total   income    17,289,602.30 

Sum     ?101,053,486.99 

DISBURSEMENTS. 

For  death  claims  (less  .$89,500.00  re-in- 
surance), $2,921,637.15;  additions,  $40,- 
218.25     12,961,755.40 

For   matured   endowments,    $2,266,539.29; 

additions,    $31,524.14     2,298,063.43 


>Iet  amount  paid  for  losses  and  ma- 
tured endowments    $5,259,818.83 

For   annuities    Involving    life    contingencies 22,487.42 

Premium   notes  and   liens   voided  by   lapse,    less   $16,- 

831.65  restorations    93,908.94 

Surrender  values  paid  in  cash,  or  applied  in  liquida- 
tion of  loans  or   notes 1,258,235.50 

Surrender    values     applied     to     pay     new     premiums, 

$954.15;   to   pay    renewal    premiums,    $106,011.06 106,965.21 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  angl   annuities 44,577.44 

Dividends  paid  to  policyholders  in  cash,  or  applied  in 

liquidation  of  loans  or  notes 142,678.42 

Dividends  applied   to  pay   renewal  premiums 1,310,954.09 

Dividends  applied   to   purchase   paid-up   additions   and 

annuities     371,673.56 

Dividends    left    with    the    company    to    accumulate    at 

interest    150.06 

(Total  paid  policyholders,  $8,611,349.47.) 
Expense    of    Investigation     and    settlement     of    policy 

claims     734.14 

Paid  for  claims  on  suppleme^itary  contracts  not  in- 
volving   life    contingencies 94,666.97 

Paid  stockholders  for  interest  or  dividends 50,000.00 

Commissions  to  agents   (less  commission  on  re-insur- 
ance) : 
First    year's    premiums,    $649,325.34;    renewal    premi- 
ums.  $644,755.19;   annuities   (o-rlginal),    $165.00 1,294,245.53 

Commuted   renewal    commissions 20,215.00 

Agency  supervision  and  traveling  expenses  of, super- 
visors (except  compensation  for  home  office  super- 
vision)      * 36.938.43 

Branch   office  expenses 48,516.74 

Medical   examiners'   fees  and  inspection  of  risks 80,712.55 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 397,023.52 

Rent,  including  $11,600.00  for  company's  occupancy  of 

its    own    buildings 41.523.90 

Advertising,  printing  and  stationery,  postage,  tele- 
graph, telephone  and  express,  exchange 89,257.98 

Legal   expense    31,397.54 

Furniture,    fixtures  and  safes 10,110.73 

Repairs  and  expenses  (other  tiian  taxes)  on  real  es- 
tate       3.480.79 

Taxes  on   real   estate 17,036.41 

State  taxes  on  premiums 175,902.91 

Insurance  dep*Lrtment  licenses  and  fees 25,910.92 

Federal   corporations   tax 58,773.60 

Hamilton    county,    Ohio,    local    tax 4,000.10 

Other   dlBbursements    406,803.01 

Agents'    balances   charged    off ' 9,450.36 

Gross     loss     on     sale     or     maturity     of 
ledger  assets: 
Real   estate    2,104.71 


Total    disbursements    11,510,155.31 

Balance    $89,543,331.68 

LEDGER   ASSETS. 

Book  value  of  real  estate. $1,773,547.10 

Mortgage  loans   on  real   estate,   first  liens 70,694,166.13 

Loans  made   to  policyholders   on   this   company's   pol- 
icies assigned  as  collateral 14,075,084.11 
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Premium   notes   on  policies   In   force,   of  which   $446,- 
855.28   Is   for  first   year's  premiums 

Book  value  of  bonds 

CJash   In   company's   office |4,742.19 

Deposits  in  trust  companies  and  banks, 
not    on     Interest 10,262.15 

Deposits  in  trust  companies  and  banks, 
on  interest  ...' 761,767.73 


Total  ledgrer  assets. 


2.198.762.27 
26.000.00 


776,772.07 


$89,643,331.68 


NGN. LEDGER  ASSETS. 

Interest  due.  $64,307.69.  and  accrued.  $2,521,403.86  on 
mortgages    

Interest   accrued   on   bonds 

Interest  due,  $51,496.51,  and  accrued,  P.  U.  $441, 
523.79;  P.  N.,  $64,780.88  on  premium  notes,  policy 
loans    or   liens 

Rents  accrued  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value.. 

New 
Business. 
Gross  premiums  due  and  unreported  on 
policies    in    force    December    31,    1912. 

(less    re-insurance    premiums) 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1912.  (less  re-in- 
surance   premiums)     

Totals     

Deduct   loading    


$548.26 


16.069.25 

$16,607.60 
3,121.60 


$2,585,711.46 
126.00 


557,801.18 
860.00 


Renewals. 
$567,071.31 

95.847.77 

$662,919.08 
132,583.82 


Net   amount  of  uncollected   and   de- 
ferred premiums   


$12,486.00  $530,336.26 


t.144.487.63 
328.13 


542.821.26 


Gross    assets 


$93,230,968.70 


DEDUCT  ASSETS  NGT  ADM^ITTED. 

Book  value  of  real  estate  over  market  value 

Admitted   assets    


177,354.71 
$93,053,613.99 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1912.  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  issues 
of  1900  and  prior  years 

American  Experience  table  at  3%  per 
cent  on  Issues  of  1901  and  subsequent 
years   $36,102,815.00 

Same   for  reveraioivary   additions 1,971,638.00 

Net  present  value  of  annuities  (includ- 
ing those  in  reduction  of  premiums). 
(.Ive  tables  and  rates  of  interest: 

Actuaries'  4  per  cent  issues  of  1900 
and  prior  years 

McClintock's  3%  per  cent  issues  of 
1901    and   subsequent  years 


$85,825.00 
108,954.00 


Total 


Deduct  net  value  of  risks  of  this  company  re-insured 
in   other   solvent   companies 

Net  reserve  (pald-for  basis) 

Present  value  of  amount  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the   company 


$36,562,005.00 


38,074,353.00 


194,779.00 

$74,831,137,00 

594.040.00 


$74,287,097.00 
913,233.00 
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Claims  for  death  losses  In  process  of  adjustment,  or 
adjusted  and   not  due $16,575.30 

Claims  for  death  losses  incurred  for  which  no  proofs 
have  been  received 127,169.30 

Claims  for  matured  endowments  due  and  unpaid 11,943.59 

Claims  for.  death  losses  and  other  policy  claims  re- 
sisted  by    the    company 13,000.00 


Total  policy  claims 168,678.19 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  ac- 
crued  interest    thereon 931.87 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  92,971.45 

Unearned   interest  and  rent  paid  in  advance 85,774.97 

Commissions  due  to  a^rents  on  premium  notes  when  paid 295,879.59 

"Cost  of  collection"  on  uncollected  <ana  deferred  premiums,  in  excess 

of  the  loading  thereon 3,533.03 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  5.261.38 

Medical  examiners'  fees 8,909.00 

Estimated   amount    hereafter  payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 203,495.92 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 132,065.12 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1913,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 2,091,697.87 

Dividends  declared  on   or  apportioned  to  deferred   dividend  policies 

payable  to  policyholders  during  1913 968,271.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend  policies 9,728,650.00 

Reserve,  special  or  surplus  funds: 
Deposits   for   abstracts   temporarily  loaned,   $2,295.00;    interest  re- 
ceived on  loans,  contracts  for  1913,  $6,967.75;  principal  payments 
received  on  account  of  loans  contracted  for  1913,   $860.00;  com- 
missions   received    by    company    on    loans    contracted    for    1913, 

$1,113.00   11,235.75 

All  other  liabilities: 

Due  upon  individual  accounts * 8,384.07 

Surplus  derived  from  non-participating  policies 1,248.941.84 

Capital   stock    500,000.00 

Unassigned  funds  (surplus),  derived  from  participating  policies 2,348,602.94 

Total     $93,063,613.99 
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MISCELLANEOUS  QUESTIONS. 

Have  all  the  transactions  of   the  company  of  which  notice  was   received   at  the 

home  office  on  or  before  the  close  of  business,  December  31,  been  truthfully 

and  accurately  entered  on  its  books? 
Answer— Yes. 
Except  as  shown  in  the  next  succeeding  question,  does  this  statement  show  the 

co>ndition  of  the  company  as  shown  by   the  books,   records  and  data  at  the 

home  office  at  the  close  of  business  December  31? 

Has  there  been  included  in  this  statement  proper  refiferves  to  cover  liabilities  which 
may  have  been  actually  incurred  on  or  before  DecemJt)er  31,  but  of  which  no 
notice  was  received  at  the  home  office  until  subsequently? 
Answer — No. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiums 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed? 

Answer — ^No. 
Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 
Answer — ^Mixed. 
What  dividends  and  what  proiwrtion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — The  by-laws   provide   for  a  semi-annual   dividend    of   5  per  cent  upon 
the  capital  stock  and  permit  additional  dividends  from  the  profits  of  non-par- 
ticipating policies. 
Is  the  surplus  or  unassigned  funds  of  this  statement  the  property  of  the  stock- 
holders or  of  the  policyholders? 
Answer — This    company    being    a    corporation    liaving    capital    stock,    the    funds 
shown  are  necessarily  the  "property"  of  the  company,  and  not  the  "property" 
of  either  stockholders  or  policyholders. 
If  any  part  of  such  surplus  or  unassigned  funds  may*  be  claimed  by  or  paid  to  the 
stockholders,  what  was  the  amount  thereof  on  December  31,  1912? 
Answer — The  respective  rights  of  stockholders  and  policyholders  to  participate  in 
these  funds,  are  limited  by  the  following  by-law  of  the  company: 
Article  IV — Board  of  Directors. 
4.     From  the  general  funds  of  the  company  the  board  shall  make  the  following 

provisions: 
First — To  pay  the  necessary  t^xpenses  of  conducting  the  business  of  the  company, 

and  all  approved  claims  resulting  from  death  or  matured  endowments. 
Second — To  establish  and  perpetuate  the  reserve  funds  required  by  law. 
Third — To  establish  and  peipetuate  a  surplus  fund  in   such  amount  as  may,  In   . 

the  Judgment  of  the  lj(Dard,  be  necessary  for  the  security  of  the  company. 
Fourth — For    dividends    as   follows: 
A  semi-annual  dividend  of  five  per  cent  shall  be  made  on  the  stock,  to  be  pay- 
able on  the  first  day  of  April  and  October  annually.  , 
The  only   other  dividends   that  may  bo   made   to  .stockholders  shall  consist  of 
the   profits   derived   from    policies    issued   without   profits    to   the   policyholders. 
'     These   dividends   may  be  declared   at  any  regular  monthly  meeting  or  called 
meeting  of  the  board. 

From  the  residue  of  the  profits  arising  from  the  mutual  business,  after  the 
provisions  indicated  in  this  article,  the  board  shall,  annually,  declare  a  divi- 
dend to  the  mutual  policyholders,  according  to  the  kind  and  class  of  eaioli 
policy,"  that  shall  be  applied  according  to  the  terms  and  conditions  of  each 
policy;  or  place  to  the  credit  of  the  policy  its  equitable  proportion  of  the  un- 
divided surplus,  which  shall  be  payable  according  to  the  terms  and  conditions 
of  the  policy. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash,  $566,- 

983.06;  stock,  $400,000.00. 
Does  any  officer,  d'irector  or  trustee  receive  any  commission  on  the  business  of  the 
company? 
Ai:swer — No. 
Have  the  future  loadings  on  the  premiums,  or  any.  part  thereof,  been  assigned  or 
hypothecated  In  any  way? 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Short  time  notes  are  accepted   in  settlement  of  first  year  or   renewal 
premiums  where  desired. 
Does  the  company  issue  contracts  providing  benefits  for  total  permanent  or  partial 
disability? 
Answer — No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1912,   in  the 
actual  possession  of  the  company  on  said  date,  except  as  shown  by  the  sched- 
ules of  special  and  other  deposits? 
Ans^irer^^^Tes 
Were  any  of  the  stocks,  bonds  or  other  assets  of  the  company  loaned  during  the 
year  covered  by  this  statement? 
Answer — No. 
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What  officials  and  heads  of  departments  of  the  company  supenrised  the  makincr  of 
this  report? 

Answer — President,    second    vice    president,    secretary,    treasurer,  actuary    and 
auditor. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  1912. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 2,759  $5,176,370.00 

Policies  on   the  lives  of  citizens   of  said  state  issued  during: 

the  year 564  1.279.881.00 

Total 3,323  $6,456,251.00 

Deduct  ceased  to  be  in  force  during  the  year 153  303,082.00 

Policies  in  force  December  31 3,170  $6,153,169.00 

No.  Amount. 

Losses  and  claims  Incurred  during  year 13  $23,312.00 

Total   13  $23.312.00 

Losss  and  claims  settled  during  the  year,  in  cash 12  $22,312.00 

Losses  and  claims  unpaid  December  31 1  $1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduc- 
tion for  losses,  commissions  or  other  expenses,  $163,527.34. 
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STOCK  CASUALITY  COMPANIES 


THE  AETNA  ACCIDENT  AND  LIABILITY  COMPANY. 

PRINCIPAL   OFFICE,   HARTFORD,   CONN. 

Organized  in  1883. 

M.  G.   BULKEJLEY,   President.  J.   SCOFIELD  ROWE,    Secretary. 

CASH    CAPITAL,    11,000.000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Employers'    liability    126.129.68 

Fidelity  and  surety   147,125.79 

Plate   glass    112.236.78 

Burglary  and   theft   144,188.61 

Sprinkler     34,349.17 

Fly  wheel   1,911.12 

Auto  property  damage   439,743.91 

Total  net  premium  income  $905,685.06 

Prom  lnt€<rest  and  rents 88,044.07 

Total  income    1993,729.13 

Ledger  aj>8ets  December  31  of  previous  year 2.365,066.91 

Sum    13,358,796.04 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Fidelity  and  surety   $324.80 

Plate  glass    39.915.50 

Burglary  and   theft    50,084,83 

Sprinkler    8,703.46 

Auto  property  damage   135,676.11 

Net  paid  policyholders    $234,704.70 

Investigation  and  adjustment  of  cladm-s 12,807.65 

Commissions   211,047.95 

Salaries  of  officers,  agents,   employes,   examiners'  and 

inapection    fees    83,706.07 

Dividends  to  stockholders   60,000.00 

All   other  disbursements    86,299.13 

Total  disbursements   688.065.50 

Balance    $2,670,730.54 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage    loans    $632,781.25 

CoUateral  loans    103.000.00 

Book  value  of  bonds  and  stocks 1.559.435.49 

Cash  in  office,  trust  companies  and  banks 164.026.25 

Premiums  in  course  of  collections   ^...  205,071.95 

All  other  ledger  assets   6.415.60 

Total  ledger  assetjs   (as  per  balance) $2.67<(, 730.54 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 29,423.83 

Market   value  of  real   estate,    bonds  and    stocks   over 
book   value    ' 5,609.51 
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Other  non-ledger  assets 
Gross    assets    


1.700.08 


12.707.463.96 


DEDUCT  ASSETS   NOT  ADMITTED. 


Premiums  in  course  of  collection  (past  due)..., 
^ecfial  dei>osit.  less  112.125.04  liability  thereon. 
All  other  assets  not  admitted 


Total  assets  not  admitted. 
Total  admitted  assets    


I24.296.S6 

39,374.96 

6.415.60 


70.086.42 


$2,637,377.54 


LIABILITIES. 

Claims  adjusted    

Claims  in  process  of  adjustment  and  reported... 
Claims  resisted   


Total    

Deduct  reinsurance 


Unpaid  claims,  -except  liability  claims. 
Expenses  oif  investigation  and  adjustment. 

Unearned   premiums    

Commissions  and  brokerage   

Reinsurance     

All  other  liabilities    

Capital   stock   paid    up 


ITotal  liabilities,   including  capital. 
Surplus   over   all   liabilities 


13.892.40 
26,506.77 
14.540.24 

$44,939.41 
1.006.25 

$43,933.16 

2.196.66 

446.323.54 

48.105.78 

17,946.95 

10.807.13 

1.000,000.00 


1,569.313.22 
$1,068,064.32 


BUSINESS   IN    MINNESOTA    IN   1912. 


Fidelity     

Surety    

Plate   glass    

Burglary  and  theft  

Sprinkler    

Automobile  property   damage. 


Totals 


Premiums 

Received. 

$337.99 

1.685.63 

3,775.88 

•  1,334.51 

315.55 

4,204.43 

$11,653.99 


Losses 
Paid. 


$1,517.01 
1.248.26 

'"7V9.97 

$3,485.24 


UNDERWRITING  AND    INVESTMENl    EXHIBIT. 


Premiums    earned 

Loss  from  underwriting  profit  and  loss  items 

Total     

Ix>sso8   incurred    $240,517.57 

ITnderwriting   expenses    incurred 403,887.85 


Total 


Gain  from  investments 


Gain   of  year    . . 
Dividends   incurred 


Increase  In  surplus   . . . 
N'et  surplus   Dec.   31,    1911. 


Net  surplus  Dec.  31,   1912. 


$723,158.05 
11.901.24 

$711,256.81 


644.405.42 


Gain   from  underwriting $66,851.39 

Investment  income   earned    $104,641.08 

Investment  losses  and  expenses 9,573.08 


95,068.00 


Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    

Per  cent  of  losses  incurred   to  premiums  earned 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned. 


$161,919.39 
60.000.00 

$101,919.39 
1.005.519.89 

$1,107,439.28 


$1,068,064.32 


33.3 
56.9 
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THE  AETNA  LIFE   INSURANCE  COMPANY  (ACCIDENT,  HEALTH  AND 
LIABILITY    BUSINESS). 

PRINCIPAL  OFFICE,  HARTFORD,  CONN. 

Organized  in  1820. 

M.  G.  BULKELEY,  President.  jC.  E.   GILBERT,   Secretary. 

CASH    CAPITAL,    12,000,000.00. 

INCOME   IN  1912. 

Premiums  received,  net: 

Accident     $1,859,576.15 

Health     485,648.34 

Employers'    liability    4,567,969.40 

Workmen's    collective    22,251.63 

Total  net  premium   Income    $6,935,445.52 

Received  for  additional  capital  stock 1,596,400.00 

From  interest  and  rents   225,863.03 

Received   to  increase  surplus 798,200.00 

From  all  other  sources    362.99 

Total    income    $9,556,271.54 

Ledger  assets  December  31  of  previous  year 6,337,599.78 

Sum     $15,893,871.32 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident    $917,719.27 

Health    218.732.85 

Employers'    liability    2,327,283.95 

Workmen's  collective   9,922.03 

Net  paid  policyholders    $3,473,658.10 

Investigation  and  adjustment  of  clalm-s 578,283.12 

Commissions    1,842,896.14 

Salaries  of  officers,  agents,  employes,   examiners'  and 

•     inspection  fees   613.932.68 

Dividends  to  stockholders   145,870.85 

Loss  on  sale  or  maturity  of  ledger  assets 370.00 

All  other  disbursements    4M,024.26 

Total  disbursements    7,147,035.15 

Balance    $8,746,836.17 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $9,618.93 

Mortgage  loans   2,821,100.00 

Collateral  loans    80.00 

Book  value  of  bonds  and  stocks 3,823.489.79 

Cash  in  office,   trust  companies  and  banks 736,239.83 

Premiums  in  course  of  collections 1,322,247.70 

All  other  ledger  assets   34,059.92 

Total  ledger  assets  (as  per  balance) $8,746,836.17 

NGN- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 113,372.47 

Other  non>ledger  assets   14,959.46 

Gross  assets   $8,875,168.10 

DEDUCT  ASSETS   NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $137,655.06 

Book  value  of  ledger  assets  over  market  value 151,164.79 

All  other  assets  not  admitted 34,059.92   . 

Total   assets   not  admitted 322,879.77 

Admitted    assets,     accident,     health    and     liability 

business    $8,552,288.33 

Admitted  assets,   life  business 101,839,088.27 


Total  admitted  asseU   $110,391,376.60 
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LIABILITIES. 

OlaJms  adjusted  19,521.99 

Claims  in  process  of  adjustment  and  reported 82,488.30 

Claims   resisted    173,105.84 


Total  unpaid  claims,  except  liability  claims $265,116.13 

Expenses  of  investigation  and  adjustment 7,854.03 

Special  reserve  for  unpaid  liability  losses 2,440.391.86 

Unearned    premiums    2,629,241.04 

Commissions  and  brokerage   293.778.47 

All  other  liabilities 127,024.63 

Total  liabilities,   life   business 92,837,637.30 

Capital  stock  paid  up,   $2,000,000.00;   received  par  val- 
ue of  new  stock,    $1,596,400.00 3,596,400.00 

Total  liabilities,   including  capital 102,197.443.45 

Surplus  over  all  llabUUles    $8,193,933.15 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premium^  LfOsses 

Received.  Paid. 

Accident    $43,034.02            $11,081.00 

Health    7.039.85                6,456.31 

Liability    67,057.21              23,753.39 

Workmen's  collective   2,953.24               1,550.83 

Totals    $120,084.32          .  $42,841.53 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums  earned   $6,591,066.05 

Gain  from  underwriting  profit  and  loss  Items....- 160,765.12 

Total    $6,751,831.17 

Losses   incurred    $3,957,680.44 

Underwriting  expenses  Incurred 3,524.268.39 

Total     7.4&1,948.83 


Loss  from  underwriting  $730,117.66 

Investment  Income   earned    $224,674.38 

Investment  losses  and  expenses 32,758.26 

Gain   from   investments    191,916.12 


Loss  of  year $538,201.54 

Dividends  incurred    $100,000.00 

Interest  paid    warrant   holders 45,870.85 

Gain  from  other  items:     Surplus  paid  in 798,200.00 

Total    652,329.15 

Increase  in   surplus   $114,127.61 

Net  surplus  Dec.  31,  1911 I,a78.354.57 

Net  surplus  Dec.  31,  1912 $1,192,482.18 

Per  cent  of  losses  incurred  to  premiums  earned 60.04 

Per  cent  of  underwriting  expenses  Incurred   to   premium   earned 53.47 


AMERICAN    BONDING    COMPANY. 

PRINCIPAL  OFFICE,    BALTIMORE,   MD. 

Organized  in  1894. 

GEORGE  CATOR,   President.  WM.  E.   P.   DUVALL,   Secretary-. 

CASH   CAPITAL,    $750,000.00. 

INCOME   IN   1912. 
Premiums  received,   net: 

Fidelity  and  surety    $1,281,847.03 

Burglary  and  theft   199,272.19 

Total  net  premium  Income   $1,481,119.22 
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From  interest  and  rents 93,872.77 

Profit  on  sale  or  maturity  of  ledgrer  assets 10,193.72 

From  all  other  sources  6,720.00 

Total   inoome    $1,591,905.71 

Ledger  assets  December  31  of  previous  year ^   2,S91,319.03 

Sum     

DISBURSEMENTS   IN    1912. 

Claims  paid,  net: 

Fidelity  and   surety    $294,710.89 

Burglary  and  theft   85,459.37 

Net  paid   policyholders    $380,170.26 

Investigation  and.  adjustment  of  claims 29,419.02 

Commissions    323,590.34 

Salaries  ot  officers,  agents,  employes,  examiners'  and 

inspection    fees    399,571.16 

Dividends   to  stockholders    120.000.00 

Loss  on  sale  or  maturity  of  ledger  assets 27,105.00 

All   other   disbursements    174,636.34 

Total  disbursements   

Balance    

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value  of  real  estate : $146,646.77 

Moptgage*  loans    8,607.15 

Book  value  of  bonds  and  stocks 1,963.403.00 

Cash  in  office,   trust  companies  and  banks 476,980.83 

Premiums    in   course   of   collections 404.985.71 

All  other  ledger  assets 28,109.16 

Total  ledger  assets   (as  per  balance) 

NON- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 

Gross  •  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  O'f  collection  (past  due) 

Total   admitted'  assets    

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $159,747.56 

Claims    resisted    239,927.67 

Total $399,675.23 

Deduct   reinsurance    23,804.86 

Unpaid  claims,   except  liability  claims $375,870.37 

Expenses  of  investigation  and  adjustment 27,933.00 

Unearned   premiums    790.648.72 

Commissions  and  brokerage   45,040.12 

Estimated  to  be  paid  for  taxes 23.500.00 

All  other  llabUities   39,238.33 

Capital  stock  paid  up 750,000.00 

Total  liabilities,  including  capital 

Surplus  over  all  liabilities  

BUSINESS  IN    MINNESOTA   IN  1912. 

Premiums 
Received. 

Fidelity,  surety    $52,410.76 

Burglary  and   theft   5.478.84 

Totals   $57,889.60 

Digitized  by 


$4,483,224.74 


1.454,492.12 
$3,028,732.62 


$3,028,732.62 


14,175.30 
$3,042,907.92 


170,081.28 
$2,872,826.64 


2,052,230.54 
$820,596.10 


Losses 
Paid. 
$17,676.36 
204.50 


,   ^    $17,880.86 

Cioogle 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned    11.461,619.67 

Loss  from  underwriting  profit  and  loss  items 38.530.38 

Total     $1,428,089.29 

Losses    incurred    1413,023.15 

Underwriting  expenses  incurred 869,826.39 

Total    1,282,849.54 

Gain    from   underwriting    1140.239.75 

Investment  Income  earned   1106.331.3.^ 

Investment  losses  and  expenses 55,554.38 

Gain   from   investments    50.776.97 


Gain  of  year    $191,016.72 

Dividends  Incurred    120,000.00 


Increase   Iti   surplus    971.(U€.72 

Net  surplus  Dec.   31,    1911 749.579.38 


Net  surplus  Dec.  31,   1912 $820,596.10 

Net  surplus  Dec.  31.  1912.  as  determined  by  Minnesota 
Insurance    Department    $&20.596.10 

Per  cent  of  losses  Incurred  to  premiums  ea,rned 28.26 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 50.51 


THE    AMERICAN    CREDIT-INDEMNITY   COMPANY. 

PRINCIPAL   OFFICE,    NEW   YORK   CITY,    N.    Y. 

Organized  In  1893. 
E.  M.  TREAT,  President.  JOS.  J.   GROSS,   Secretary. 

CASH  CAPITAL,   $350,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 
Credit  $747,842.29 

Total  net  premium   income $747,842.29 

From  interest  and  rents  51.985.62 

Total   income    $799,827.91 

Ledgrer  assets  December  31  of  previous  year 1,588,681.22 

Sum     $2,338,459.13 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Credit    $571,996.99 

Net  paid  policyholders  $571,996.99 

Investii^tion  and  adjustment  of  claims 16.878.40 

Commissions     136.929.47 

Salarie«  of  officers,  agents,  employes,  examiners'  and 

Inspection    fees    73,461.51 

Ivoss  on  sale  or  maturity  of  ledger  assets 7,760.29 

All  other  disbursements    65,002.45 

Total  disbursements    922.029.11 

Balance    $1,416,430.02 

LEDGER  ASSETS  DEC.  31,  1912. 

Bills   receivable    $10,679.20 

Book  valu(>  of  bond.s  and  stocks 1,223.689.58 

Cash  In  office,  trust  companies  and  banks 29.247.25 

Premium    notes    84.100.13 

All  other  ledger  a;ssets 68,713.86 

Total  ledger  assets   (as  per  balance) $1,416,430.02 
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NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 

Market  value   of   real   estate,    bonds   and   stocks   over 
book   value    


Gross   assets 


12,986.13 
125.00 


11,429,541.15 


DEDUCT  ASSETS   NOT  ADMITTED. 


Premium  notes  (past  due)    

Book  value  of  led^r^r  assets  over  market  value. 
Special  deposit,  less  |6,661.34  liability  thereon.. 
All  other  assets  not  admitted 


Total  assets  not  admitted 
Total  admitted  assets   . . . . 


$25,944.38 
92.539.58 
41,588.66 
83,971.73 


244,044.35 
11,185,496.80 


LIABILITIES. 

Claims  in  process  of  adjustment  and  reported.. 
Claims   resisted    , 


Total     

Special  reserve  for  credit  losses. 

Unearned   premiums    

Commissions  and  brokerage    

Special  reserve    

All  other  liabilities    

Capital  stock  paid   up 


Total  liabilities,  including  capital. 
Surplus   over  all   liabilities 


$9,919.00 
11,822.00 


$21,741.00 

286,073.38 

353,035.08 

5,314.75 

6,421.47 

14,071.11 

350.000.00 


1,036,656.79 
$148,840.01 


BUSINESS   IN    MINNESOTA   IN   1912. 


Credit 


Premiums 
Received. 
$14,540.00 


Losses 

Paid. 

$16,691.24 


UNDERWRITING  AND    INVESTMENT   EXHIBIT. 


Premiums    earned    

Loss  from  underwriting  profit  and  loss  Items 

Total     ' 

Losses  incurred   $529,851.13 

Underwriting   expenses    incurred 322,127.32 


Total 


Loss  from   underwriting   . . . . 

Investment  income  earned    

Investment  losses  and  expenses. 


Gain   from   investments 


$56,929.47 
28.771.61 


Loss   of  year    . . 
Net  surplus  Dec.  31, 


1911 


$776,951.08 
16,934.59 

$760,016.49 


851,978.45 
$91,961.96 


28,157.86 


1912 

as  determined  by  Minnesota 


$63,804.10 
254,232.77 

$190,428.67 


Net  surplus  Dec.  31, 

Net  surplus  Dec.  31,  1912, 
Insurance   Department 

Per  cent  of  losses  incurred  to  premiums  earned ._ 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned,, 41 


$148,840.01 
68 
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AMERICAN    FIDELITY   COMPANY. 

PRINCIPAL.  OFFICE.   MONTPBLIER,  VT. 

Organized  In  1901. 

JAMBS  W.   BROCK,   President.  H.   W.   KEMP.    Secretary. 

CASH  CAPITAL,  $750,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Aooldent  and  health  $143,298.47 

Employers'  liability  1,281.209.06 

Fidelity  and  surety   176,776.42 

Burglary  and   theft    87,087.24 

Auto  property  damage    60,877.61 

"Workmen's  collective   1,356.03 

Teams  property  damage   5,684.26 

TotaJ  net  premium  income 11,706,289.09 

From  Interest  and  rents    82,530.86 

Total   income    $1,788,819.95 

Ledger  asset  December  31  of  previous  year 2.521,351.14 

Sum     $4,310,171.09 

DISBURSEIVIENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health   $78,208.59 

Employers'    liability    863,92826 

Fidelity  and  surety   84,823.78 

Burglary  and  theft   15,971.03 

Auto  property  damage   34,539.83 

Workraen^s  collective    1,774.36 

Teams  property  damage    1,629.30 

Net  paid  policyholders $1,080,875.15 

Investigation  and  adjustment  of  claims 233.336.27 

Commissions    450,721.16 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection   fees    108.091,80 

Dividends  to  stockholders   20,000.00 

All   other   disbursements    136,021.15 

Total    disbursements    2,029,046.53 

Balance   $2,281,125.56 

LEDGER  ASSETS   DEC.  3%  1912. 

Book  value  of  bonds  and  stocks $1,884,132.58 

Cash  in  office,  trust  companies  and  banks 42.900.84 

Premiums  in  course  of  collections 354,092.14 

Total  ledger  assets  (as  per  balance) $2,281,125.56 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 18.626.45 

Gross  assets   $2,299,752.01 

DEDUCT  ASSETS  NOT  ADIVIITTED. 

Premiums  in  course  of  collection   (past  due) $5,940.44 

Book  value  of  ledger  assets  over  market  value 66,202.58 

Total  assets   not   admitted 72,148.02 

Total  admitted  assets   $2,227,608.99 

LIABILITIES. 

Claims  adjusted    $7,717.52 

Claims  in  process  of  adjustment  and   reported 76,299,26 

Claims    resisted     39,187.10 

Total    $123,208.88 
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Deduct  reinsurance  1.740.00 

Unpaid  clainis,  except  liability  claims 9121,468.88 

Expenses  of  investigration  and  adjustment 6,228.58 

Special  reserve  for  unpaid  liability  losses 333,192.83 

unearned   premiums 699,429.19 

Commissions  and   brokeraere    100,470.86 

E^stlmated  to  be  paid  for  taxes 34,648.52 

All  other  liabilities   34.462.89 

Capital  stock  paid  up  750,000.00 

Total  liaJbilities,  including  capital 2,079,891.75 

Surplus   over  all  liabilities 1147.717.24 

BUSINESS  IN   MINNESOTA   IN  191& 

Premiums  Losses 

Received.  Paid. 

Accident    1408.25            

Health    168.00                  $62.86 

Liability    44,189.64             25.766.50 

Fidelity    2,074.77                  300.00 

Surety    5,488.08               2.913.00 

Burglary  and  theft    407.13                   86.50 

Automobile  property   damage    2,061.56                 993.07 

Workmen's  collective    279.72                   39.95 

Teams  property  damage  74.38           

Totals    $55,151.58           130,149.88 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   $1,922,370.09 

Loss  from  underwriting  profit  and  loss  items 1,182.68 

Total    $1,921,187.41 

Losses  incurred   $1,014,782.60 

Underwriting  expenses   Incurred    855,508.02 

Total    1.870.290.62 

Gain   from   underwriting    $50,896.79 

Investment  income  earned $76,416.82 

Investment  losses  and  expenses 24,252.86 


Gain  from  Investments   52.168.96 


Gain   of  year    $103,060.75 

Dividends  Incurred   .- 80,000.00 


Increase  in  surplus  $73,060.75 

Net  surplus  Dec.   31,   1911 74,656.49 


Net  svirptus  Dec.   31,   1912 $147,717.24 

Net  surplus  Dec.  81.  1912,  as  determined  by  Minnesota 
Insurance   Department    $147,717.24 

Per  cent  of  losses  Incurred  to  premiums  earned 52.8 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 44.5 


AMERICAN   SURETY   COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK.  N.   Y. 

Organized  in  1884. 

F.  W.  LAFRENTZ,  President.  H.  B.  ZEVELY,   Secretary. 

CASH  CAPITAL,  $5,000,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Fidelity  and   surety    $2,779,517.30 

From  interest  and  rents   526,738.08 

Profit  on  sale  or  maturity  of  ledger  assets 317.667.57 
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From  all  other  sources   43,611,99 

Total   income    $3,667,534.94 

Ledger  assets  December  31  of  previous  year 11,267,543.22 

Sum    ., ^ $14,935,078.16 

DISBURSEMENTS   IN   1912. 

Claims  paid,  net: 

Fidelity  and  surety    1589.261.37 

Investleration  and  adjustment  of  claims 45,6U8.89 

Commissions    298,359.14 

Salaries  of  officers,  agents,  employes,  examiners*  and 

inspection    fees    1,110,663.42 

Dividends  to  stockholders    2,875,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 37,017.50 

All  other  disbursements   510,373.53 

Total  disbursements    5,466,283.85 

Balance    19,468,794.31 

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value   o-f  real   estate $3,480,000.00 

Mortgage  loans   195,250.00 

Collateral  loans    11,026.36 

Book  value  ^  of   bonds  and   stocks 4,413,663.95 

Cash  in  offilce,  trust  companies  and  banks 816,363.26 

Premiums   in  course  of  collections 552,490.74 

Total  ledger  assets  (as  per  balance) $9,468,794.31 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and   accrued 33,171.59 

Gross  assets   $9,501,965.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  ("past  due) $206,053.26 

Book  value  of  ledger  assets  over  market  value 212,067.95 

Special   deposit    596,146.00 

All   other  assets   not   admitted:      Deposits    in   various 

states    138.000.00 

Total  assets  not  admitted 1,152,267.21 

Total  admitted  assets   $8,349,698.69 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $471,503.01 

Claims  resisted    253,085.11 

Total    ! $724,588.12 

Deduct  reinsurance  18,391.09 

Unpaid  claims  (except  liability  claims) $706,197.03 

Expenses  of  investigation  and  adjustment 30,000.00 

Unearned  premiums    1,659,387.97 

Commissions  and  brokerage    32,520.81 

I^ess  liabilities  secured  by  special  deposits 176,144.21 

All  other  liabilities    166.401.49 

Capital  stock  paid  up    5,000,000.00 

Total  liabilities.   Including  capital 7.418.363.09 

Surplus  over  all  liabilities   $931,335.60 

BUSINESS   IN    MINNESOTA   IN   1912. 

Premiums  Losses 
Received.  Paid. 

Fidelity    $26,328.98  |3,179.33 

Surety    41,245.36  16,603.18 

Totals $67,574.34  $19,782,51 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   $2,530,554.65 

Gain  from  underwritingr  profit  and  loss  items 18,868.57 


Total    $2,549,423.22 

Losses    incurred    $596,592.86 

Underwriting    expenses    Incurred 1,692,767.41 

Total    2,289,360.27 


Gain  from  underwriting   $260,062.95 

Investment  income   earned    $859,110.84 

Investment  losses  and  expenses 316,413.87 


Gain   from   investments    542,696.97 


Gain  of  year    $802,759.92 

Dividends   incurred    $2,875,000.00 

Loss  from  otlier  items    132,121.00 

Gain  from  other  items   12,357.71 


Total   loss    2.994.763.29 


Decrease  in  surplus    $2,192,003.37 

Net  surplus  Dec  31,   1911 3.261,338.97 

Net  surplus  Dec.   31,   1912 $1,069,335.60 

Net  supplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $931,335.60 

Per  cent  of  losses  incurred  to  premiums  earned 23.58 

Per  cent  of  underwriting-  expenses  Incurred  to  premium  earned 66.89 


CASUALTY  COMPANY  OF  AMERICA. 

PRINCIPAL  OFFICE,  NEW  YORK  CITY,   N.   Y. 

Organized  in  1903. 

EDWIN  W.  DE  LEON,  President.  JOHN  E.  CONNELLY,  Secretary. 

CASH  CAPITAL,   $750,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident'  and  health    $373,311.84 

Employers'    liability    1,767.833.27 

Fidelity  and   surety    43,324.64 

Plate   glass    145,000.02 

Steam   boiler   , •44.027.97 

Burglary  and  theft   63,757.29 

Industrial    64,753.68 

Installment   35,683.09 

Workmen's   compensation    229,487.05 

Fly  wheel    684.71 

Auto  property  damage   64,274.73 

Workmen's  collective   : 23.536.24 

Vehicle  damage    2.080.27 

Automobile     275,578.34 

Total  net  premium  income $3,045,277.20 

Policy    fees     1.344.00 

From  interest  and  rents    85,710.23 

Profit  on  sale  or  maturity  of  ledger  assets 12.125,63 

From  all  other  sources 5,635.92 

Total    income    $3,150,092.98 

Ledger  assets  December  31  of  previous  year 2.823,269.96 

Amount   transferred   from   non-ledger  assets 29,898.37 

Sum    ~      $6,003,261.31 


•Excess  of  reinsurance  paid  and  other  deductions 
over  premiums  received. 
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DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health |208,548.4S 

Employers'    liability    1,389.897.56 

Plate  irlass   74,964.93 

Steam  boiler  18,036.31 

Burglary   and   theft    21,706.64 

Industrial    37,649.12 

Installment    16,829.03 

Ply   wheel    42.12 

Auto  property  damage   11,103.79 

Workmen^s    collective    11,803.91 

Net  paid  polIcyhoJders    91,740,581.84 

Investigation  and  adjustment  of  claims 176,918.13 

Policy    fees    1,344.00 

Commissions   *. .  889,372.62 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection  fees   201,705.18 

Dividends   to  stockholders    45,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 2,660.00 

All  other  disbursements   139,169.10 

Total  disbursements   

Balance    

LEDGER  ASSETS   DEC.  31,  1912. 

Mortgage  loans    148.000.00 

Book  value  of  bonds  and  stocks 1.836,819.66 

Cash  in  office,  trust  companies  and  banks 310,439.39 

Premiums  in  course  of  collections 607.965.37 

All  other  ledger  assets 3,296.02 

Toital  ledger  assets  (as  per  balance) 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 

Reinsurance  due  from  other  companies 

Gross  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) 12,762.19 

Book  value  of  ledger  assets  over  market  value 100,856.66 

All  other  assets   not  admitted 2.769.54 

Total  assets  not  admitted 

Total  admitted  assets   

LIABILITIES. 

Claims  adjusted    ' fl7,044.87 

Claims  in  process  of  adjustment  and  reported 64.803.68 

Claims  resisted    15,250.00 

Total    197,098.55 

Deduct  reinsurance  • . . .  11,935.29 

T^npaid   claims,    except   liability   claims $85,168.26 

Special  reserve  for  unpaid  liability  losses 439.076.18 

Unearned  premiums    1,057.289.89 

Commissions  and  brokerage   105.976.96 

All  other  liabilities    74,029.10 

Capital  stock  paid  up  750,000.00 

Total  liabilities,  including  capital 

Surplus  over  aU  liabilities 

BUSINESS  -IN   MINNESOTA   IN  191& 


Aocident    . . . 

Health    

Liability    ... 
Plate   glass 


Premiums 

Received. 

$2,922.99 

**9i,Y67.08 
2.604.44 


3.196.740.87 
"$2^06.520.44 


12,806,520.44 


23,789.9S 
18.549.15 


^2,843,809.54 


106.888.39 


$2,737,421.15 


2,511.585.39 
$225,885.76 


Losses 
Paid. 

$4,987.52 
885.68 

88.892.74 
667.58 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  507 


Steam  boiler . .. 

Burgrlary  and  theift 
Ply    wheel 


Automobile  property  damage 
Workmen's  collective    

Totals    


6,707.99 

1,917.08 

325.21 

366.66 

•16.81 

829.96 

373.69 

184.50 

8.75 

1104.625.31 

$97,599.70 

•Excese  of  return  premiums  over  premiums  received. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   $3,142,161,71 

Loss  from  underwritinsr  profit  and  losb  items 24,928.04 


Total    $3,117,233.67 

Losses  incurred    $1,795,632.05 

Underwriting  expenses  incurred 1,333,677.02 

Total     3,129,309.07 

Loss  from  underwriting  $12,075.40 

Investment  income   earned    $97,923.60 

Investment  losses  and  expenses 17,635.64 

Gain  ftx>m  investments  80,287.96 


Gain  0(f  year   $68,212.56 

Dividends   incurred    $45,000.00 

Loss  from  other  Items  2,500.00 


Total   47,500.00 


Increase  in  surplus  $20,712.56 

Net  surplus  Dec.  31,   1911 205,173.20 


Net  surplus  Dec.  31,  1912 $225,885.76 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $225,885.76 

Per  cent  of  losses  incurred  to   premiums   earned 57.1 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 42.1 


CONTINENTAL  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  HAMMOND,  IND. 

Organized  in  1S97. 

H.  G.  B.  ALEXANDER,  President.  WM.  H.  BETTS,   Secretary. 

CASH  CAPITAL,  $300,000. 

INCOME  IN  1912. 

Premlimis  received  net: 

Accident     $2,598,601.61 

Health    671,420.15 

Policy   fees    139,044.00 

From  interest  and  rents 65,515.46 

Profit  on  sale  or  maturity  of  ledger  assets 1,365.56 

From   all   other  sources 665.81 

Total  income    $3,476,612.59 

Ledger  assets  December  31  of  previous  year 2,229,082.06 

Sum    $5,705,694.65 

DISBURSEMENTS  IN   1912. 

Claims  paid  net: 

Accident    $1,064,362.72 

Health    314.983.70 

Policy   fees    139,044.00 

Commissions     642,425.65 

Salaries  of  ofTlcers,  agents,  employes,   examiners'  and 

inspection   fees    823,424.96 
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Dividends  to  stockholders   60,000.00 

Lioss  on  sale  or  maturity  of  ledger  assets 90.25 

AU  other  disbursements 348,594.95 

■  • 

Total   disbursements    3,421,901.92 

Balance   •  $2,283,792.73 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $54,147.41 

Mortgage   loans    538.050.00 

Collateral  loans   60,000.00 

Book  value  of  bonds  and   stocks 430,182.92 

Cash  in  office,  trust  companies  and  banks 126,990.65 

Premiums  in  course  of  coUectiona 692,599.70 

Cash  in  transit   153,733.10 

All  other  ledger  assets   208,088.95 

Total  ledger  assets  (as  per  balance) $2,283,792.73 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 114,488.82 

Market  value  of  real  estate,  bonds  and  stocks  over  book 
value    4.727.59 


Gross  assets    $2,303,009.14 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  ledger  assets  over  market  value $17,291.86 

AU  other  assets  not  admitted 208,088.95 


Total  assets  not  admitted 225,380.81 

Total  admitted    assets    $2,077,628.33 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $136,703.55 

Claims  resisted   61,585.00 


Total   « $198,288.55 

Deduct  reinsurance   4,410.00 


Unpaid  claims  except  liability  claims $193,878.55 

Expenses  of  investigation  and  adjustment 1,000.00 

Unearned  premiums   811.548.20 

Commissions  and   brokerage    114,092.85 

Contingent  reserve    150,000.00 

AU  other  liabilities   44,518.56 

Capital  stock  paid  up 300,000.00 

Total  liabilities,   including  capital 1,615.038.16 

Surplus  over  all  liabilities $462,590.17 

BUSINESS   IN    MINNESOTA   IN  1912. 

Premiums  Losses 

Received.  Paid. 

Accident    $87,415.46           $32,793.15 

Health     ; 26,984.22               9.648.06 


Totals     $114,399.68  $42,441.21 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums  earned  $3,177,902.98 

Loss  from  underwriting  profit  and  loss  items 58,639.14 

^       Total     $3,119,263.84 

Losses  incurred   $1,336,215.66 

Underwriting  expenses  incurred 1,833.375.51 

Total    3,169,591.17 

Loss  from  underwriting   $50,327.33 

Investment  Income  earned    $64,682.27 

Investment  losses  and  expenses 9,961.07 

Gain  from  investments   54.721.20 

Gain  of  year  $4,393.87 
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Dividends   Incurred    $60,000.00 

Gain  from  other  items 70,000.00 

Total  gain    $10.000.00 

Increase  in  surplus  $14,393.87 

Net  surplus  J)ec.  31,  1911 448,196.30 

Net  surplus  Dec.  31.   1912 $462,590.17 

Net  surplus  Dec.  31.  19il2  as  determined  by  Minn-esota 

Insurance  Department   $462,590.17 

Per  cent  of  losses  incurred  to  premiums  earned 42.04 

Per  cent  of  underwriting  expenses  incurred   to  premium   earned 57.69 


EMPLOYERS'    LIABILITY    ASSURANCE    CORPORATION,    LIMITED. 

PRINCIPAL  OFFICE  IN  UNITED  STATE)S,  BOSTON.   MASS. 

Organized  In  1880. 

SAMUEL  APPLETON,  United  States  Manager. 

DEPOSIT   CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

Premiums  received   net: 

Accident  and  health    $356,438.15 

Employers'  liabUity  5,420,734.43 

PideUty    67,689.02 

Plate  glass    16,302.59 

Steam  boiler   17,029.12 

Burglary  and  theft  111,347.65 

Auto  property  damage    386.577.22 

Workmen's  collective   70,637.78 

Total  net  premium  income $6,446,755.96 

From  interest  and  rents 200,818.27 

Profit  on  sale  or  maturity  of  ledger  assets 1,387.50 

F^om  all  other  sources  107.99 

Total  income  ,  $6,648,569.72 

Ledger  assets  December  31  of  previous  year 5.996,519.54 

Sum    .' $12,645,089.26 

DISBURSEMENTS  IN    1912. 

Claims  paid  net: 

Accident  and  health   $212,415.50 

Employers'  liability  1.974.508.28 

Fidelity    47,786.59 

Plate  glass    1,113.77 

Steam  boiler   344.47 

Burglary  and  theft   39,677.29 

Auto  property  damage  113,788.14 

Workmen's  collective   30,296.87 

Net  paid  policyholders    $2,419,930.91 

Investigation  and  adjustment  of  claims 494.930.23 

Commissions    1,490.555.86 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection  fees   232,392.30 

Remitted  to  home  office 217,467.31              • 

Loss  on  sale  or  maturity  of  ledger  assets 46,222.55 

AU  other  disbursements    250.310.96 

Total  disbursements   5.151.810.12 


Balance $7,493,279.14 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  vaJue  of  bonds  $5,819,922.50 

Cash  in  office,  trust  companies  and  banks 40,762.66 

Premiums  in  course  of  collections  1.632,593.98 

Total  ledger  assets  (as  per  balance) $7,493,279.14 
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NON-LEDQER  A88ET8. 

Interest  and  rents  due  and  accrued   

Gross  assets 


78,480.79 


17.571.759.93 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) 

Total  admitted  assets 


106,228.01 
$7,465,531.92 


LIABILITIES. 


Claims  in  process  of  adjustment  and  reported. 

Claims  resisted   

Unpaid  claims  except  liability  claims 

Expenses  of  Investigation  and  adjustment 

Special  reserve  for  unpaid  liability  losses 

Unearned  pren^ums    

Commissions  and   brokerage    

All  other  liabilities   

Statutory  deposit   


Total  liabilities,   includin^r  capital. 
Surplus  over  all  liabilities 


$89,255.00 

23.035.00 

112.290.00 

7,255.00 

1.732,766.00 

2,848.481.59 

400,196.10 

125,000.00 

200.000.00 


5.420.988.69 
12.044,548.23 


BUSINESS   IN    MINNESOTA   IN   1912. 


Accident    

Health     

Liability     

Fidelity    

Plate  grlass  

Burgrlary  and  theft 

Automobile  property  damaere. 
Workmen's  collective   


Totals 


Premiums 

Received. 

110.594.02 

2,677.89 

91.542.99 

692.53 

3.028.96 

1.388.05 

6.115.11 

1.361.21 

'ni7,400,76 


Losses 

Paid. 

$16,865.09 

1.437.21 

57.345.93 

i'47*7S 

87.50 

2,162.7£i 

323.S7 


$78,370.12 


UNDERWRITING  AND   INVESTMENT   EXHIBIT. 


Premiums  earned $5,824,876.58 

Loss  from  underwriting  profit  and  loss  items 72,144.31 

Total    $5,752,732.27 

Losses  incurred   $2,603,860.91 

Underwriting  expenses  incurred 2.593,596.29 


Total 


Gain  from   underwriting 

Investment  income  earned  

Investment  losses  and  expenses. 


$214,774.50 
66,306.61 


Gain  from  investments 


Gain  of  year   

Ren^ittance  to  home  office. 


6.  197.457.20 
•  $555,275.07 


148.467.89 


Increase  in  surplus   

Net  surplus  Dec.  31,  1911 

Net   surplus  Dec.   31,    1912 

Per  cent  of  losses  incurred  to  premiums  earned 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned. 


$703,742.96 
217.467.31 


$486,275.65 
1,653,267.58 

$2,044,543.23 

44.73 

44.53 
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EQUITABLE    SURETY    COMPANY. 

PRINCIPAL  OFFICE.  ST.  LOUIS,  MO. 
Or«ranlzed  in  1911. 
JAMBS  B.   SMITH.   President.  WALTER  H.  WEST,   Secretary. 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN  1912. 

Premiums  received,"  net: 

Fidelity  and  surety  $490,006.63 

From  interest  and  rents 58,130.64 

Profit  on  sale  or  maturity  of  led^^er  assets 5.773.04 

Total  income    $553,910.31 

Ledger  assets  December  81  of  previous  year. 1,346,663.22 

Sum     $1,900,578.58 

DISBURSEMENTS  IN   1912. 

Claims  paid,   net: 

Fidelity  and  surety $78,919.84 

Commissions     77.096.94 

Salaries  of  oflficers,  a«rents,  employes,   examiners*  and 

inspection   fees    154,005.56 

All  other  disbursements   73.779.48 

Total  disbursements   383.801.82 

Balance   $1,516,77L71 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgrage  loans  $40,000.00 

Book  value  of  boxids  and  stocks 1,187,712.15 

Cash  in  office,  trust  companies  and  banks 178.S04.59 

Premiums   in   course  of  collections 187,260.00 

New  York  excise,  cash  in  banks 22,904.97 

Total  ledger  assets  (as  per  balance) $1,516,771.71 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 12,281.25 

Other  non-ledger  assets 9,422.17 

Gross  assets    $1,688,475.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  oollectlon   (past  due'^ $9,150.00 

Book  value  of  ledicer  assets  over  market  value 9,197.90 

Snecial  deposit,  less  $489.24  liability  thereon 25,960.26 

All  other  assets  not  admitted •. 9,422.17 

Total  assets  not  admitted 53.730.38 

Total  admitted  assets  $1,484,744.80 

LIABILITIES. 

Claims    adjusted    SI. 047.20 

Claims  in  process  of  adjustment  and  reported 34.476.81 

Claims  resisted    11,647.30 

Total     $47,171.31 

Expenses  of  investigation  and  adjustment I.IAO.OO 

Unearned  premiums   253,071.61 

Commissions  and  bpokeraire   3?.097  3« 

Estimated  to  he  paid  for  taxes 7,296.22 

All  other  liabilities   10,102.45 

Capital  stock  paid  up 1,000,000.00 

Total   liabilities.    IncKiding    capital 1,350.818.97 

Surplus  over  all  liabilities  $133,925.83 
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BUSINESS   IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Fidelity    J8, 728.27  

Surety 13.510.13  U,102.05 

TotaJs     ¥22,238.40  $1,102.05 

UNDERWRITING  AND    INVESTMENT  EXHIBIT. 

Premiums   earned    1356,749.22 

Loss  from  underwriting  profit  and  loss  litems 8,302.70 

Total    $348,446.52 

Losses  incurred  : $124,429.13 

UnderwrKing  expenses  incurred  309,521.48 

Total 433,960.61 


Loss  from  underwriting  $85,504.09 

Investment  income  earned   $65,899.02 

Investment  losses  and   expenses 28,153.50 

Gain  from  investments   37,745.52 


Loss  of  year  $47,758.57 

Net  surplus  Dec.  31,  1911 207,644.66 

Net  surplus  Dec.   31,   1912 $159,886.09 

Net  surplus  Dec.  31.  1912  as  determined  by  Minnesota 
Insarunce  Department $133,925.83 

I*or  cent  of  losses  Incurred  to  premiums  earned 34,9 

Per  cent  of  underwriting  expenses  inicurred  to  premiums  earned 86.2 


FEDERAL   CASUALTY    COMPANY. 

I'RINCIPAL   OFFICE,    DETROIT.    MICH. 

Organized  in  1906. 

V.  D.  CLIFF,  President.  L.  E.   DALY,   Secretary. 

CASH  CAPITAL.  $200.COO.OO. 

INCOME   IN   1912. 

Premiums  received,  net: 

Accident    $345,410.83 

Policy  fees    36.302.00 

From  interest  and  rents 15,362.24 

Profit  on  sale  or  maturity  of  ledger  assets 725.00 

From  all  other  sources 253.12 


Total   income    398.053.19 

Ledger  assets  December  31  of  i^revious  year 331,131.67 

Sum     $729,184.86 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident  and  health    $144,392.99 

Policy    fees    36,139.26 

Commissions    64,937.96 

Salaries  of  officers,  agents,   employes,  examiners'  and 

inspection  fees    51,559.00 

Dividends   to  stockholders    20,000.^0 

Loss  on  sale  or  maturity  of  ledger  assets 7,521.20 

All   other   disbursements    31,465.93 

Total   disbursements    356.016.34 

Balance    $873,168.52 
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LEDGER  A8SET8  DEC.^  31,  1912. 

Book  vahie  of  bonds  and  stocks $370,500.00 

Cash  in  office,  trust  companies  and  banks 2.668.52 

Total  ledgrer  assets  (as  per  balance) 

NON-LEDGER  AS8ET8. 

Interest  and  rents  .due  and  accrued. 

Market  value  of  real   estate,   bonds  and   stocks  over 
'book  value  


Gross  assets   

LIABILITIE8. 


Claims  in  process  of  adjustment  and  reported. 
Claims  resisted    


Unpaid  claims,  except  liability  claims 

Commissions  and   brokerage    

Dividends  declared  and  unpaid  to  stockholders. 

All  other  llabiUties   

Capital  stock  paid  up  


Total  liabilities,  including:  capital 

Surplus  over  all  liabilities 

BU8INE88  IN   MINNE80TA   IN   1912. 


Accident    

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


Premiums   earned    

Gain  from  underwriting:  profit  and  loss  items 

Total    ; 

Losses   incurred    $146,671.69 

Underwriting   expenses   incurred 147,667.29 


.Total 


Gain  from  underwriting:  

Investment  income  earned   $18,184.28 

Investment  losses  and  expenses 7,984.32 


Gain  fixnn  invefrtments 


$373,168.52 

6,296.51 

696.20 

. 

$380,161.23 

$20,136.25 
558.25 

$20,724.50 

3.000.00 

10,000.00 

13.697.01 

200.000.00 

247,421.51 

$132,739.72 

1912. 

Premiums 
Received. 
$12,922.18 

Losses 

Paid. 

$4,857.20 

r  EXHIBIT. 

" 

$345,410.83 
67.40 

$345,478.23 

294.338.98 

$51,139.25 

10,199.96 

Gain  of  year  $61,339.21 

Dividends  incurred 20,000.00 


Increase  in  surplsu   $41,339.21 

Net  surplus  Dec.  31,   1911 91.400.51 

Net  surplus  Dec.  31,   1912 $132,739.72 

Per  cent  of  losses  incurred  to  premiums   earned 42.4 

Per  cent  of  underwnitingr  expenses  incurred  to  premium  earned 42.6 


FIDELITY  AND  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK.  .N.  Y. 

Ore:anized  in  1876. 

ROBERT  J.  HILLAS,  President.  THEODORE  E.  GATY,  Secretary. 

CASH  CAPITAL,  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   $3,080,400.38 

Employers'    liaWlity    3,388,660.51 
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Fidelity  and  surety   T 421,221.76 

Plate  glass   448,639.05 

Steam  boiler   406,911.32 

Burglary  and  theft   498.391.72 

Fly  wheel   76,409.96 

Auto  property  da.ma«e  45,332.11 

Workmen's  collective   5.023.49 

Total  net  premium  income   '$8,370,990.30 

From  interest  and  rents  503,980.72 

Profit  on  sale  or  maturity  of  ledger  assets 29,725.00 

From  all  other  sources   91,457.11 

Total   in-come    ■  ^8,996,153.13 

Ledger  assets  December  31  of  previous  year 10,451,838.07 

Sum     119,447.991.20 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident  and  health    $1,425,610.97 

Employers'  liability   1,378,926.71 

Fidelity  and  surety  144,190.50 

Plate  glass    168,903.64 

Steam  boiler   52,697.76 

Burglary  and  theft   239,025.38 

Fly   wheel    , 3.802.42 

Auto  property  damage   9,407.17 

Workmen's  collective   5,456.29 

Net  paid  policyholders   $3,428,019.84 

Investigation  and  adjustment  of   claims 559,045.75 

Commissions    2,216,211.32 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection  fees   1,297,477.49 

Dividends  to  stockholders 200,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 6.758.60 

All  other  disbursements    529,326.96 

Total  disbursements    8,236,834.96 

Balance    $11,211,156.24 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate   $1,402,250.77 

Collateral  loans   100.000.00 

Book  value  of  bonds  and  stocks 7,712,680.94 

Cash  in  office,  trust  companies  and  banks , 320.172.49 

Premiums  in   course  of  collections •. 1,542,242.40 

All  other  ledger  assets   133,809.64 

Total  ledger  assets  (as  per  balance) $11,211,156.24 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 57.334.68 

Market  value  of   real   estate,    bonds   and   stock?   over 
book   value    209.616Jr2 

Gross  assets   $11,478,307.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $262,061.23 

Special  deposit,   less  $139,214.34  liability  thereon 4,481.32 

All  other  assets  not  admitted 67,856.52 

Total  assets  not  admitted 334.399.07 

LIABILITIES.  '        ' 

Claims  in  process  of  adjustment  and  reported $688,086.54 

Claims  resisted   167.251.82 

Total $805,837.86 

Deduct  reinsurance    21,587.84 

Unpaid  claims,   except  liability  claims " $783,750.02 

Escpenses  of  investigation  and  adjustment 34.675.00 

Special   reserve  for  unpaid  liability  losses 1.486,449.96 

unearned   premiums    4,736,622.17 
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Cammlseions  and   brokeraire    340,534.38 

Estimated  to  be  paid  for  taxes 128,370.91 

AU  other  liabiUlles    ^ 356,683.41 

Capital  stock  paid  up   1,000,000.00 

Total  liabilities,   including  capital 8,867,105.85 

Surplus  over  all  liabUities   $2,276,802.72 

BUSINESS  IN   MINNESOTA   IN  1912. 

Premiums  Losses 

Received.  Paid. 

Accident   130,859.73           $17,338.91 

Health    14.807.95               4.503.33 

Lia.bllity    68,723.53             37,697.67 

Fidelity    386.15                  288.29 

Surety     1,566.76           

Plate  glass    9,340.74               3,141.98 

Steam  boiler   12.671.25           

Burglary  and  theft   5,347.60               2,087.40 

Totals    : .• $143,702.71           $64,480.95 

UNDERWRITINQ  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  $8,272,636.84 

Loss  from  underwriting  profit  and  loss  items 1,469.81 

Total     $8,271,167.03 

Lo0Bes   incurred    $3,520,026.61 

Underwriting  expenses  incurred 4,498,794.47 

Total    8,018,821.08 

Gain  from  underwriting   $252,345.95 

Investment  income  earned   $542,230.46 

Investment  losses  and  expenses 202,699.69 


Gain  from  investments  339,530.77 


Gain  of  year  $591,876.72 

Dividends  incurred    $200,000.00 

Loss  from  other  items  75,000.00 

Gain  from  other  items .- 38,970.33 

Total    236,029.67 


Increase   in   surplus    .• $355,847.05 

Net  surplus  Dec.   31,   1911 1,925.436.99 

Net  surplus  Dec.  31,   1912 $2,281,284.04 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 

Insurance  Department   $2,276,802.72 

Per  cent  of  losses  incurred  to  premiums  earned 42.55 

Per  cent  of  underwriting  expenses  incurred   to  premium   earned 54.38 


FIDELITY   AND   DEPOSIT   COMPANY   OF  MARYLAND. 

PRINCIPAL  OFFICE,    BALTIMORE,  MD. 

Organized  in  1890. 

EDWIN    WARFIELD,    President.  ROBERT    S.    HART,    Secretary. 

CASH  CAPITAL,  $2,000,000.00. 

INCOME  IN  1912. 

lYemiums  received,  net: 

Accident  and   health    $244,131.82 

Employers'    liability    1,524,895.55 

Fidelity  and  surety  2,382,901.37 

Plate  glass    217,239.46 

Burglary  and  theft  91,049.48 

Auto  property  damage    118,474.47 
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Workmen's  collective  12.728.42 

Total  net  premium  income   14,591,420.57 

From  interest  and  rents  . . '. 846,501.01 

Profit  on  sale  or  maturity  of  ledger  assets 124.429.00 

From  all  other  sources 14,545.05 

Total  income    15,076,895.68 

Ledgrer  assets  Decem^ber  31  of  previous  year 8,345,096.21 

Sum '■                   |13,421,M1.84 

DISBURSEMENTS  IN   1912.   ' 

Claims  paid,  net: 

Accident  and  health   188,806.87 

Employers'    liability    412,685.84 

Fidelity  and  surety   716.459.42 

Plate  fflass    80.104.40 

Burglary  and  theft 17,262.73 

Auto  property  damage    46.235.36 

Workmen's  collective 7,672.79 

Net  paid  policyholders   11,869,126.91 

Investigation  and  adjustment   of  claims 199,414.18 

Commissions    1,081,151.66 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection   fees    743.782.46 

Dividends  to  stockholders   320.000.00 

Loss  on  sale  or  maturity  of  ledger  assets 28,555.69 

All  other  disbursements   879,719.62 

Total  disbursements  4.621,750.41 

Balance    -                     18.800,241.43 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate..' 82.420,279.84 

Collateral  loans    114.500.00 

Book  value  of  bonds  and  stocks 4.137.289.25 

Cash  in  office,   trust  companies  and  banks 479,821.28 

Premiums  in  course  of  collections 1.223,479.46 

All  other  ledger  assets 424,871.60 

Total  ledger  assets  (as  per  balance) 88,800.241.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $275,449.50 

Special  deposit,  less  $200,646.84  liability  thereon 269,434.41 

All  other  assets  not  admitted 312,838.54 

Total  assets  not  admitted 857,722.45 

Total  admitted  assets   $7,942,518.98 

LIABILITIES. 

Claims   adjusted    $7,927.26 

Claims  in  process  of  adjustment  and  reported 243,945.07 

Claims  resisted    385.590.28 

Unpaid  claims,   except  liability  claims $637,462.61 

Special  reserve  for  unpaid  liability  losses 277,263.81 

Unearned   i>remlums    2,377.518.90 

Commissions  and  brokerage   225.408.79 

Advance    premiums    104,424.30 

All  other  liabilities    306.180.46 

Capital  stock  paid  up 2,000,000.00 

Total  liabilities,  including  capital 5,928,252.87 

Surplus   over  all   liabilities $2,014,266.11 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Ijosaea 

Received.  Paid. 

Accident    $2,744.24                $980.45 

Health     632.51                  184.10 

Liability     82,314.25             16,504.84 

Fidelity    15,600.37               2.828.65 
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Surety    i 

Plate  iftass    

BurgrlaJry  and  theft  

Automobile  property  damage 
Workmen's  collective  


Totals    

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  14,175,947.77 

Loss  trom  underwriting  proAt  and  loss  items 1.818.89 

Total   14.174.128.88 

Losses  inourred  $1,609,281.95 

Underwriting  expenses  Incurred 2.353,299.05 


18,293.09 

18,329.11 

5,926.01 

2,942.10 

5.699.93 

369.29 

4.699.75 

2,448.82 

512.72 

71.37 

$86,422.87 

$44,553.73 

Total    3,962,581.00 


Gain  from  underwriting   $211,547.88 

Investment   income  earned    $470,930.01 

Investment  losses  and  expenses 119,294.56 

Gain  from  investments   351,685.45 


Gain  of  year   .* .  $563,183.83 

Dividends  incurred    $320,000.00 

Loss  from  other  items   254,532.22 

Gain  from  other  items  25,619.92 


Total   548,912.30 

Increase  In  surplus   $14,271.03 

Net  surplus  Dec.  31.   1911 2,582,268.03 

Net  surplus  Dec.  31.   1912 $2,596,539.06 

Net  surplus  Dec.  31,.  1912,  as  determined  by  Minnesota 
Insurance  Department   .^. . .  $2,014,266.11 

Per  cent  of  losses  incurred  to  premiums  earned 38.5 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 56.3 


FRANKFORT    GENERAL  INSURANCE  COMPANY. 

PRINCIPAL   OFFICE  IN    UNITED    STATP^S,    NEW    YORK    CITY,    N.    Y. 

Organized  in  1865. 

C.  H.  FRANKLIN,  United  States  Manager  and  Attorney. 

DEPOSIT  CAPITAL,   $250,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health    $118,222.50 

Employers'  liability   1,006,840.66 

Burglary  and  theft   27.195.57 

Auto  and   team  property  damage 12.360.12 

Workmen's  collective   43.262.16 

Total   net   premium    Income $1,207,881.01 

Policy   fees    21.426.04 

From  Interest  and  rents    48.897.49 

From  home  office 10.000.00 

Total  income   $1,288,204.54 

Ledger  assets  December  31  of  previous  year 1,535,852.32 

Sum    •              $2,824,056.86 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health    $47,403.35 

Employers'   liability    570,104.71 

Burglary  and  theft   13.260.66 

Auto  and  team  property  damage 2.197.64 
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Workmen's  collective    '  21,561.77 

N6t  paid  policyholders    $654,528.13 

Investigation  and  adjustment  of  claims 107,572.96 

Policy  fees   21,426.04 

Commissions    295,948.90 

Salaries  of  officers,  ae^ents,  employes,  examiners'  and 

inroection   fee*    107,932.45 

Remitted   to  home  office 11,497.03 

Loss  on  sale  or  maturity  of  ledger  assets 834.51 

All   other  disbursements    75,457.18 

Total  disbursements    1,275,197.20 

Balance 11,548,859.66 

LEDGER   ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks |1,270,H32.88 

Cash  in  office,   trust  companies  and   banks 60,878.47 

Premiums  In   course  of  collections 215,928.34 

All   other   ledger  assets    1.619.97 

Total  ledger  assets   (as  per  balance) 11.548,859.66 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 13,968.98 

Other  non-ledfirer  assets    1,858.96 

GroM   assets    11,564,682.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in   course   of  collection    (past  due) $13,918.08 

Book  value  of  ledger  assets  over  market  value 70,507.88 

Total  assets  not  admitted    84.425.96 

Total  admitted  assets    $1,480,256.59 

LIABILITIES. 

Claims  adjusted    $418.00 

Claims  in  process  of  adjustment  and  reported 27.687.70 

Claims  resisted    13,942.50 

Total     $42,048.20 

Deduct    reinsurance    4,607.95 

Unpaid    claims,    except  liability   claims $87,440.25 

Expenses  of  investigation   and   adjustment 1.853.75 

Special  reserve  for  unpaid  liability  losses 470.179.00 

Unearned   premiums    447,440.51 

Commissions  and   brokerage    48,743.07 

All  other  liabilities    15,968.99 

Statutory  deposit    250,000.00 

Total  deposit,    including  capital 1,271.625.57 

Surplus  over  all  lial)ilities    $2()8,631.02 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident  and  health    $111.82                 $287.53 

Liability     4.287.08                6.347.06 

Burglary  and  theft   450.59                     49.33 

Totals    $5,149.49              $6,633.92 

UNDERWRITING  AND    INVESTMENT   EX.IIBIT. 

Premiums    earned    $1,197,546.19 

Loss  from  underwriting  profit  and  loss   items 5,902.06 

Total    $1,191,644.13 

Ix>sses  incurred   $654,400.58 

Underwriting  expenses  incurred 574,127.36 

Total    1,228,527.94 

Loss  from  underwriting   $36,883.^^  V>.,^^T^ 
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Investment  Income  earned    $48,922.56 

Investment  losses  and  expenses 24,061.07 

Gain  from  investments  24,861.49 


Loss  of  year 112,022.32 

Remitted  to  home  office   111,497.03 

Received  from  home  office   10,000.00 

Oaln  from  other  items   1,853.96 


Total  gain    356.93 

Decrease  in  surplus    Sll,665.39 

Net  surplus  Dec.  31.  1911 220,296  41 

Net  surplus  Dec.  81.  1912 $208,631.02 

Per  cent  of  losses  incurred  to  premiums   earned 54.6 

Per  cent  of  underwritingr  expenses  Incurred  to  premium  earned 47.9 


GENERAL   ACCIDENT,    FIRE   AND    LIFE    ASSURANCE   CORPORATION, 

LIMITED. 

PRINCIPAL  OFFICE  IN  UNITED  STATES,  NEW  YORK  CITY,  N.  Y.    . 

Orgranized  in  1891. 

JOHN  A.  KELLY  and  C.  NORIE  MILLER,  United   States  Managers. 

DEPOSIT    CAPITAL,    $250,000.00 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   $1,371,307.15 

Employers'    Uability    1,717,269.14 

Burg-lary  and  theft   133.887.53 

Auto  property  damage   254,626.25 

Total  net  premium  income  $3,477,090.07 

Policy    fees    .' 116,517.00 

From  interest  and  rents  83,402.65 

Profit  on  sale  or  maturity  of  ledger  ass&ts •       1.614.32 

Received   from   home  office    51,798.43 

From  all  other  sources  16.04 

Total  income    ^3.730.438.51 

Ledger  a<ssets  December  31  of  previous  year 2,880.544.89 

Sum   ' $6,610,983.40 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Aocldent  and  health    $600,548.20 

Employers*    liability    660,955.10 

Burglary  and  theft   73.294.35 

Auto  property  damage   116,930.97 

Net   paid   policyholders   $1,451,728.62 

Investigation  and  adjustment  of  claims 269,261.97 

Policy  fees   116,517.00 

Commissions    1,021,129.51 

Salaries  of  officers,  agents,   employes,   examiners'   and 

inspection    fees    339.232.40 

Paid  to  home  office 130.957.20 

Loss  on  sale  or  maturity  of  ledger  assets 643.83 

All  other  disbursements   259,897.45 

Total  disbursements    3.589,367.98 

Balance   $3,021,615.42 

LEDGER   ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $213,160.58 

Mortsra«e  loans   19,000.00 
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Book  v€klue  of  bonds  and  stocks 1,745,865.87 

Cash  In  office,   trust  companlee  and  banks 122,112.83 

Premiums  In  course  of  collections 885,299.55 

All  other  ledger  assets   36,176.59 

Total  ledger  assets  (as  per  balance) 13,021,615.42 

NGN- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 21,703.15 

Gross  assets    18.043.318.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $76,943*72 

Book  value  of  ledger  assets  over  market  value 128,131.45 

Special  deposit.   le«8  $7,801.00  liability   thereon 5,374.00 

All  other  assets  not  admitted 32.699.55 

Total  assets   not   admitted 248.148.72 

Total  admitted  assets    $2,800,169.85 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $143,739.29 

Claims   resisted    36,872.00 

Total $180,611.29 

Deduct  reinsurance   10,488.32 

Unpaid  claims,   except  llabiUty  claims $170,122.97 

Expenses  of  investigation   and  adjustment 5.396.27 

Special  reserve  for  unpaid  liability  losses 425,850.00 

Unearned    premiums    1,256,554.59 

Commissions  and  brokerage   , 269,451.93 

All  other  liabilities   90.088.50 

Statutory  deposit   250,000.00 

Total  liabilities,  including  capital 2.473,464.26 

Surplus  over  all  liabilities $326,705.69 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losaes 

Received.  Paid. 

Accident    $5,302.72  $4,029.37 

Health    *       1.437.74  757.92 

Liability    22,515.02  14.897.90 

Burglary  and  theft   1.571.93  600.80 

Automobile  property  damage  1,859.18  768.86 

Totals $32,686.59  $20,454.84 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned  $3,322,686.77 

Loss  from  underwriting  profit  and  loss  items 72,900.58 

Total     $3,249,786.19 

Ix>sses  Incurred   $1,436,577.05 

Underwriting  expenses  incurred 1.973,503.10 

Total    3.410,080.15 

Loss  from   underwriting   $160,293.96 

Investment   Income  earned    $83,621.72 

Investment  losses  and  expenses 8,871.98 

Gain  from  investments   74.749.74 

Loss  of  year  $85,644.22 

Remittance  to  home  office   $130,957.20 

Received  from  home  office   '    51,798.43 

Total   79,158.77 

Decrease  in  surplus   $164,702.99 

Net  surplus  Dec.  31,  1911 496.782.68 

Net  surplus  Dec.  31,   1912 _  $332,079.59 
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Net  Burplua  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $326,705.59 

Per  cent  of  losses  incurred   to  premiums  earned 48.2 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 69.4 


GLOBE    INDEMNITY   COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK,  N.  Y. 

Orgranized  in  1911. 

HENRY  W.  EATON,   President.  A.   DUNCAN  REID.   Secretary. 

CASH  CAPITAL.,  $750,000.00. 

INCOME  IN  1912. 

Premiums  received,   net: 

Accident  and  health   $119,980.07 

Employers'    llabdlity    1,510,564.79 

FidelKy  and  surety  41,473.85 

Plate  firlaas    77,249.92 

Steam  boiler   47,642.39 

Burglary  and  theft  126.936.80 

Fly   wheel    3.339.84 

Auto  property  damage   197,953.65 

Workmen's  collective 598.75 

Total  net  premium  income $2,125,740.06 

From  interest  and  rents   60,066.54 

Ftofit  on  sale  or  maturity  of  ledger  assets 16,855.50 

Surplus  paid  in  cash  484,645.05 

Total  income    $2,687,307.15 

Ledger  aasets  Decemtber  31  of  previous  year 1,349.784.41 

Sum   $4,037,091.56 

'  DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and   health    $25,561.45 

Employers'    liability    250.657.87 

Plate  glass    12.354.22 

Steam  boi^ler  808.10 

Burglary  and  theft  26,884.88 

Auto  property  damage    45,953.56 

Workmen's  collective  141.63 

Net   paid  policyholders    $360,356.16 

Investigation  and  adjustment  of  claims 70.571.33 

Commissions    427,126.96 

Salaries  of  officers,  agents,  employes,  examiners'  and 

incv>ection  fees   233,309.29 

Iioss  on  sale  or  maturity  of  ledger  assets 14,244.74 

All  other  disbursements   110,346.69 

Total  disbursements   1,215.956.17 

Balance   $2,821,136.39 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $2,078,029.31 

Cash  in  office,  trust  companies  and  banks 274.100.07 

Premiums  in  course  of  collections   464.214.29 

All  other  ledger  assets  4,792.72 

Total  ledger  assets  (as  per  balance) $2,821,136.39 

NGN- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 22,110.00 

Gross  assets    $2,843,246.39 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) 121,002.09 

Book  value  of  ledger  assets  over  market  value 11,559.31 

Special  de9>osH.  less  $5,551.14  liability  thereon 31.858.S6 

All  other  assets  not  admitted 3.466.26 

Total  assets  not  admitted   67,886.52 


Total  admitted  assets    12.775,359.87 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported. |54,548.49 

Claims  resisted   1.275.00 


Total    $55,823.49 

Deduct    reinsurance    10.255.02 

Unpaid  claims,   except  liability  claims 

Expenses  of  investigation  and  adjustment 

Special  reserve  for  unpaid  liability  losses 

Special  reserve  for  contingencies 

Unearned   premiums    

Commissions  and  brokerage  

All  other  liabilities   

Capital  stock  paid  up   


Total  liabilities,  including  capital. 
Surplus  over  all  liabilities  


BUSINESS  IN   MINNESOTA   IN   1912. 


Aocident    

Health    

Liability    

Fidelity    

Surety    

Plate  glass  

Steam  boiler  

Burglary  and  theft 

Automobile  property  damage 


Totals 


UNDERWRITING  AND    INVESTMENT   EXHIBIT. 


$45,568.47 

2,050.00 

125,482.74 

200.000.00 

1.019.419.07 

118,427.03 

46,553.82 

750.000.00 

2,302.501.13 

$472,858.74 

1912. 

Premiums 

Received. 

Paid. 

$1,929.37 

$5.69 

547.22 

128.86 

22,660.20 

2.274.51 

7.50 

55.51 

2,094.51 

261.34 

133.68 

1.099.95 

2.29 

1,116.14 

886.85 

$29,643.98 

$8,059.54 

Premiums    earned    $1,162,889.09 

Loss  from  underwriting  profit  and  loss  Items 24.468.35 


Total    , $1,138,420.74 

Losses   incurred    $532,490.29 

Underwriting  expenses  incurred 978,993.71 

Total    1.511.484.00 

Loss  from  underwriting  $373,063.26 

Investment   income   earned $82,074.28 

Investment  losses  and  expenses 23,887.82 


Gain  from  investments   58,186.46 


Loss   of  year    $314,876.80 

Increase  in  special  reserve $200,000.00 

Surplus  paid   in   484,645.05 


Total    284.645.05 

Decrease  in  surplus  |S0.231.75 

Net  surplus  Dec.  31,  1911 5S4.949.35 

Net   surplus  I>ec.   31.   1912 $504,717.60 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 

Insurance  Department    $472,858.74 

Per  cent  of  losses  Incurred  to  premiums   earned 45.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned.... 
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GREAT  EASTERN  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK,   N.   Y. 

Organized  in  1892. 

LOUIS  H.  FIBEL,   President.  THOMAS  H.  DARLING.   Secretary. 

CASH  CAPITAL,  $250,000.00. 

INCOME  IN  1912. 

Premiuim«  received,  net: 

Accident  and   health $674,999.15 

Plate  iflass   61,719.07 

Burgrlary  and  theft  94,730.21 

Workmen's  collective    2.265.10 

Total  net  premium  income  $833,713.53 

From  Interest  and  rents   26,945.13 

Inspections    38,759.00 

Total  income    $899,417.66 

Ledger  assets  December  31  of  previous  year 801,587.80 

Sum    $1,701,005.46 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health    •    $223,230.43 

Plate   glajBs    19.432.73 

Burglary  and  theft 36,847.11 

Workmen's  collective    532.64 

Net  paid  policyholders   $280,042.91 

Investigation  and  adjustment  of  claims 4,679.84 

Policy   fees    ." 38.759.00 

Commissions 312,097.43 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inapection    fees    88,446.95 

Dividends  to  stockholders   20.000.u0 

All  other  disbursements   72,517.94 

Total  disbursements    816,544.07 

Balance    $884,461.39- 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans   $191,500.00 

Book  value  of  bonds  and  stocks 501,386.99 

Cash  in  office,  trust  companies  and  banks 62.140.76 

Premiums  in  course  of  collections 129.433.64 

Total  ledger  assets   (as  per  balance) $884,461.39 

NGN -LEDGER  ASSETS. 

Interest  aiid  rents  due  and  accrued 6,598.55 

Gross   assets    $891,059.94 

DEDUCT  ASSETS  NGT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $8,976.44 

Book  value  of  ledger  assets  over  market  value 29,961.99 

Total  assets  not  admitted 38,938.43 

Total  admitted  assets   $852,121.51 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $42,927.67 

Claims  resisted    5,980.83 

Total     $48,908.50 

Deduct  reinsurance  1,654.89 

Unpaid  claims  except  liability  claims $47,253.61 

Expenses  of  investigation  and  adjustment 1. 625.00 

Unearned   premiums    316,319.53 
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Commifislona   and   brokeragre 

Reinsurance    

All  other  Ifetbilitles   •. 

Capital  stock  paid  up 


41,637.35 

4.848.91 

15,371.99 

250.000.00 


Total  liabilities,  indudlngr  capital 

Surplus  over  all  liabilities   

BUSINESS  IN    MINNESOTA   IN   1912. 


Accident    

Health     

Plate  grlass    

Bursrlary  and  theft 


Premiums 

Received. 

$15,134.90 

1.081.32 

4,379.12 

1,313.19 


Totals     $21,908.53 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


Premiums  earned   

Loss  from  underwritlngr  profit  and  loss  items 

Total 

Losses   incurred    $282,893.87 

Underwritingr    expenses    incurred 478,627.31 


Total 


Loss  from  underwriting   

Investment  income  earned    

Investment  losses  and  expenses. 


Gain  from   investments 


$27,347.85 
15,121.14 


$758,870.30 
5,364.25 

$753,506.05 


761.521.18 
$8,015.13 


12,226.71 


Gain  of  year  . . 
Dividends  incurred 


Decrease  in  surplus   . , 
Net  surplus  Dec.  31,  1911. 


Net  surplus  Dec.   31,   1912. 


677,056.39 


$175,065.12 


Losses 
Paid. 

$3,002.82 

222.52 

1.379.19 

1.345.95 

$5,949.98 


$4,211.58 
20.000.00 


$15,788.42 
190.853.54 


$175,065.12 


Per  cent  of  losses  incurred  to  preml'ums  earned 

Per  cent  of  underwritingr  expenses  Incurred  to  premium  earned. 
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GUARANTEE  COMPANY  OF  NORTH  AMERICA. 

PRINCIPAL    office;     MONTREAL,     CANADA, 

Commenced  Business   in   United   States  in   18S1. 

HARTLAND  S.  MACDOUGALL.   President.  RICHARD  B,  SCOTT.  Secretary. 

CASH  CAPITAL,   $304,600.00, 

INCOME  IN  1012. 

Premiums  received,  net: 

Fidelity    $161,676.40 

Surety    43.170.64 

Total  net  premium  income $204,847.04 

From  interest  and  rents   73,978.22 

Profit  on  sale  or  maturity  of  ledgrer  assets 1.279.50 

Total  income    $280,104.76 

Ledsrer  asset"!  December  31  of  previous  year 1,666,034.49 

Sum $1,946,139.25 

DISBURSEMENTS  IN    1012. 

Claims  paid,  net- 

Fidellty    $81,214.11 

Surety    19,633.16 

Net  paid  policyholders $50,747.27      /-^  t 
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Investigation  and  adjustment  of  claims 5,574.71 

Commissions    17,218.44 

Salaries  oi  officers*  aerents,  employes,  examiners'  and 

inspection  fees 92,852.65 

Dividends  to  stoclcholders   30,460.00 

Loss  on  sale,  or  maturity  of  ledger  assets 60.00 

All  other  disbursements   35,396.21 

Total  disbursements    232.309.2A 

Balance   $1,713,829.97 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate 146,900.00 

Collateral  loans  50.000.00 

Book  value  of  bonds  and  stocks 1,414.817.93 

Cash  in  office,  trust  oompAnies  and  banks 194,677.87 

Premiums  in  course  of  collections  7,434.17 

Total  ledirer  assets  (as  per  balance) $1,713,829.97 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,222.17 

Market  value   of  real   estate,   bonds  and   stocks   over 
book  value   75,500.74 

Gross  assets   $1,796,552.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $1,580.02 

Special  deposit,  less  $4,583.08  liability  thereon 10,936.92 

Total  assets  not  admitted   12,516.94 

Total  admitted  assets   $1,784,035.94 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $21,264.00 

Claims  resisted   10,000.00 

Total    $31,264.00 

Deduct  reinsurance   4,017.00 

Unpaid   dahns.   except  lial>ility  claims $27,247.00 

Special  reserve  for  anticipated  losses 4,074.00 

[fecial  reserve  surplus  reinsurance 53,337.73 

Unearned  premiums   11)8.081.57 

Commissions  and   brokerage 743.41 

Contingency    provision    25.000.00 

All  other  ifablliUes   4,050.00 

(Capital  stock  paid   up 304,600.00 

Total  liabilities,  including  capital *  527,133.71 

Surplus  over  all   liabilities $1,256,902.23 

BUSINESS   IN    MINNESOTA   IN   1912. 

(None.) 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums   earned    $210,393.27 

Gain  from  underwriting  proAt  and  loss  Items 458.72 

Total    $210,851.99 

Losses   incurred    59,363.27 

Underwriting  expenses  Incurred 135,290.31 

Total     194,653.58 

Gain   from   underwriting    $16,198.41 

Investment   income  earned    $125,467.06 

Investment  losses  and  expenses  5,422.91 

Gain  from   investments    120,044.15 

Gain  of  year $136,242,56 

Dividends  Incurred  $80,460.00 
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Loss  from  other  ilems   10,198.19 


Total     40,658.19 

Increase  in  surplus^ 195,584.37 

Net  surplus  Dec.  31,  1911 1,172,254.78 

Net  surplus  Dec.   31.   1912 11,267,839.15 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 

Insurance  Detpartment   $1,256,902.23 

Per  cent  of  losses  Incurred  to  premiums  earned 28.225 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 64.3 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY 

PRINCIPAL  OFFICE,  HARTFORD,   CONN. 

Orgranized  in  1866. 

LYMAN  B.   BRAINBRD,   President.  CHAS.   S.  BLAKE,   Secretar>'. 

CASH   CAPITAL,    $1,000,000. 

INCOME  IN   1912. 

Premiums  received,   net: 

Steam  boiler   $1,450,084.12 

Fly  wheel 47.410.17 

Total  net  premium  Income $1,497,494.29 

From  Interest  and  rents 220,650.87 

Profit  on  ."lale  or  maturity  of  ledger  assets 1,961.50 

From  all  other  sources 34,767.?0 

Total   income    $1,754,874.26 

Ledger  assets  December  31  of  previous  year 5.068,793.93 

Sum       $6,823,668.13 

DISBURSEMENTS  IN  1912. 

Claims  paid,    i.il: 

Steam  boiler  $129,302.59 

Fly    wheel    .    ..  483.53 

Net   paid   policyholders $129,786.12 

Investigratlon  and  adjustment  ot  claims 1.684.79 

Commissions    188,907.47 

Salaries  of  officers,   agents,    employes,   examiners  and 

Inspection  fees  883,789.58 

Dividends  to  stockholders   120,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 911.67 

All  other  disbursements  126,166.34 

Total  disbursements    1,451,245.97 

Balance   $5,372,422.22 

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value  of  real  estate $90,600.00 

Mortgage  loans   1.193,285.00 

Book  value  of  bonds  and  stocks   3,497,836.92 

Cash  In  office,  trust  companies  and  banks 165,466.36 

Premiums  In  course  of  collections 404,513.02 

All   other   ledger  assets 20.720.92 

Total  ledger  assets   (a«  per  balance) $5,372,422.22 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued $75,600.51 

Market    value    of    real    estate,    bonds   and    stocks   over 
book  value   8,341.48 

Gross  assets  $5,456,364,21 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  Jn  course  of  coUeotion  (past  due) $ll9,349.49 

Special  deposit,  less  124,524.78  liability  thereon 5,475.22 

Total  assets  not  admitted 124,824.71 

Total  admitted  assets 15,331,539.50 

LIABILITIES. 

Unpaid  claims,   except  liaJt>ility  claims |94,913.$3 

Unearned  premiums   2,211,732.44 

Commissions  and  brolceragre   '     57,032.71 

Special  oontimrent  reserve 22,740.86 

All  other  Uabllltiee   25,000.00 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,   including  capital 3,411,419.84 

Surplus  over  all  liabilities   $1,920,119.66 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 
Received.  Paid 

Steam  boiler  $30,209.52  S381.56 

Fly  wheel  541.72  


Totals    $30,751.24  $381.56 

UNDERWRITING  AND    INVESTMENT  EXHIBIT. 

P»remiums  earned  $1,327,980.06 

Gain  from  underwrltincr  profit  and  loss  items 42,885.52 


Total $1,370,865.58 

Losses  incurred    $122,227.42 

Underwriting  expenses  incurred 1.163,399.10 

Total    .  1,285,626.52 


Gain  from  underwriting $85,239.06 

Investment   Income  earned    $227,160.86 

Investment  losses  and  expenses 67,557.37 

Gain  from   investments    159,603.49 


Gain  of  year  $244,842.55 

Dividends  incurred   $120,000.00 

Loss  from  other  items  549.21 


Total    120,549.21 

Increase  in  surplus   $124,293.34 

Net  surplus  Dec.  31.  1911 1,801,301.54 


Net  surplus  Dec.  31.  1912 $1,925,594.88 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department  $1,920,119.66 

Per  cent  of  losses  incurred  to  premiums   earned 9.2 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 87.6 


ILLINOIS  SURETY   COMPANY. 

PRINCIPAL  OFFICE,   CHICAGO,   ILL. 

Organized  in  1905. 

A.   J.  HOPKINS,    President.  CHAS.    E.    SCHICK,    Secretar>\ 

CASH  CAPITAL,  $500,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Fidelity  and  surety  $385,301.21 

Increase  in   capital  stock    \ 250,000.00 

Surplus  paid  in  50,000.00 
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From  Interest  and  rents   17,072.90 

Profit  on  sale  or  maturity  of  ledger  assets 96.48 

From  all  other  sources  2,122.62 

Total  Income   $704,593.21 

Ledger  assets  December  31  of  previous  year 684,942.39 

Sum 11,389.585.60 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Fidelity   and   surety    $116,471.25 

Investigation  and  adjustment  of  claims 678.90 

CommlsElons   -      104,294.22 

Salaries  of  officers,  agents,  employes,   examiners'  and 

Inspection  fees 48,694.70 

Dividends  to  stockholders   20,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 220.72 

AU  other  disbursements   76,841.78 

Total  disbursements   367,101.57 

Balance   11.022.434.03 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $422,125.17 

Cash  in  office,  trust  companies  and  banks 410,309.20 

Premiums  In  course  of  collections 148,900.29 

All  other  ledger  assets   41,099.37 

Total  ledger  assets  (as  per  balance) $1,022,434.03 

NON-LEDQER  ASSETS. 

Interest  due  and  accrued  on  bonds 5,044.60 

Gross  assets   $1,027,478.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due^ : . . . .  $95,768.38 

Book  value  of  bonds  over  market  value 10,055.17 

Special  deposit,  less  $5,075.08  liability  thereon 41.794.92 

All  other  assets  not  admitted 41,099.37 

Total  assets  not  admitted .- 188.717.84 

Total  admitted  assets  $888,760.79 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $15,093.24 

Claims  resisted   66,166.21 

Unpaid  claims,   except  liability  claims $81,259.45 

Special  reserve  for  bonds  on  claims  pending 11,625.50 

Special  reserve  for  anticipated  losses  on  expired  bonds  5,432.00 

Unearned  premiums 203.480.39 

Commissions  and  brokerage   15,408.26 

E2stimated  amount  to  be  paid   for  taxes 4,829.97 

All  other  liabilities  8.201.28- 

Capital  stock  paid  up 500,000.00 

Total  liabilities,  Including  capital 830,236.85 

Surplus  over  all  liabilities  $8,523.94 

BUSINESS   IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Fidelity    $3,082.66              

Surety    6,253.36             $5,194.92 

Totals    $9,336.02             $5,194.92 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  $860,042.66 

Loss  from  underwriting  profit  and  loss  Items 70,016.00 

Total $290,027.66   ^               , 
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Loases  incurred   1161,766.71 

Underwriting   expenses   Incurred 211,483.54 

Total    373,250.25 


Loss  from  underwritingr 183,222,59 

Investment  income  earned $15,746.88 

Investment  losses  and  expenses 2.435.32 


Gain  from  investments  13,311.56 

Lioss  of  year  169,911.03 

Dividends   incurred    $20,000.00 

Surplus  paid  in  50,000.00 

Total 30,000.00 


Decrease  in  surplus  $39,911.03 

Net  surplus  Dec.  31.  1911 90,229.89 


Net  surplus  Dec.  31,  1912 $50,318.86 

Net  surplus  Dec  31,  1912,  as  determined  by  Minnesota 
Insurance  Depcu>tment  $8,523.94 

Per  cent  of  losses  inouired   to  premiums  earned 44.92 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 58.73 


INDEMNITY    LIFE    AND   ACCIDENT    COMPANY 

PRINCIPAL,  OFFICE,   MINNEAPOLIS,   MINN. 

Organized  in  1908. 

V.  D.  BOUTELL,  President.  R.  J.  POWELL,  Secretary. 

CASH  CAPITAL,  $100,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   28.916.09 

LWe  department   47,718.58 

From   interest  and  rents 7,729.23 

Chas.  P.   Her,  contribution:     To  life  department,   $2,- 

600.00;  to  accident  department,  $2,500.00 5,000.00 

From  all  other  sources  51.36 

Total  income  $89,415.26 

Ledger  assets  December  31  of  previous  year 144,148.20 

Sum $233,563.46 

DISBURSEMENTS   IN    1912. 

Claims  paid,  net: 

Accident  and  health  $6,770.71 

Investigation  and  adjustment  of  claims 534.10 

Commissions   10,531.37 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection  fees  10,289.88 

Life  department 43,742.16 

Loss  on  sale  or  maturity  of  ledger  assets 304.83 

AH  other  disbursements  5,949.90 

Total  diabursements 78,122.95 

Balance $155,440.51 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans   $84,971.71 

Book  value  of  bonds  and  stocks. 53,855.52 

Cash  in  office,  trust  companies  and  banks 11,490.04 

Premiums  in  course  of  collections 1,080.44 

All  other  ledger  assets  4.042.80 

Total  ledger  assets  (as  per  balance) $155,440.51 
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NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 2,695.87 

Market   value  of  real   estate,    bonds   and   stocks   over 

book  value   897.40 

Other  non-ledger  assets   1,668.01 


Gross  assets   $160,701.79 

DEDUCT *ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) f 97.00 

All  other  assets  not  admitted 1,559.62 


Total  assets  not  admitted 1,656.62 

Total  admitted  assets 1159,045.17 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $1,198.50 

Unearned  premiums   12,848.10 

Llife  department   35,428.72 

Chas.   P.   Her,   contribution:     To  life  department,    $2,- 

500.00;   to  accident  department,  |2,500.00 5,000.00 

All  other  liabilities   2,814.48 

Capital  stock  paid  up 100,000.00 

Total  liabilities,  includingr  capital 157,289.80 

Surplus  over  all  liabilities   11,755.87 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 
Received.  Paid. 

Accident    $6,963.45  $1,530.41 

Health    4,659.23  1.341.56 


Total $26,238.91 

Losses   incurred    $7,054.71 

Underwriting   expenses   incurred 26,831.26 

Total 33,885.97 


Totals   $11,622.68             |2,871.97 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned  $26,400.65 

Loss  from  underwriting  profit  and  loss  items 161.74 


Loss  of  year  from  underwriting $7,647.06 

Loss  from  life  department  4,805.60 

Decrease  in  surplus  $12,452.66 

Net  surplus  Dec.   31,    1911 14,208.03 


Net  surplus  Dec.  31.  1912 $1,755.37 

Per  cent  of  losses  incurred  to  premiums  earned 26.9 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 102.2 


INDIANA   AND   OHIO    LIVE    STOCK    INSURANCE   COMPANY. 

PRINCIPAL    OFFICE,    CRAWFORDSVILLE,    IND. 

Organized  in  1886. 

JOHN  R.    BONNELL,   President.  CHAS.   L.    GOODBAR,    Secretary-. 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Live  stock    $360,149.02 

From  interest  and  rents 18,666.83 
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From  all  other  sources  133.18 

Total  income   1378,949.03 

Ledger  assets  Decemiber  31  of  previous  year 400,967.37 

Sum   1779,916.40 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Lave  stock   $169,034.37 

Investigation  and  adjustment  of '  claims 578.41 

Commissions    99,341.24 

Salaries  of  officers,  agents,   employes,   examiners'  and 

inspection  fees   22,967.80 

Dividends  to  stockholdeH^   24,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 276.00 

All  other  disbursements   32,867.77 

Total  disbursements  349,065.59 

Balance   .' 1430,850.81 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate 14,980.85 

Mortgage  loans   139,850.00 

Book  value  of  bonds  and  stocks 240,183.09 

Cash  in  office,  trust  companies  and  banks 8.661.23 

Premiums  in  course  of  collections 37,175.64 

Total  ledger  assets  (as  per  balance) $430,850.81 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 3,303.91 

Gross  assets   1434,154.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $1,178.24 

Book  value  of  ledger  assets  over  market  value 871.00 

Special  deposit,   less  1635.42   liability  thereon 4,814.58 

Total  assets  not  admitted 6,863.82 

Total  admitted  assets  1427,290.90 

LIABILITIES. 

Claims  in  process  of 'adjustment  and  reported |15,332.!)0 

Claims  resisted    6.033.00 

Unpaid  claims,  except  liability  claims $21,865.50 

Unearned  premiums   171,522.15 

Commissions  and  brokerage 637.31 

Estimated  to  be  paid  for  taxes 7,000.00 

Capital  stock  paid   up 200,000.00 

Total  liabilities,  including  capital 400,524.96 

Surplus  over  all  liabilities    126,765.94 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Live  stock 12,875.28  1510.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  $336,916.31 

Gain  from  underwriting  profit  and  loss  items 715.70 

Total  1337.632.01 

Losses  incurred $166,368.87 

Underwriting  expenses  incurred 149,107.33 

Total    ...-. 315,476.20 

Gain  from  underwriting  $22,155.81 

Investment  income  earned   $19,804.08 
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Investment  losses  and  expenses 6»422.18 

Gain  from  Investments  13.381.90 


Gain  of  year  f86.537.71 

Dividends  incurred    24,000.00 


Increase  in  surplus  » .  111.537.71 

Net  surplus  Dec.  31.   1911 20,042.81 


Net   surplus  Dec.   31  ,1912 81,5S0.52 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department  $26,765.94 

Per  cent  of  losses  incurred  to  premiums   earned 49.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 44.2 


INTER-OCEAN    LIFE   AND   CASUALTY   COMPANY. 

PRINCIPAL    OFFICE,    INDIANAPOLIS,    IND. 

Organized  in  1907. 

\V.   A.   NORTHCOTT,   President,  W.    A.   ORR,    Secretary. 

CASH  CAPITAL,   $200,000.00. 

INCOME   IN  1912. 

Premiums  received,   net: 

Accident  and  health    $256,637.65 

Inspection  and  refunds   66.62 

From  interest  and  rents 11.798.53 

Life  department    7.421.27 

Total   income    $275,919.07 

Ledger  assets  Decemtber  31  of  previous  year 236.690.11 

Sum    $512,609.18 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health   $98,512.85 

Investigation  and  adjustment  of  claims 755.01 

Commissions    110,292.84 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection  fees    26,571.93 

Dividends  to  stockholders   6.000.00 

Life  department   6.057.64 

.•Ml  other  disbursements   28,436.91 

Total  disibursements    276,627.18 

Balance    $235,982.00 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortgrage  loans $228,900.00 

Cash   in  office,  trust  companies  and  banks 1,334.13 

Cash  in  office,  trust  companies  and  banks,  life  depart- 
ment     1.363.63 

All  other  ledger  assets 4.384.24 

Total  ledger  assets  (as  per  balance) $235,982.00 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,172.58 

Other  non-ledger  assets,  life  department 174.47 

Gross  assets   $240,329.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Total  assets  not  admitted  4,884.24 

Total  admitted  assets   $285,944.81 
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LIABILITIES. 

Unpaid  claims,  except  liability  claima 110,000.00 

Unearned   premiums    7.685.31 

Taxes,  etc 4.985.97 

Advance  premiums    2.615.78 

All  other  liabilities,  life  department 1.246.75 

Capital  slock  paid   up 200,000.00 

Total  liabilities,  including:  capital 226.533.81 


Surplus  over   all   liabilities:    casualty   department, 
$9,119.65;   life  department.   1291.35. 19,411.00 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident  and  health   $»,786.98  13,192.74 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   1257,861.91 

Gain  from  •underwriting:  profit  and  loss  items 49.87 

Total $257,911.78 

Losses    incurred    1100,187.85 

Underwriting:   expenses   incurred 165.138.32 

Total    265.a26.17 


Loss  from  underwriting:  17,414.39 

Investment    inoonje    earned. $11,820.46 

Investment  losses  and  expenses 479.27 


Gain  from  investments. 11,341.19 


Gain  of  year  13,926.80 

.  Dividends  Incurred  16,000.00 

Loss  from  other  items  '. 688.41 

Gain  from  life  statements  291.35 


Total     6,397.06 


Decrease   in   surolus 12,470.26 

Net  surplus  Dec.  31.  1911 11,881.26 


Net  surplus  Dec  31,  1912 $9,411.00 

Per  cent  of  josses  incurred  to  premiums  earned 38.85 

Per  cent  of  underwriting:  expenses  incurred   to   premium   earned 64.04 


KANSAS    CITY    CASUALTY    COMPANY. 

PRINCIPAL   OFFICE.   KANSAS   CITY,  MO. 

Organized  in  1909. 

CHAS.  J.   SCHMELZE.   President.  S.  L.   LONG.   Secretary. 

CASH  CAPITAL,   $250,000.00. 

INCOME   IN  1912. 

Premiums    received,    net: 

Accident  and  health   $14,812.78 

Employers'  liability   32,341.15 

Fidelity  and  surety   19.478.49 

Plate  glass   14,322.49 

Steam  boiler  2,676.89 

Burglary  and  theft 7,204.84 

Auto  property  damage  439.85 

Workmen's  ^collective  105.00 

Total  net  premium  Income $91,217.29 

Prom  interest  and  rents  19,600.94 

From  all  other  sources  495.72 

Total  Income    '. .  $111,313.95 
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Lede:er  asaets  December  31  of  previous  year 371,169.68 

Sum    $482.4S3.63 

biSBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health    14,522.43 

Employers'  liability  2,777.70 

Fidelity  and  surety  2,884.76 

Plate  glass  4,688.91 

Burglary  and  theft  2,723.20 

Auto  property  damage  17.20 

Net  paid  policyholders  $17,564.20 

Investigation  and  adjustment  of  claims 965.35 

Commissions   17,486.21 

Salaries  of  officers,  agents,   employes,   examiners  and 

inspection  fees  30,868.99 

All  other  disbursements   20,229.26 

Total  disbursements    87,114.01 

Balance '  $395,369.62 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $1,500.00 

Mortgage  loans   283,418.63 

Book  value  of  bonds  and  stocks 49,187.50 

Cash  in  office,  trust  companies  and  banks 33,458.25 

Premiums  in  course  of  collections 26,109.58 

All  other  ledger  assets   1,695.66 

Total  ledger  assets  (as  per  balance) $395,369.62 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued ^  6,296.93 

Other  non-ledger  assets 7.000.00 

Gross  assets $408,666.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $1,721.86 

Book  value  of  ledger  assets  over  market  value 2,838.69 

Other  non-ledger  assets   7,000.00 

All  other  assets  not  admitted 20,000.00 

Total  assets  not  admitted   31,560.55 

Total  admitted  assets   $377,106.00 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $3,254.02 

Claims  resisted    3,000.00 

Unpaid  claims,   except  liability  claims $6,254.02 

Expenses  of  investigation  and  adjustment 200.00 

Special  reserve  for  unpaid  liability  losses 12,600.13 

Unearned  premiums  41,849.97 

Commissions  and  brokerage   7,053.78 

.Ml  other  liabilities   4.554.97 

Capttal  stock  paid  up 250,000.00 

Total    liabilities,    including   capttal 322,512.87 

Surplus  over  all  liabilities  $54,593.13 

I^icensed  in  Minnesota  May  29,  1913. 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums  earned   $70,291.43 

Lioss  from  underwriting  proHt  and  loss  items 1,260.88 

Total    $69,030.55 

IxKSses    incurred    $3.^.710.84 

Underwriting   expenses    incurred 76,766.93 
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Total    112,477.77 


L088  from  underwriting   143,447.22 

Investment  income  earned   120,163.82 

Investment  losaes  and  expenses 2,160.27 

Oaln  from  investments   18,003.05 


Loss  of  year  125,444.17 

Net  surplus  Dec.  31,  1911 100,037.30 


Net  surplus  Dec.  31,  1912 174,593.13 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   .' 154,593.13 

Per  cent  of  losses  incurred  to  premiums  earned 50.8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 109.21 


LION    BONDING   AND   SURETY    COMPANY. 

PRINCIPAL  OFFICE,    OMAHA,    NEB. 
«  Organized  in  1907. 

HENRY  HAUBENS.   President.  V.  M.   STAMY,   Assistant  Secretary. 

CASH  CAPITAL,   |252.000.00. 

INCOME   IN  1912. 

Premiums  received,  net: 

Accident    141.130.28 

Fidelity  and  surety  73,806.54 

Burglary  and  theft  4,353.07 

Total  net  premium  income 1119,289.89 

I^Vom  interest  and  rents  16,423.24 

From  all  other  sources   18,784.62 

Total  inoome $154,497.75 

Ledger  assets  December  31  of  previous  year,  less  $98,- 
000.00  decrease  of  capital 368,155.58 

Sum   $522,653.33 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident    T $9,888.00 

Fidelity  and  surety   12,513.27 

Burglary  and  theft   2,000.00 

Net  paid  policyholders    ^ $24,401.27 

Investigation  and  adjustment  of  claims 1,386.23 

Commissions    . . . , 33,687.48 

Salaries  of  officers,  agents,   employes,  examdners'  and 

Inspection  fees   *     22,674.38 

Dividends  to  stockholders   9,415.20 

All  other  disbursements  18,139.55 

Total  disbursements    109,654.11 

Balance    $412,999.22 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate  $1,048.86 

Mortgage  loans   244,280.00 

Book  value  of  bonds  and  stocks 37,012.61 

Cash  in  office,  trust  companies  and  banks 87.490.76 

Premiums  in  course  of  collections 40,522.85 

All  other  ledger  assets   2,644.14 

Total  ledger  assets  (as  per  balance) $412,999.22 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,276.26 

Gross  assets  $419,275.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection   (past  due) 15.018.06 

All  other  assets  not  admitted 644.14 


Totril  assets  not  admitted   5,662.20 

Total  admitted  assets 1413,613.28 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $]0.99S.i>5 

Unearned  premiums    61.286.69 

Commissions  and  brokerage  7,438.50 

Reinsurance    6,911.05 

All  other  liablllUes   4,553.61 

Capital  stock  paid  up 252,000.00 

Total  liabilHies,  including  capital 348.183.20 

Surplus  over  all  liabiliUes   170.430.08 

Licensed  in  Minnesota  May  27,  1913. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned   1121.480.04 

Loss  from  underwriting  profit  and  loss  items 4,107.98 

Total    $117,372.06 

Losse?   incurred    128,318.74 

Underwriting   expenses   incurred 76,300.94 

Total    104,619.68 


Gain  from  underwriting  9^12,752.38 

Investment  income  earned    135.944.22 

Investment  losses  and  expenses 19.54 

Gain   from    investments    '. 35,924.68 


Gain  of  year $48,677.06 

Dividends  Incurred  $9,415.20 

Gain  from  other  items  3,932.79 

Total    5.482.41 


Increase  in  surplus  .       $43,194.65 

Net  surplus  Dec.   31,   1911 27.235.43 


Net  surplus  Dec.  31,  1912 » . ..  $70,430.08 

Per  cent  of  losses  incurred  to  premiums  earned 23.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 62.8 


LLOYDS  PLATE  GLASS  INSURANCE   COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  Y. 

Organized  in  1882. 

WILLIAM  T.   WOODS.   President.  CHAS.   E.   W.   CHAMDEHS,    Secretary. 

CASH  CAPITAL.  $250,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Plate  glass   $581,750.44 

From  interest  and  rents    45.987.10 

Profit  on  sale  or  maturity  of  ledger  assets 5,450.29 

From  all  other  sources  88.76 
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Total   Income    ?633,271.59 

Ledsrer  assets  December  31  of  previous  year 957,441.64 

Sum     11,590.713.23 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Plate   Rlass    $228,947.35 

Oommis^Tone    183.576.31 

Salaries  of  officers,  Sigenia,   employes,  examiners'  and 

inspection  fees   77,749.18 

Dividends  to  stockholders    50,000.00                , 

Loss  on  sale  or  maturity  of  ledger  assets 12,601.50 

All  other  disbursements 67,060.13 

Total  disbursements    619,934.47 

Balance  $970,778.76 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $255,763.18 

Mortgage  loans   45,500.00 

Book  value  of  bonds  and  stocks 541,350.67 

Cash  In  office,  trust  companies  and  banks 23,945.70 

Premiums  in  course  of  collections  104,219.21 

TotxU  ledger  assets  (as  per  balance) $970,778.76  . 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued •                                3.470.29 

Market   value  of   real   estate,    bonds   and   stocks   over 

book  value. 19,236.82 

Other  non-ledger  assets  5,842.43 

Gross  assets   $999,328.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $15,616.13 

Book  value  of  ledger  assets  over  market  value 38,787.67 

Special  deposit,  less  $94,817.62  liability  thereon 29.431.38 

All  other  assets  not  admitted 5.842.43 

Total  assets  not  admitted    89.677.61 . 

Total  admitted  assets $909,650.69 

LIABILITIES. 

Claims  adjusted    $13,455.81 

Claims  In  process  of  adjustment  and  reported 12,755.88 

Unpaid  claims,   except  liability  claims $26,211.69 

Unearned  premiums   325,613.30 

Commissions  and  brokerage   29,534.36 

Building  reserve  fund   5,450.29 

All  other  liabilities   17,275.66 

Capital  stock  paid  up 250.000.00 

Total  liablUties,   including  capital 654,085.30 

Surplus  over  all  liabilities  $255,565.39 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Liosses 

Received.  Paid. 

Plate   glass    $14,324.09  $4,481.12 

UNDERWRITING   AND   INVESTMENT   EXHIBIT. 

Premiums    earned    $606,280.54 

Gain  from  underwriting  profit  and  loss  items 1,334.93 

Total   $607,615.47 

Losses   incurred    $231,028.65 

Underwriting   expenses   Incurred 312,274.32 

Total    543.302.97 

Gain  ft*om  underwriting   $64,312.50 
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Investment  income   earned 165,282.96 

Investment    losses    and    expenses 34,976.62 

Gain  from  investments  30,256.84 

Gain  of  year   $94,568.84 

Dividends   incurred    50,000.00 

Increase  in  surplus  $44,568.84 

Net  surplus  Dec.  31,   1911 240,427.93 

Net  surplus  Dec.   31,   1912 1284*996.77 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   1255,565.39 

Per  cent  of  losses  incurred   to  premiums  earned 38.1 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 51.5 


THE    LONDON    AND    LANCASHIRE    GUARANTEE    AND    ACCIDENT 
COMPANY  OF  CANADA. 

PRINCIPAL.   OFFICE,   HARTFORD,   CONN. 

Organised  in  1908. 

A.    G.   McILWAINE,    JR.,   United   States   Manager. 

DEPOSIT  CAPITAL.  $250,000.00. 

INCOME  IN  1912. 

Premiums  received,  net:  • 

Accident  and  health   110.686.30 

Plate  glass   16,931.05 


Total  net  premium  income 127,617.35 

From  Interest  and  renta 10.131.69 

From  all  other  sources   371,788.78 


Total  income    $409,637.82 

Ledger  assets  December  31  of  previous  year 298,975.89 

Sum     $708,513.71 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident  and  health   $668.99 

Plate   glass    2,123.16 


Net  paid  policyholders   $2,792.15 

Investigation  and  adjustment  of  claims 116.11 

Commissions    5,617.91 

Salaries  of  officers,  agents,   employes,   examiners'  and 

inspection  fees   9,308.68 

All  other  disbursements   8,765.76 


Total  disbursements  26,600.51 

Balan<;e   $681,913.20 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $583,773.61 

Cash  in  office,  trust  companies  and  banks 88,098.33 

Premiums  in  course  of  collections   10,041.26 


Total  ledger  assets  (as  per  balance) $681,912.20 

NON-LEDGER  ASSETS. 
Interest  and  rents  due  and  accrued 5.497.92 


Gross    assets    $687,411.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection   (past  due) $933.05 

Book  ^'alue  of  ledger  assets  over  market  value 10,146.86 

Total  assets   not  admitted    11,079.91 

Total  admitted  assets   $676,821.21 
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LIABILITIES. 

Claloid  in  process  of  adjustment  and  reported $372.00 

Unearned  premiums   13,582.17 

Commissions  and   brokera^re    2,988.8!) 

All  other  liabilities 7,061.15 

Deposit   capital    250,000.00 

Total  liabilities,  including  capital 273.954.21 

Surplus  over  all  liabilities  $402,377.00 

BUSINESS   IN    MINNESOTA   IN   1^12. 

PremiunM  Losses 
Received.  Paid. 

Accident    1882.25  |192.00 

Health    182.00  

Plate  glass " 2,728.99  380.91 


Totals     13,793.24  1522.91 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned  114,105.72 

Loss  from  underwriting  profit  and  loss  items 933.05 


Total   513,172.67 

Losses   incurred    13,164.15 

Underwriting  expenses  incurred 30,887.24 

Total    34,051.39 

Loss  from  underwriting   $20,878.72 

Investment  income  earned   112,194.19 

Investment  losses  and  expenses 7,259.53 

Gain  from  investments  4,934.66 


Loss  of  year   $15,944.06 

Additional  deposit  capital   $50,000.00 

Receipts  from  home  office 370,788.78 


Total   320,788.78 


Increase  in  surplus   $304,844.72 

Net  surplus  Dec.   31,   1911 97,632.28 


Net  surplus  Dec.   31,   1912 $402,377.00 

Per  cent  of  losses  incurred  to  premiums   earned 22.43 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 218.97 


LONDON    GUARANTEE    AND    ACCIDENT    COMPANY,    LIMITED. 

PRINCIPAL  OFFICE  IN  THE  UNITED   STATES,    CHICAGO,   ILL. 

Organized  in  1869. 

F.  W.  LAWSON,  General  Manager  irt  the  United  States. 

STATUTORY    DEPOSIT,    $500,000.00 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   $98,348.79 

Employers*  liability   2,967,476.67 

Steam  boiler 20,710.28 

Burglary  and  theft   108,388.03 

Credit     .351,604.59 

Auto  property  damage  and  teams 164,330.70 

Workmen's  collective    74,853.58 

Total  net  premium  income 13,785.712.64 

FJnom   interest  and  rents 99,020.73 

Cash  received  from   home  office 381,962.85 

From  all  other  sources    356.95 

Total   Income    $4,267,053.17 
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Ledger  assets  December  31  of  previous  year 3,560,103.55 

Sum $7.827.15€.72 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident  and   health   167,076.62 

Employers'   liability    1.402,115.18 

Steam  boiler    2.999.86 

Burerlary  and   theft    52,663.51 

Credit    232,516.17 

Auto  property  damage  45,362.91 

Workmen's  collective    •  48,431.17 

Net  paid  polio-holders    11,851.165.42 

Investigation  and  adjustment  of  claims 439.689.99 

Commissions    977.014.25 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection  fees  234,792.77 

Remitted  home  office  57.125.30 

All  other  disbursements    123,251.64 

Total  disbursements    3,683.039.37 

Balance   $4,144,117.33 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $2,922,960.21 

Cash  in  office,  trust  companies  and -banks 350,918.69 

Premiums  in  course  of  collections 842,984.94 

All  other  ledger  assets   27.253.51 

Total  ledger  assets   (as  per  balance) 14,144.117.33 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 38.081.4$ 

Gross  assets    $4,182,198.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $150,427.90 

Hook  value  of  ledger  assets  over  market  value,  bonds.  180.414.16 

All  other  assets   not   admitted 22.598.59 

Total  assets  not  admitted    353,440.65 

Total  admitted  assets    $3,828,758.1$ 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $62,442.43 

Claims  resisted    79,000.00 

Total $141,442.43 

Deduct  reinsurance   17,407.00 

Unpaid  claims,  except  liability  claims $124,035.43 

Special  reserve   for  unpaid  Liability  losses 1,088,093.00 

Special   reserve   for  credit  losses 114,625.33 

Unearned    premiums    1,407,657.74 

Commissions   and    brokerage    168.630.90 

Estimated  to  be  paid  for  taxes 52,524.27 

All  other  liabilities    44.839.87 

Capital  deposit  in  the  slate  of  New  York 250,000.00 

Total  liabilities,   including  capital 3.25O.306.54 

Surplus  over  all  liabilities    ,     $578,451.(4 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Raid. 

Accident    $4,616.70                  $462.14 

Health    552.75                   217.25 

Liability   167.605.83            182,342.85 

Steam  boiler   1,873.67                     35.00 

Burglary  and  theft   12.50                      3.34 
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Automobile  property  damagre  7,398.93  1,910.70 

Workmen's  collective    13.027.32  9,469.72 


Totals 1195.086.70         1194.441.01 

UNDERWRITING  AND    INVESTMENT  EXHIBIT. 

Premiums  earned  $3,559,708.51 

Lioss  from  underwriting^  profit  and  loss  items 41.140.S0 

Total   $3,518,567.71 

Losses  incurred  $2,869,736.17 

UnderwrlUngr  expenses  incurred 1,351,860.75 


Total    3,721,596.92 

'fc 

Loss  from  underwritingr  $203,029.21 

Investment  income  earned $104,822.74 

Investment  losses  and  expenses 42,979.09 


Gain  from  investments 61,843.65 


Loss  of  year  $141,185.56 

Remitted  home  office    $57,125.30 

Received  from  home  office 381,962.85 


Total   324,837.55 


Increase  in  surplus  $183,651.99 

Net  surplus  Dec.  31,  1911 394,799.65 

Net  surplus  Dec.   31.   1912 "       $578,451.64 

Per  cent  of  losses  incurred  to  premiums  earned 66.57 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 37.97 


LOYAL   PROTECTIVE    INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    BOSTON.    MASS. 

Organized  in  1909. 

S.  AUGUSTUS  ALLEN,  President.  FRANCIS  R.   PARKS.    Secretary 

CASH  CAPITAL,  $100,000.00. 

INCOME  IN  1912. 

Premiums  received,   net: 

Accident  and  health    $510,807.97 

Policy  fees   46,388.00 

From  interest  and  rents  11,756.74 

From  aU  other  sources 303.00 

Total   income    $569,255.71 

Ledger  assets  Decemiber  31  of  previous  year 351,207.23 

Sum   $920,462.94 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident   and   health    $297,853.92 

Investigation  and  adjul9tment  of  claims 1,251.32 

Policy  lees   46,277.00 

Commissions    ' 48,695.15 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection    fees    83,002.03 

Dividends  to  stockholders   10,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 387.50 

All  other  disbursements  44,097.48 

Total  disbursements    '. 531,064.40 

Balance    $389,398.54 
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LEDGER  ASSETS  DEC.  31,  1912. 


Book  value  of  bonds  and  stocks 

Cash  in  office,  trust  companies  and  banks. 


1296.668.64 
92,729.90 


Total  ledger  assets  (as  per  balance) . 


I3S9.398.54 


NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 

Gross  assets   


3.860.84 


I393.249.3S 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets    


5.438.64 


$387,810.74 


LIABILITIES. 

Claims  In  process  of  adjustment  and  reported.. 
Claims  resisted   '. . . 


Unpaid  claims,   except  liabilitv  claims. 
Expenses  of  investigation  and  adjustment. 

Unearned  premiums   

Salaries,  rents,  etc 

Estimated  to  be  paid  for  taxes 

All  other  liabilities   

Capital  stock  paid  up 


Total  liabilities,   including  capital. 
Surplus  over  all  liabilities   


173,831.64 
268.52 

174,100.16 

140.35 

92.827.33 

100.00 

8,775.99 

5,071.00 

100,000.00 


281.014.83 
Tl06.795.91 


BUSINESS  IN    MINNESOTA   IN   1912. 


Accident,  health 


Premiums 
Received. 
110,008.47 


Losses 

Paid. 

14,217.00 


UNDERWRITING   AND   INVESTMENT   EXHIBIT. 


Premiums    earned    

Oain  from  underwriting  profit  and  loss  items". 

Total    '. 

Losses   incurred    $309,078.41 

Undenvriting    expenses    incurred 176,850.17 


Total 


Gain  from   underwriting 

Investment    income    earned 

Investment   losses  and   expenses. 


$12,523.52 
6.404.55 


Gain  from  investments 


Gain  of  year  

Dividends  incurred  

Gain  from  other  items. 


Total   

Increase  in  surplus   . . 
Net  surplus  Dec.  31,  1911. 


Net  surplus  Dec.  31,   1912. 


$505,542.31 
182.15 

$505,724.46 


485.928.58 
$19,795.88 


6,118.97 


$10,000.00 
116.10 


Per  cent  of  losses  incurred  to  premiums  earned 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned. 


$25,914.85 


9.88S.90 

$16^030.95 
90.764.96 

$106,795.91 


61.138 
34.98 
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MARYLAND  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,   BALTIMORE,   MD. 

Orgranized  in  1898. 

JOHN   T.    STONE,    President.  JAMES   F.    MITCHELL,    Secretary. 

CASH  CAPITAL,  |1.000,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   11,075,111.48 

Employers'  Habllity   2,834,114.10 

Fidelity  and  surety  > 634.342.62 

Plate   griass 290,286,70 

Steam  boiler   282,800.32 

Burgrlary  and  theft   302,056.76 

Sprinkler    •. 111,258.46 

Fly   wheel    27.262.25 

Auto  property  damage   140,949.24 

Workmen's  collective   84,668.77 

Physicians'   defense   40,885.36 


Total  net  premium  income   15,823,736.06 

From  interest  and  rents  271,207.38 

Profit  on  sale  or  maturity  of  ledgrer  assets 22,886.80 


Total  income    16,117.830.24 

Ledgrer  assets  December  31  of  previous  year 6,383,939.53 


Sum     112,501,769.77 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health   $529,181.39 

Employers'    Uability    1,214,844.33 

Fidelity  and  aurety  65,229.98 

Plate  srlass    121,036.98 

Steam  boiler 26,448.70 

Burgrkiry  and  theft   81,584.11 

Sprinkler    : 58,204.66 

Fly  wheel  1,100.85 

Auto  property  damage 49,001.88 

Workmen's  collective  50,831.45 

Physicians'   defense    17,013.92 

Net  paid  policyholders   $2,209,428.25 

Investigation  and  adjustment  of  claims 469,382.73 

Commissions    1,512,232.29 

Salaries  of  officers,  agrents,  employes,  examiners'  and 

inspection    fees    646,939.68 

Dividends  to  stockholders    180,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 65,172.47 

All  other  disbursements    418,704.09 

Total  disbursements    5,501,859.51 


Balance    $6,999,910.26 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $1,248,827.20 

Mortgage  loans   25,457.74 

Book  value  of  bonds  and  stocks 4,444,026.69 

Cash  in  office,  trust  companies  and  banks 200,998.92 

Premiums  in.  course  of  coUecttons  1,020.616.32 

All  other  ledger  assets  59,983.39 


Total  ledger  assets  (as  per  balance) $6,999,910.26 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 28,511.52 


Gross   assets    $7,028,421,78 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Special  deposit,  less  $373.22^2.57  liability  thereon 188,476.62 

All  other  assets  not  admitted 106,069.54 


Total  assets  not  admitted  194,546.1 6 


Total  admitted  assets    16,833,875.62 

'  LIABILITIES. 

Claims   adjusted    $50,853.78 

Claims  In  process  of  adjustment  and  reported 220,194.69 

Claims  resisted   63,475.00 


Unpaid  claims,  except  liability  claima 1334,523.47 

Expenses  of  investigation  and  adjustment 11,262.73 

Special  reserve  for  unpaid  liability  losses 1,194.235.00 

Unearned    premiums    , 2,685,265.11 

Commissions   and   brokerage    259,234.24 

Estimated  to  be  paid  for  taxes 99,259.34 

AU  other  liabilities   25,793.07 

Capital  stock  paid  up   1,000,000.00 

Total  liabilities,   including  capital 5,609,572.96 

Surplus  over  all  liabiUUes  11,224,302.66 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident 14.751.14             $1,122.62 

Health    1.396.59                  693.69 

Liability    \ 78,750.47             58,381.58 

Fidelity    7,343.28                   488.07 

Surety    14.296.97                        .25 

I»late   glass    6,137.82               2,499.17 

Steam  boiler  4,608.29             

Bur^laj-y  and  theft   3,923.88               1.630.30 

Sprtnkler    3.651.79               1,128.33 

Fly  wheel   942.50             

Automobile  property  damage    3.738.51               1,958.64 

Workmen's  collective    7.677.16               6.679.37 

Live  stock    1,470.65               1»291.75 

Totals   $188,688.55           $75,868.77 

UNDERWRITING   AND    INVESTMENT  EXHIBIT. 

Premiums    earned    $5,485,164.57 

Loss  from  underwriting  proftt  and  loss  items 12,203.10 

Total    $5,472,961.47 

Losses  incurred   $2,486,602.49 

Underwriting  expenses  incurred 2,997,950.88 

Total    5.484,553.37 


Loss  from  underwriting   $11,591.90 

Investment    income    earned. $292,924.99 

Investment  losses  and  expenses 165,191.81 

Gain   from   investments 127,733.18 


Gain  of  year  $116,141.28 

Dividends  incurred  $180,000.00 

Gain  from  decrease  in  reserve   100,000.00 


Total 80,000.00 


Increase  in  surplus   $86,141.28 

Net  surplus  Dec.   31,   1911 1.276.638.00 

Net  surplus  Dec.    31,   1912 $1,812,779.28 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 

Insurance    Department    $1,224,302.66 

Per  cent  of  losses  incurred  to  premiums  earned 45.S 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 54.6 
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THE   MASONIC   PROTECTIVE   ASSOCIATION. 

PRINCIPAL.   OFFICE,   WORCESTER,   MASS, 

Orgranized  in  1895. 

FRANCIS  A.  HARRINGTON,  President.        FRANK  C.  HARRINGTON,  Secretary. 

CASH  CAPITAL..  1100,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and   health    $295,103.37 

Policy    fees    74,855.00 

From  interest  and  renta 11.029.96 

Praflt  on  sale  or  maturity  of  ledgrer  assets 367.50 

From  all  other  sources  , 7.91 

Total   income    $381,363.74 

Ledger  assets  December  31  of  previous  year 286,738.27 

Sum   $668,102.01 

DISBURSEMENTS   IN    1912. 

Claims  paid,  net: 

Accident  and  health    1147,357.11 

Investigation  and  adjustment  of  claims 3,846.31 

Policy  fees    73.500.05 

Commissions    21,581.44 

Salaries  of  officers,   agents,   employes,   examiners  and 

inspection    fees    46,978.59 

Dividends  to  stockholders   5,000.00 

Ix>s8  on  sale  or  maturity  of  ledger  assets 1,725.00 

All  other  disbursements   25,214.12 

Total  disbursements    325,202.62 

Balance   $342,899.39 

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $248,512.50 

Cash  in  office,  trust  companies  and  banks 94,386.89 

Total  ledger  assets   (as  per  balance) $342,899.39 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,364.94 

Gross  assets   $347,264.33 

DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 3,382.50 

Total  admitted  assets   $343,881.83 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $36,446..^Ji 

Claims  resisted    700,00 

Unpaid  claims,   except  liability  claims $37,146.58 

Expenses  of  investigation  and  adjustment 666.40 

Unearned    premiums    62.357.33 

Estimated  to  be  paid  for  taxes 5,508.50 

All  other  llabiliUes    3,511.32 

Capital  stock  paid  up 100,000.00 

Total  liabilities.   Including  capital 209,190.13 

Surplus  over   all   liabilities $134,691.70 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Hecelved  Paid 

Accident  and  beahh $6,112.00'  $4,007.00 
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UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Premiums    earned    $278,725.64 

Gain  from  underwriting  profit  and  loss  items 1,299.26 


Total   1280,024.90 

8sea   incurred    $158,598.67 

Underwriting   expenses   incurred 96,614.74 

ToUI    -255,213.41 


Gain  from  underwriting    $24,811.49 

Investment  Inoome  earned   $12,296.21 

Investment  losses  and  expenses 5.741.25 


Gain  from  Investments  6,554.96 


Gain  of  year  $31,366.45 

Dividends   incurred    $5,000.00 

Gain  from  other  items   202.81 


Total   4.797.19 

Increase  in  «urplu«   $26,569.26 

Net  surplus  Dec.   31,   1911 108,122.44 


Net  surplus   Dec.  31,    1912 $134,691.70 

Per  cent  of  losses  incurred  to  premiums  earned 5«.9 

Per  cent  of  underwriting  expenses  incurrec^.  to  premium  earned 34.6 


MASSACHUSETTS    BONDING    AND    JNSURANCE    COMPANV. 

PRINCIPAL   OFFICE.    BOSTON,    MASS. 
Organized  in  1907. 

T.  J.  F.VLVEY,  President.                                               JOHN  T.  BURNETT.    Seoretar>-. 
CASH  CAPITAL.  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  received,    net: 

Accident  and  health    $304,960.37 

Employers'    liability    761,994.58 

Fidelity  and    surety    711,997.28 

Plate  glass    183,203.87 

Burglar>'  and  theft   115,182.02 

Auto  property  damage    22,538.10 

Total  net  premium  income $2,099,866.22 

Policy  fees   12,544.00 

From  interest  and  rents  73.964.77 

Profit  on  sale  or  maturity  of  ledger  assets 1,686.25 

From  all  other  sources  202.37 

Total   Income    $2,188,263.61 

Ledger  assets  December  31  of  previous  year •. . .  2,288,283.08 

Sum    $4,476,546.69 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident   and    health    $67,982.50 

Employers'    liability    125,419.79 

Fidelity  and  surety    144,978.88 

Plate  glass   44,817.86 

Burglary  and  theft   27,034.17 

Auto  property  damage    2,876.04 

Net  paid  policyholders   $413,108.24 

Investigation  and  adjustment  of  claims 57,131.38 

Policy   fees    12,544.00 

Commissions    515,706.45 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection    fees    314,595.96 
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Dividends  to  stockholders   60,000.00 

Loss  on  sale  or  maturity  of  ledgrer  assets 939.75 

All  other  disbursements    1 88,976.69 

Total  disbursements    1,563,002.47 

Balance   $2,913,544.22 

LEDGER  A88ET8   DEC.  31,  1912. 

Book  value  of  real  estate $14,000.00 

Mortgage  loans 5,000.00 

Book  value  of  bonds  and  stocks 1,954,321.89 

Cash  in  office,  trust  companies  and  banks 275,104.87 

lYemiums  in  course  of  collections 635.259.29 

All  other  ledger  assets   29,858.17 

Total  ledger  assets   (as  per  balance) $2,913,544.22 

NON-LRDQER  ASSETS. 

Interest  and  rents  due  and  accrued 20,725.84 

Gross  assets    $2,934,270.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) $109,367.92 

Book  value  of  ledger  assets  over  market  value 49,923.89 

Special  deposit,  less  $26,863.33  liability  thereon 102,586.67 

All  other  assets  not  admitted 33,763.79 

Total  assets  not  admitted   295,642.27 

Total  admitted  assets   $2,638,627.79 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $134,442.11 

Claims   resisted    119,650.12 

Total $254,b92.23 

Deduct  reinsurance  13,549.32 

Unpaid   claims,   except  liability   claims $240,542.91 

Expenses  of  investigation  and  adjustment 13,075.00              , 

Special  reserve  for  unpaid  liability  losses 86,682.45 

Unearned   premiums    850,160.56 

Commissions  and  brokerage   131,472.84 

Estimated  to  be  paid  for  taxes 31,509.82 

All  other  liabUities   19,378.85 

Capital  stock  paid  up 1.000,000.00 

Total  liabilities,   including  capital 2,372,822.43 

Surplus  over  all  liabilities   $265,805.36 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident,    health    $340.00                  $31.33 

Liability    10,876.50                   756.57 

Fidelity    16,609.46                1,189.45 

Surety    6,111.72                2,3.56.92 

Plate  glass   266.85                    20.65 

Burglaxv'  and  theft   6.061.76            ,  1,233.31 

Automobile  property  damage  876.25                  289.33 

Totals     $41,142.54              $5,877.56 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Premiums  earned    $1,656,427.23 

Loss  from  underwriting  proflt  and  loss  items 33,626.84 

Total    $1,622,800.39 

Losses  incurred    $620»213.61 

Underwriting  expenses  incurred 1,174.317.69 

Total     1,794,531.30 

Loss  from  underwriting  $171,730.91 
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Investment  income  earned  $77,721.04 

Investment  losses  and   expenses 33,988.58 


Gain  from  Investments   .  43.732.46 


Loss  of  year   $127,998.45 

Dividends   incurred    $60,088.62 

Gain  from  decrease  in  special  reserves 10,000.00 


Total    50,088.62 


Decrease  In  surplus    $178,087.07 

Net  surplus  Dec.  31,  1911 579,567.86 


Net   surplus  Dec.    31,    1912 $401,480.79 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department    $265,805.35 

Per  cent  of  losses    incurred    to   premiums    earned 37.44 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 70.89 


THE    MEDICAL    PROTECTIVE    COMPANY. 

PRINCIPAL.  OFFICE,   FORT  WAYNE,   IND. 

Organized  in  1909. 

LOUIS  FOX,   President.  BYRON   H.    SOMERS,    Seoretar>'. 

CASH    CAPITAL,    $100,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Medical  protective    $70,484.14 

From  Interest  and  rents 7,366.29 

From  all  other  sources   3.00 

Total  income  $77,853.43 

Ledger  assets  December  31  of  previous  year 147,616.32 

Sum     $225,469.75 

DISBURSEMENTS   IN    1912. 

Investigation  and  adjustment  of  claims $16,138.33 

Commissions  18,861.92 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection  fees   9,521.84 

All  other  disbursements    8,441.84 

Total  disbursements    52,963.93 

Balance    $172,505.82 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortga«re  loans $125,879.64 

Book  value  of  bonds    100.00 

Cash  in  office,   trust  companies  and  banks 34,670.95 

Premiums  in  course  of  collections 11,855.23 

Total  ledg^er  assets  (as  per  balance) $172,505.82 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 2,387  79 

Other  non-ledger  assets    3!666!4b 

Gross  assets   $178,510.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection  (past  due) $2,635.00 

All  other  assets  not  admitted 3,565.20 

Total  assets  not  admitted   6.200.20 

Total  admitted  assets   $172,309.81 
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LIABILITIES. 

Claims  resisted   

Unearned   premiums    

Commissions  and  brokera^re   

All  other  liabilities   

$8,550.00 

33.581.20 

2,015.35 

1,545.00 

100.000.00 

Canital   slock  naid  ut)   , r 

Total  liabilities,  including  capital 

145.691.55 

Surplus  over  all  liabilities   

$26,618.26 

BUSINESS  IN   MINNESOTA   IN 

1912. 

Medical   proteotiv-e    

Premiums 

Received. 

$3,480.00 

UNDERWRITING   AND   INVESTMENT 

EXHIBIT. 

Premiums  earned    

$63,530.16 
1,871.70 

Loss  from  underwriting  profit  and  loss  items 

Total   

$61,658.46 

Losses   incurred    $22,812.94 

Underwriting   expenses    incurred 37,101.08 

Total    

59,914.02 

Gain  from  underwriting  

Investment   income   earned    .... S7.618.03 

$1,744.44 

Investment  losses  and   expenses 659.96 

Gain  from  investments   6,958.07 


Gain   of  year   $8,702.51 

Loss  from  other  items   S18.84 

Gain  from  other  ite^ns   142.50 

Total    123.66 


Increase  in  surplus   $8,826.17 

Net  surplus  Dec.  31,  1911 17,792.09 

Net  surplus  Dec.  31,  1912 $26,618.26 

Per  cent  o«f  losses  incurred  to  premiums  earned / 35 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 58 


METROPOLITAN    CASUALTY    INSURANCE   COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK.   N.  Y. 

Organized  in  1874. 

EUGENE  H.    WINSLOW,   President.  S.   WM.   BURTON,    Secretary. 

CASH  CAPITAL,    $200,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident   and  health    $164,026.97 

Plate  glass  538,451.09 

Total  net  premium  income   $702,478.06 

FYom   interest  and  rents   27,779.22 

ProtU  on  sale  or  maturity  of  ledger  assets 521.00 

From  all  other  sources  11.16 

Total   income    $730,789.44 

Ledger  assets  December  31  of  previous  year 841,881.96 

Sum    .  $1,572,671.40 
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DISBURSEMENTS  IN   1912. 

daLms  paid,  net: 

Accident  and  health   165,760.48 

Plate  glass    213,555.70 

Net  paid  policyholders    $279,316.18 

InvestigQition  and  adjustment   of  claims 1,903.91 

Commissions   230,536.72 

Salaries  of  officers,  agrents,  employes,   examiners'  and 

Inspection  fees   101.099.63 

Dividends  to  stockholders   20.000.00 

All  other  disbursements   48.139.23 

Total  disbursements   680.995.67 

Balance   $891,675.73 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $677,482.70 

Cash  In  office,  trust  companies  and  banks 71,191.91 

Premiums  in  course  oi  colleotions 142,617.87 

All  other  ledcrer  assets  383.75 

Total  ledger  assets  (as  per  balance) $891,675.73 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 6,482.49 

Market  value   of  real   estate,    bonds   and  stocks   over 
book  value   3,942.30 

Gross  assets    $901,100.52 

DEDUCT   ASSETSr  NOT    ADMITTED. 

Premiums  in  course  of  collection  (past  due) 6.439.78 

Total  admitted  assets   $894,660.74 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $30,436.75 

Clalnis    resisted    .4,465.50 

Unpaid  claims,   except  liability  claims $34,902.25 

Unearned   premiums    352,889.04 

(Commissions  and  brok^age   44,768.29 

Reserve  for  unreported  losses 14.329.62 

All  other  liabilities  8.890.17 

Capital  stock  paid  up 200,000.00 

Total  liabilities,  includiner  capital 655,779.37 

Surplus  over  ~all  liabilities $238,881.37 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Lrf>sse8 

Received.  Paid. 

Accident    $3,302.05  $1,495.87 

Health    711.64  452.14 

Plate  glass    18,651.25  8,323.24 

Totals  $22,564.94  $10,271.25 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums  earned  '. $712,645.17 

Loss  from  underwriting  profit  and  loss  items 4,562.2S 

Total     $708,082.95 

losses   incurred    $305,244.55 

Underwriting    expenses    incurred 376,945.51 

Total    681,190.06 

(3ain  from  underwriting  $26,892.89 

Investment  income  earned   $28,958.57 
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Investment  losses  and  expenses 4,854.35 

Gain  from  investments  24.104.22 


Gain  of  year  150,997.11 

Dividends  incurred  20,000.00 


Increase  In  surplus  S30,997.11 

Net  surplus  Dec.  81,  1911 207,884.26 


Net  surplus  Dec.   31,  1912 1238,881.37 

Per  cent  of  losses  incurred  to  preAilums  earned 42. 8 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 52.7 


NATIONAL   CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  DETROIT,  MICH. 

Organized  in  1904. 

W.  G.  CURTIS,  President.  FRANKLIN  S.  DEWEY.  Secretary 

CASH  CAPITAL,  $200,000.00. 

INCOME  IN   1912. 

Premiums  received,  net: 

Accident  and   health    $967,432.53                  , 

Policy   fees    43,000.00 

From   Interest  and   rents 12,674.44 

IVofflt  on  sale  or  maturity  of  ledger  assets 1,800.00 

From  all  other  sources  82.50 

Total  Income   $754,989.47 

Ledger  assets  December  31  of  previous  year 322,409.19 

Sum    ; $1,077,398.66 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and    health    $288,727.79 

Investigation  and  adjustment  of  claims 4.908.91 

Policy   fees    41,925.55 

Commissions     242,795.98 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection   fees    84,671.56 

Dividends   to   stockholders    16,000.00 

Loes  on  sale  or  maturity  of  ledger  assets 990.83 

All   other  disbursements    62,284.62 

Total  di£ft>ursements   742,305.24 

Balance    $335,093.42 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans   $25,950.00 

Collateral   loans    8,400.00 

Book  value  of  bonds  and   stocks 258,020.93 

Gash  in  office,   trust  companies  and  banks 34,508.43 

Premiums  in  course  of  collections 2,022.00 

All  other  ledger  assets  6,192.06 

Total  ledger  assets  (as  per  balance) $335,093.42 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 4,915.07 

Other  non-ledger  assets,   furniture  and   suipplies 30,000.00 

Gross   assets    $370,008.49 
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DEDUCT   ASSETS    NOT   ADMITTED. 

Book  value  of  ledger  assets  over  market  value |3.891.02 

All  other  assets  not  admitted    36.192.06 


Total  assets  not  admitted    40,083.0S 

Total  admitted  assets   $329,925.41 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $20,917.00 

Claims    resisted 2,260.00 


Total     $23,177.00 

Deduct    reinsurance    689.00 


Unpaid   claims,   except  liability  claims $22,4^8.00 

Expenses  of  investigation  and  adjustment .500.00 

UnearncMi  premiums  11,061.73 

Commissions  and  brokerage 460.00 

Estimated  to  be  paid  for  taxes 11,000.00 

All  other  liabilities    2,894.70 

Capital  stock  paid  up 200,000.00 


Total  liabilities,  including  capital 248.394.43 

Surplus  over  all  liabilities $81,530.98 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  lueses 

Received.  Paid. 

Accident,   health   $93,761.28  $32,974.64 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums  earned  $697,888.10 

Loss  from  underwriting  profit  and  loss  items 628.39 

Total     $697,254.71 

Losses   Incurred    $291,658.79 

Underwriting  expenses  Incurred 391,819.25 

Total    683,478.04 


Gain  from  underwriting   $13,776.67 

Investment   income   earned $14,799.02 

Investment  losses  and  expenses 1,342.31 

Gain  from  investments  13,456.71 

Gain  of  year  $27,238.38 

Dividends  Incurred    1 6,000.00 

Increase  in  surplus   $11,233.38 

Net  surplus  Dec.   31,    1911 80.380.68 

Net  surplus  Dec.  31,  1912 $91,614.06 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $81,530.98 

Per  cent  of  losses  incurred   to  premiums   earned 41.79 

Per  cent  of  underwriting  expenses   incurred   to  premium   earned 56.14 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED  STATES  OF 
AMERICA    (CASUALTY    DEPARTMENT.) 

PRINCIPAL  OFFICE,   CHICAGO,  ILL. 

Organized  in  1868. 

A.   M.    JOHNSON,    President.  ROBERT   D.    LAY,    Secretary. 

CASH  CAPITAL,   $500,000.00. 

INCOME  IN   1912. 
Premiums  received,  net: 

Accident  and  health    '. $346,474.81 

Inspections     38,155.00 

"From  other  companies  for  assuming:  their  risks 34,272.35 
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From  all  other  sources,  income,   life  department 6,279,678.49 

Total  income    16,698,580.65    • 

Ledgrer  assets  Decemtber  31  of  previous  year 9,357,168.74 

Sum     $16,055,749.39 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident  and   health    196,379.42 

Investigration  and  adjustment  of  claims 88.75 

Policy  fees  38,155.00 

Commissions  120,517.29 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection   fees    130,124.80 

Ldfe  department   4,384,224.88 

Rents    12,805.82 

AH    other  disl^ursements    42,926.95 

Total  disbursements    4,825,222.91 

Balance 111,230,526.48 

LEDGER   ASSETS  DEC.  31,  1912. 

Lrlfe  department    111,195.339.41 

Premiums  in  course  of  collections 24,090.11 

All  other  ledgrer  assets  11,096.96 

Total  ledgrer  aasets   (as  per  balance): |ill,230.526.48 

NON-LEDGER  ASSETS. 

Non-ledger  a3sets,    life   department 566,684.69 

Gross  assets   111,797,211.17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (pa^t  due) $443.73 

Life   department    253.563.55 

Agents'   debit  balances,  gross 13,686.01 

Total  assets  not  admitted 267,693.29 

Total  admitted   assets    $11,529,517.88 

LIABILITIES. 

Claims  in.  process  of  adjustment  and  reported $14,289.67 

Claims   resisted    11,356.80 

Unpaid  claims,   except  liability  claims $25,646.47 

Unearned   premiums    : 61,912.97 

Commissions  and  brokerage    7,467.93 

Life  department  10,904,762.03 

All  other  liabilities 22,341.39 

Capital  stock  paid  up 500,000.00 

Total  liabilities,   including  capital 11,522.130.79 

Surplus  over  all    liabilities $7,387.09 

BUSINESS  IN' MINNESOTA   IN   1912. 

Premiums  Liosses 

.      .^           ^     ..^  Received.  Paid. 

Accident,    health    ; $3,485.25  $792.98 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums    earned    $277,369.65 

Gain  from  underwriting  profit  and  loss  Items 21,215.78 

Total     $298,585.43 

Losses   incurred    $122,004.89 

Underwriting   expenses   incurred 328,723.09 

Total    450,727.98 

Loss  from  underwriting   $152,142.55 

Per  cent  of  losses  incurred  to  premiums  earned 

Per  cent  of  underwriting  expenses  incurred  to  premium  earng 
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NATIONAL  SURETY  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK  CITY,  N.  Y. 
Organized  In  1897. 
WILLIAM  B.   JOYCE,  President.  HUBERT  J.  HEWITT,   Secretary. 

CASH  CAPITAL,  $2,000,000.00. 

INCOME  IN   1912. 
Premlumis  received,   net: 

Fidelity  and  surety  $8,295,540.88 

Burglary  and  theft   432,185.09 

Total  net  premium  inoome  $3,727,725.97 

From   Interest  and  rents   240,779.11 

Profit  on  sale  or  maturity  of  ledger  assets 91.50 

From  all  other  sources  114,820.78 

Total  inoome   $4,088.417.S« 

Ledger  assets  December  31  of  previous  year 6,457,532.35 

Increase  of  capital   ^  500,000.00 

Sum     $11,040,949.71 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Fidelity  and  surety    $738,228.96 

Burglary  and  theft  168,905.72 

Net  paid  policyholders    $902,129.68 

Investigation  and  adjustment  of  claims -98,796.93 

Commissions    794,365.67 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection    fees    665,413.58 

Dividends  to  stockholders   209.939.00 

Loss  on  sale  or  maturity  of  ledger  assets 5,356.48 

All   other  disbursements    ^ 422,741.21 

Total  disbursements   3,098,742.55 

Balance   $7,942,207.16 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  real  estate $181,843.08 

Mortgage  loans  11,890.57 

Book  value  of  bonds  and  stocks 5,501,200.38 

Cash  in  office,   trust  companies  and   banks 790.488.37 

Premiums  in  course  of  collections 1.125.276.39 

All  other   ledger   assets    332,558.42 

Total  ledger  assets  (as  per  balance) $7,942,207.16 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 45,005.25 

Gross  assets $7,987,212.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due)     $500,077.36 

Book  value  of  ledger  assets  over  market  value 144,779.85 

Special  deposit,  less  $206,784.61  liability  thereon 69.745.39 

All  other  assets  not  admitted 219,524.62 

Total  assets  not  admitted 934.127.22 

Total  admitted  assets   $7,053,085.19 

LIABILITIES. 

CTlaims  in  process  of  adjustment  and  reported $737,482.44 

Claims  resisted   491,704.34 

Total    $1,229,186.78  GoOQIc 
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Deduct  reinsurance  188,906.36 


Unpaid  claims,  except  liability  claims 11.095,280.42 

Expenses  of  investigration  and  adjustment 32,858.41 

Unearned   premiums    2,142,443.81 

Commissions  and   brokeragre    125,039.80 

Premiums   unadjusted    68,474.95 

All  other  UaJbUities 174.476.44 

Capital  stock  paid  up 2,000.000.00 

Total  liabilities,   including   capital 5,638,673.83 

Surplus  over  all  liabilities  $1,414,511.36 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Fidelity    $133,012.45,  $13,293.36 

Surety    72,014.39  48,637.70 

Burglary  and  theft   .' 25.101.92  1.575.81 


Totals     $230,128.76           $63,506.87 

UNDERWRITING    AND    INVESTMENT  EXHIBIT. 

Premiums  earned   $3,414,711.20 

Loss  from  underwriting  profit  and  loss  items 92,597.00 

Total    $3,322,114.20 

Losses  incurred  $1,153,297.03 

Underwriting  expenses  incurred 2.048,373.22 

Total    3,201,670.26 

Gain    from   underwriting $120,443.95 

Investment  income  earned  $246,855.88 

Investment  losses  and  expenses 95.867.22 

Gain  from  investments  150,988.66 


Gain  of  year  $271,432.61 

Dividends  inxnirred    226,000.00 


Increase   in    surplus $46,432.61 

Net  surplus  Dec.  31,  1911 1.507,681.17 

Net  surplus  Dec.  31.  1912 $1,554,113.78 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota  . 

Insurance   Department    $1,414,511.36 

Per  cent  of  losses  incurred  to  premiums  earned 33.77 

Per  cent  of  underwrHing  expenses  incurred  to  premium  earned 59.9 


NEW  AMSTERDAM   CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK  CITY,  N.  Y. 

Organized  in  1898. 
W.  F.  MOORE,  President.  GEO.  E.   TAYLOR,   Secretary. 

CASH  CAPITAL,   $400,000^00. 

INCOME  IN  1912. 
Premiums  received,   net: 

Accident  and  health   ^ $231,825.38 

Employers'  liability   498,206.15 

Plate  glass    116.732.67 

Burglary  and  theft    139.818.18 

Workmen's   collective    817.80 

Total  net  premium   income $987,400.18 

Prom  interest  and  rents 41.260.36 

From  all  other  sources   101.920.47 

Total   Income    $1,180,581.01 

Ledger  assets  December  31  of  previous  year 1,267.116.64 

Sum    $2,397,697.66 
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DISBURSEMENTS  IN    1912. 

Claims  paid,   net: 

Accident  and  health   $91,509.82 

Employer's  liability 301,;n9.75 

Plat©  glass    53,443.99 

Burglary  and  theft  41.327.04 

Workmen's    collective    1,207.56 

Net  paid  policyholders    1488.808.16 

Investigation   and  ad^stment  of  claims 45,437.37 

Commissions     , . . .  273,052.14 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection    fees    150,325.87 

Dlvld«>nds  to  stockholders    25.152.00 

Loss  on  sale  or  maturity  of  ledger  assets 1.687.70 

All  other  disbursements   76,534.08 

Total   disbursements    1,060,997.32 

Balance    $1,386,700.33 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortgage    loans    $161,000.00 

Book  vahie  of  bonds  and  stocks 777,532.00 

Cash  in  office,   trust  companies  and  banks 222,373.03 

Premiums  in  course  of  collections 174,783.20 

All  other  ledger  assets   1,012.10 

Total  ledger  assets  <as  per  balance) $1,336,700.33 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,671.01 

Gross   assets    $1,344,871.34 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $8,072.29 

Book  vaJue  of  ledger  assets  over  market  value 51,825.7.5 

All  other  assets   not  admitted 1,012.10 

Total  assets  not  admitted   60,910.14 

Total  admitted  assets    $1,283,461.20 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $36,071.13                 ^* 

Claims  resisted   6,125.00 

Total     $42,196.13 

Deduct  reinsurance    1,067.01 

Unpaid  claims,  except  liability  clalm«s $41,129.12 

Expenses  of  Investigation   and  adjustment 2,221.87 

Special  reserve  for  unpaid  liability  losses 196,561.00 

Unearned  premiums    466,499.77 

Commissions   and   brokerage    45,050.18 

All  other  liajblllties    24.088.54 

Capital  stock  paid  up 400.000.00 

Total  liabilities,    including,  capital 1,175,550.4S 

Surplus  over  all  liabilities  $107,910.72 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

,      ,^     ,  Received.               Paid. 

Accident $1,700.72              $1,143.61 

Health     641.02                   601.1* 

L  ability    3,182.38               1.313.52 

Plate  gla«s    ...•-.. 7.438.27               4,526.52 

Burglary  and   theft   2.571.11                    83.96 

Wcw^men's   collective,    return    premium 11.50              

Totals     $15,522.00             fL66a.7l 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums  earned  $992,276.53 

Loss  from  underwriting  profit  and  loss  items 7,559.37 


TotaJ     $984,717.16 

Losses    incurred    $522,015.65 

Underwriting   expenses   incurred 538,855.65 

Total    1,060,371.30 

Loss  from  underwriting   $75,654.14 

Investment  income  earned   $41,373.01 

Investment  losses  and  expenses 6.508.61 

Gain  from  investments  34,864.40 


Loss  of  year  $40,789.74 

Dividends  'incurred  * » $25,152.00 

Reduction   of. capital 64,400.00 

Paid  in  by  stockholders   37,500.00 

Gain  from  other  items   20.47 


Total   76,768.47 


Increase  in  surplus   $35,978.73 

Net  surplus  Dec.  31,  1911 71,931.99 

Net  surplus  Dec.   31,    1912 $107,910.72 

Per  cent  of  losses  incurred   to  premiums  earned 52.6 

Per  cent  of  underwriting  expenses   incurred   to  premium   earned 54.25 


NEW   ENGLAND   CASUALTY   COMPANY. 

PRINCIPAL   OFFICE,    BOSTON,    MASS. 

Organized  in  1910. 

CORWIN  Mcdowell,   president.  ALLAN  FORBE>S,   Secretary. 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN   1912. 
•Premiums  received,  net: 

Accident  and  health    $61,048.04 

Employers'    liability    , 344,147.34 

Fidelity  and  surety    198.998.79 

Plate   glass    7,953.39 

Burglary  and  theft   68,232.75 

Auto  property  damage    26.937.80 

Workmen's  collective    742.00 

Total  net  premium  income  $708,060.11 

Policy    fees    5,696.00 

From  interest  and  rents    40,347.31 

From  all  other  sources   201,166.61 

Total    income    $955,270.03 

Ledger  assets  December  31  of  previous  year 1,316,268.44 

Sum     $2,271,538.47 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident   and    health    $23,429.57 

Employers'    liability    29.917.85 

Fidelity  and    surety    1,353.52 

Plate   glass    279.43 

Burglary  and  theft    5,025.68 

Auto  property  damage    4,839.82 

Workmen's    collective    67.84 

Net  paid  policyholders   $64,913.71 

Investigation  and  adjustment  of  claims 9.476.51 

Policy    fees    5,696.00 

Commissions    158,456.79 
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Salaries  of  officers,  agents,   employes,   examiners'  and 

inspection  fees   78,761.78 

IjOss  on  sale  or  maturity  of  ledger  assets 4,075.89 

All  other  disibursements   80,455.21 

Total    disbursements    401.835.89 

Balance    ^1,869,702.58 

LEDGER   ASSETS  DEC.  31,  1912. 

Boole  vaJue  of  bonds  and  stocks $1,444,044.74 

Cash  in  office,  trust  companies  and  banks 185,760.64 

Premiums  in  course  of  collections 227,346.38 

All  other  ledger  assets   12,5.50.82 

Total  ledger  assets   (as  per  balance) $1,869,702.58 

NON-LEDQER  ASSETS. 

Interest  and  rentjs  due  and  accrued 14,624.43 

Gross   asests    11,884,327.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums"  in  course  of  collection   (past  due) $36,853.25 

Book  value  of  ledger  aissets  over  market  value 13.977.66 

All  other  assets  not  admitted 2,885,68 

Total  assets  not  admitted   53.716.59 

Total  admitted  assets   $1,830,610.42 

LIABILITIES. 

Claims    adjusted $3,222.86 

Claims  in  process  of  adjustment  and  reported 18,437.70 

Cnaims  resisted    4,819.00 


Total    $26,479.56      • 

Deduct    reinsurance 1,000.00 

Unpaid    claims,    except    liabiHty    claims $25,479.56 

Special  reserve  for  unpaid  liability  losses 72,496.26 

Unearnetl   premiums    362,895.02 

O)mmlseions  and  brokerage    51,636.69 

Estimated  to  be  paid  for  taxes 8,328.93 

All    other    liabilities    3.160.84 

Capital  stock  pa-id  up 1.000,000.00 

Total   liabilities,    including    capital 1,523.997.30 

Surplus  over  all  liabilities    1306,613.12 

BUSINESS   IN   MINNESOTA   IN   1912. 

Premiums 
,  Received. 

Accident 16.56 

Surety   ". 214.61 

Burglary   and    theft    22.50 

Total     1243.67 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums    earned    $430,068.01 

Loss  from  underwriting  proflt  and   loss  items 36,191.60 

Total    $393,866.41 

Losses  incurred    $146,343.40 

Underwriting   expenses   incurred 360,948.68 

Total     507,292.08 

Loss  from  underwriting   $113,425.67 

Investment   income   earned    $47,998.31 

Investment   losses   and   expenses 20.912.10 

Gain   from    Investments    27.086.21 

Loss  of  year   $86,339.46 
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Paid  in<to  «urplus  account    ,. 200,000^00 

Increase  In  surplus  $118,660.54 

Net  surplus  Dec.   31,    1911 192,952.58 


Net  surplus  Dec.   31,    1912 $306,613.12 

Per  cent  of  losses  incurred   to  premiums  earned 33.7 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned 82.8 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEWARK,   N.  J. 

Organized  in  1868. 

SAM'L.    C.    HOAGLAND.    President.  HARRY    C.    HBDDEN,    Secretary. 

CASH   CAPITAL,   $300,000.00. 

INCOME   IN   1912, 
Premiums  received,  net: 

Accident  and   health    $20,952.71 

Plate  glass    388,743.02 

Burglary  and  theft   79,105.95 

Total  net  premium  income  $488,801.68 

From  interest  and  rents 28,029.61 

Total  income $516,831.29 

Ledger  assets  December  31  of  previous  year 709,276.14 

Sum   $1,226,107.43 

DISBURSEMENTS  IN    1912. 

Claims  paid,   net: 

Accident  and   health    $7,930.51 

Plate  glass    146,101.67 

Burglary  and  theft   32,498.16 

Net   paid  policyholders   $186,530.34 

Investigation  and  adjustment  of  claims 2.256.97 

Commissions     169,335.06 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection   fees    45,776.56 

Dividends  to  stockholders   18.000.00 

Loss  on  sale  or  maturity  of  ledger  assets 5.404.15 

All  other  disbursements  31,496.12 

Total    disbursements    458,799.20 

Balance    •. ..  $767,308.23 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortgage  loans   $404,001.60 

Book  value  of  bonds  and  stocks 209.156.36 

Cash  in  office,  trust  companies  and  banks 47,245.99 

Premiums  in  course  of  collections 106,564.58 

All  other  ledger  assets  ^ 339.70 

Total  ledger  assets   (as  per  balance $767,308.23 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 6,997.99 

Gross   assets    $774,306.22 

DEDUCT  ASSETS    NOT   ADMITTED. 

Premiums  in  course  of  collection   (past  due) $4,980.17 

Book  value  of  ledger  assets  over  market  value 6.356.36 

All  other  assets   not  admitted 276.50 

Total  assets  not  admitted   11.613.03 

Total  admitted  assets   $762,693.19 
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LIABILITIES. 

Claims   adjusted    1695.22 

Claims  in  process  of  adjustment  and  reported 19,871.55 

Claims  reHisted    9,236.49 

Total     $29,803.26 

Deduct  reinsurance   3,238.97 


Unpaid  claims,   exce(pt  liability  claims 126,564.29 

Expenses  of  investigration  and  adjustment 1,990.02 

Unearned   premiums    263,920.81 

Commissions  and  brokerage   35,302.38 

Estimated  to  be  paid  for  taxes 8,543.55 

All  other  Uabillties   1,000.00 

Capital  stock  paid  up 300,000.00 


Total   liabilities,    including    capital 637,321.03 

Surplus  over  all  liabilities    $125,372.14 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  LoAses 

Received.  Paid. 

Accident    $134.61  f  85.42 

Heath     58.83  

Plate  gla«8 14,815.77  5,380.92 

Burglary  and  theft    '  3.866.46  1.475.43 

Totals    $18,875.17  $6,941.77 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums  earned  $476,538.20 

Gain  from  undenKr'rKing  profit  and  loss  items 5,135.95 


Total     $481,674.15 

Losses    incurred    $195,737.46 

Underwriting  expenses  incurred 252,985.10 

Total    448,722.56 

Gain  from  underwriting  $82,951.59 

Investment  income  earned   $28,475.92 

Investment  losses   and   expenses 7,198.64 

Gain   from   investments    21,277.28 


Gain  of  year  $54,228.87 

Dividends  incurred    18.000.00 

Increase  in  surplus   $36,228.87 

Net  surplus  Dec.  31,  1911 89,143.27 

Net   surplus  Dec.   31,   1912 $125,372.14 

Per  cent  of  losses  incurred  to  premiums  earned ; 41.07 

Per  cent  of  underwriting  expenses   incurred   to   premium   earned 53.08 


NEW   YORK    PLATE    GLASS    INSURANCE    COMPANY. 

PRINCIPAL,  OFFICE,   NEW  YORK,    N.  Y. 

Organized  in  1891. 
MAJOR  A.   WHITE,   President.  J.    CARROLL  FRENCH,    Secretar>-. 

CASH  CAPITAL,   $200,000.00. 

INCOME   IN   1912. 
Premiums  received,  net: 

Plate  glass    $623,053.87 

From   interest  and  rents    38,687.70 

Profit  on  sale  or  maturity  of  ledger  assets 137.50 

From  all  other  sources   •. 757.79 

Total   income    $662,636.36 

Ledger  assets  December  31  of  previous  year 994,342.14 

Sum    $1,656,978.50 
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DISBURSEMENTS  IN  1912. 

Claims  paid,  net: 

Plate  ^lass    1265,218.00 

Commissions    216,054.39 

Salaries  of  officers,  agents,  employes,  exaniiners'  and 

inspection   fees    63,861.28 

Dividends  to  stockholders  32.000.00 

All  other  disbursements   40,993.95 

Total  disbursements   618,127.62 


Balance    11,038,850.88 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans    11,000.00 

Book  value  of  bonds  and  stocks 845.474.65 

Cash  in  office,  trust  companies  and  banks 48,266.74 

Premiums  in  course  of  collections 144,109.49 

Total  ledger  assets  (as  per  balance) 11,038.850.88 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 2,576.00 

Gross   assets    11,041,426.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) 35,156.97 

Book  value  of  ledger  assets  over  market  value 53,724.66 

Special  deposit,  less  |27.133.93  liability  thereon 18,816.07 

Total  assets  not  admitted   77,697.69 

Total  admitted   assets 1963,729.19 

LIABILITIES. 

Claims  adjusted    110,561.55 

Claims  in  process  of  adjustment  and  reported 4,055.00 

Unpaid  claims,   except  liability  claims 314,616.55 

X^nearned   premiums    328,670.33 

C^onunissions  and  brokerage   45,299.37 

All  other  liabilities   13,000.00 

Capital  stock  paid  up   200,000.00 

Total   liabilities,    Includini?   capital 601,586.25 

Surplus   over   all   liabiUties 1362,142.94 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Plate  glass   16,609.54  93.664.63 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums    earned    1627,234.46 

lx>s8  from  underwriting  profit  and  loss  Items 3,073.81 

Total     9624,160.65 

Losses  incurred    1263,633.01 

Underwriting   expenses   incurred 316,938.40 

Total     * 580,571.41 

Gain  from  underwriting  143,589.24 

Investment  inoome  earned   143,899.02 

Investment   losses  and  expenses 1.024.17 

Gain   from   investments    42,874.85 

Gain  of  year  186,464.09 

Dividends   incurred    32,000.00 

Increase  in  surplus   954.464.09 

Net  surplus  Dec.   31,   1911 326,494.92 

Net  surplus  Dec.  31,  1912 ^_^    $380,959.01 
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Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance   Department    $362,142.94 

Per  cent  of  losses  incurred   to  premiums   earned .42 

Per  cent  of  underwriting:  expenses  incurred  to  premium  earned 50.1> 


NORTH   AMERICAN   ACCIDENT   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  CHICAGO,  ILL. 

Organized  in  1886. 

E.  C.   WALLER.   President.  A.   E.   FORREST,   Secretary. 

CASH  CAPITAL,  $200,000.00. 

INCOME   IN   1912. 

Premiums  received,   net: 

Accident    $1,067,722.26 

Policy  fees   208,388.00 

From  interest  and  rent« 31,756.99 

Profit  on  sale  or  maturity  of  ledgrer  assets 6.46 

.  FVom  all  other  sources   , 6.17 

Total  income $1,307,879.88 

Ledger  assets  Decenmber  31  of  previous  year 728,809.49 

Sum    $2,036,689.37 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident     $417,567.67 

Investigation  and  adjustment  of  claims 4.171.85 

Policy  fees 208,388.00 

Commissions    335,748.53 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection   fees    176,190.63 

Dividends  to  stockholders    30,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 50.00 

All  other  disbursements   108,484.69 

Total  disbursements    1,280,601.37 

Balance    $756,088.00 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortgage  loans   $171,200.00 

Collateral  loans   42,500.00 

Book  value  of  bonds  and  stocks   418,680.00 

Cash  in  office,   trust  companies  and  banks 79,353.75 

Premiums  In  course  of  collections 83.858.46 

All  other  ledger  assets   10.495.79 

Total  ledger  assets  (as  per  balance) $756,088.00 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 11,178.72 

Other  non-ledger  assets    13,000.00 

Gross  assets   $780,261.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) $2,894.84 

Book  value  of  ledger  assets  over  market  value 4,264.65 

£k>ecial  deposit,  less  $14,544.84  liability  thereon 4.955.16 

All  other  assets   not  admitted 27.472.82 

Total  assets  not  admitted   39.587.47 

Total  admitted  assets    $740,674.25 
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LIABILITIES. 

Claiin«  in  process  of  adjustment  and  reported $61,578.93 

Claims  resisted   8,491.47 


Total    170,070.40 

Deduct    reinsurance    189.02 


Unpaid  claims,  except  liability  claims 169.881.38 

Expenses  of  investigation  and  adjustment 500.00 

Unearned  premiums    143,987.87 

Commissions  and  brokerage   9,289.08 

Advance   premiums    / 34,854.48 

All  other  liabilities   22.194.41 

Capital  stock  paid  up 200,000.00 


Total  liabilities,  including  capital 480,707.22 

Surplus  over  all  liabilities   1259,967.03 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

•  Received.  Paid. 

Acoldent    ?15,474.54  $7,370.25 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Premiums  earned   $1,103,202.06 

Loss  from  underwriting  proAt  and  loss  Items 3,541.13 

Total     : . . .       $1,099,660,93 

Losses   Incurred    $436,793.05 

Underwriting  expenses  incurred   625,150.76 

Total    1,061,943.81 


Gain  from  underwriting  $37,717.12 

Investment  income  earned   $33,034.19 

Investment  losses  and  expenses 26,583.30 


Gain  ftom   investments    6,450.89 


Gain  of  year  $44,168.01 

Dividends  incurred    30,000.00 


Increase  in  surplus   $14,168.01 

Net  surplus  Dec.   31,    1911 245,799.02 

Net  surplus  Dec.   31,   1912 $269,967.03 

Per  cent  of  losses  incurred   to  premiums  earned 39.5 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 56.6 


THE  OCEAN   ACCIDENT  AND  GUARANTEE  CORPORATION,  LIMITED. 

PRINCIPAL  OFFICE,   LONDON.   ENGLAND. 

Organized  in  1871. 

OSCAR  ISING,  General  Manager  for  the  United  States. 

DEPOSIT    CAPITAL,    $362,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and   health    $430,600.81 

Employers'    liability     2,496,293.38 

Fidelity    37.231.37 

Plate   glass    86,287.10 

Steam  boiler 73,873.01 

Dursrlary  and  theft   180,233.86 

Credit    511.904.92 

Auto  property  damage  and  teams 184,222.65 

Workmen's  collective   32.252.46 

Total  net  premium  income $4,082,899.01 

From  interest  and  rents   169.069.73 
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Profit  on  sale  or  maturity  of  ledger  assets 2,262.91 

Total  income    M.204.231.65 

Ledger  assets  December  31  of  previous  year 4,723,551.81 

Sum     18.927.783.46 

DISBURSEMENTS  IN   1912. 

Claims  paid,   net: 

Accident  and  health    ^200,931.59 

Employers'    llabili-ty    1.255.031.38 

Fidelity    1,861.22 

Plate  glass    28,784.03 

Steam    boiler    1,379.81 

Burglary  and  theft   53,478.27 

Credit    354,484.27 

Auto  property   damage   and   teams 66,834.15 

Workmen's   collective    14,369.09 

Net  paid  policyholders    $1,977,148.76 

Investigation  and  adjustment  of  claims 295.294.10 

Commissions    981,852.39 

Salaries  of  officers,  agents,  employes,   examiners'  and 

inspection   fees    385,891.02 

Loss  on  sale  or  maturity  of  ledger  assets 3,521.25 

All  other  disbursements   284,817.04 

Total    disbursements 3,928.519.56 

Balance    14.999,263.90 

LEDGER   ASSETS  DEC.  31,  1912. 

Mortgage  loans 1150,000.00 

Book  value  of  bonds  and  stocks 4,141,564.60 

Cash  in  office,  trust  companies  and  banks 114.403.71 

Premiums  in   course  of  collections 585,688.73 

All  other  ledger  assets 57,606.86 

Total   ledger  assets   (as  per  balance) '  M>999,263.90 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 52,516.03 

Gross  aasets   15,051,779.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection   (past  due) |28,197.79 

Book  value  of  ledger  assets  over  market  value 195,462.60 

All  other  assets  not  admitted 52,034.36 

Total  assets  not  admitted 275.B94.75 

Total  admitted   assets    14,776,085.18 

LIABILITIES. 

Claims  adjusted    , $7,025.00 

Claims  in  process  of  adjustment  and  reported 163,815.00 

Claims   resisted    21.965.00 


Total     1192,805.00 

Deduct   reinsurance    12,540.00 

Unpaid  claims,  except  liability  claims $180,265.00 

Expenses  of  investigation  and  adjustment 5,000.00 

Special  reserve  for  unpaid  liability  losses 729.810.77 

Special  re«erve   for  credit  losses 249,655.55 

Unearned   premiums    1,487.016.59 

Commissions  and  brokerage   126,650.80 

Voluntary  additional  reserve    600,000.00 

All  other  liabilities    101.552.72 

Deposit   capital    362.000.00 

Total  liabilities,    including  capital 3,841.951.43 

Surplus  over  all  liabilities    .^$934,133.75 
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BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  '  Paid. 

Accident    $12,742.08  157.749.60 

Health    1,912.17  325.82 

Liability    221,570.89  157,720.71 

PideUty    490.00  

Plate    glass    1,719.02  698.42 

Steam    boiler    2,880.10  

Burgrlary  and  theft   5,530.06  2,705.18 

Credit     1,020.00  167.82 

Automobile  properly  damaere  14,092.39  6,557.21 

Workmen's  collective    7,572.56  1,975.79 


Totals     1269,479.26          $226,900.55 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums   earned    $4,026,789.08 

Loss  from  underwriting  profit  and  loss  items 21,155.75 

Total     $4,005,633.33 

Losses  incurred   $2,099,260.34 

Underwriting  expenses  incurred 1,860,898.90 

Total     3,960,159.24 


Gain   from    underwriting    $45,474.09 

Investment   income  earned    $174,708.88 

Investment  losses  and  expenses 66,323.58 

Gain  from  investments   108,385.80 


Gain  of  year  $153,859.39 

Remittance   to   home  office   $107,956.67 

Increase  in  special  reserves  35,539.82 

Total     143,496.49 


Increase   in    surplus    $10,362.90 

Net  surplus  Dec.  31,  1911 1.085,770.85 

Net  surplus  Dec.   31.   1912 $1,046,133.75 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance   Department    $934,133.75 

Per  cent  of  losses  incurred  to  premiums   earned 52.1 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 46.2 


PACIFIC   COAST   CASUALTY   COMPANY. 

PRINCIPAL   OFFICE,    SAN   FRANCISCO.    CAL. 

Organized  in  1902. 

E.   F.   GREEN.   President.  CARL   G.    BROWN,    Secretary. 

CASH   CAPITAL,   $400,000.00. 

INCOME  IN   1912. 
Premiums  received,   net: 

Accident  and  health    .- $76,968.74 

Employers'    llaA)llity    218,243.93 

Fidelity  and   surety    84,036.57 

Plate  glass    59.84 

Burglary   and    theft —3,441.34 

Auto  property  damage — 8,493.47 

Workmen's  collective   1,004.84 


Total  net  premium   income $368,379.11 

From  interest  and  rents  41.832.90 

ProAt  on  sale  or  maturity  of  ledger  assets 2,504.74 

From  all  other  sources    3,374.53 


Total   income    $416,091.28 

Ledger  assets  December  31  of  previous  year 1,269,129.03 

Sum    $1,685,220.31 
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DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and   health    |21,183.28 

Employers'    liability    135,589.14 

Fidelity  and  surety  33,365.68 

Plate   glass    6,111.21 

Burglao'  and  theft   8,306.21 

Auto  property  damage   9,190.70 

Workmen's  collective    11,077.81 

Net  paid  policyholders    1224,824.03 

Investigation  and  adjustment  of  claims 67,398.65 

Commissions    111,697.48 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection  fees   72.868.28 

IMvidends  to  stockholders    32,000.00 

Lioss  on  sale  or  maturity  of  ledger  assets 2,311.13 

All  other  disbursements   114,562.59 

Total  disbursements    625,157.16 

Balance    ;F1>060,063.15 

LEDGER   ASSETS  DEC.  31,  1912.  . 

Mortgage   loans    $67,500.00 

Book  value  of  bonds  and  stocks 692,266.20 

Cash  in  office,  trust  companies  and  banks 31.181.84 

Premiums  in  course  of  collections 247,540.12 

All  other  ledger  assets   21,574.99 

Total  ledger  assets  (as  per  balance) $1,060,063.15 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 12,074.71 

Other   non-ledger   assets    6,729.74 

Gross  assets    $1,078,867.60 

DEDUCT   ASSETS   NOT   ADMITTED. 

Premiums  in  course  of  collection  (past  due) $76,943.46 

Book  value  of  ledger  asests  over  market  value 14,731.04 

All  other  assets  not  admitted 30,381.67 

Total  assets  not  admitted   122.056. 17 

Total  admitted  assets $956,811.43 

LIABILITIES. 

Claims   adjusted    $4,630.40 

Claims  in  process  of  adjustment  and  reported 53,029.66 

Claims  resisted   675.00 


Total     $58,335.06 

Deduct  reinsurance    4,000.00 

Unpaid   claims,   except  liability   claifns $54,335.06 

Expenses  of  investigation  and  adjustment 3,926.75 

Special  reserve  for  unpaid  liability  losses 212.965.25 

Unearned    premiums    149.339.27 

Commissions  and  brokerage   28,844.20 

Contingent  liability  account  purchase  of  agency 25,000,00 

All  other  liabilities   33.215.31 

Capital  stock  paid  up 400,000.00 

Total  liabilities,    including  capital 907.625.84 

Surplus  over  all  liabilities $49,185.59 

BUSINESS  IN   MINNESOTA   IN  1912. 

Premiums  Losses 

Received.  Paid. 

Fidelity    $7.70                 

Surety    30.40                

Plate  glass    322.39                  $52.26 

Burglary  and  theft    39.81                  400.00 

Totals    $400.30                $452.26 
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UNDERWRITING   AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $514,724.<>8 

L088  from  underwriting  profit  and  loss  items 42,202.48 

Total   1472,522.20 

Liosses  incurred   $278,422.17 

Underwriting:  expenses  incurred 346.766.78 

Total    ^ 620,188.95 


Loss  from  underwriting    1147,666.75 

Investment  income  earned   $44,560.52 

Investment  losses  and  expenses 5,192.59 

Gain  from   investments    39,367.98 

Loss  of  year   $108,298.82 

Dividends  incurred    $32,000.00 

Loss  from  other  items: 

Advance  on  contracts   15,729.31 

Accounts    receivable 5,845.68 


Total   53,574.99 

Decrease  in  surplus    $161,873.81 

Net  surplus  Dec.   31,  1911 211,059.40 

Net  surplus  Dec.   31.   1912 $49,185.59 

Per  cent  of  losses  incurred  to  premiums  earned 53.1 

Per  cent  of  underwrfrting  expenses  incurred  to  premium  earned. . .' 67.35 


PACIFIC    MUTUAL    LIFE    INSURANCE    COMPANY    (ACCIDENT    DEPT.) 

PRINCIPAL  OFFICE.   LOS   ANGELES,   CAL. 

Organized  in  1885. 

GEO.  I.   COCHRAN,   President.                              .              C.  L   D.   MOORE,   Secretary 

CASH    CAPITAL,    $1,000,000.00. 

INCOME  IN   1912. 
Premiums  received,   net: 

Accident    $1,364,702.47 

Health    436,752.65 

Total  net  premium  income  $1,801,455.12 

Policy   fees    37,334.00 

From  interest  and  rents   73,266.84 

From  all  other  sources    18,701.47 

Total    income    $1,930,757.43 

Ledger  assets  December  31  of  previous  year 865,390.18 

Transferred  from  life  department  to  capital 1,000,000.00 

Sum    $3,796,147.61 

DISBURSEMENTS  IN    1912. 

Claims  paid,  net: 

Accident    $587,597.42 

Health    187,199.32 

Net   paid    policyholders    $774,796.74 

Investigration  and  adjustment  of  claims 9,963.64 

Policy   fees    37,334.00 

Commissions     560,543.95 

Salaries  of  officers,  agents,  employes,  examiners'  and 

insBjectlon    fees    176.668.75 

Dividends  to  stockholders   135,000.00 

All  other   d4sbur8ement«    132.333.09 

Total   disbursements    1,826,640.17 

Balance    $1,969,507.44 
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LEDGER  ASSETS   DEC.  31,  1912. 

Mortf^racre    loans    1573,900.00 

Book  value  of  bonds 982,916.46 

Cash  in'office,  trust  companies  and  banks 55,962.86 

Prenniums  in  course  of  collections 355,508.70 

Cash  in  ooursa  of  transmission  1,220.42 

Total  ledsrer  assets   (as  per  balance) $1,969,507.44 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 26»174.28 

Other  non-ledger  assets    664.34 

Gross   assets    11,996,346.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection   (past  due) 5.647.15 

Admitted  assets,  accident  department 1,990,698.91 

Admitted  assets,   life  department 24,252,307.01 

Total  admitted   assets   $26,243,005.92 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $88,430.67 

Claims   resisted    27,885.07 

Total   $116,315.74       ' 

Deduct   reinsurance    3,800.00 

Unpaid  claims,   except  liability  claims $112,515.74 

Expense  of  investigation  and  adjustment 1,200.00 

Unearned   premiums    646,608.68 

Commissions   and   brokerage    111,955.69 

All    other   liabilities    48,118.80 

Total   liabilities,    life   department 23,457,128.98 

CJapl«tal  stock  paid   up   1,000,000.00 

Total  liabilities,   including  capital 25,377,522.89 

Surplus   over   all  liabilities    (including  life  depart- 
ment)       $865,483.03 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident    $46,475.83  $14,132.34 

Health    13,183.66  7.384.39 

'Totals     $59,659.49  $21,516.73 

UNDERWRITING  AND   INVESTMENT    EXHIBIT. 

Premiums    earned    $1,740,896.56 

Gain  from  underwriting  profit  and  loss  items 2,651.00 

Total    $1,743,547.56 

Losses   incurred    $803,157.06 

Underwriting   expenses   incurred 891,392.99 

Total    1,694.550.05 

Gain   from   underwriting    $48,997.51 

Investment  income  earned  $92,801.85 

Investment   losses  and  expenses 1,921.57 

Gain  from   investments    90,880.28 

GJaln  of  year    $139,877.79 

Dividends   incurred    135,077.79 

Increase  in  surplus   $4,800.00 

Net   surplus  Dec.  31,   1911 65,500.00 

Net  surplus  Dec.   31,   1912 $70,300.00 

Per  cent  of  losses  incurred  to  premiums  earned 46.13 

Per  cent  of  underwriting  expenses  incurred   to  premium  earned \v 61.2 
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PREFERRED   ACCIDENT    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK,   N.   Y. 

Organized  in  1893. 

KIMBALL  C.  ATWOOD,  President  WILFRED  C.  POTTER,  Secretary. 

CASH  CAPITAL,  $700,000. 

INCOME  IN  1912. 

Premiums  received  net: 

Accident  and   healtli    |1,407,1»4.32 

Emrployers*  liability  368,312.60 

Plate  glass    13,253.72 

Burglary  and    theft 67.167.25 

Auto  property  damage  and  teams 194,540.64 

Total  net  premium  income 12,050,468.53 

From  interest  and  rents 97,002.90 

Total   income    12,147.471.43 

Ledger  assets  December  31st  ot  previous  year 2,862,161.79 

Sum    15,009,683.22 

DrSBURSEMENTS   IN    1912. 

Claims  paid,  net: 

Accident  and  health $582,922.65 

Employers'   liability    77,249.29 

Plate  glass    1,587.41 

Burglary  and  theft   17,542.79 

Auto  property  damage  43,151.82 

Net  paid  policyholders  $722,453.96 

Investigation  and  adjustment  of  claims 35.290.53 

Commissions     672,797.14 

Salaries  6f  officers,  agents,   employes,   examiners'  and 

inspection  fees   201,978.63 

Dividends   to  stockholders 168,000.00 

All  other  disbursements  93,804.39 

Total  disbursements   1,894,324.55 

Balance    $3,115,308.67 

LEDGER  ASSETS   DEC.  31,  1912. 

Mortgage  loans   $75,000.00 

Book  value  of  bonds  and  stocks 2,549,025.55 

Cash  in  ofClce,  trust  companies  and  banks 121,714.64 

Prenriums  In  course  of  collection 354,775.59 

All  other  ledger  assets 14,792.89 

Total  ledger  assets   (as  per  balance) $3,115,308.67 

NGN- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 24,010.94 

Gross  assets  $3,139,319.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection  (past  due) $42,700.75 

Book  value  of  ledger  assets  over  market  value 167,810.31 

All  other  assets  not  admitted 1,780.97 

Total  assets  not  admitted 212.292.03 

Total  admitted  assets $2,927,027.58 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $116,529.93 

Claims  resisted   21,625.00 

Total   $138,154.93 

Deduct  reinsurance  4J0.00 

Unpaid  claims  except  liability  claims 137,664.93 
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Expenses  of  investigation  and  adjustment 
Special  reserve  for  unpaid  liability  losses. . 

Unearned  premiums    

Commissions  and  brokerage 

Special   reserves    

All  other  liabilities   

Capital  stock  paid  up 


Total  liabilities,  including  capital 

Surplus  over  all  liabilities   

BUSINESS  IN   MINNESOTA 


IN 


Accident 

Health    

Liability   

Burglary  and  theft  

Automobile  property  damage  and  teams. 


Totals 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


3.690.00 
38.923.88 

968.583.22 
73.300.28 

205,809.00 
59.599.36 

700.000.00 

2,187.570.67 

1912. 

Premiums 

Received. 

137.332.07 

6.227.74 

231.60 

$739,456.91 

Losses 
Paid. 
'  $10,851.35 
1.686.67 

686.26 

33.75 

9.80 

144.511.32 

$12,047.82 

Premiums   earned    61.841.289.08 

Loss  from  underwriting  profit  and  loss  items 12.761.31 

Total     $1,828,627.77 

Losses   incurred    1773,905.93 

Underwriting  expenses  incurred  1,011.117.81 


Total 


Gain  from  underwriting 

Investment  income  earned  

Investment  losses  and  expenses 


Gain  from  investments 

Gain  of  year  

Dividends  incurred    

Increase  of  contingent  fund. 


$101,056.85 
47.860.47 


1.786.023.74 
$43,504.03 


53,196.38 


$168,000.00 
61.906.00 


Total 


Increase  in  surplus  

Net  surplus  Dec.  31.  1911 

Net  surplus  Dec.  31.  1912 

Per  cent  of  losses   incurred   to   premiums   earned 

Per  cent  of  underwriting  expenses  incurred   to  premium   earned. 


$96,700.41 


229.905.00 


$133,204.59 
872.661.50 


$739,456.91 

42 
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PRUDENTIAL   CASUALTY   COMPANY. 

PRINCIPAL  OPFICF3,  INDIANAPOLIS,  IND. 

Organized  in  1908. 

ELIAS  J.  JACOBY.   President.  CHAS.  MAYER.    Secretary. 

CASH   CAPITAL,    $;t00.000.00 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident    $93,304.19 

Health    8,878.51 

•    Emiployers*   liability   156.387.83 

Plate  glass   29.414.95 

Steam  boiler   *8.101.53 

Burglary  and  theft   17,517.04 

Auto  property  damage 25,105.71 

Workmen's  collective  1.861.76 

Total  net  premium  income $829,368.46 

From  Interest  and  rents 33,919.75 
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Tranafer  from  capital  to  surplus  account  reduction  of 

capital  stock  from  $600,000.00  to  $300,000.00 300,000.00 

From  all  other  sources  3.823.64 

Total  income    1667,111.85 

Ledger  assets  Decemiber  31  of  previous  year 89.097.75 

Sum    ! 11,476,209.60 

^Excess   of   reinsurance   premiums   paid   out   over 
premiums  received. 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident    $42,901.27 

Health 2,670.89 

Employers'  liability  35,455.39 

P9ale  srlass 8,839.80 

Burglary  and  theft  3,074.41 

Auto  property  damage  6,146.22 

Workmen's  collective  978.38 

Net  paid  policyholders  $99,965.86 

Investigation  and  adjustment  of  claims^ 13,432.68 

Commissions    90,192.99 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection  fees   56,778.30 

Dividends  to  stockholders   8,999.95 

Transfer  from  capital  to  surplus  account  reduction  of 

capital  stock  from  $600,000.00  to  $300,000.00 300,000.00 

A<U  other  disbursements   49,558.57 

Total   disbursements    618,928.35 

Balance   $857,281.26 

LEDGER  ASSETS   DEC.  31,  1912. 

Mortgage  loans   $309,371.00 

Book  vahie  of  bonds  and  stocks 322,787.63 

Cash  in  office,  trust  companies  and  banks 144,900.29 

Premiums  in  course  of  collections 80,222.38 

Total  ledger  assets   (as  per  balance)..* $857,281.25 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 7,677.95 

Gross  assets   $864,959.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  (past  due) 2,665.00 

Total  admitted  assets   $862,294.20 

LIABILITIES. 

<3Iaims  adjusted    $1,931.48 

Claims  in  process  of  adjustment  and  reported 9,778.56 

Claims  resisted    2,033.29 

Total     $13,743.33 

Deduct  reinsurance   \ 66.85 

Unpaid  claims,  except  liability  claims $13,676.48 

Expenses  of  inv-estigation  and   adjustment 1,480.50 

Special  reserve  for  unpaid  liability  losses 81.332.03 

Unearned  premiums 120,081.95 

Commissions  and  brokerage   21,881.32 

AH  other  liabilities   16.441.43 

Capital  stock  paid  up 800,000.00 

Total  liabilities,  including  capital 504,893.71 

Surplus  over  aU  liabilities $357,400.49 
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*   BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Lioeses 

Received.  Paid. 

Accident    15.013.29  $1,599.63 

Health    757.75  159.28 

LiabUity    8,959.20  4,212.11 

Plate  glass   2,236.74  628.87 

Burglary  and  theft   2,022.37  40.65 

Automobile  property  damage   1,288.18  202.15 

Workmen's  collective  233.70  


Totals     $20,511.23               $6,842.69 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned    $263,780.10 

Loss  from  underwriting  profit  and  loss  items 146.41 

Total   $263,633.69 

Losses  incurred $146,993.84 

Und«erwriting   expenses   in<;urred 205.326.89 

Total 351,320.73 

Loss  from  underwriting   $87,687.04  . 

Investment   income   earned $32,786.87 

Investment  losses  and  expenses 1,071.60 

Gain  from  investments 31,715.27 


Loss  of  year  $55,971.77 

Dividends  incurred    $8,999.95 

Stock  charged  off  account  over  issue 2,585.00 

Gain  from  transfer  from  capital  to  surplus 300,000.00 


Total     288.415.05 

Increase  in  surplus   $232,443.28 

Net  surplus  Dec.  31,  1911 124,957.21 


Net  surplus  Dec.  31,  1912 ' $357,400.49 

Per  cent  of  losses  incurred  to  premiums  earned 55,3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 77.1^ 


REAL    ESTATE   TITLE    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,   MINNEAPOLIS,   MINN. 

Organized  in   1907. 

EBRIDGE  C.  COOKE,  President.  W.  S.  JENKINS.    Secretary. 

^'^'^  CASH   CAPITAL,   $200,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Title     $4,745.70 

From  interest  and  rents 8,146.77 

From  all  other  souroes   27,743.66 

Total   income    $40,636.18 

Ledger  assets  Decemiber  31  of  previous  year 230,235.79 

Sum    $270,871.92 

DISBURSEMENTS   IN   1912. 

Commissions    $1,088.84 

Salaries  of  officers,  agents,  employes,   examiners'  and 

Inspeotlon  fees   17.869.76 

Dividends  to  stockholders   36,000.00 

All  other  disbursements 5.938.33 

Total  disbursements 40.896.93 

Balance $229,974.99 
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LEDGER  ASSETS   DEC.  31,  1912. 

Mortgage  loans   $138,350.00 

Book  value  of  bonds  and  stocks 15,000.00 

Cash  In  office,  trust  conrpanles  and  banks 11.283.49 

Title  premiums    391.50 

Title  plant  65,000.00 

Total  ledger  assets  (as  per  balance) 1229,974.99 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 3,100.91 

Other  non-ledger  assets   4,287.15 


Gross  assess    1287,363.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums,  etc.,  in  course  of  (Jollectipn   (past  due) 1,849.20 

Total  admitted  assets |235,518.85 

LIABILITIES. 

Escrow  deposits    $576.18 

All  other  liabilities   217.66 

(>ipital  stock  paid  up  200,000.00 


Total  liabilities,   including  capital 200,793.84 

Surplus  over  all  liabilities $34,720.01 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums 

Received. 

Title    $4,745.70 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Premiums  earned  14,745.70 

Gain  from  underwriting  profit  and  loss  items 28,147.93 

I'otal    132.893.63 

Underwriting  expenses    24,426.39 


Gain  from  underwriting   $8,467.24 

Investment  Income  ecu>ned   $9,148.67 

Investment  losses  and  expenses 191.68 

Gain    from    investments 8,956.99 


Gain  of  year  $17,424.23 

Dividends  incurred    16,000.00 


Increase  in  surplus   $1,424.23 

Net  surplus  Dec.   31,   1911 33,295.78 

Net  surplus  Dec.  81,  1912 $34,720.01 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 74 


THE    RIDGELY   PROTECTIVE   ASSOCIATION. 

PRINCIPAL  OFFICE,   WORCESTER,  MASS. 

Organized  in  1894. 

FRANCIS  A.   HARRINGTON,   President.  AUSTIN  A.   HEATH,   Secretary. 

CASH   CAPITAL.,   $100,000.00. 

INCOME  IN  1912.     ' 

Premiums  received,  net: 

Accident  and  health   $321,438.26 

Policy  fees  40,928.50 

From  interest  and  rents   15,668.74 
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ProAt  on  sale  or  maturity  of  ledgrer  assets 1.255.00 

From  all  other  sources  99.24 

Total  income    1379,889.74 

Ledger  assets  December  31  of  previous  year 356,535.96 

Sum    

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health    1180,367.87 

Tnvestisation  and  adjustment  of  claims 2,501.31 

Policy    fees    39.552.15 

Commissions    17,804.20 

Salaries  of  officers,  agents,  employes,  examiners*  and 

Inspeotlon  fees   58.239.20 

Dividends  to  stockholders  5,000.00 

Loss  on  sale  or  maturity  of  ledg>er  assets « 3,903.75 

All  other  disbursemnt*   25,431.52 

Total  disbursements   

Balance    

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  1323.626.50 

Cash  in  office,  trust  companies  and  banks 79,3i»9.20 

Total  ledgrer  aesets  (as  per  balance) 

NON-LEOQER  ASSETS. 

Interest  and  rents  due  and  accrued 

GrTOss  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $49,159.84 

Claims  resisted   777.50 

Total    150.237.34 

Expenses  of  investigation  and  adjustment 541.84 

Unearned  premiums   18.573.79 

All  other  fiaibilitles    12,970.16 

Capital  stock  paid  up 100,000.00 

Total  liabilities.   Including  capital 

Surplus  over  all  liabilities 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums 
Tt  ecei  ved 
Accident  and  health   $4,219.00 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned   $317,658.51 

Gain  from  underwriting  profit  and  loss  items 1,844.61 

Total   $319,008.12 

Losses    incurred    $197,861.10 

Underwriting  expenses   incurred 102,238.84 

Total    300,099.94 

Gain  from  underwriting  $18,903.18 

Investment  income  earned   .*. $17,750.81 

Investment  losses  and   expenses 7.748.87 

Gain  from  investments  10,007.44 

Gain  of  year  


$735>925.70 


333.000.00 
$402,925.70 

$402,»25.70 

5.860.34 
1408,286.04 

996.60 
$407,289.54 


1S2.323.13 
$224,966.41 


liOBsea 

Paid. 

$1,969.34 
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/ 

Dividends  incurred    15,000.00 

Gain  from  other  items 99.24 


Total    4,900.76 


Increase  in  surplus  $24,009.86 

Net  surplus  Dec.   31,   1911 200,956.55 

Net   surplus  Dec.  31,   1912 1224,966.41 

Per  cent  of  losses  incurred  to  premiums   earned 62.2 

Per  cent  of  und.erwritins  expenses  incurred  to  premium  earned 32.1 


ROYAL  INDEMNITY  COMPANY. 

PRINCIPAL.  OFFICE,   NEW  YORK  CITY,   N.  Y. 

Organized  in  1910. 

EDWARD  F.   BEDDALL,   President.  J.  HAROLD  PBARCH,   Secretary. 

CASH  CAPITAL,  11.000.000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health   $182,934.78 

Employers'  liability   1,377.025.43 

Fidelity  and  surety  96,996.64 

Plate  g^laae    108,852.18 

Steam  boUer 42,583.78 

Burglary  and  theft   95,276.62 

Fly   wheel    5,764.50 

Auto  property  daitiage   201.891.29 

Worfcmen^s  collective   ^ 6,623.60 

Total  net  premium  income ; $2,117,948.72 

From   interest  and  rente 67,658.29 

From  all  other  sources 250,750.86 

T6tal   income    $2,436,357.87 

Ledger  assets  December  31  of  previous  year 1,988,342.74 


Sum    $4,424,700.61 

DISBURSEMENTS  IN   1912. 

Claims  paJd,  net: 

Accident  and  health   $68,412.23 

Employers*    HabHity    221.113.05 

Fidelity  and  surety 5.789.15 

Plate  glass  27.996.75 

Steam   boiler  991.02 

Burglary  and  theft  23.739.18 

Auto  property  damage   52,000.94 

Workmen's  collective  1.708.86 

Net  paid  policyholders  $401,751.18 

Investigation  and  adjustment  of  claims 102,268.44 

Com'miesione    469.481.03 

Salaries  of  officers,  agents,  employes,  examiners'  and 

Inspection  fees  284,170.66 

Loss  on  sale  or  maturity  of  ledger  assets 2.224.00 

All  other  disbursements   141,004.68 

Total  diabursementj9    1,400,899.99 

Balance   $3,023,800.62 

LEDGER  ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks $2,349,875.54 

Cash  in  office,  trust  companies  and  banks 203,171.58 

Premiums  in  course  of  collections 455,707.93 

All  other  ledger  assets   15,045.57 

Total  ledger  assets   (as  per  balance) $3,023,800.62 
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NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 34,038.57 

Gross  assets  13.057,839.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums*  in  course  of  collection   (past  due) $44,138.31 

Book  value  of  ledger  assets  over  market  value 34,537.82 

Special  deposH.  less  $36,755.17  liability  thereon 87,654.83 

AU  other  assets  not  admitted -   12,129.23 

Total  assets  not  admitted 178,460.19 

Total  admitted  assets   $2,879,379.00 

LIABILITIES. 

Claims  adjusted $3,920.03 

Claiims  in  process  of  adjustment  and  reported 57,417.70 

Claims  resisted   14,271.00 

Total     $75,608.73 

Deduct  reinsurance   2,700.71 

Unpaid  claims,  except  liability  claims $72,908.02 

Expenses  of  investiflration  and  adjustment 1,475.00 

Special  reserve  for  unpaid  liability  losses 306,536.00 

Unearned  premiums    994,490.27 

Commissions  and   brokerag^e    106,004.19 

Estimated  to  be  paid  for  taxes 37,064.00 

AU  other  liabilities    6.805.70 

Capital  stock  paid  up 1,000,000.00 

Total  liabilities,  includinir  capital 2,525,283.18 

Surplus  over  all  liabilities $354,095.82 

BUSINESS   IN   MINNESOTA   IN   1912. 

Premiums  Losses 

Received.  Paid. 

Accident    $2,233.91  $195.(K) 

Health    994.51  311.74 

Liability     15,186.02  3,568.00 

Fidelity    1,515.70  180.25 

Surety     267.67              

Plate  BTlass   8.490.86  595.12 

Steam  boiler  1,972.70  21.00 

Burglary  and  theft  2.104.54  54.25 

Flywheel    30.00             

Automobile  property  damage   1,931.24  410.89 

Workmen's    ooUectlve    892.43  107.87 

Total     $30,619.58  $5,444.12 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Premiums   earned    $1,428,513.01 

Loss  from  underwriting  profit  and  loss  items 46,185.81 

Total     $1,382,327.20 

Losses  incurred    $732,099.69 

Underwriting  expenses  incurred 1,085,754.63 

Total    ; 1,817,854.32 

Loss  from  underwriting  $435,527.12 

Investment  Income  earned   $77,691.62 

Investment  losses  and  expenses 30.123.87 

Gain  from   Investments 47,567.75 

Loss  of  year  $387,959.37 

Paid   in   by  stockholders    250.000.00 

Decrease  in   surplus   $137,959.37 

Net  surplus  Dec.  31,  1911, 579,710.02 

Net  surplus  Dec.  31,  1912 $441,750.65 
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Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  I>epartment    . : 

Per  cent  of  losses  incurred  to  premiums  earned 

Per  cent  ot  underwritinsr  expenses  Incurred  to  premium  eam^. 


1354,095.82 


51.25 
76 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

PRINCIPAX.  OFFICE,   DETROIT.   MICH. 

Orgranized  In  1884. 

liBM  W.  BOWEN,   President.  J.   S.   HEATON,   Secretary. 

CASH  CAPITAL..   $500,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Accident  and  health  $1,384,935.14 

Employers'    UaWllty    1.477.717.04 

Auto  property  damasre   '125.24854 

Workmen's  collective    31,488.92 

Total  net  premium  income $3,019,389.64 

Policy  fees  48,198.76 

From  interest  and  rents 135,387.83 

Pxx>fit  on  sale  or  maturity  of  ledger  assets 6,250.00 

Total  Income    $8,209,226.23 

Ledgrer  assets  December  31  of  previous  year 4,028,514.98 

Sum    $7,237,741.21 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health   $605,202.18 

Employers'    liabUlty    593,012.26 

Auto  property  damage  46,266.19 

Workmen's  ooUective 20.812.86 

Net  paid  policyholders    $1,265,293.49 

Investig&tlon  and  adjustment  of  claims 212,243.23 

Policy  fees   ....: 48,198.76 

Commissions    783.124.60 

Salaries  of  officers,  agents,  employes,  examiners'  and 

Inspection  fees ^ 337,274.13 

Dividends  to  stockholders   70,000.00 

Loes  on  sale  or  maturHy  of  ledger  assets 11,985.60 

All  other  diebursements    156,752.16 

Total  disbursements  2,884,871.97 

Balance   $4,352,869.24 

LEDGER  ASSETS  DEC.  31,  1912. 

Mortgage  loans   $203,325.00 

Collateral   loans    35,597.07 

Book  value  of  bonds  and  stocks 3,459,703.03 

Cash  in  office,  trust  companies  and  banks 176,040.95 

Premiums  in  course  of  collections 475,605.08 

AU  other  ledger  assets  2,598.11 

Total  ledger  assets  (as  per  balance) $4,352,869.24 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 63,124.62 

Market  value   of  real  estate,   bonds  and   stocks  over 
l)Ook  value   1,591.32 

Gross  assets  $4,417,585.18 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  In  course  of  collection  (past  due) $34,481.37 

Special  deposit,  less  $21,141.68  liabiUty  thereon.. 3,858.32 

All   other  assets   not  admitted >•  5,665.07 

Total  assets  hot  admitted 44,004.76 

Total  admitted   assets    $4,373,580.42 

LIABILITIES. 

Claims  adjusted    $59,075.27 

Claims  in  process  of  adjustment  and  reported 235,996.37 

Claims  resisted    28,765.00 

Unpaid  claims,    except  liabUity  claims $323,836.64 

Expenses  of  investigation   and  adjustment 6,621.50 

Special  reserve  ior  unpaid  liabUity  losses 701,863.97 

ifneorned    premiums    1 ,155,123.21 

Commissions  and  brokerage 121,309.02 

AU  other  liabilities   96,772.20 

Capital  stock  paid   up 500,000.00 

Total  liabiHities,   including  capital 2,905,526.54 

Surplus  over   all  liabilities    $1,468,053.88 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  Liosses 

Received.  Paid. 

Accident     $28,613.54  $9,980.81 

Health    2,304.20  1,268.24 

Liability    926.43  200.36 


Totals    $31,844.17  $11,449.41 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums  earned    $2,918,836.71 

Loss  from  underwriting-  profit  and  loss  items 6.128.09 

Total    $2,912,708.62 

losses  incurred   $1,419,183.58 

Underwriting  expenses  Incurred 1,502,922.40 

Total    2,922,105.98 

Loss  from  underwriting  $9,397.36 

Investment  income  earned $173,961.33 

Investment  losses  and  expenses 23.230.06 


Gain   from   investments 150,731.27 


Gain  of  year  $141,333.91 

Dividends  incurred   70,000.00 


Increase  in  surplus   $71,333.91 

Net  surplus  Dec.   31,   1911 .       1,400.578.29 


Net   surplus  Dec.   31.    1?12 $1,471,912.20 

N«t  surplus  Dec.  31.  1912.  as  determined  by  Minnesota 
Insurance   Deipar tment   $1,468,053.88 

Per  cent  of  losses  incurred  to  premiums  earned , 48.62 

Per  cent  ^f  underwriting   expenses   incurred    to   premium    earned 51.49 


STANDARD   LIVE  STOCK   INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    INDIANAPOLIS,   IND. 

Organized  in  1911. 

OSCAR  HADLEY,   President.  FRANK  I.   GRUBBS,   Secretar>'. 

CASH   CAPITAL,    $244,203.33. 

INCOME  IN  1912. 

Premiums  received,  net. 

Live  stock   $126,861,41 

From  interest  and  rents    10.336.61 
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Profit  on  sale  or  maturity  of  ledger  assets 58.14 

From  aH  other  sources 55,611.93 

Total   income    1192,868.09 

Ledgrer  assets  Decennber  31  of  previous  year 259,972.06 

Sum     $452,840.15 

DISBURSEMENTS   IN   1912. 

Claims  paid,  net:  ' 

Live  stock    149,849.30 

Commissions    27,216.84 

Salaries  of  officers,  agents,  employes,  examiners'  and 

inspection    fees    15,854.58 

AH  other  disbursements   35,494.06 

Total  disbursements'  128,414.77 

Balance    .* 1324,425.38 

LEDGER  ASSETS   DEC.  31,  1912. 

Mortgage  loans   $199,513.34 

Book  value  of  bonds  and  stocks 89,405.61 

Cash  in  office,  trust  companiies' and  banks 23,373.25 

Premiums  in  course  of  collections 10,238.59 

All  other  ledger  assets 1,894.59 

Total  ledger  assets  (as  per  balance) $324,425.38 

NON-LEDQER  ASSETS. 

Interest  and  rents  due  and  accrued 4,757.62 

Market  value  of  real  estate,  bonds  and  stocks  over  book 
value     636.09 

Gross  assets   $329,819.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  coUeotion   (past  due) $876.48 

All  other  assets  not  admitted 1,894.59 

Total  assets  not  admitted   ^  2,771.01 

Total  admitted  assets    $327,048.02 

LIABILITIES. 

CUaims  in  process  of  adjustment  and  reported: $2,575.00 

Claims  resisted    50.00 

Unpaid  claims,  except  liability   claims $2,625.00 

Unearned   premiums    49,172.03 

CV>mmis9ions  and  brokerage   1,418.21 

E.stimated  to  be  paid  for  taxes 800.12 

All  other  liabilities   17.01 

Capital  stock  paid  up 244,203.33 

Total  liabilities,   including  capital 298,235.70 

Surplus   over   all   liabilities $28,812.32 

BUSINESS   IN    MINNESOTA    IN    1912. 

Premiums  Losses 

, .          ,     .  Received.  Paid. 

Live   stock $5,605.99  $3,010.00 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums  earned    / $77,689.38 

Loss  from  underwriting  profit  and  loss  items 2.777.19 

^      Total     : $74,912.19 

Losses  ineurred    $52,474.30 

Underwriting   expenses   incurred 54,119.57 

Total    106.593.87 

Loss  from  underwriting  $31,681.68 
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Invefftment  income  earned $15,788.46 

Investment  losses  and  expenses :tl7.50 


Gain  from  investments 


15,470.96 


Loss  of  year 

Gain  from  sale  of  stock. 


Increase  In  surplus  . . . 
N<et  surplus  Dec.  31,  1911. 


$16,210.72 

30,054.43 

113,843.71 

1&,768.7S 

Net  surplus  Dec.  31,  1912 $20,612.44 

Net  surplus  Dec  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $28,812.32 

Per  cent  of  losses  incurred  to  premiums  earned 67 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 69 


THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

PRINCIPAL.   OFFICE.    SCRANTON.    PA. 

Organised  in  1901. 

L.  A.  WATRBS,  President.  J.  H.  LAW.  Secretary. 

CASH  CAPITAL,  $1,000,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

Fidelity  and  surety   $1,024,435.76 

Title    -  700.83 

Total  net  premium  Income  $1,026,136.59 

Capital  stock  paid  in   287,180.00 

From  interest  and  rents   74,195.87 

Profit  on  sale  or  maturity  of  ledger  assets 937.50 

From  all  other  sources   10,858.83 

Total   income    $1,398,308.79 

Ledgrer  assets  December  31  of  previous  year     2,233,191.69 

Sum    $3,631,500.38 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Fidelity  and   surety    $323,882.55 

Investigation  and  adjustment  of  claims 65,050.76 

Commissions 175.841.63 

Salaries  of  officers,  a«:en<t8,  employes,  examiners'  and 

inspection    fees    348.060.90 

Loss  on  sale  or  maturity  of  ledger  assets 9,389.20 

All  other  disbursements   162,996.54 

Total  disbursements   1.085.161.58 

Balance    $2,546,338.80 

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value  of  real  estate $115,000.00 

Mortgage    loans    26.562.00 

BiUs  receivable   103,678.94 

Book  vahie  of  bonds  and  stocks 1,839,259.55 

Cash  in  office,   trust  companies  and  banks. 389.110.12 

Premiums  in  course  of  collections 452,981.66 

All  other  ledger  assets   119,746.53 

Total  ledger  assets  (as  per  balance) $2,546,338.80 

NON- LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 9,586.40 

Gross  assets   $2,555,876.20 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection   (past  due) 1117,375.00 

Book  value  of  ledger  assets  over  market  value 41,569.55 

Special  deposit,    less  $21,275.90  liability    thereon 67.299.10 

All  other  assets  not  admitted 223,425.47 


Total  assets   not  admitted    449,669.12 

Total  admitted  assets   $2,106,206.08 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported 1134.795.67 

Claims  resisted    185,288.10 


Un-paid    claims,    except   liability   claims 1320.083.77 

TTnearned  premiums    430,265.70 

Commissions  and  brokerage    40.813.36 

Reinsurance     62.081.02 

All  other  llabiUties   25,122.13 

Capital  stock  paid  up 1,000,000.00 

Total   liabilities,    including:    capital 1. 878.365.98 

Surplus  over  all  MabiUties  $227,840.10 

BUSINESS  IN    MINNESOTA   IN   1912. 

Premiums  LK>sse6 

Received.  Paid. 

Fidelity,  surjety   $24,557.84  $6,347.22 

UNDERWRITING   AND    INVESTMENT   EXHIBIT. 

Premiums   earned    $981,804.30 

Gain  from  underwriting  profit  and  loss  items 13,668.88 

Total     $995,473.18 

Losses    incurred    $267,794.62 

Underwriting    expenses    incurred 747.813.15 

Total    1,015,607.77 


Loss  fro.m   underwriting $20,134.59 

Investment    income    earned    $77,180.10 

Investment  losses  and  expenses 14, -155.08 

Gain  from  Investments   62,825.02 


Gain  of  year  $42,690.43 

Net  surplus  Dec,  31.  1911 •  475,874.24 


Net  surplus  Dec.   31.    1912 $518,564.67 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department    $227,840.10 

Per  cent  of  losses  Incurred   to  premiums   earned 27.3 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 76.2 


THE  TRAVELERS'   INDEMNITY  COMPANY. 

PRINCIPAL  OFFICE.   HARTFORD,  COXX. 

Organized   in    1903. 

SYLVESTER  C.   DUNHAM,  President.  LOUIS   F.    BUTLER,   Secretary. 

CASH  CAPITAL,   $1,000,000.00. 

INCOME   IN  1912. 

Premiums  received,  net: 

Aocident  and  health   $69,270.20 

Employers'   liability    137.778.84 

Steam   boiler   127,033.63 

Fly  wheel  4.217.46 
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Auto  property  damage  535,675.54 

Total  net  premium  income   1873,975.76 

From   interest  and   rents    79,423.03 

Prottt  on  sale  oi    maturity  of  ledger  assets 1,656.63 

From  all  other  sources 303.45 

Total    income    $955,358,87 

Ledger  assets  December  31  of  previous  year 1,841,564.01 

Sum $2,796,922,88 

DISBURSEMENTS  IN   1912. 

Claims  paid,   net: 

Accident  and  liealth    $32,630.50 

Employers-  liability   3.677.60 

Steam  boiler    10,595.91 

Fly  wheel    319.71 

Auto  property  damage    172,301.71 

Net   paid   policyholders    $219,525.43 

Investigation   and   adjustment   of   claims 38,812.00 

Commissions    162,870.15 

Salaries  of  officers,   agents,   employes,   examiners'   and 

inapeoUon  fees   138,730.72 

Dividends  to  stockholders    60,000.00 

Loss  on  sale  or  maturity  of  ledger  assets 1,175.75 

All  other  disbursements    49,962.66 

Total  disbursements    671,076.71 

Balance   $2,125,846.17 

LEDGER   ASSETS   DEC.   31,  1912. 

Mortgage  loans    $525,930.00 

Collateral  loans   53,475.00 

Book  value  of  bonds  and  stocks 1,356,760.37 

Cash  in  office,   trust  companies  and  banks 81.197.02 

Premiums   in   course   of  collections 108.483.78 

Total  ledger  assets  (as  per  balance) $2,125,846.17 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 26,871.82 

Market    value   of   real    estate,    bonds   and    stocks   over 
book    value    212.63 

Gross   assets    $2,152,930.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  covrse  of  collection   (past  due) $16,690.56 

Book  value  of  ledger  assets  over  market  value 17,753.00 

Special  deposit,   less  $41,502.53  liability  thereon 89,117.47 

Total  assets  not  admitted 123.561.03 

Total  admitted  assets $2,029,369.59 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $3,665.00 

Claims  resi.sted    250.00 

T'npaid  claims,   except  liability  claims $3,915.00 

Expenses  of  investigation,  and  adjustment 138.69 

Special  reserve  for  unpaid  liability  losses 140,854.18 

X'nearned    premiums    513.374.02 

rommi.s.«5ions  and   brokerage    20,641.74 

Estimated   to  be  paid  for   taxes 20,234.90 

All  other  liabilities    6,229.09 

Capital    Uock   paid    up 1,000,000.00 

Total  liabilities,   Including  capital 1.705,387.62 

Surplus  over  all  liabilities $323,981.97 
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Aooident 

Premiums 

Receive-d. 

$510.71 

70.00 

3,014.47 

2,148.29 

86.00 

6.516.21 

Losses 
Paid. 
$3.75 

Health    

liiabdlity    

Steam  boiler   ... 

Fly  wheel  

Automobile  property  damai;e   

3,092.08 

'     Totals    

$12,345.68 

EXHIBIT. 

$793,273.82 
11,253.11 

$782,020.71 

663,540.65 
$118,480.06 

51.765.09 

13,095.83 

UNDERWRITINQ 

Premiums  earned   

Ijosa  from  underwriting  profit  and 

AND 

loss  j 

INVESTMENT 

items 

Total   

Losses   incurred    

Underwriting  expenses  incurred... 

Total    

. . .     $289,993.48 
. . .       373,547.17 

Gain  flx>m  underwriting 

Investment  income  earned    

Investment  losses  and  expenses... 

Gain    from    investments 

Gain  of  year   

."•.""$85,050.98 
33,285.89 

$170,245.15 
60,000.00 

Dividends  incurred    

Increase  in  sumlus   

$110,245.15 

Net  surplus  Dec.  31,  1911 

302,854.29 

Net  surplus  Dec.   31.   1912 $413,099.44 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department    $323,981.97 

Per  cent  of  loeees  incurred  to  premiums  earned 36.55 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 47.09 


THE    TRAVELERS'    INSURANCE    COMPANY  (ACCIDENT    DEPT.) 

PRINCIPAL    OFFICE,    IIART}?X)RD,  CONN. 

Organized    in    1863. 

SYLVESTER  C.  DUNHAM,  President.  JAMES  L.  HOWARD,   Secretary. 

CASH  CAPITAL,   $2,500,000.00. 

INCOME   IN   1912. 

Premiums  received,  net: 

Accident    - $4,063,730.73 

Health    571.572.78 

Employers'   liability    7,559,735.40 

Workmen's  collective    79,140.33 

Total  net   premium  income $12,274,179.24 

FYom   interest  and  rents  688.153.29 

I*rofit  on  .sale  or  maturity  of  ledger  asset.** 148,575.93 

From  all  other  sources   427.19 

Total   income    $13,111,33:;  65 

Ledger  assets   December  31   of  previous   year 16,816,066.74 

Sum     $29,927,402.39 

DISBURSEMENTS   IN    1912. 

Claims  paid,   net: 

Accident     $2,019,321.23 

Health     225,914.02 

Employers'    liability    3,451,249.23 


)1,249.23     ^  T 
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Workmen's  collective 


44,281.66 


Net  paid  policyholders  

Investigation  and  adjustment  of  claims 

Matured   endowment  and  surrender  values 

Commissions  

Salaries  of  officers,  agents,  employes,  examiners' 

infi^ection  fees   

Dividends  to  stockholders   . . .  •. 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


and 


Total  disbursements 
Balance   


$5,740,766.13 

1.138,536.92 

11.299.70 

2.876,316.28 

1.466.057.46 
375,000.00 
140.783.99 
764.291.53 


12.513.052.01 
117,414,350.38 


LEDGER  ASSETS   DEC.  31,  1912. 


Collateral  loans  

Book  value  of  bonds  and   stocks 

Cash  in  office,  trust  companies  and  banks. 

Premiums  in  course  of  collections 

All  other  ledg-er  assets 


Total  ledger  assets  (as  per  balance). 


1230.623.40 

14,097.941.30 

998,070.60 

2,004.773.83 

82.941.25 


$17,414,350.38 


NGN- LEDGER  ASSETS. 

Interest  and^  rents  due  and  accrued 

Market  value   of  real   estate,    bonds   and   stocks   over 
book  value   \ 


Gross  assets 


140,857.62 

345.488.70 

$17,900,696.70 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  (past  due)... 
Book  value  of  ledger  assets  over  market  \"alue. 
All  other  assets  not  admitted 


Total  assets  not  admitted 
Total  admitted  assets 


LIABILITIES. 


adjusted 

In  process  of  adjustment  and  reported, 
resisted    


Claims 
Claims 
Claims 

Total  unpaid  claims,   except  liability  claims. 

Expenses  of  investigation   and  adjustment 

Special  reserve  for  unpaid  liability  losses 

UneajTiftd   premiums    

Oommlssions  and  brokerage  

Special   reserves    

All  other  liabilities   

Capital  stock  paid  up 


$386,386.88 

256.065.00 

82,941.25 


$16,667.45 
419.696.06 
117,861.07 

$554,224.58 
27,711.23 

3.068.674.00 

5,279.696.12 
378.982.02 
665.594.94 
396.317.93 

2,500,000.00 


725,393.13 
$17,175,303.57 


Total  liabilities,   including  capital 

Surplus   over  all  liabilities    

BUSINESS  IN    MINNESOTA   IN   1912. 


Accident    

Health    

Liability     

Workmen's  collective 


Premiums 
Received, 
$92,840.30 

7,721.67 
86,448.63 

3,771.80 


Totals $190,782.40 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums    earned    $11,756,638.90 

Loss  from  underwriting  profit  and  loss  items 89,174.55 

Total    $11,667,464.35 

Losses  incurred   $5,580,617.19 

Digitized  by 


12.871.200.82 
$4.304,102.7.' 


Losses 

■        Paid. 

$112,400.44 

3.093.26 

61,791.24 

1,014.77 

$178,299.71 
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Underwritlngr  expenaee  Incurred 6,142,072.58 

Total  11,722,689.7? 

Loss  from  underwriting   155,225.42 

Investment  income  earned $837,372.80 

Investment  losses  and  expenses 291,515.^5 


Gain  from  investments  , .  545,857.35 


Gain  of  year   1490.631.93 

Dividends  incurred    $375,000.00 

Increase  in  special  reserves  53)271.11 


Total   428,271.11 


Tncrdase   in    surplus    $62,360.82 

Net  surplus  Dec    31,   1911 4,241,741.93 


Net  surplus  Dec.  31,  1912 $4,304,102.75 

Per  cent  of  losses  incurred  to  premiums  earned 47.47 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 52.24 


UNION    LIABILITY   COMPANY. 

PRINCIPAL.  OFFICE.   CHICAGO.   ILL. 

Organized   in  1913. 

JOHN  R.   DRAPER,   President.  ABEL  L.    ALLEN,    Secretary. 

CASH  CAPITAL,   $100,000.00. 

INCOME  IN   1912. 

Capital  paid  in  by  stocl<hoIders $100,000.00 

Surplus  paid  in  by  stockholders 48,500.00 

Total  income    $148,500.00 

DISBURSEMENTS   IN    1912. 

Accrued  interes-t  on  bonds    2,581.69 

Balance    $145,918.31 

LEDGER   ASSETS   DEC.  31,  1912. 

Book  vaJue  of  borids  and  stocks $103,202.80 

Cash  in  office,  trust  companies  and  banks 42,715.51 

Total  ledger  assets  (as  per  balance) $145,918.31 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 2,581.69 

Gross  assets   $148,500.00 

LIABILITIES. 

Capital  stock  paid   up    100,000.00 

Surplus  over  aU  liabUitles  $48,500.00 

Licensed  in  Minnesota  June  16,  1913. 
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UNITED    STATES    CASUALTY    COMPANY. 

PRIXCIPAL  OFFICE,   NEW   YORK,   N.   Y. 

Or^arvized  !n  1895. 

EDSON   S.    I.OTT,   President.  D.    G.    LUCKETT,    Secretary. 

CASH   CAPITAL,   |500,000.00. 

INCOME   IN  1912. 

Premiums   received,    net: 

Accident  and  health    1782,213.96 

Employers'    liability    969,929.25 

Plate   i^laae    4,l»41.90 

Steam   boiler   36,389.70 

Burgrlary  and  theft    69.630.24 

Sprinkler   21,902.45 

Auto   property  damagre  and   teams 20,323.27 

Workmen's  collective   ^ 5,174.76 

Total  net  premium    income 11,860,605.53 

Prom    interest   and   rents 114,833.49 

From  all  other  sources   25.154.33 

Total   income    $2,000,493.35 

Ledg^eo*  assets  December  31  of  .previous  year 2.760,697.85 

Sum    14,761.191.20 

DISBURSEMENTS  IN   1912. 

Claims  paid,  net: 

Accident  and  health    $343,161.55 

Emplo vers*    liability 482,762,45 

Plate  glass 125.86 

Steam   boiler    2,086.71 

Burglary  and  theft   23,392.52 

Sprinkler     10.733.14 

Auto  property   damage  and   teams 6,313.48 

Workmen's  collective   1.808.45 

Net  paid    policyholders    $870,383.66 

Investigation  and  adjustment  of  claims 133.235.50 

Commissions    461,286.84 

Salaries  of  officers,  agents,   employes,   examiners'   and 

inspection  fees   207,081.65 

Dividends   to  stockholders    .    49,940.00 

All  other  disbursements    141,460.59 

Total  disbursements    1.863.388.24 

Balance    $2,897,802.96 

LEDGER  ASSETS   DEC.  31,  1912. 

Book  value  of  real  estate $4,500.00 

Mortgage   loans    300.600.00 

Book  value  of  bonds  and  stocks 2.263.097.98 

Cash  In  office,  trust  companies  and  banks 71.413.55 

Premiums  in   course  of  collections 249,882.67 

All  other  ledger  assets   8,808.76 

Total  ledger  assets    (as   per  balance) $2.897. 802.9f 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued 14,379.84 

Gross  assets    $2,912,182.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value $152,072.98 

Special  deposit   10,700.00 

All  other  assets  not  admitted 6,952.87 

Total  assets  not  admitted   169,725,35 

Total  admitted  assets    $2,742,457.45 
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LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $61,031.00 

Claims  resisted    29,201.00 

Unpaid   claims,    except  liability   claims , 

Expenses  of  investigation  and  adjustment 

Special  reserve   for  unpaid  liability   losses 

Unearned  premiums   

Commissions  and  brokerage   

Special   reserves   

All  other  MabiMties   

Capital  stock  paid  up 


Total  llai>lliti€s,   including  capital 

Surplus  over  all  liabilities   , 

BUSINESS   IN    MINNESOTA    IN    1912. 


A  ocident    

Health    

Liability    

Plate   glass    

Steam  boiler   

Burglary  and  theft   

Sprinkler   

Automobile   proiperty   damage 
Workmen's  collective   


$90,232.00 
10,025.00 
177.041.00 
8b7.719.29 
64.210.77 
100.000.00 
143,929.39 
500,000.00 

1,953,157.45 

1912. 

Premiums 

Received. 

$4,972.83 

1,158.42 

33,430.95 

24.72 

$789,300.00 

Losses 

Paid. 

$13,866.7'^ 

606.00 

11.643.17 

764.97 
731.46 

430.46 

187.50 
742.67 
910.75 

""796!4< 
389.18 

Total     $1,818,003.  .'^. 

Losses  incurred    $1,075,697.16 

Underwriting   expenses  incurred 779,670.28 

Total    1.855,367.44 

Loss   from   underwriting   $37,363.69 

Investment  Income  earned $116,063.04 

Investment  losses  and  expenses 32.183.04 


Gain  from  investments   83.880.00 


Totals    $42,924.27  $27.731'. < 

UNDERWRITING  AND   INVESTMENT  EXHIBIT. 

Premiums  earned    $1,8?0.Jj20.59 

Loss  from  underwriting  profit  and  loss  items i..'M6.S4 


Gain  of  year    $46,516.31 

Dividends   incurred    $50,000.00 

Decrease  in  special  reserves 3.483.69 


Total     $46,516.31 

Net  surplus  Dec.  31,  1911 SOO.ooo.on 

Net   surplus   Dec.   31.    1912 800,000.00 

Net  surplus  Dec.  31,  1912.  as  determined  by  Minnesota 

Insurance    Department    $789,300.00 

Per  cent  of  los.^es  incurred   to  premiums  earned 59.on 

Per  cent  of  underwriting  expenses  incurred  to  premium  earncvl 42.82 


UNITED   STATES   FIDELITY   AND   GUARANTY   COMPANY. 

PRINCIPAL   OFFICE,    BALTIMORE,    MD. 

Organized  in  1^96. 

JOHN  R.    BLAND,   President.  GEO.    R.   CALLIS,    Secretary. 

CASH  CAPITAL,   $2,000,000.00. 

INCOME  IN  1912. 

Premiums  received,  net: 

'  Accident  and  health    $171,231.86 

Employers'    liability    1.263.248.98 
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Fidelity  and  surety  3,505,731.73 

Plate  grlass   ' 97,798.42 

Steam  boiler   9,152.53 

Rurglary  and  theft   265,626.11 

Fly  wheel   698.79 

Auto  property  damage  and  teams 109,234.67 

Workmen's  collective   22,036.41 


Total   net   premium    income 15,444,759.50 

Inspections     ,   385.79 

From    interest   and    rents 256,800.15 

Profit  on  sale  or  maturity  of  ledger  assets 6,941.84 

From  all  other  sources   3,395.84 

Total   Income    15,712,283.12 

Ledger  assets  December  31,  of  previous  year 7,018,954.86 

Sum     .112,731.237.98 

DISBURSEMENTS   IN    1912. 

Claims  paid,  net: 

Accident   and    health    $82,102.00 

Employers'  liability  •. 486,142.30 

Fidelity  and  surety   1,060,289.45 

Plate  glass   28,705.22 

Steam    boiler    182.40 

Burglary  and  theft   71,828.34 

Auto  property  damage  and   teams 33,974.47 

Workmen's  collective   . .  .■ 9,411.17 

Net  paid   policyholders    11.772,635.35 

Investigation  and  adjustment  of  claims 174,792.22 

Commissions 1,125,483.72 

Salaries  of  officers,  agents,  employes,  ex.aminers'  and 

inspection  fees   1.124,635.68 

Dividends   to   stockholders    200,000.00 

I.1OSS  on  sale  or  maturity  of  ledger  assets 6,970.60 

All  other  disbursements    654,552.10 

Total   disbursements    5,059.069.67 

Bala.-ice   17.672.168.31 

LEDGER  ASSETS    DEC.  31,  1912. 

Hook  value  of  real  estate $681,392.87 

Mortgage  loans    3,500.00 

Collateral    loans    40,249.00 

Hook  value  of  bonds  and   stocks 4,953.949.23 

Cash  in  office,  trust  companies  and  banks 803,719.92 

Premiums  in  course  of  collections 1,006.044.55 

All  other  ledger  assets 183.312.74 

Total  ledger  assets    (as  per  balance) $7,672,168.31 

NON-LEDGER  ASSETS. 

lntere.*t  and  rents  due  and   accrued 59,017.12 

Gross   assets    $7,731,185.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in   course  of  collection   (p-ist  due) $135,536.99 

Book  value  of  ledger  assets  over  market   value 249,711.73 

Kpecial  deposit,   less  $334,521.34   liability    thereon 189,960.16 

All  other  assets  not  admitted 60.710.34 

Total  assets  not  admitted 635.919.22 

Total  admitted   assets    $7,095,266.21 

LIABILITIES. 

(^laims  in  process  of  adjustment  and   reported $493,646.01 

Claims  resisted    451.168.08 

Tnpaid   claims,   except  liability   claims $944,814.09 

Expenses  of   investigation  and  adjustment 50.000.00 

Special  reserve  for  unpaid  liability  losses 105,188.00                       •  - 

Tnearned    premiums    2,721.897.34 

Commissions  and  brokerage   187,850.37 
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E3stimated  to  be  paid  for  taxes. . . . .' 92,840.41 

AU  other  llablUtiea 71,682.89 

Capital  Biock.  paid  up 2,000.000.00 


Total  liabilities,  includingr  capital 6,174,273.10 

Surplus  ovei:  all  liabilities  1920,993.11 

BUSINESS  IN   MINNESOTA  IN  1912. 

Premiums  Losses 

Received.  Paid. 

Accident    $2,183.54  $202.51 

Health    742.57  262.49 

Liability    50,410.35  11,764.17 

Fidelity,   surety   128,858.65  47,869.53 

Plate  glass   1,223.21  219.88 

Burgilary  and  theft  12.557.41  2,878.25 

Automobile  property  damaere  and   teams 12.285.00  4,333.50 

Totals $208,260.73  $67,520.33 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Premiums  earned  $5,145,970.42 

Loss  from  underwriting  profit  and  loss  items 75,748.36 


Total     $5,070,222.06 

Losses   incuired    $1,986,975.53 

Underwriting  expenses  incurred 2,881,952.32 

Total    4,868,927.85 

Gain  from  underwriting   $201,294.21 

Investment   income   earned $264,813.20 

Investment   losses   and    expenses 116,010.18 

Gain  from  investments  148,803.02 

Gain  of  year   $350,097.23 

IMvidends   incurred    $200,000.00 

Loss  from  other  items   7,009.48 

Total    207,009.48 

Increase  in  surplus   $143,087.75 

Net  surplus  Dec.   31,    1911 1,022.289.26 


Net  surplus  Dec.  31.  1912 $1,165,377.01 

Net  surplus  Dec.  31.  1912,  as  determined  by  Minnesota 
Insurance  Department   $920,993.11 

Per  cent  of  losses  incurred   to  premiinns  earned 38.6 

Per  cent  of  underwriting  expenses  incurred  to  premium  earned 56 


UNITED    STATES    HEALTH    AND   ACCIDENT    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE,   SAGINAW.   MICH. 

Organized  in  1900. 

J.   B.    PITCHER,    President.  J.   M.    PITCHER.    Secretary. 

CASH  CAPITAL,   $300,000.00. 

INCOME  IN  1912. 

Premiums  received,   net: 

Accidbnt  and  health   $1,024,975.83 

Policy    fees    109.297.00 

Prom  interest  and  rents  39.869.78 

Profit  on  sale  or  maturity  of  ledger  assets 7,627.93 

From  all  other  sources  483.23 

Total  Income   $1,182,253.77 

Ledger  assets  Decemft>er  31  of  previous  year 945,569.97 

Sum    J2427,828.74 


Digitized  by  VjOOQIC 


590 


FORTY-SECOND  ANNUAL  REPORT 


DISBURSEMENTS  IN   1912. 

Clai>ms  paid,  net: 

Accident  and  health   1469.202.09 

Investigration   and   adjustment   of   olaims 3,697.26 

Policy    feas    109.297,00 

Oommlajlons    255,093.22 

Salsuries  of  officers,  agents,  employes,   examiners'  and 

inapeetion  feea   156,816.66 

Dividends  to  stockholders   36.000.00 

Loss  on  sale  or  maturity  of  ledger  assets 7,735.69 

All  other  disbursements    86,041.13 

Total  disbursements    1.123.3S3.03 

Balance    11.004.440.69^ 

LEDGER   ASSETS  DEC.  31,  1912. 

Book  value  of  bonds  and  stocks |7S2,728.48 

Cash  in  office,  trust  companies  and  banks 131,193.95 

Premiums  In  course  of  collections   90,518.26 

Total  ledger  assets  (as  per  balance) 11,004,440.69 

NON-LEDGER  ASSETS. 

Interest  and  rents  due  and  accrued   14,806.64 

Market    value   of   real   estate,    bonds  and   stocks   over 
book  value  7,738.71 

Gross  assets    $1,026,986.04 

,     DEDUCT  ASSETS  NOT  ADMITTED. 

Special  deposit,   less   $2,017.53  liability   thereon 13.402.47 

Total  admitted  assets $1,013,583.57 

LIABILITIES. 

Claims  adjusted    $2,324.25 

Claims  in  process  of  adjustment  and  reported 77,928.87 

Claims  resisted   5,950.00 

Total    $86,203.12 

Deduct  reinsurance   320.72 

Unpaid  claims,   except  liability  claims $85,882.40 

Expenses  of  investigation  and  adjustment 1.745.00 

Unearned   premiums    103,978.00 

Commissions  and   brokerage    34,881.87 

Advance  premiums    30,074.81 

All  other  liabilities    25.423.96 

Capital  stock  naid  up 300,000.00 

Total  liabilities,   Inchiding  capital 581.986.04 

Surplus  over  all  liabilities   $431,597.53 

BUSINESS  IN   MINNESOTA   IN   1912. 

Premiums  Liosses 

Received.  Paid. 

Accident    $23,127.97  $6,748.53 

UNDERWRITING  AND    INVESTMENT   EXHIBIT. 

Premiums  earned   ' $1,022,246.26 

Gain  from  underwriting  profit  and  loss  items 261.16 

Total     $1,022,507.42 

Ix>sses   incurred    $479,761.75 

Underwriting  expenses  incurred 506,437.84 

Total    986,199.59 

Ga.In    from    underwriting    $36,307.83  ><->^  t 
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Investment  income  earned $48,343.98 

Investment  losses  and  expenses 9,039.37 

Gain  from  Investments  39,304.61 


Gain  of  year  $75,612.44 

Dividends  incurred    .' 36,000.00 


Increase  in  surplus   $39,612.44 

Net  surplus  Dec.   31,  1911 405,387.56 


Net  surplus  Dec.   31,    1912 $445,000.00 

Net  surplus  Dec.  31,  1912,  as  determined  by  Minnesota 
Insurance  Department   $431,597.53 

Per  cent  of  losses  incuri'ed  to  premiums  earned 46.93 

Per  cent  of  underwriting  expenses  Incurred  to  premium  earned 49.54 
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FRIENDLY  SERVICE   SOCIETY. 

HOME  OFFICE,   MINNEAPOLIS,   MINN.' 

Presldent^T.    CONNOLLY.  Secretary— G.    H.    KRANZ. 

Incorporated,    January   3,    1903.     Commenced   Business,    January   5,    1903. 

Balance  from  previous  year $7,150.06 

INCOME  IN  1912. 

First  year's   premiums  or  assessments $2,460.39 

Subsequent  years'  premiums  or  assessments 8,505.92 

All  other  dues  or  fees  paid  by  members 1.00 


Neit  amount  received  from  memtbers $10,967.31 

From  all  other  sources  1.596.55 

Total  income    $12,563.86 

DISBURSEMENTS   DURING  1912. 

DisaibiUty  benefits  and  other  payments  to  members...  '      $5,205.45 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      3.779.75 

Salaries  and  other  compensation  oif  offi<cers  and  em- 
ployes      387.60 

All  other  disbursements   2,721.48 

Total  disbursements  12,094.18 

Excess  of  income  over  disbursements $469.68 

ASSETS. 

Mortgage  and   collateral  loans $7,u00.00 

Cash  in  oiffice  and  in  banks 464.04 

Interest  and  rents  due  and  accrued 71.98 

All  other  assets    905.70 

Gross    assets $8*441.72 

Assets   not   admitted    750.00 

Total  admitted  assets   $7,691.72 

LIABILITIES. 

Total  death  claims   ", $150.00 

Salaries,   expenses,    etc 60.00 

Advance  premiums  or  assessments 342.04 

All  other  liabilities  75.04 

Total  liaA>Uities   627.08 

Balance   $7,064.64 

Reserve  fund    5,000.00 

Surplus   (unassigned   funds) $2,064.64 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,   BUSINESS  OF  1912. 

Minnesota  Business. 
No.  Amount. 

In  force  Dec.  31  (beginning  of  year) 3,537         $355,915.00 

Written  during  the  year 983  95,460.00 

Total    4,520      ""$451,875.00 

Ceased  during  the  year 1,011  97,860.00 

In  force  Dec,  31  (end  of  year) 3,509         $353,515.00 

Digitized  by  VjOOQIC 


594  FORTY-SECOND  ANNUAL  REPORT 

EXHIBIT  OF  CLAIMS. 

Minnesota  Business. 

No.  Amount. 

Claims  unpaid  Dec.  31  (beg^inning:  of  year) 1  $700.00 

Claims  incurred  durinj?  the  year 50  5. J40.00 

Total    51  |5<340.00 

Claims  settled  during  tlie  year 49  5.140.00 

Unpaid  Dec.  31   (end  of  year) 2  $200.00 

Terminated  by  death  durine:  year 50  5,240.00 

Received  from  members  in  Minnesota  during  the  year,  |10,&66.31. 


LUTHERAN    MUTUAL   AID   SOCIETY. 

HOME    OFFICE,    WAVERLY,    IOWA. 
President— O.   KRAUSHAAR.  '       Secretary— G.   A.    GROSSMANN. 

Incorporated,  June,   1882.     Oom.menced  Business,    September,   1879. 
Balance  from  previous  year $156,634.03 

INCOME   IN  1912. 

Membership   fees   actually   received 91,973.50 

First  year's  premiuons  or  as.<3e8sment8 3,551.70 

Subsequent  years'   premiums  or  assessments 112,796.00 

All  other  dues  or  fees  paid  by  memtoers 129.00 

Net  amount  received  from  members $118,450.20 

From  all  other  sources   7,160.98 

Total   Inootmc    $125,611.18 

DISBURSEMENTS   DURING  1912. 

Death  claims  paid   » $101,000.00 

Oomimissions,  salaries  and  expenses  of  agents  and  col- 
lectors      1,650.00 

Salaries  and  other  compensation  of  officers  and  em- 
ployes      3,689.05 

All   other   disbursements    4,403.12 

Total  disbursements    110,742.17 

Excess   of  income  over  disbursements $14,869.01 

Balance   Dec.    31,    1912 $171,503.04 

ASSETS. 

Real  estate    $13,500.00 

Mortgage   loans    153,000.00 

Cash  in  office  and  in  banks 5,003.04 

Interest  and   rents  due  and  accrued 4,620.65 

All  other  admitted  assets 1,341.00 

Total  admitted  a.ssets    $177,464.69 

LIABILITIES. 

Total  death  claims   $8,000.00 

Salaries,   exjpenses,   etc 257.19 

Advance  premiums  or  assessments 941.05 

Total   liabilities    9.198.24 

Balance    $168,266.45 

Reserve  fund 171,286.70 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF  1912. 

Total  Business.  Minnesota  Business. 

No.            Amount.  No.          Amount. 

In  force  Dec.  31    (beginning  of  year>...     7.714      ^7,837,500.00  1,087      $1,094,000.00 

Written    during    the   year 554           612,500.00  80             83,500.00 

Total    8.268       f8.450,000.00         1,167       $1,177,500.00 
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Ceased    during    the    year 203           210,000.00  37  36,500.00 

In  force  Dec.  31  (end  of  year) 8,065       ?8,240,000.00  1,130  $1,141,000.00 

EXHIBIT  OF  CLAIMS. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.  Amount. 

Claims  unpaid  Dec.  31  (beginning  of  year)       6             S6,000.00  ..            

Claims  incurred   during  the   year 98           103.000.00  13  $12,500.00 


ToUl    104  $109,000.00  13  $12,500.00 

Claims  settled   during  the  year 97  101,000.00  13  12,500.00 

__^__  •  ____      

Unpaid   Dec.   31    (end  of  year) 7  $8,000.00  . .            

Terminated    by    death    or    speciflc    benefit 

during  year    98  103,000.00  13  12,500.00 

Received  from  members  in  Minnesota  during  the  year,  $14,509.70. 


THE   SURETY    FUND    LIFE    COMPANY. 

HOME   OFFICE,   MINNEAPOLIS,   MINN. 

President— LESLIE  C.  LANE.  Secretao'— B.  J.   MILLER. 

Incorporated,    November,    1898.     Commenced   Business,    November,    1898. 

Balance  from  previous  year   $154,334.66 

INCOME   IN  1912. 

First  year's  premiums  or  assessments '. $22,876.86 

Subsequent  years'  premiums  or  assessments 134,177.31 

Net  amount  received  from  memtbers $157,054.17 

From  all  other  sources   8,196.83 

Total  Income    $165,251.00 

DISBURSEMENTS   DURING   1912. 

Death  claims  paid   ^ $49,230.90 

Disability  benefits  and  other  payments  to  members. . .  3,559.21 

Total  paid   to  members    $52,790.11 

Comsnissions,  salaries  and  expenses  of  agents  and  col- 
lectors      22,156.11 

Salaries  and  other  compensation  of  officers  and  em- 
ployes       23,032.25 

All  other  disbursements   7,183.18 

Total   disbursements    , 105,161.65 

Excess  of  income  over  disbursements $60,089.35 

ASSETS. 

Real  estate    $1,384.27 

Mortgage    112,100.00 

Bonds    36,400.00 

Cash  in  office  and  in  banlcs 61,314.49 

Interest  and  rents  due  and  accrued > 3,771.76 

All  other  admitted  assets 870.98 

Total  admitted  assets   $215,841.50 

Assets   not  admitted    $9,842.00 

LIABILITIES. 

Tdtal  death   claims $7,935.30 

Total  permanent  di8ai)iiity   cladms 200.00 

Total   liabilities    8,135.30 

Balance    $207,706.20 

Reserve  fund    25,000.00 


Surplus  (unasslgned  funds)    _.  . 
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EXHIBIT   OF  CERTIFICATES  OR   POLICIES,   BUSINESS  OF  1912. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.  Amount. 

In  force  Dec.  31   <be«innincr  of  year) . . .     5.841     111,696.500.00  8.502  |6.619^00.00 

Written  during  the  year 635        1,367,000.00  881  794300.00 

Total     ~6,77i    ll3. 063.500.00  3,883  $7,413,000.00 

Ceased  during:  the   year 517        1,170.500.00  224  508,500.00 

In  force  Dec.  31  (end  of  year) 5.959    '$11,893,000.00  3.659  $6,909,500.00 

EXHIBIT  OF  CLAIMS. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.  Amount. 

Claims  unpaid  Dec,  31  (begrinnlngr  of  year)       7           $14,685.30  4  $5,917.65 

Claims  incurred  durinsr  the  year 29             49,050.00  19  34,300.00 

Total     ~36           $63,685.30  28  $40,217.65 

Claims  settled  during  the  year 32             49.530.90  20  29.892.65 

Unpaid  Dec.  31  (end  of  year) "            $8,135.80  3  $4,917.65 

Terminated    by    death    or    speclflc    benefit 

during   year    27             48.750.00  17  34,000.00 

Received  from  members  in  Minnesota  during  the  year,  $95,556.06. 


Digitized  by  VjOOQIC 
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COMPANIES 


BANKERS'    MUTUAL   CASUALTY    INSURANCE    COMPANY. 

HOME   OFFICE.    MINNEAPOLIS,    MINN. 

President— R.   L.   BESON.  Secretary— S.   L.   BESON* 

Incorporated,    October   18,    1906.     Commenced   Business,    December   21,    1906. 

Balance  from  previous  year |18,702.9ft 

INCOME  IN  1912. 

Membership  fees  actually  received $30,095.60 

First  year's  premiums  or  assessments 36,756.72 

Net  amount  received  from  members $66,852.32 

From  all  other  sources   2,466.38 

Total  income  $69,318.70 

DISBURSEMENTS  DURING  1912. 

Death  claims  paid   $1,600.00  v 

Disability  benefits  and  other  payments  to  memibers...  11,654.94 

Total  paid  to  members   $13,254.94 

Investi^a)tin8:  and  adjustinfc  claims 1,785.70 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      23,867.75 

Salaries  and  other  compensation  of  officers  and  em- 
ployes      10.544.92 

All  other  dlsbursemnts   10,950.62 

Total    disbursements 59,903.93 

Excess  of  income  over  disbursements $9,414.77 

ASSETS. 

Mortgra^e  and  collateral  loans $9,950.00 

Cash  in  office  and   in  banks 17,277.97 

Interest  and  rents  due  and  accrued 508.11 

All  other  admitted  assets 3.699.12 

Total  admitted   assets $31,435.20 

Assets    not    admitted $3,699.12 

LIABILITIES. 

Total   sick  and  accident   claims $1,338.22 

Advance  premiums  or  assessments • 2,101.11 

Total  liabilities    3,439.33 

Balance    $24,296.75 

Reserve  fund    11,860.13 

Surplus  (unassigned  funds)    $12,436.62 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF  1912. 

Total  Minnesota 

Business.  Business. 
No.  No. 

In  force  Dec.  31  (begrinning  of  year) 4,012  4,012 

Written  during  the  year 4,691  4,037 

Total    8,703  8.049 

Ceased   during   the   year 2,838  2,808 

In  force  Dec.  31   (end  of  year) 5,86§ed  by  VjOOQIC 
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^  _  EXHIBIT  OF  CLAIMS. — ^-^. 

Total  Business.      Minnesota  Business. 

No.  Amount.  No  Amount. 

Claims  unpaid  Dec.   31  (begrinningr  of  year)       94  $1,066.50  94  |1. 066.50 

Claims  Incurred  during  tlie  year 599  13,507.33        595  11.643.74 

Total     693  $14,578.83        689  $12,710.24 

Claims  settled  during  the  year 533  12.724.94        530  11.043.68 

Unpaid  Dec.   31    (end  of  year) 107  $1,338.22  96  $1,155.89 

Received  from  mem-bers  in  Minnesota  during  the  year,  $62,589.97. 


BENEFIT    LEAGUE    OF    MINNESOTA. 

HOME    OFFICE,    ST.    PAUL,    MINN.  

— J    ■■  I 

President— WM.   C.   SCOTT.  Secretary— M.   B.    SCOTT.* 

Incorporated,    August   29,    1893.     Commenced   Business,   January    1,    1S94. 
Balance  from  previous  year $5,573.71 

INCOME   IN  1912. 

Membership  fees,  actually  received ' $591.50 

Premiums  or  assessments   2,762.53 

Net  amount  received  from  members $3,354.03 

From  all  other  sources  314.'64 

Total   income    $3,668.67 

DISBURSEMENTS  DURING   1912.  

Disability  benefits  and  other  payments  to  members...  $1,864.34 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      591.50 

Salaries  and  other  compensation  of  officers  and  em- 
ployes      877.93 

All  other  disbursements   227.08 

Total  disbursements    3,560.85 

Excess  of  income  over  disbursements $107.82 

ASSETS.  

Mortgage  $4,960.00 

Cash   In  office  and  In  banks 721.53 

Interest  and  rents  due  and  accrued 22.30 

Total  admitted  assets   $5,703.83 

LIABILITIES. 

Total  B\ck  and  accident  claims $174.30 

Adv«ance   premiums  or   assessments 71.20 

Total    liabilities    245.50 

Balance    $5,458.33 

Reserve  fund 5,000.00 

Surplus   (unassigned   funds)    $45815 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF  1912. 

Total  Business 
in  Minnesota. 
No 

In  force  Dec.  31  Cbeginning  of  year) 256 

Written  during  the  year '...','.  68 

Total     324 

Ceased  during  the  year !!!!!!!.!!!!!!!!!!!."."."!!!.*!!  83 

In  force  Dec.  31   (end  of  year, Dlgi.izeaby  (^(^glc 
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EXHIBIT   OF   CLAIMS. 

Total  Busi- 
ness in  Minnesota. 
No.  Amount. 

Claims  unpaid  Dec.  31   (beg^inning^  of  year) 5  $76.45 

Claims  inourred  during-  tJie  year 101  1,962.19 

Total     106  12,038.64 

Claims  settled  during  the  year 101  1,864.34 

Unpaid  Dec.  31   (end  of  year) $174.80 

Received  from  members  In  Minnesota  during  the  year,  $3,354.03. 


DULUTH  CASUALTY  ASSOCIATION. 

HOME  OFFICE,  DULUTH,  MINN. 

President— JAMES  A.  WHARTON.  Secretary— NIELS  NISSEN. 

Incorporated.  January  5,   1912.     Commenced  Business,   January  23,   1912. 

INCOME  IN  1912. 

Membership  ices   actually    received $246.00 

Premiums  or  assessments   ^ 2,502.50 

Net  amount  received  from  members $2,748.50 

Contributions   to  surplus    5,000.00 

From  all  other  sources  880.00 

Total  Income    .* $8,128.50 

DISBURSEMENTS   DURING  1912. 

Disability  benefits  and  other  payments  to  members...  $795.42 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      37.50 

Salaries  and  other  compensation  of  officers  and  em- 
ployes     • 1,194.33 

All   other   dispbursemnts    600.56 

Total    disbursements    i 2,627.81 

Excess  of  income  over  disbursements $5,500.69 

ASSETS. 

Mortgage   loans    * $4,200.00 

Cash  in  office  and  in   banks 1,246.69 

Interest  and  rents  due  and  accrued 40.77 

Total  admitted  assets    '  $5,487.46 

Assets  not  admitted $184.00 

LIABILITIES. 

Total  sick  and  accidenit  claims \ $104.00 

Salaries,  expenses,  etc 1,257.71 

Advance  premiums  or  assessments 141.50 

All  other   liabilities 323.00 

Total  liabilities    1,826.21 

Balance    $3,661.25 

Reserve   fund    250.25 

Surplus   (unassigned  funds)    $3,411.00 

EXHIBIT  OF   CERTIFICATES  OR   POLICIES,    BUSINESS   OF   1912. 

Minnesota 

Business. 

No. 

Written  during  the  year  736 

Ceased  during  the  year  375 

In  force  Dec  31   (end  of  year) 361 
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EXHIBIT  OF  CLAIMS. 

Minnesota  Business. 
No.  Amount. 

Claims  Incurred  during  the  year 62  |1,279.42 

Claims  settled  during  the  year   57  795.42 

Unpaid  Dec.   81   (end  of  year) 4  $104.00 

Received  from  members  in  Minnesota  during:  the  year,  |2,748.50. 


FINNISH    ACCIDENT  AND   SICK   BENEFIT   ASSOCIATION. 

HOME   OFFICE,   ELY,    MINN. 

President— MAURITS   KANGAS  NIEMI.  Secretary— MATTI   P.    LAMPI. 

Incorporated,   February'  10,   1902,     Commenced  Business,    March   5,    1902. 

Balance  from  previous   year '. $1,029.71 

INCOME  IN  1912. 

Membership  fees  actually  received S85.25 

Premiums  or  assessments   1,008.25 

Net  amount  received  from  members 11,093.50 

From  all  other  sources    45.00 

Total  income    |1,13S.30 

DISBURSEMENTS   DURJNG  1912. 

Death   claitms  paid    |9.20 

Disability  benefits  and  other  payments  to  members...  541.00 

Total  paid  to  members  1550.20 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      4.00 

Salaries  and  other  compensation  of  ofHcers  and  em- 
ployee       51.00 

AU  other  diaburswnenits   179.10 

Total  disbursements    784.30 

Excess  of  income  over  disbursements $354.20 

Balance   Dec.   31,   1912 $1,883.91 

ASSETS. 

Mortgraere  loans   '. 1980.00 

Cash  in  office  and  in   banks 332.91 

Interest  and  rents  due  and  accrued 108.88 

Total  admitted  assets   11,421.74 

Assets   not  admitted    171.00 

LIABILITIES. 

Total  sick. and  accident  claims $100.00 

Salaries,   expenses,  etc 55.00 

Total    liabilities    155.00 

Balance    $1,266.74 

Reserve  fund   1.037.70 

Surplus    (unassigrned  funds)    $229.04 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF   1912. 

Minnesota  Business. 
No.  AniounL 

In  force  Dec.  31   (begrinning:  of  year) 102  $10,200.00 

Written  during:  the  year 31  3.100.00 

Total     138  $18,300.00 

Ceased  during:  the  year 11  1.100.00 

In  force  Dec.  31   (end  of  year) 122  $12,200.00 

Digitized  by  VjOOQIC 
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EXHIBIT  OF  CLAIMS. 

Minnesota  Business. 
Amount. 

Claims  unpaid  Dec.  31  (beerinnlng:  of  year) 19.20 

Claims   incurred   during   tlie   year ^ 641.00 

Total    $650.20 

Claims  settled  during:  the  year 550.20 

Unpaid  Dec.  31  (end  of  year) 1100.00 

Received  from  members  in  Minnesota  duringr  the  year,  $1,093.50. 


MERCHANTS'   LIFE  AND  CASUALTY  COMPANY. 

HOME   OFFICE.   MINNEAPOLIS,   MINN. 
President— M.    J.   McMICHAEL.  Secretary— C.    C.    THOMAS. 

Incorporated,  June  23,   1908.     Commenced  Business,  July  25,   1908. 
Balance  from   previous  year $35,296.11 

INCOME  IN  1912. 

Membership  fees  actually  received $18,104.94 

First  year's  premiums  or  assessments * 99,996.74 

Net  amount  received  from  members $118,101.68 

From  all  other  sources   1,607.62 

Total   income    $119,709.30 

DISBURSEMENTS   DURING  1912. 

Death  claims  paid    $1,550.27 

Disability  benefits  and  other  payments  to  members..  42,515.24 

Total  paid  to   memibers    $44,065.51 

Inveatisratingr  and   adjusting  claims 592.91 

Commissions,  salrles  and  expenses  of  agents  and  col- 
lectors      8,640.24 

Salaries  and  other  coonpensation  of  officers  and  em- 
ployes       16.971.03 

All    other    disbursements 31,527.30 

Total    disbursements    101,796.99 

Excess  of  income  over  disbursements $17,912.31 

ASSETS. 

Mortgage  loans    ^ $35,350.00 

Bonds     4.971.80 

Cash  in  offiie  and   In  banks 12,886.62 

Interest  and  rents  due  and  accrued 756.46 

Total  admitted   assets    $53,964.88 

x\ssets  not  admitted $4,582.40 

LIABILITIES. 

Total  death   claims   $200.00 

Total  sick  and  accident  claims 5,920.85 

Salaries,    expenses,    etc 1,747.77 

Advance  premiums   or  assessments 2.077.00 

All  other  liabilities  -        95.00 

Total  liaJDilities    ""  "  10,040.62 

Balance   $43,924.26 

ResM-ve   fund    25,000.00 

Surplus    $18,924.26 

Less  special  deposit  in  Manitoba 10,000.00 

Net    surplus    ,  $S,924.26 


Digitized  by  VjOOQIC 


'602  FORTY- SECOND  ANNUAL.  REPORT 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF  1912. 

Total  Minnesota 

Business.  Business. 

No.  No. 

In   force  Dec.   31    (beginning  of  year) 8,397    *  6,318 

Written  during:  the  year  12,300  6,220 

Total    20.697  12.538 

Ceased  during  the  year : 8,656  5,991 

In  force  Dec.  31  (enc?  of  year) 12,041  6,547 

EXHIBIT   OF   CLAIMS. 

Total  Business.        Minnesota  Business. 

No.            Amount.          No.  Amount. 
Claims    unpaid    Dec.    31    (beginning    of 

year)     102             $4,909.23             86  $4,286.89 

Claims  incurred  during  the  year 1,985             45,077.13        1,544  33.972.88 

Total     2,087         ~  $49,986.36         1.630  $38,259.77 

Claims  settled  daring  the  year 1.942             44,065.51        1,528  33,586.61 

Unpaid  Dec.   31   (end   of  year) 145             $5,920.85           102  14.673.16 

Received  from  members  in  Minnesota  during  the  year,   $67,265.82. 


MINISTERS'  CASUALTY    UNION. 

HOME   OFFICE,    MINNEAPOLIS,    MINN. 

President— OEORGE  R.   MERRILLi.  Secretary— W.    P.   HOBART. 

Incorporated,  February,  1901.     Commenced  Business,  February,   1901. 

Balance  from  prevdous  year $37,665.28 

INCOME  IN  1912. 

Membership   fees   aotually   received $1,522.50 

Premiums  or  assessments    68,707.00 

Dues  and  fees  paid  by  members 6.828.38 

Total    $77,057.88 

Deduct  payments  returned  to  members 189.00 

Net  amount  received  from  memibers $76,868.88 

From  all  other  sources   1,375.00 

Total  Income    I7S.243.88 

DISBURSEMENTS   DURING   1912. 

Death   claims  paid    $11,500.00 

Disability  benefits  and  other  payments  to  members..  47,467.20 

Total  paid* to  members   $58,967.20 

Investigating  and  adjusting  claims 398.48 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors       762.00 

Salaries  and  other  compensation  of  officers  and  em- 
ployes      7,992.00 

All  other  disbursements    5,156.00 

Total    disbursements     73,275.68 

Excess  of  income  over  disbursements ^4.968.20 

ASSETS. 

Bonds    $27,075.68 

C^ash   in  office  and  in  banks 15,557.80 

Interest  and  rents  due  and  accrued 392.97 

All  other  assets    1,137.00 

Gross  assets   ^  -  ^Jt^M^-^^ 
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Assets  not  admitted    ' 3,178.11 


Total  admitted  assets   I40.9S5.34 

LIABILITIES. 

Total  death  claims    $600.00 

Total  sick  and  accident  claims 3,340.00 


Total  liabilities    3,940.0C 


Balance    137.045.34 

Reserve   fund    27.000.00 


Surplus    (unassigrned  funds)    110,045.34 

EXHIBIT   OF  CERTIFICATES  OR    POLICIES,    BUSINESS   OF  1912. 

Total  Minnesota 

Business.  Business. 
No.  No. 

In  force  Dec.  31  (beginning  of  year) 9,385  418 

Written  during  the  year 3.270  89 


Total    12.655  507 

Ceased  during  the  year   1,621  30 


In  force  Dec.  31   (end  of  year) 11,034  477 

EXHIBIT  OF   CLAIMS. 

Total  Business.      Minnesota  Business. 
No.  Amount.  No.  Amount. 


Claims  unpaid  Dec.  31  (beginning  of  year)  74  $3,900.28 

Claims  Incurred  during  the  year 1,273  60,506.92 


Totals    1,347  $64,407.20 

Claims  settled   during   the   year 1,252  68,967.20        51 

Unpaid  Dec.   31   (end  of  year) 95  $3,940.00     ' 

Terminated    by    death    or    specific    benefit  % 

during  year   63  

Received  from  members  in  Minnesota  during  the  year,   $4,050.00. 


$1,672.48 


MINNESOTA    ACCIDEI>iT    INSURANCE    COMPANY. 

HOME  OFFICE,   ST.   PAUL,  MINN. 

President— H.  E.  VON  WEDEL8TAEDT.  Secretary— GEO.  B,  SCHNABEL. 

Incorporated,   January   5,   1890.     Commenced   Business.   January   5,    1890. 
Balance   from   previous   year $6,752.72 

INCOME  IN   1912. 

Membership  fees  actually  received $240.00 

Premiums  or  assessments    .^ ^  1,937.75 

Net  amount  received  from  members $2,177.75 

From  all  other  sources   300.31 

Total   income    $2,478.06 

DISBURSEMENTS  DURING  1912. 

Disability  benefits  and  other  payments   to  members..  $177.85 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      240.00 

Salaries  and  other  compensation  of  officers  and  em- 
ployes       300.00 

All   other   disbursements    606.28 

Total  disbursements    1.324.13 

Excess  of  Income  over  disbursements $1,153.93 
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ASSETS. 

Bona«,  stocks   $5,080.00 

Oash  in  office  and  in  banks 2.826.65 

Total  admitted  assets   97,906.65 

Assets  not  admitted $40.00 

LIABILITIES. 

(None.) 
Reserve  fund 8,756.49 

Surplus   (unaasig'ned   funds) $4,150.16 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES,    BUSINESS   OF   1912. 

Minnesota 

Business. 

No. 

In  force  Dec.  31  (beginning  of  year) 143 

Written  during:  the  year 59 

Total     : 202 

Ceased  during  the  year 28 

In  force  Dec.  31   (end  of  year) 174 

EXHIBIT   OF  CLAIMS. 

Minnesota  Business. 
No.  Amount. 

Claims  incurred  during  the  year 8  $177.85 

Claims  settled  during  the  year 8  177.85 

Received  from  members  in  Minnesota  during  the  year.   $2,177.75. 


MINNESOTA  COMMERCIAL   MEN'S  ASSOCIATION. 

HOME   OFFICE.    MINNEAPOLIS,   MINN. 

President— G.   W.   BARNES.  Secretary— A.    J.    ALWIN. 

Incorporated,  September  23.  1905.     Commenced  Business,  October  19,    li>05. 

Balance  from  previous  year , $9,864.76 

INCOME  IN  1912. 

Net  menvbership  fees  received t7,596.77 

First  year's  premiums  or  assessments 29.489.49 

Net  amount  received  from  memrbers $37,086.26 

From  all  other  sources 385.20 

Total  income    $37,471.46 

DISBURSEMENTS  DURING  1912. 

Disability  claims  and  other  payments  to  membera $18,411.90 

Investigating  and  adjusting  claims 461.00 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors       1,800.00 

Salaries  and  other  compensation  of  officers  and  em- 
ployes       3,636.06 

All  other  disbursements   8.909.55 

Total    disbursements    33.218.51 

Excess  of  Income  over  disbursemefits $4,252.95 

ASSETS. 

Mortgage  and   collateral   loans 17,300.00 

Cash  in  office  and  in  banks 6.817.71 

Interest  and  rents  due  anc^  accrued 821.88 

Total  admitted   assets    $14,339.59 
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LIABILITIES. 

Total  sick  and  accident  claims 1,475.00 

Balance    112,864.69 

Reserve   fund    7,800.00 

SurpliuB  (unassigrned  funds)    $5,564.59 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF  1912. 

Minnesota 

Business. 

No. 

In  force  Dec.  31  (beginning:  of  year) 8,440 

Written  during  the  year  1,918 

Total 5,858 

Ceased  during  the  year 869 

In  force  Dec.  31   (end  of  year) 4,489 

EXHIBIT  OF   CLAIMS. 

Minnesota  Business. 
No.  Amount. 

Claims  unpaid  Dec.  31  (beginning  of  year) 23  $523.97 

Claims  inqurred  during  the  year 660  18.411.90 

Total    683  $18,935.87 

Claims  settled  during  the  year 477  16,986.90 

Unpaid  Dec.  81  (end  of  year) 59  1.476.00 

Terminated  by  death  during  year 6  

Received  from  members  in  Minnesota  during  the  year,   $29,489.49. 


NORTH  AMERICAN  LIFE  AND  CASUALTY  COMPANY. 

HOME  OFFICE.    MINNEAPOLIS,   MINN. 

President— Z.  H.  AUSTIN.  Secretary— HENRY  M.  LITTLE. 

Incorporated,  April  17,  1896.    Commenced  Buslnes?,  May  8,  1896. 

Balance  from  previous  year. . . .' $33,409.21 

INCOME  IN  1912. 

Membership  fees  actually  received *:  $16,895.99 

First  year's  premiums  or  assessments 1.008.19 

Subsequent  years'  premiums  or  asseesments 37,055.74 

Total    $54,959.92 

Deduct  payments  returned  to  members 61.61 

Net  amount  received  from  members $54,898.31 

Reinsurance  of  Plymouth   Casualty  Co 8,930.70 

Reinsurance  of  North   American  Life  Association 7.473.37 

From  all  other  sources  2,027.70 

Total  income    , $73,330.08 

DISBURSEMENTS  DURING  1912. 

Death  claims  paid   $1,100.00 

Disability  benefits  and  other  payments  to  members...  15.931.65 

Total  paid  to  members   $17,031.65 

Investigating  and  adjusting  claims 550.00 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      20,620.56 

Salaries  and  other  compensation  of  officers  and  em- 
ployes      6.599.00 

An  other  disbursements  4,309.93 

Total  disbursements    49,111.14 

Excess  of  income  over  disbursements $24,218.94 
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ASSETS. 

Mortgrage  loans   : $18,500.00 

Bonds    31,057.07 

Cash  In  office  and  in  banks 8,001.12 

Interest  and  rents  due  and  accrued 848.13 

All  other  aasete    3,012.89 

Total  assets    $61,419.21 

Assets  not  admitted   4,569.96 

Total  admitted   assets .   156.849.25 

LIABILITIES. 

Total  death  claims   $200.00 

Total  sick  and  accident  claims 2,261.06 

Total    liabllltl^    2.461.06 

Balance    $54,388.19 

Reserve  fund    25,000.00 

Surplus    (unassiRned   funds) *  $29,388.19 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS  OF   1912— CASUALTY. 

Total  Business.  Minnesota  Business. 

No.            Amount.  No.          Amount. 

In  force  Dec.  31    (begrlnning  of  year)...     3,408      $1,040,800.00  2,654         $816,400.00 

Written  during  the  year 2.878           887,500.00  2,438           770,600.00 

Total     6,286       $1,927,800.00        5.092       $1,587,000.00 

Ceased  during  the  year 1,916  583,200.00        1,623  496,200.00 

In  force  Dec.  31  (end  of  year) 4,370      $1,344,600.00        3,469       $1,090,800.00 


EXHIBIT    OF    CLAIMS— CASUALTY. 

Total  Business. 
No.  Amount. 

Claims  unpaid  Dec,  31   (beginning  of  year)       47  $1,270.00 

Claims   incurred   during  the   year 923  18,169.77 

Total     970 

Claims  settled  during  the  year 970 

Un.pald  Dec.  31   (end  of  year) 97 

Terminated    by    death    or    specific    benefit 
during  year   5 


Minnesota  Business. 

No  Amount. 

43  $956.00 

738  13.596.02 


$19,439.77 
16,978.71 

$2,461.06 


781 
781 


82 


|14.!>52.02 
12,343.43 

$2,208.59 


EXHIBIT  OF  CERTIFICATES  OR   POLICIES,  BUSINESS  OF  1912— LIFE. 

Minnesota  Business. 
No.  Amount. 

In  force  Dec.  31  (beginning  of  year) 271         $319,057.00 

Written  during  the  year 154  65,949.50 

Total "425 

Ceased  during  the  year 175 


In  force  Dec.  31   (end  of  year). 


250 


$385,006.50 
66.854.50 

$318,152.00 


EXHIBIT    OF    CLAIM 


IFE. 


Claims  unpaid  Dec.  31  (beginning  of  year) . 
Claims  incurred   during  the  year , 


Minnesota  Business. 

No.  Amount. 

1  1358.63 

1  1,000.00 

2  $1,358.63 

2  1.358.63 

1  

Received  from  mem>bers  In  Minnesota  during  the  year,   $29,871.51. 


Total     

Claims  settled  during  the   year 

Terminated  by  death  or  specific  benefit  during  year. 
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SCANDINAVIAN    GOOD  TEMPLARS  SICK   BENEFIT   ASSOCIATION. 

HOME   OFFICE,    MINNEAPOLIS,    MINN. 

President— HJALMER  HOLMQUIST.  Secretary— LENARD   NORMAN. 

Incorporated,  June  11,  1S97.     Commenced  Business,  June  19,  1897. 

Balance  from  previous  year " 11,448.43 

INCOME  IN  1912. 

Membersliip   fees   actually   received $184.00 

Premiums  or  assessments   1,682.25 

Net  amount  received  from  membera $1,866.25 

From   all  other  sources 75.50 


Total   income    $1,941.75 

DISBURSEMENTS  DURING  1912. 

Death  claims  paid    $179.00 

Disability  beneAts  and  other  payments  to  members...  1,299.00 


Total  paid  to  members  $1,478.00 

Com<missions,  salaries  ^.nd  expenses  of  agents  and  col- 
lectors   134.74 

Salaries  and  other  compensation   of  officers  and   em- 
ployes   74.10 

All  other  disbursements   126.31 


Total    disbursements 1,813.15 


Excess  of  income  Over  disbursements $128.60 

ASSETS. 

Mortgage  loans    ^ $1,350.00 

Cash  in  office  and  in  banks 227.03 

Interest  and  rents  due  and  accrued 5.22 


Total  admitted  assets    $1,582.25 

LIABILITIES. 

Total  sick  and  accident  claims $92.00 

Salaries,  expenses,  etc 10.74 

Total   liabilities    102.74 


Balance    $1,479.51 

Reserve  fund    1,570.98 


Deficit    $91.47 

EXHIBIT  OF  CERTIFICATES  OR   POLICIES,    BUSINESS   OF   1912. 

Minnesota  Business. 
No.  Amount. 

In  force  Dec.  31  (beginning  of  year) 295  $29,500.00 

Written  during  the  year 69  6,900.00 


Total    364  $36,400.00 

Ceased  during  the  year 70  7,000.00 


In  force  Dec.  31  (end  of  year) 294  $29,400.00 

EXHIBIT  OF   CLAIMS. 

Minnesota  Business. 
No.  Amount. 

Claims  incurred  during  the  year 52  $1,570.00 

Clai-ms  settled  during  the  year 49  1,478.00 

Unpaid  Dec.  31  (end  of  year) 3  $92.00 

Terminated  by  death  or  specific  (benefit  during  the  year 3  

Received  from  members  In  Minnesota  during  the  year,  $1,866.25,  . 
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UNITED   BUSINESS   MEN'S  ACCIDENT  ASSOCIATION. 

HOME   OFFICE,    MINNEAPOLIS.   MINN. 

Presldent—E.   G.   HAGE.  Secretary— T.   H.    SCHONLAU. 

Incorporated,  May  8,  1905.    Commenced  Business,  October  1,  1905. 

Balance  from  previous  year $2,334.96 

INCOME  IN  1912. 

Membership  fees  actually  received 16,468.00 

First  year's  premiums  or  assessments 10,504.57 

Net  amount  received  from  members $16,972.57 

From  all  other  sources 84.00 


Total   income    $17,056.57 

DISBURSEMENTS   DURING  1912. 

Death  claims  paid   $100.00 

Disability  benefits  and  other  payments  to  memibers. . .  3,693.25 


Total  paid  to  members   $3,793.25 

Investi^tfng:  and   adjustingr  claims 98.00 

Commissions,  salaries  and  expenses  of  agents  and  col- 
lectors      6,176.70 

Salaries  and  other  compensation  of  officers  and  em- 

Sloyes    2,041.75 

other  disbursements   2,330.88 


Total   disbursements    14,435.58 

Excess  of  income  over  disbursements $2,620.99 

ASSETS. 

Mortgage  and  collateral  loans $1,400.00 

Cash  in  office  and  in  banks 3.555.95 

Interest  and  rents  due  and  accrued 39.20 

All  other  admitted  assets 750.00 


Total  admitted  assets   15,746.15 

A8se<ts  not  admitted    $750.00 

LIABILITIES. 

Total  sick  and  accident  claims $179.86 

Salaries,  expenses,  etc 98.35 

Advance  premiums  or  assessments 85.00 


Total  liabilities   863.21 


Balance    $4,631.94 

Reserve    fund    2.259.99 


Surplus   (unassigned  funds)    $2,371.95 

EXHIBIT  OF  CERTIFICATES  OR    POLICIES,    BUSINESS   OF   1912. 

Minnesota 

Business. 

No. 

In  force  Dec.  31   (beginning  of  x©ar) 871 

Written  during  the  year  1,617 


Total    2,488 

Ceased  during  the  year 461 


In  force  Dec.  31  (end  of  year) 2,027 

EXHIBIT  OF  CLAIMS. 

Minnesota  Business. 
No.  Amount. 

Claims  unpaid  Dec.  31   (beginning  of  year) 9  $490.91 

Claims  incurred  during  the  year 128  8.482.20 

Total    "m  $3,978.11 

Claims  settled  during  the  year 120  3,792.25 

Unpaid  Dec.  31  (end  of  year) 6  179.86 

Terminated  by  death  or  specific  benefit  during  year 1  

Received  from  members  in  Minnesota  during  the  year,  $16,972.57. 
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WOODMEN   ACCIDENT   ASSOCIATION. 

HOME  OFFICE,    LINCOLN,    NEB. 

President— A.    O.    FAULKNER.  Secretary— C.    E.    SPANGLER. 

Incorporated,  July  8,  1890.     Commenced  Business,  August  11,   1890. 

Balance  from  previous  year $198,835.18 

INCOME  IN  1912. 

Membership  fees  actually  received $13,480.24 

Subsequent  years'   premiums  or  assessments 2i8.534.24 


Net  amount  received  from  members $262,014.48 

From  all  other  sources  9,677.35 


.Total   income   

DISBURSEMENTS  DURING  1912. 


Death  claims  jxiid   

Disability  benefits  and  other  payments  to  members 

Total  paid  to  members  

Comm>tssions,  salaries  and  expenses  of  agents  and  col- 
lectors  

Salaries  and  other  compensation  of  officers   and   em- 


^jftoy.es 


All  other  disbursements   

Total  disbursements   

Excess  of  income  over  disbursements 

ASSETS. 

Mortgage  loans   

Cash  in  oiffice  and  in  banks 

Interest  and  rents  due  and  accrued 

Total  assets   ^ 

Assets  not  admitted,  special  deposits 


Total  admitted  assets   

LIABILITIES. 


Total  death  claims   

Total  permanent  disability  claims... 

Total  sick  and  accident  claims 

Salaries,  expenses,  etc 

Advance  premiums  or  assessments. 


1912 

$271,691.83 

$7,650.00 
149,28L16 

1156.931.16 

11,267.70 

35,185.55 
45.417.46 

248,801.87 

$22,889.96 

$160,475.00 

61,250.14 

6,169.96 

$227,895.10 
2,000.00 

$225,895.10 

$4,000.00 

560.00 

23,009.00 

4.084.26 

41,036.15 

Total   liabilities    " 72,689.41 

Balance    $153,205.69 

Reserve    fund    lOO.COO.nn 


Surplus    (unassigned    funds) $53,205.69 

EXHIBIT  OF  CERTIFICATES  OR    POLICIES,    BUSINESS   OF   1912. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

In  force  Dec.  31   (beginning  of  year)..     34.879     $20,601,350.00        1,2S5         $831,900.00 
Written  during  the  year 13,467        7,102,150.00  294  168,1550.00 


Total     48.346     $27,703,500.00         1..579       $1,000,450.00 

Ceased  during  the  year 14,881        7,282.450.00  314  168,150.00 


In  force  Dec.  31  (end  of  year) 33,465     $20,421,050.00         1.265  $832,300.00 

EXHIBIT  OF  CLAIMS. 

Total  Business.  Minnesota  Business. 

No.           Amount.  No.  Amount. 
Claims    unpaid    Dec.    31    (beginning    of 

year)     698            $23,705.00  23  $769.00 

Claims  Incurred  during  the  year 5,366           161,345.16  211  6,154.70 

Total     6,064          $185,050.16  234  $6,923.70 

Claims  settled  during  the  year 5.272           156,931.16  206  6,103.70 

Unpaid  Dec.  31   (end  of  year) 792           $27,569.00  28  $820.00 

Terminated  by  death  or  specific  benefit 

during   year    10               8,200.00  ...              

Received  from  members  in  Minnesota  during  the  year,  $9,766^||.by  VjOOQIC 


FRATERNAL 


AID  ASSOCIATION   FOR  LUTHERANS. 

HOME  OFFICE.  APPLETON,  WIS. 

Incorporated,  November  24,  1902.     Commenced  Business,  August  15,  1902. 
SUPREME   OFFICERS. 


President— G.  D.  ZIEGLER. 
Secretary— ALBERT   VOECKS. 


Vice  President— HENRY  HEONE;a. 
Treasurer- WM.  H.  ZUEHL.KE3. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    1154^213.80 

Reserve  funds    85,580.41 

Disability   funds    3,658.25 

Expense  funds   50.71 

Total     


$243p50S.17 


INCOME. 


Membership  fees  actually  received 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Total   received    from    members 

Deduct  payments  returned  to  applicants  and  members 

Net  amount   received    from   members 

Interest  on  mortgage  loans  

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Sale  of  lodge  supplies  and  buttons 

From  all  other  sources: 

Change  of  certificates 

Official  publication    • 

Miscellaneous    ^ . . . . 

Total   income    

Sum    

DISBURSEMENTS. 

Death   claims    

Sick  ,and  accident  claims   

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office   employes 

Salaries  and  fees  paid  to  supreme  medical  examiners. 

Salaries  and  fees  paid   to   subordinate  medical  exam- 
iners     

Traveling  and  other  expenses  of  officers,  trustees  and 
committees     

Insurance  department   fees 

Rent    

Advertising,   printing  and   stationery 

Postage,    express,    telegraph   and    telephone 

Tx>dge    supplies    

Official  publication    

Other  legal   expenses    

All  other  disbursements: 

Accrued   interest  on  investments    

Actuarial   services    

Bonds  of  officers   


$1,591.85 

89,752.69 

6.228.97 


197,573.51 
280.41 

197,293.10 

12,200.29 

177.67 

1,220.24 

12.93 

49.55 

49.50 
36.00 
10.50 


128.794.72 
7,850.80 

72.50 
2.356.86 
4.467.00 
1,334.85 

95.00 

475.50 

399.13 
136.88 
225.00 
792.71 
540.77 
175.00 
437.30 
19.88 

412.99 
630.00 
106.75 


111,049.78 
$354.55S.95 
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Miscellaneous    54.73 

Total    disbursements    

Balance    % 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Lioans    secured    by   pledge   of   bonds,    stocks    or   other 

collateral    

Book    value    of    bonds 

Deposited  In  banks   (not  on  interest) 

Total  ledger  assets   ^310,174. 58 

NON-LEDQER   ASSETS. 

Interest  due,   |82.50,   and.  accrued,   $4,079.13,   on    mort- 
gages     ; M.161.63 

Interest  accrued  on  bonds   921.39 

Interest  accrued  on  collateral  loans 13.04 

Interest  accrued  on  reserve  lien  notes 32.83 


44,378  37 

|3l0,17t  58 

$269,143.08 

2,650.00 

37,730.45 

651.05 

Total  In-terest  and  rents  due  and  accrued 5,128.89 

Market  value  of  bonds  and  stocks  over  book  value 24L55 

Reserve  lien  notes  1,662.19 


Gross   assets    $317,215  21 

DEDUCT  ASSETS   NOT  ADMITTED. 

Bills  receivable    1,662.19 

Total  admitted  assets   $315,553.02 

LIABILITIES. 

Total  Nieath  claims   $4,000.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued      -. 1,318.04 


Total  liabilities    $5,318.04 

EXHIBIT  O;^  CERTIFICATES. 

Total  Business.        Minnesota  Business^ 
No. 
Benefit  certificates  in  force  Dec,  31,  1911.     6,478 
Benefit     certificates    written    during    the 
year    435 


Totals    6,913 

Deduct  terminated  or  decreased  or  trans- 
ferred during  the   year 400 

Total  benefit  certificates  in  force  Dec. 
31,  1912   6,513 

Benefit  certificates  terminated  by  death 
during   the  year    36 

Benefit  certificates  terminated  by  lapse 
during   the   year    361 

Benefit  certificates  transferred  during 
the   year    

Benefit  certificates  terminated  by  sur- 
render during   the  year 3 

Benefit  certificates  decreased  during  the 
year    

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $8,053.34;   sick 
and  accident,  Sl,028.98;  expense,  $1,108.85;  total,  $10,191.17. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 
Claims    (face    value)    incurred'  during   the 

year 36            $35,000.00  5              $5,000  00 

Claims  paid  during  the  year 32             31,000.«i0  .'               5,000.00 


«     Amount. 
$7,538,500.00 

No. 
670 

Amount. 
$807,500.00 

315,000.00 

57 

44,250.00 

$7,853,500.00 

727 

$851,750.00 

449.000.00 

37 

44,000.00 

$7,404,500.00 

690 

$807,750.00 

35,000.00 

4 

4,000.00 

382,000.00 

27 

30,500  00 

6 

6,000.00 

2,500.00 

29,500.00 

3,500.00 

Balance   4  $4,000.00 
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7.205.08 


Saved   by  compromising:  or   scaling   down 
claims  durin^r  the  year 

Claims   unpaid  Dec.   31,   1912 4  $4,000.00 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims  Incurred  duringr  the  year 287  17,850.80 

Claims  paid  during  the  year 287  7,850.80 


1,260.40 


Minnesota  Claims. 
No.  Amount. 

38  11.094.10 

38  1,094.10 


A.  O.  H.  LIFE   INSURANCE  FUND  OF  MINNESOTA. 

HOME   OFFICE,    MINNEAPOLIS,    MINN. 

Incorporated,  1885.    Commenced  Business,  AUgrust,  1885. 

SUPREME   OFFICERS.- 

Presldent— T.   J.   DOYLE.  Vice  President— J.  J.  NOLAN. 

Secretary— JOHN  MAHONEY.  Treasurer-^OHN  SHBEHT. 

BALANCE  FROM    PREVIOUS  YEAR. 

Mortuary  funds  9128,847.73 

Expense  funds    333.77 

Total    9123.681.50 

INCOME. 

All  other  assessments  or  premiums 174,491.19 

Dues  and  per  capita  tax 2,871.25 

Other   payments    by    members 218.95 

Interest  on  bonds  and  dividends  on  stocks 5.867.85 

Interest  from  all  other  sources 157.08 

Total  income    83,606.32 

Sum     . , $207,287.82 

DISBURSEMENTS. 

Death   claims    $57,000.00 

Commissions  and  fees  paid  to  deputies  and  organizers  30.00 

Salaries   of  officers   and    trustees 1,550.00 

Other  compensation  of  officers  and  trustees,   board  of 

directors    42.00 

Salaries  and  other  compensation  of  committees,  audit  94.00 

Salaries  and  fees  paid  to  supreme  medical  examiners  66.00 
Travelinjf  and  other  expenses  of  officers,  trustees  and 

committees     156.50 

Insurance  department   fees    10.00 

Advertising,   printing  and  stationery 135.50 

Postage,   express,   telegraph  and  telephone 463.60 

Official  publication    139.75 

Expense  of  supreme  lodge  meeting 161.18 

Legal  expense  in  litigJiting  claims 184.30 

Furniture  and   fixtures    20.00 

All  other  disbursements: 

Surety    bonds    113.69 

Rent  of  boxes  in  vauH .' 24.60 

Old    prize   money    lO.OO 

Gross  loss  on  sale  or  maturity  of  bonds 438.03 

Total   disbursements 60,63S.15 

Balance    $146,64ii.67 

LEDGER    ASSETS. 

Book  value  of  bonds    $126,674.67 

Deposited  in  trust  companies  and  banks  on  interest..  18,358.6.5 

Cash  deposited  in   banks   (not   on  interest) 1,615.35 

Total  ledger  assets $146,648.67 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    3,222.00 

Assessments   actually  collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 4,054.87 

Gross   assets    $153,925  04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value...  175.00 

Total  admitted  assets   •  $153,750  04 

LIABILITIES. 

Death  claims  due  and  unpaid $1,000.00 

Death  claims  reported  but  not  yet  adjusted \..  2,000.00 

Total  llabiUtles   $3,000.00 

EXHIBIT  OF  CERTIFICATES. 

Totaf  Business.  Minnesota  Buflincss. 

No.          Amount.  No.           Amount. 
Benefit    certificates    in    force    Dec.    31. 

1911     6,068      $6,068,000.00  6.023      $6,023,000.00 

Benefit    certificates    written    during   the 

year    ; 225           225,000.00  213           213,000.00 

Totals 6,293      $6,293,000.00        6,236      $6,236,000.00 

Deduct     terminated,     or     decreased     or 
transferred   during   the   year 291  291,000.00  290  290.00000 

Total    benefit    certificates    in    force 

Dec.    31,    1912    6,002      $6,002,000.00        5,946      $5,946,000.00 

Benefit  certificates  terminated  by  death 

during  the  year   60      •       60,000.00  60  69,000.00 

Benefit^  certificates  terminated  by  lapse 
during  the  year  231  231,000.00  230    .       230,000.00 

Received  during  the  year  from  members  in  Minnesota.     Mortuary,  $74,491.19;   ex- 
pense, $3,090.20;  total.  $77,581.39. 

EXHIBIT   OF   DEATH    CLAIMS. 

Total  Claims.   -  Minnesota  Claims. 

No.          Amount.  No.            Amount. 
Claims  (face  value)   incurred  during  the 

year    60           $60,000.00  60           $60,000.00 

Claims  paid  during  the  year 57             57,000.00  57             57,000.00 

Claims  unpaid  Dec.  31,  1912 3  $3,000.00  3  $3,000.00 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED  WORKMEN  OF 

THE   STATE   OF   MINNESOTA. 

HOME    OFFICE,    ST.    PAUL,    MINN. 

Incorporated,   April   14,   1902.    Commenced   Business,   October   27,   1868. 

GRAND    OFFICERS. 

President— AUG.   F.   FLOERKEY.  Secretary— CHAS.   E.  LARSON. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary   funds    $66,747.76 

Emergency  funds    286,064.96 

Expense  funds,   overdraft   665.30 

Total     • $852,147.42 
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INCOME. 


All  other  assessments  or  premiums $612,569.96 

Dues  and  per  capita  tax 25,414.40 

Other  payments  by  members 307.55 

Interest  on  mortgage  loans   16,764.33 

Interest  on  bonds  and  dividends  on  stocks 325.00 

Interest  from  all  other  sources '. . .  2,327.72 

Sale  of  lodge   supplies    158.88 

From  all  other  sources:     Insurance  loss,  fire 98.00 

Total  income 

Sum    


557,966.84 
$910,114.26 


DISBURSEMENTS. 

Death   claims    $431,550.00 

Assessments  refunded,   liquor  traffic 88.41 

Commissions  and  fees  paid  to  deputies  and  organizers, 

traveling    expenses    580.00 

Salaries  of  deputies  and  organizers 1,200.00 

Salaries   of  managers  or  agents   not   deputies  or   or- 
ganizers      243.07 

Salaries  of  officers  and  trustees  .• 4,720.00 

Salaries  and  other  compensation   of  committees 647.92 

Salaries  of  office  employes 2,140.00 

Salaries  and  fees  paid  to  errand  medical  examiners...  646.10 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    488.24 

Insurance  department  fees    10.00 

Rent     780.00 

Advertising,  printing  and  stationery 694.94 

Postage,   express,   telegraph  and  telephone 573.68 

Lodge  supplies   177.38 

Official  publication    840.00 

Legal  expense  in  litigating  claims 4,506.24 

Other  legal  expenses   639.25 

Furniture  and  fixtures    30.00 

Premiums  to  lodges  for  securing' new  members 2,527.60 

All  other  disbursements: 

Adding  machine  repairs  34.99 

Examination  of  abstracts  and  loans   committee  ex- 
pense      30.56 

Grand  lodge  relief   425.00 

Electric  light    19.43 

Safety  deposit  box,  rent 14.00 

Exchange    110.80 

Typewriter  repairs    136.50 

Premium,  fire  insurance  12.50 

Floral  emblem,  McCarty  funeral   10.00 

Headquarters,  state  fair,  expense 99.33 

Official  bonds,  premium   175.00 

Accrued   interest  on  mortgages 1,634.16 

Premium  on  loans  to  net  6  per  cent 74,37 

Total  disbursements    455.859.42 

Balance    $454,254.84 

LEDGER   ASSETS. 


Mortgage  loans  on  real  estate $363,420.00 

Book  value  of  bonds    6,000.00 

Deposited  in  trust  companies  and  banks  on  interest..  84,834.84 

Total  ledger  assets   


$454,251.84 


NON-LEDGER   ASSETS. 


Interest  due,   $465.00,  and  accrued,  $8,175.87,   on  mort- 
gages     

Interest  accrued   on   bonds . .' 

Total  interest  and  rents  due  and  accrued 

Assessments   actually  collected   by   subordinate  lodges 
not  yet  turned  over  to  grand  lodge 

Total  admitted  assets    


$8,640.87 
25.02 


8.665.89 
18.968.16 


$481,888.89 
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LIABrLITlES. 

Death   claims  resisted    '. flO.OOO.OO 

Death  claims  reported  but  not  yet  adjusted 22,500.00 

Total  liabilities   $32,500.00 

EXHIBIT  OF  CERTIFICATES. 

Minnesota  Business.  ^ 

No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1911 21.085  132,120,250.00 

Benefit  certificates  written  durin&r  the  year 1,000  1,159,000  00 

Benefit  certificates  increased  during  the  year 16.500.00 

Totals    22,085  $33,295,750.00 

Deduct  terminated,  or  decreased  or  transferred  during  the 

.      year    1.176  1,545,750.00 

Total  benefit  certificates  In  force  Dec.  31.  1912 20,909  $31,750,000.00 

Benefit  certificates  terminated  by  death  during  the  year...          250  434,750.00 

Benefit  certificates  terminated  by  lapse  during  the  year 926   .  1.082,250.00 

Benefit  certificates  decreased  during  the  year 28,750.00 

EXHIBIT   OF   DEATH    CLAIMS. 

Minnesota  Claims. 

No.  Amount. 

Claims  (face  vaJue)  incurred  during  the  year 250  $431,550.00 

Claims  paid  during  the  year 250  431.55000 

Saved  by   compromising  or   scaling  down   claims  during  the 

year    3.200.00 

Claims  rejected  during  the  year 6  10,000.00 

Claims  unpaid  Dec.  81,  1912 14  22.500.00 


BOHEMIAN  SLAVONIC  WORKMAN   BENEVOLENT  SOCIETY. 

HOME  OFFICE.   ST.   PAUL,   MINN. 

Incorporated,  April  15,  1891.    Commenced  Business.  February  22,   1891. 

SUPREME   OFFICERS. 

President— J.  W.  KAPLAN.  Vice  President— JOHN  TRS. 

Secretary— THOMAS  KRAL.  Treasurer— F.  H.  KRIZ. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary   funds   120,866.77 

Reserve   funds    ^ 15,060.35 

Expense   funds    1,338.78 

Total     ^  137,265.90 

INCOME. 

Assessments   or  premiums    116,659.01 

Interest  from  all  other  sources 1,452.50 

Sale  of  lodge  supplies   190.20 

Organizing   fund    ....• 360.15 

Total   income    18,661.86 

Sum     $55,927.76 

DISBURSEMENTS. 

Death   claims    $11,500.00 

Commissions  and  fees  paid  to  deputies  and  organizers  322.00 

Salaries  of  officers  and  trustees 888.65 

Salaries  and  fees  paid  to  supreme  medical  examiners.  115.15 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    # 219.04 

Insurance  department   fees 10.00 

Rent    5.00 

Postage,  express,  telegraph  and  telephone 84.51 

Lodge   supplies    156.08 
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Official   publication    581.95 

Fire   insurance   6.38 

Moving  safe  to  138  E.  Sixth  street 25.00 

Accrued   interest  on  bonds 65.88 

TranslatiniT  by-laws    17.00 

Bonds  for  officers  27.50 

Rent   in   dispute   settled ; 110.00 

Convention   expenses    122.50 

Rent  for  safe   4.00 

Total    disbursements    14,260.64 

Balance    141.667.12 

LEDGER    ASSETS. 

Book  value  of  bonds   139,000.00 

Cash  deposited  in  banks  (not  on  interest) 2,667.12 

Total  ledger  assets   941*667.12 

NON-LEDGER   ASSETS. 

Interest  due,   962.50.  and  accrued,   1204.30.   on   bonds..  26C.80 

Lodge   supplies,    safe,    bookcase,    boxes    of    stationery, 
etc 396.00 

Gross  assets   $42,329.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Lodge   supplies,    safe,   bookcase,    boxes   of   stationery, 
etc 896.00 

Total  admitted  assets   $41,983.92 

LIABILITIES. 
Death  claims  adjusted  not  yet  due $4,150.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  -     No.           Ajnoimt. 

Beneflt  certificates  in  force  Dec.  31,  1911     1,902  |1.463,050.00  .    1,418      |1.144.60o.0O 
Benefit    certificates   written    during   the 

year    272  194.750.00  154           112.500.00 

Benefit  certificates  increased  during  the 

year    2,250.00        

Totals    2.174      11,660,050.00        1,572      |1.257,100.00 

Deduct     terminated,     or     decreased     or 
transferred   during   the  year 87  63,000.00  52  42,760.00 

Total    benefit    certificates    in    force 

Dec.   31,    1912    2,087       11.597.060.00        1.520       11.214,350  00 

Benefit  certificates  terminated  by  death 

during  the  year   17  14,250.00  15  12,250  00 

Benefit  certificates  terminated  by  lapse 
during  the  year  70  48,750.00  37  30.500  00 

Received  during   the  year  from  members  in  Minnesota:     Mortuary.  |S.649.84;    re- 
serve.  11,441.96;    expense.   |1,731.11;   total.  $11,822.91. 

EXHIBIT   OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31.  1911 2             |1,500.00  2             $1,500.00 

Claims    (face  value)    incurred   during   the 

year     : 17             14.150.00  15             12,150.00 

Totals    19  $15,650.00  17  $13,650.00 

Claims  paid  during  the  year 14  11,500.00  12  9,500.00 

Claims  unpaid   Dec.   31.    1912 5  $4,150.00  5  $4,150.00 
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BROTHERHOOD   OF   AMERICAN  YEOMEN. 

HOME  OFFICE.  DES  MOINES,  IOWA. 

Incorporated,  December  27,   1897.    Commenced  Business,   February  25,   1897. 

SUPREME   OFFICERS. 

President— tVriLLIAM   KOCH.  Vice  President— C.  E.  STALLCOP. 

Secretary— WILLIAM  E.  DAVY.  Treasurer— FRANK  S.  DUNSHBB. 

Actuary— GEO.  DYRE  ELDRIDGE. 

3ALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    funds     . .' 141,416.73 

Reserve  funds    1,685,728.50 

Expense   funds    197,803.57 

Total     ■ $1,924,448.80 

INCOME. 

Membership  fees  actually  received 187,967.65 

Assessments  or  premiums  during  first  twelve  months 
of  membership,  of  which  all  or  an  extra  percentage 

Is  us«d  for  expense  249,689.09 

All  other  assessments  or  premiums 1,289,015.93 

Dues  and  per  capita  tax 297,488.50 

Medical  examiners'   fees  actually  received 4,824.00 

Total  received  from  members $1,928,985.17 

Deduct  payments  returned  to  applicants  and  members  791.75 

Net  amount  received  from  members $1,928,193.42 

Interest  on  mortgage  loans  90,764.88 

Interest  on  bonds  and  dividends  on  stocks 5,261.40 

Interest  from  all  other  sources 7,949.14 

Gross  rents  from  association's  property,  Including  S6,- 
000.00  for  association's  occupancy  of  its  own  build- 
ings      7,299.00 

Sale  of  lodge  supplies   15.513.27 

Surety   bond   fund    4,311.80 

Shield  advertising   4,899.03 

Total  Income 2,064,191.94 

Sum    $3,988,640.74 

DISBURSEiVIENTS. 

Death   claims   $1,027,482.92 

Permanent   disability   claims    68,779.54 

Sick  and  accident  claims   27,238.96 

Old  age  benefits  4.100.00 

Commissions  and  fees  paid  to  deputies  and  organizers  277,578.78 

Salaries  of  officers  and  trustees 28,450«00 

Salaries  and  other  compensation  of  committees 2,955.00 

Salaries  of  office   employes 51,495.08' 

Expense,   medical  department   656.82 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners   473.70 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    9,002.87 

Insurance   department   fees 1,564.70 

Rent     6,000.00 

Advertising,   printing  and  stationery 39,005.86 

Postage,  express,  telegraph  and  telephone 21,466.70 

Ix>dge   supplies    18,701.89 

Official   publication    25,002.06 

Legal  expense  In  litigating  claims 5,811.42 

Other  legal  expenses    4,228.87 

Furniture  and  fixtures    4,352.30 

Taxes,  repairs  and  other  expenses  on  real  estate 2.504.03 

Investigating  claims   12,240.72 

Investigating  loans    12.46 

Surety  bond    2,605.72 

Actuarial  work    360.00 

Office   supplies    f?2J^?5 

Home  office  expense    -  o,«  ,o 
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Fraternal   consress   

Lecture    work    

Auditing  homestead  accounts 

Official  bonds  

Sundry   expense    1 

Library    

Prizes    

Refunds     

Organization   outfits    


552.42 

7.0S3.12 

9,536.42 

157.50 

215.60 

15.76 

1.689.75 

27.30 

2,746.00 


Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of   bonds   

Deposited  in  trust  companies  and  banks  on  interest. 
Organizers'   balances    


177,713.32 

1,723.85L00 

89,640.01 

426,329.92 

237.71 


Total  ledger  assets 


NGN. LEDGER  ASSETS. 


Interest    due,    $1,019.25,    and    accrued,     $32,361.03,    on 

mortgages    

Interest  accrued  en  bonds   

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value... 
Assessments  actually   collected   by  subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 

Office  furniture  and  fixtures   

Lodge  supplies  (inventory)   

Supply  invoices  unpaid,   $1,672.26;  postage,   $1,293.92... 


$33,380.28 
998.58 


Gross  assets 


DEDUCT  ASSETS   NOT  ADMITTED. 


Balance  due  from  organizers  not  secured  by  bonds... 

Office  furniture  and  fixtures  

Lodge  supplies  (inventory) 

Supply  invoices  unpaid,   $1,672.26;   postage,   $1,293.92.. 


$287.71 
26.367.40 
10,532.92 

2,966.18 


Total  admitted  assets. 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted    . .' 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  deferred  death  and  disability  claims 
payable  in  installments,  4  per  cent 

Total  death  claims   

Permanent  disability  claims  reported  but  not  yet  ad- 
Justed    

Sick  and  accident  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims   . . 
Salaries,    rents,    expenses, 

accrued    

Advance    assessments    


$20,750.00 

15,000.00 

196,100.00 

16,285.83 


cohimissions,    etc.,    due    or 


Total   liabilities 


EXHIBIT  OF  CERTIFICATES. 


1.671,868.78 
$2,316,771.96 


$2,316,771.96 


34,378.86 

959.99 

3.176.05 

156,992.16 

26.367.40 

10.532.92 

2,968.18 

$2.652,14.':.51 


40,104.21 
$2,512,041.30 


$248,085.83 

31,690.15 
75.00 

$279,850.98 

15,770.54 
8.490.06 

$304,111.57 


Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911    151,095     $207,931,500.00 

Benefit    certificates    written    during 

the  year 40,835        48,449.000.00 

Benefit   certificates   increased   during 
the  year   601,000.00 


Minnesota  Business. 
No.  Amount. 


13,789 
3,392 


$18,735,500.00 

4,189.000.00 

69.000.00 


Totals    191,930     $256,981,500.({^.  .^.^^Ij7^1^^ $22,943,500.00 
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Deduct  terminated,  or  decreased  or 
transferred  during  the  year 26,686 

Total     benefit     certificates     in 

force  Dec.  31,  1912 165,244 

BenefH    certificates    terminated    by 

death  duringr  the  year 1,014 

Benefit    certificates    terminated    by 

lapse  during:  the  year '. .       25,672 

Benefit   certificates   decreased   dur- 
ing the  year   

Received  during  the  year  from  members  in  Minnesota:    Mortuary,  |113,125.87;  ex- 
pense, 138,094.93;  total,  |171,220.80. 

EXHIBIT   OF   DEATH    CLAIMS. 


82,112,500.00 

1,565 

1,962.000.00 

1224,869.000.00 

15,616 

120,981,500.00 

1,397,500.00 

68 

96,500.00 

30,301,000.00 

1,497 

1,817,500.00 

414,000.00 

48,000  00 

No. 

Claims  unpaid  Dec.  31,    1911 128 

Claims  (face  value)  incurred  during  the 
year    1,021 

Totals 1,149 

Claims  paid  during  the  year 967 


Total  Claims. 


Balance    

Saved  by  compromising  or  scaling  down 

claims  during  the  year....* 

Claims  rejected  during  the  year 


Claims   unpaid   Dec.    31,    1912. 


Amount. 
1169,750.00 

1,375,572.63 

11,545.322.63 
1.027.482.92 

1517,839.71 

271.989.71 
14,000.00 


172  $231,850.00 


182 

*  *i6 


Minnesota  Claims. 
Amount. 
113,500.00 


No. 

9 

73 


82 
62 


20 


20 


102,900.00 

1116,4100.00 
69,524.14 

146,875.86 

20,375.86 

$26,500.00 


EXHIBIT   OF   PERMANENT   DISABILITY  CLAIMS. 


Claims  unpaid  Dec.    31,   1911 

Claims  incurred  during  the  year. 


Total  Claims. 

No.  Amount. 

....       82  156,215.15 

....     209  126,080.40 

Totals     291  1182,295.55 

Claims  paid  during  the  year 153  68,779.54 

Balance    138  $113,516.01 

Saved  by   compromising  or   scaling   down 

claims   during    the   year 19,200.86 

Claims  rejected  during  the  year 91  62,625.00 

Claims  unpaid  Dec.  31,  1912 47  $31,690.15 


Minnesota  Claims. 


No. 

8 

20 

~28 
14 


12 
~~2 


Amount. 
$4,250.00 
13,900.00 


$18,150.00 
7.797.47 

$10,352.53 

2.102.53 
7.500.00 

$750.00 


EXHIBIT  OF  SICK   AND  ACCIDENT  CLAIMS. 


Total  Claims. 

No.  Amount. 

Claims  unpaid  Dec.  31.  1911 21  $2,200.00 

Claims  incurred  during  the  year 368  33.261.25 

Totals     ~389  ~ 

Claims  paid  during  the  year 376 

Claims  rejected  during  the  year 11 


$35,461.25 

27,238.96 

8.147.29 


Claims  unpaid  Dec.   81.    1912. 


$75.00 


Minnesota  Claims. 
No.  Amount. 


28 


28 
28 


$2,550.00 

2,550  00 
2,550.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER   CLAIMS. 


Total  Claims. 
No.  Amount. 

•Claims  incurred  during  the  year 39  $4,100.00 

Claims  paid  during  the  year 39  4.100.00 


Minnesota  Claims. 

No.  Amour.t. 

1  $100.00 

1  100.00 
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SUPREME    COUNCIL   CATHOLIC   KNIGHTS   OF   AMERICA. 

HOME  OFFICE.    ST.   LOUIS,   MO. 
Incorporated,  1880.    Commenced  Business.  1877. 


SUPREME   OFFICERS. 


President— DR.    F,    GAUDlN. 
Secretary— ANTHONY  MABRE. 

Actuary- 


Vice  President— GEO.  D.  LANDWEHR. 
Treasurei^CHAS.  B.  HANNAUER. 
■ABB  LANDIS. 


BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary  funds 11.096,174.49 

Organization  fund 9.368.49 

Expense   funds    8,671.93 

Total    '      11,114.214.91 

INCOME. 

All  other  assessments  or  premiums $574,604.22 

Dues  and  per  capita  tax 34,439.60 

Medical  examiner's  fees  actually  received 28.50 

Interest  on  mortgage .  loans   262.50 

Interest  on  bonds  and  dividends  on  stocks 45.094.04 

Interest  from  all  other  sources 2.082.07 

Sale  of  lodge  supplies   547.19 

Benefit   certificates    224.25 

Fines     • 39.00 

Charter  fees    , 5.00 

Refund     .80 

Gross  increase  by  adjustment  in  book  value  of  bonds.  30.00 

Total  income    657,357.17 

Sum 11,771.572.08 

DISBURSEMENTS. 

Death    claims    J601,899.76 

Salaries  of  chief  organizers   1,200.00 

Salaries  of  officers  and  trustees 8,799.92 

Salaries  and  fees  paid  to  supreme  medical  examiners  1,093.00 
Salaries  and  fees  paid  to  subordinate   medical  exam- 
iners      2,804.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    910.40 

Insurance  department  fees   464.80 

Rent    1,424.22 

Advertising,   printing  and  stationery 1,511.80 

Postage,    express,   telegraph   and   telephone 577.21  ' 

Lodge   supplies    433.56 

Official  publication    2,940.00 

Legal  expense   in  litigating  claims 500.00                             i 

Other  legal  expenses    341.55 

Federation  and  Press  association  fees 30.00 

Official  visits    165.81 

Surety   bonds    567.50 

Deputy  expenses    705.29 

Premiums   and    appropriations    4,499.50 

Accountant    85.00 

Fraternal  congress  fees  ; . .  72.50 

Interest  paid  on  bonds  purchased 752.05 

Gross  decrease  by  adjustment  in  book  value  of  bonds  500.53 

Total    disbursements    631,77S.40 

Balance   $1,139,79S.6S 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $11,500.00         . 

Book  value  of  bonds  and  stocks 1,095,544.78 

Cash   deposited  in  banks   (not  on  interest) 32,748.90 

Total  .ea«er  assets oy.ized  by  (^M^F^"" 
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NON. LEDGER   ASSETS. 


Interest  accrued  on  mortgages   $145.84 

Interest  accrued  on  bonds  15.210.29 

Interest  accrued  on  other  assets 190.23 


Total  Interest  due  and  accrued 15,540.36 

Assessments  actually   collected   by  subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 2S,350.37 


Gross   assets    $1,183,690.41 

DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value...  '                  52,856.69 

Total  admitted  assets    $1,130,833.72 

LIABILITIES. 

Death   claims   due  and   unpaid $11,702.04 

Death  claims  reported  but  not  yet  adjusted 13.403.59 


Total  liabilities    $25,105.63 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Busln^KS. 

No.          Amount.  No.          Amount. 
Benefit    certificates    in    force    Dec.    31, 

1911     18,629     $21,511,803.27  163          $167,428.91 

Benefit  certificates  written  during  the 

year 1,404         1,093,750.00  9               6.500.00 


Totals    20,033     $22,605,553.27  172  $173,92S.91 

Deduct    terminated,    or    decreased    or 
transferred  during   the  year 1,259        1,364.858.18  5  4.500.00 


Total   benefit    certificates    in    force 

Dec.   31,    1912    18,774     $21,240,695.09  167  $169,428.91 

Benefit      certificates      terminated      by 

death   during   the  year 447  604,582.63  1  1,500.00 

Benefit      certificates      terminated      by 

lapse   during   the   year 812  760.275.55  4  3.000.00 

Received   during  the  year  from   members  in  Minnesota:     Mortuary,   $4,797.70;   ex- 
pense.  $298.55;   total,   $5,096.25. 

EXHIBIT   OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.  Amount.  No.  Amount. 

Claims  unpaid  Doc.  31.  1911 26 

Claims   (face  value)    incurred   during  the     * 
year    ' 447 

Totals     473 

Claims   paid   during   the   year 443 

Claims  unpaid  Dec.  31,  1912 30 


604.582.63 

1 

1 

1 

$1,500.00 

$626,505.39 
601.399.76 

$25,105.63 

$1,500.00 
1.500.00 

SUPREME   COUNCIL  OF  THE   CATHOLIC   MUTUAL   BENEFIT   ASSO- 
CIATION; 

HOME  OFFICE,   HORNELL,,   N.   Y. 

Incorporated,  June  9,   1879.     Commenced   Business,  July  12,   1876. 

SUPREME    OFFICERS. 

President— JOHN    J.    HYNES.  Vice  President— M.  A.  CARMODY. 

Secretary— JOSEPH    CAMERON.  Treasurer— WILLIAM  MUENCH. 

BALANCE   FROM    PREVIOUS  YEAR. 

Mortuary  funds   $19,456.43 

Reserve  funds    2,186,664.66 
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Expense    funds    1,291.S2 

Total     $2,207,412.91 

INCOME. 

Membership  fees  actually   received S33.00 

All  otlier  assessments  or  premiums 1,405,601.51 

Dues  and  per  capita  tax 18,780.25 

Total 11,424,414.76 

Deduct  payments  returned  to  applicants  and  members  230.40 

Net  amount  received  from  members "     11,424,184.36 

Interest  on    mortgage    loans 47,972.91 

Interest  on  bonds  44.104.13 

Interest  from  all  other  sources 5,066.22 

Sale  of  lodge   supplies    3,583.65 

Additional    fee,    assessment    reports ^ 306.00 

Official  paper   14,839.80 

Fidelity   bonds 859.87 

Reinstatement   fees    31.75 

Return  premium,   O'Malley  bond 3.12 

Conscience  money    57.42 

Return,    fire    insurance   premium 4.62 

No.  13911,  C.  Jaater,  returned  to  fund,  cannot  locate..  100.00 

Net  accretions  from  real  estate  owned  by  reserve 125.76 

Total  income    1,541,233.61 

Sum    $3,748,652.52 

QISBUR8EMENTS. 

Death  claims  $1,552,840.37 

Organizing   expenses    6,943.42 

Salaries  of  officers  and   trustees 7,900.00 

I»er  diem  cf  committees  and  trustees 232.50 

Salaries   of    office    employes 3,855.21 

Traveling  and  other  expenses  cf  officers,   trustees  and 

committees   1,786.57 

Insurance   department    fees 218.50 

Rent     420,00 

Advertising,    printing    and    stationery • 1,197.96 

Postage,   express,   telegraph  and   telephone 325.36 

Lodge    supplies    601.27 

Official   publication    8,461.43 

Expense  of  supreme  lodge  meeting 4.158.94 

Legal  expense  in   litigating  claims 757.52 

Furniture  aYid   fixtures    232.68 

Dues,  fraternal  congress.  Catholic  federation,  etc 296.00 

Fourth  payment.  Catholic  church  extension  society...  100.00 

Premium  on   fidelity  bonds 1,045.78 

Fire    insurance    74.31 

Appraising  loan,  reserve  fund   351.96 

Services  of  actuary  304.95 

Fraternal   literature    44.63 

Accrued    interest  on   bonds.   $83.25;   and   on  mortgages 

purchased,    $186.25    269.50 

Balances,   defunct   banlis   charged   off 2,523.17 

Total  disbursements    1.594,942.03 

Balance $2,153,710.49 

LEDGER   ASSETS. 

Book  value  of  real  estate {7,931.03 

Mortgage  loans  on  real  estate    1,034,342.00 

Book  value  of  bonds    907,110.00 

Deposited  in  trust  companies  and  banks  on  interest. .  203,140.80 

Cash  with   treasurer  and  deposited   in  banks 1,186.66 


Total  ledger  assets    $2,153,710.49 

NON-LEDGER   ASSETS. 

Interest  due,   $473.50,  and  accrued,  $8,045.98,*  on   mort- 
gages      $8,519.48 

Interest  accrued   on   bonds    12,634.^6 
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Interest   accrued   on  other  assets 

Total  interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and   stocks  over  book  value.. 
Assessments  actually   collected  by   subordinate  lod^res 

not  yet  turned  over  to  supreme  lodge 

Due  for  per  capita  tax,  supplies,  etc.,  Dec.  31,  1912... 
Inventory,  furniture,  supplies,  etc 


Gross  assets 


276.19 


21,420.83 

4.268.97 

10,754.90 

116,779.10 

20,381.65 

4,177.65 


$2,331,502.59 


DEDUCT  ASSETS   NOT  ADMITTED. 

Inventory,  furniture,  supplies,  etc 

Total  admitted   assets   


4,177.65 


12.327,324.94 


LIABILITIES. 


Death  claims  adjusted  not  yet  due 

Death  claims  resisted   

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims   

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued     


$123,363.55 

6,000.00 

79,500.00 


Total  liabilities 


|208,S63.^r. 

482.54 

$209,346.09 


EXHIBIT  OF  CERTIFICATES. 


Total  Business. 

No.  Amount. 

Certificates  in  force  Dec.  31,   1911 60,538    181,642,000.00 

Certificates  written  during  year 2,768        2,736,500.00 

Certificates   increased   during   year , 41.000.00 


Totals    63.306 

Certificates     terminated,     decreased    or 
transferred   during   year 2,139 

Certificates  in  force  Dec.  31,   1912..     61,167 

Certificates  terminated  by  death 1,002 

Cerii/icatfef;    terminated    by.  lapse 1,137 

Certificates  decreased  during  year 

Received   during   the   year   from   members   in   Minnesota: 
serve,  173.99;   expense,  $40.78;   total,   1780.70. 


Minnesota  Business. 

No.  Amount 

28  141,000.00 


184,419,500.00 

2,728,000.00 

$81,69l|500i00 

1,589,000.00 

l,110,5OO.U0 

28,ii00.00 


28 


26 


$41,000.00 

4,00«\00 

$37,000.00 
4.000.00 


Mortuary,    $665.93;    re- 


EXHIBIT   OF    DEATH    CLAIMS. 


No. 

Claims  unpaid    Dec.   31,    1911 114 

Claims   incurred   during  year 1,002 

Jaster  balance  added   

Interest,   etc..   Parks  and  Glblin  claims 


Total  Claims. 


Totals    1,116 

Claims  paid   during  year 984 


Balance     

Saved   by   compromise 


Balance    

Dropped  claims 


132 


132 


Claims  unpaid  Dec.  31,  1912. 


130 


Amount. 

$177,344.50 

1,589,000.00 

100.00 

521.66 

$1,766,966.16 
1,552,840.37 

$214,125.79 
2.762.24 

"$211,363.55 
2,500.00 

$208,863.55 


Minnesota  Claims. 
Amount. 


No. 
2 


$4,000.00 


$4,000.00 
4,000.00 
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CATHOLIC   ORDER    OF    FORESTER& 

HOME  OFFICE,   CHICAGO,   ILL.' 

Incorporated,  May  24,  1S83.     Commenced  Business,  May  24,  1883. 

SUPREME   OFFICERS. 

High   Chief  Ranger— THOMAS   H.   CANNON. 

High  Secretary— THOMAS  F.  McDONALD. 

Vice  High  Chief  Ranger— SIMEON  VIGER. 

High  Treasurer— GUST  AVE  KELLER. 

Actuary— ABB  LANDIS. 

BALANCE   FROM   PREVIOUS  YEAR. 

Mortuary    funds    12.735,271.76 

Expense  funds   ' 30,342.74 

Total     : $2,765,614.50                        | 

INCOME.  I 

All  other  assessments  or  premiums $1,666,358.51                                                   I 

Certificate   fees    6,841.00                                                   , 

Total  received  from  members $1,673,199.51                                                     , 

Deduct  payments  returned  to  applic^ints  and  members  44.88                                                    ! 

Net  amount  received  from  members $1,673,154.63                                                      ' 

Interest  on  bonds  and  dividends  on  stocks 116,505.89                                                      , 

Interest  from  all  other  sources 2,801.69                                                      I 

Sale  of  lodge   supplies    6,845.30 

Voucher  No.  3756,  $10.00;  voucher  No.  1861,   $19.14,  re- 
turned      29.14                                                      I 

Advertisements   In   official  journal 1,256.55                                                      ! 

Sale    of  waste   paper 5.00                                                      , 

Premiums,  subordinate   court  officers'   bonds 4,273.90                                                      I 

Total   Income    1,804,871.10 

Sum   $4,570,486.60 

mSBURSEMENTS. 

Death  claims  $1,436,202.98 

Commissions  and  fees  paid  to  deputies  and  organizers  6,914.49 

Salaries  of  deputies  and  organizers 25,725.00 

Salaries  of  officers  and  trustees 14,540.00 

Salaries  of  office  employes   22,693.76 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees     : 4,227.39 

Auditors    814.50 

Insurance  department  fees    694.60 

Rent  and  light   4,223.60 

Advertising,    printing  and   stationery 4,990.18 

Postage,    express,   telegraph   and    telephone 4,134.44 

Lodge    supplies    5,654.99 

Official    publl<yitlon    22,116.93 

Expense  of  supreme  lodge  meeting 207.24 

I^egal  expense  In   litigating  claims 2,150.44 

Other  legal  expenses.  Investigations    63.45 

Furniture  and    fixtures    504.80 

Fire   Insurance   premiums    29.10 

Accrued  Interest  on  bonds  purchased 2,546.05 

I*remium,   subordinate  court  officers'   bonds 3,694.55 

Fees.  N.  F.  C.  and  A.  F.  C.  S 405.00 

Valuation  of   certificates    295.05 

Premium,  high  secretary's  and  high  treasurer's  bonds  515.00 

Miscellaneous    649.18 

Total  disbur&'ements    1,563.892, 12 

IJalance    $3,006,593.48 

LEDGER    ASSETS. 

Rook  value  of  bonds    $2,890,540.41 

Deposited  In  trust  companies  and  banks  on  Interest. .  101.053.07 
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Cash  dei)osit,  provincial  treasurer,  province  of  Quebec 
Bond  deposit,  provincial  treasurer,  Manitoba 


Total  ledger  assets 


NON^LEDGER  ASSETS. 


Interest  accrued  on   bonds 

Interest  accrued  on  other  assets. 


Total  interest  due  and  accrued 

Due  from  subordinate  courts  

Due  advertising:  account  in  official  Journal. 

LK>dge    supplies    

Furniture  and  fixtures   


Gross  assets 


5.000.00 
10,000.00 


DEDUCT  ASSETS  NOT  ADMITTED. 


144,914.86 
347.56 


118,702.75 

380.34 

3,900.00 

4,599.04 


13,006,593.48 


45,262.42 


27,582.13 
$3,079,438.03 


Book  value  of  bonds  and  stocks  over  market  value.. 

Lodge   supplies 

Furniture  and  fixtures   

Advertising  account    


168.263.99 

3,900.00 

4,599.04 

880.34 


Total  admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted    

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims 

Relief  fund    


.   14.691.91 

14,500.00 

163.750.00 


Total  liabilities 


77,143.37 


13,002,294.66 


$182,941.91 
385.46 

$183,327.37 


Minnesota  Business. 
No.  Amount. 

13,316       $13,436,760.00 

413  391,500.00 

2,000.00 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911      149,295     $153,591,250.00 

Benefit   certificates    written   during 

the  year   8,582  8,081,750.00 

Benefit  certificates  increased  during 
the  year  47,750.00 

Totals    157,877     $161,720,750.00 

Deduct     terminated     or     decreased 

or  transferred  during  the  year..        9,556  9,357,750.00 

Total     benefit     certificates      in 

force  Dec.  31,  1912 148,321     $152,363,000.00 

Benefit    certificates    terminated    by 

death  during   the  year 1.379  1,456,750.00 

Benefit    certificates    terminated    by 

lapse  during  the  year 8,177  7,792,000.00 

Benefit   certificates   decreased    dur- 
ing the  year  109,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $141,407. 
pense.  $9,939.00;  total,  $151,346.24. 


13,729 

784 

12,945 
106 
678 


$13,830,25t>.00 
779,750.00 

$13,050,500.00 

114,500.00 

653,250.00 

12,000.00 

ex- 


EXHIBIT   OF    DEATH    CLAIMS. 
Total  Business. 


No. 

Claims  unpaid  Dec.  31,   1911 153 

Claims  (face  value)  incurred  ilurlng  the 
year   1,379 


Totals    1.532 

Claims  paid  during  the  year 1,355 

Balance    

Saved  by  compromising  or  scaling  down 

claims  during  the   year 

Claims  rejected  during  the  year 


Claims  unpaid  Dec.  31,   1912. 


Amount. 
$170,658.57 

1,456,750.00 

$1,627,408.57 
1,436.202.98 

$191,205.59 

3,263.68 
5,000.00 


171  $182,941.91 


Minnesota  Business. 


No. 
9 


106 


115 
102 


177 


13 


Amount. 
$11,500.00 

114,500.00 

$126,000.00 
110,986.32 

$15,013.68 

2,013.68 


13 


$13,000.00 
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ORDER  OF  COLUMBIAN   KNIGHTS. 

HOME  OFFICE.   CHICAGO,  ILL. 

Incorporated,    August  14,   1895.    Commenced   Business.   August   14.   1895. 

SUPREME   OFFICERS. 


President— C.   W.   JORDAN. 
Secretary— EDWIN  D.  PEIFER. 


Vice  President— J.  F.  DECKER. 
Treasurer— W.  P.  SKBLDING. 


Actuary— ABB  LANDIS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds   $495.96 

Reserve   funds-  .....* 320,689.33 

Expense   funds    1,566.88 

Total    .  ; ?322,752.17 

INCOME. 

Membership  fees  actually  received 

Assessments  or  premiums  during  first  months  of  mem- 
bership, of  which  all  or  an  extra  percentage  is  used 
for  expense    

All  other  assessAients  or  premiums 

Dues  and  per  capita  tax 

Change  of  certificates   

Total  received  from  memrbers 

Interest  on  bonds    

Surety  bonds   

Total   income    ; 266,386.73 

Sum   1589.138.90 

OISBURSEMENTS. 

Death  claims   

Permanent  disability   claims    

Old  age  benefits 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers   

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes   

Insurance  department  fees   

Rent 

Advertising,  printing  and  stationery 

Postage,   express,  telegraph  and  telephone 

Lodge   supplies    

Official  publication    

Legal  expense  in  litigating  claims 

Other  legal  expenses,  salary  of  legal  adviser 

Furniture   and   fixtures 

Office    expenses    

Supervising  medical    examiner's    fees 

Organization  and  aid  to  lodges 

Cash  returned  to  members  in  prizes 

Premiums  on  bonds  scaled  off 

Total  disbursements    227,438.57 

Balance    $361,700.33 

LEDGER    ASSETS. 

Book  value  of  bonds   

Cash  In  association's  office.  $350.00;  deposited  in  banks 
(not  on  interest),  $1,350.33   

Total  ledger  assets   $361,700.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   

Market  value  of  bonds  and  stocks  over  book  value. . . 
Assessments  actually   collected   by   subordinate   lodges 


$18,653.11 


18,959.00 

198,723.44 

12,402.70 

53.50 

$248,791.75 

17,524.55 

70.43 


$170,914.26 
7,300.00 

500.00 
2,230.82 
5,665.04 
6,900.00 
1,763.22 
5.722.50 

219.30 
2,007.92 
1.858.47 
1,519.59 
2,311.66 
1.484.94 

925.25 
2,100.00 
1,250.00 
1,718.20 

876.25 
2,225.41 
5,625.50 
2,320.24 


$360,000.00 
1.700.33 


$4,016.93 
7.420.00 
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not  yet  turned  over  to  supreme  lodgre 33,516.41 

Actuarial    value    of    reserve    fund    investments    above 
p&r,  calculated  from  income  on  a  4  per  cent  basis..  125,875.00 

170,828.34 

Gross  assets  $532,528.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Actuarial    value    of   reserve    fund    investments    above 
par,  calculated  from  income  on  a  4  per  cent  basis. .  125,875.00 

Total  admitted  assets    ?406,653.67 

LIABILITIES. 

Death  claims  due  and  unpaid 11,333.34 

Death  claims  adjusted  not  yet  due 900.00 

Death   claims   resisted    500.00 

Death  claims  reported  but  not  yet  adjusted 35,100.00 

Present  value  of  deferred  disability  claims  payable  in 

installments    3.811.96 


'Total  liabilities    $41,645.80 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.            Amount. 

Benefit  cerliflcates  In  force  Dec.  31,  1911     12,060     $15,505,500.00  280         $307,000.00 

Benefit    certificates    written    during-    the 

year    1,510        1,588,000.00  21             24,000.00 


Totals    13,570    $17,043,500.00        301  $331,000.00 

Deduct     terminated,     or     decreased     or 
transferred   during  the  year 1,180        1,208,500.00  35  31,000.00 


Total    benefit     certificates     in     force 

Dec.  31,   1912   12,440     $15,835,000.00        266         $300,000.00 

Benefit  certificates  terminated   by  death 

during  the  year 132  182,000.00  3  5,000.00 

Benefit   certificates  terminated  by   lapse 

during   the    year    984        1,011,000.00  32  26,000.00 

Benefit   certificates    terminated    by   total 
and  old  age  during  the  year 14  15,500.00        ...  

Received  during   the  year  from   members  in   Minnesota:     Mortuary,   $3,589.96;   ex- 
pense, $633.52;  total.  $4,223.48. 

EXHIBIT   OF    DEATH    CLAIMS, 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.            Amount. 

Claims  unpaid  Dec.   31,   1911 29  $32,692.86  ..  

Claims    (face  value)    incurred    during   the 

year    132           182,000.00  3             $5,000.00 


Totals     161  $214,692.86  3  $5,000.00 

Claims  paid   during   the   year 132  170,914.26  3  5,000.00* 

Balance    •. 29  $43,778.60  ..              

Saved   by   compromising   or  scaling  down 

claims   during   the    year 5,945.26  ..              


Claims  unpaid  Dec.  31,  1912 29  $37,833.34  ..  

EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims  Incurred  during  the  year 13  $15,000.00 

Claims  paid  during  the  year 13  7,300.00 


Balance $7,700.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year.     ..  7,700.00 

EXHIBIT    OF   OLD    AGE    AND    OTHER    CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims  incurred   during  the  year 1  $500.00 

Claims  paid  during  the  year 1     ,   .        500.00 
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COURT  OF  HONOR. 

HOME  OFFICE,   SPRINGFIELD,  ILL. 

Incorporated.  July  16,  1895.    Commenced  Business,  July  23,  1895. 

SUPREME   OFFICERS. 

President— A.    L.   HEREFORD.  Vice  President— J.  W.  BUSARD. 

Secretary— W.  E.  ROBINSON.  Treasurer— L.  M.  DIXON. 

Actuary— W.  B,  KIEFT. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds   $94,194.83 

Reserve  funds   1,814.641.80 

Relief  fund    945.68 

Expense   funds    8,398.98 

Total    I1.918.18L29 

INCOME. 

Assessments  or  premiums  during  first  twelve  months 
of  membership,  of  which  all  or  an  extra  percentage 

is  used  for  expense  S65,135.&7 

All  other  assessments  or  premiums 934,787.61 

Dues  and  per  capita  tax 121,933.30 

Total  received  from  members $1,121,856.48 

Deduct  payments  returned  to  applicants  and  members  398.44 

Net  amount  received  from  members $1,121,458.04 

Interest  on  mortgage  loans  32,888.17 

Interest  on  bonds  and.  dividends  on  stocks 53,159.77 

Interest  from  all  other  sources 4.259.01 

Gross  rents  from  association's  property 1,609.65 

Sale  of  lodge  supplies   841.54 

Benefit  certificate  fees   876.60 

Social  certificate  fees  365.00 

Transfer  «^rd  fees    42.50 

Advertising,  official  publication   459.00 

Interest  on  Judgment  erroneously  charged  in  1911 12.00 

I^emiums  on  bonds  and  mortgages 117.92 

Gross  increase   by  adjustment   in   book  value   of  real 

estate   894.30 

Total   Income    1,216.983.50 

Sum     $3,135,164.79 

DISBURSEMENTS. 

Death   claims    $737,632.80 

Permanent  disability  claims    2,500.00 

Sick  and  accident  claims  11,166.49 

Total  benefits  paid    $751,298.79 

Commissions  and  fees  paid  to  deputies  and  organizers  81,617.16 

.Salaries  of  officers  and  trustees 15,800.00 

Expense  and  per  diem  of  supreme  directors 10,526.53 

Salaries  and  other  compensation  of  committees 2,359.67 

Salaries  of  office  employes  19.374.88 

Salaries  and  fees  paid  to  supreme  medical  examiners.  3,600.00 
Salaries  and  fees  paid   to  subordinate  medical  exam- 
iners      484.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    1,015.07 

For  collection  and  remittance  of  assessments  and  dues  41,228.80 

Insurance  department  fees   1,173.08 

Rent    1.609.65 

Advertising,  printing  and  stationery 10,581.80 

Postage,   express,   telegraph  and  telephone 4,555.28 

Official  publication,  including  editor's  Balar>' 12,782.16 

Expense  of  supreme  lodge  meeting 6,522.40 

Legal  expense  in  litigating  claims 6,350.14 

Other  legal  expenses,  salary  general  attorney 5.000.00 

Furniture  and   fixtures    1,889.84 

Taxes,  repairs  and  other  expenses  on  real  estate l,067.4r 
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Prizes    I 

Office   supplies    

Heat,  light  and  Janitor  

Premium  on  district  recorders'    bonds 

Premium  and  insurance  on  official  bonds 

Interest  on  Judgments 

Advance  to  district  court  No.  897 

Improvements,   home  office  building 

Fraternal  congress    

Regalia,   $429.94:  services  of  actuary,  $305.00. 
Miscellaneous    ^ , 


Total  disbursements 
Balance    -. . . . 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loana  on  real  estate 

Book  value  of  bonds  

Deposited  in  trust  companies  and  banks  on  interest.. 


Total  ledger  assets 


NON-LEDQER  ASSETS. 


Interest  due,  $516.25,  and  accrued,  $15,367.43,  on  mort- 
gages     

Interest  due,  $800.00,  and  accrued,  $19,351.96,  on  bonds 

Total  interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value... 

Assessments   actually   collected  by   subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


LIABILITIES. 


Death  claims  resisted  

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims   

Permanent  disabiljity  claims  resisted 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported  but  not  yet  adjust- 
ed   


Total  sick  and  accident  claims. 


Total  unpaid   claims 

Advance  assessments , 

Recorder's  compensation  for  December,  1912. 


Total  liabilities 


884.50 

1,145.07 

1,494.06 

950.48 

194.85 

286.42 

145.00 

68.50 

645.53 

734.94 

649.13 


985,475.19 

$2,149,689.60 

$40,663.99 

842,600.00 

1,136,212.70 

130,212.91 

$2,149,689.60 

$15,883.68 
20,151.96 

36,035.64 

9,336.01 

10,008.63 

93,584.98 

$2,298,654.86 

$30,362.29 
68,142.85 

$404.91 

,  $88,505.14 
250.00 

322.31 

EXHIBIT  OF  CERTIFICATES. 


727.22 


$89,482.36 
1,346.43 
3,450.05 

$94,278.84 


Benefit  certificates  In  force  Dec.  31, 
1911    

Benefit  certificates  written  during  the 
the  year  

Benefit  certificates  Increased  during 
the  year  


Total  Business. 
No.  Amount. 

67,245     $81,887,625. 

9,588        9,411.500. 

62,500. 


Minnesota  Business. 


Totals    

Deduct    terminated,    or    decreased    or 
transferred  during  the  year 

Total    benefit    certificates    in    force 

•      Dec.   81,   1912    

Benefit  certificates  terminated  by  death 

during  the  year   

Benefit  certificates  terminated  by  lapse 

during   the  year    

Benefit    certificates  transferred    during 
the  year   


76,833     $91,361,625. 
8.202         8.235.250 


,00 
00 

,00 


68.631     $83,126,375. 

590  778,750, 

7.612         7.456,500. 


No. 

1,645 

365 


2,010 
257 


Amount. 
$1,968,750.00 
324,500.00 

$2,293,250.00 
259.000.00 


00         1,7.53       $2,034,250.00 

00  30  41,000.00 

00  220  209,500.00 

7  8,600.00 
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Beneflt    certificates    decreased    duringr 
the  year   46,500.00        2,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $24,871.75;   sick 
and  accident.  $339.00:  expense,  $2,999.55;  total,  $28,210.30. 

EXHIBIT   OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.           Amount. 

Claims  unpaid  Dec.  31,    1911 61           $70,000.00  3             $4,000.00 

Claims   (face  value)    incurred  and  rein- 
stated duHng  the  year    592           780,612.29  31             41.883.89 


Totals    653         $850,612.29                34  $45,883.89 

Claims  paid  duringr  the  year 583           737,632.30               27  36,381.77 

Balance    ~~T0         $112,979.99                  7  $9,552.12 

Saved  by  compromising  or  scaling  down 

claims  during  the   year   4             24.474.85  668.28 

Claims  rejected  during  the  year 7               7,000.00                . .  

Claims   unpaid   Dec.    31,    1912 66           $88,505.14                 7  $8,883.89 

EXHIBIT  OF   PERMANENT   DISABiLITY  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid  Dec.    31.    1911 1  $250.00 

Claims   incurred  during  the  year 6  2,500.00 


Total    •. 7  $2,750.00 

Olaime  paid  during  the  year 6  2,500.00 

Claims  unpaid  Dec.  31,  1912 1  $250.00 

EXHIBIT  OF  SICK   AND   ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.  Amount. 

Claims  unpaid  Dec.   31.   1911 9                $403.76  ..                 

Claims  incurred  during  the  year 381             11,619.78  6  $108.43 

Totals     390            $12,023.54  6  $103.43 

Claims  paid   during  the  year 365             11,166.49  6  108.45 

Saved  by  compromising  or  dropping 4                  129.83  ..                 

Claims  rejected   during  the  year 10                 404.91  ..                 

Claims   unpaid   Dec.   31,    1912 21                $727.22  ..                 


DAUGHTERS  OF   NORWAY. 

HOME   OFFICE,   MINNEAPOLIS,    MINN. 

Incorporated,  December  2,  1903.     Commenced  Business.  March  31,  1897. 

SUPREME   OFFICERS. 

President— OLINB  PEDERSEN.  Vice  President— EMM -\  BJERKL.IEN. 

Secretary— AUGUSTA  SWAN.  Treasurer— SOPHIA  WETHL.AND. 

BALANCE   FROM    PREVIOUS  YEAR. 

Mortuary  funds    $2,808.67 

Reserve   funds    1.404.20 

Expense  funds   1,227.66 

Total    $5,440.52 

INCOME. 

Membership    fees  actually   received $107.25 

All  other  assessments   or  premiums 4,056.00 

Dues  and  per  capita  tax 801.20 

Certificate  fees   12.76 

Total  received  from  members 4,977.20 

Interest  from  all  other  sources 118.61 
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Sale  of  lod£re  supi^lies  394.75 

Total  income    5,490.56 

Sum    110,931.08 

DISBURSEMENTS. 

Death  claims   |1,000.00 

Salaries  of  deputies  and  organizers 1S3.40 

Salaries  of  officers  and  trustees 267.50 

Traveling  and  other  expenses  of  officers,  trustees  and 

oommittees  20.60 

Insurance  department   fees 65.00 

Postaere,  express,  tele^rraph  and  telephone 46.21 

Lodge  supplies   428.05 

Expense  or  supreme  lodge  meeting 278.70 

Other  legal  expenses   33.95 

Total  disbursements   2,323.41 

Balance   18,607.67 

LEDGER  ASSETS. 

Deposited  in  trust   companies  and  banks  on  interest  $8,076.47 

Cash  deposited  in  banks  (not  on  interest) 531.60 

Total  ledger  assets   $8,608.0^7 

LIABILITIES. 
Death  claims  due  and  unpaid $200.00 

EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  In  force  Dec.  31.  1911     2.656  $265,600.00  1.440  $14,400.00 
Benefit    certificates    written    during    the 

year    503  50,300.00  220  22,200.00 

Benefit  certificates  increased  during-  the 

year     i 103  10,300.00  42  4,200.00 

Totals    3,159         $315,900.00        1,660  $16,600.00 

Total  benefit   certificates   in   force   Dec. 

31,   1912   2,759  275,900.00         1,482  148,200.00 

Benefit  certificates  terminated  by  death 
during  the  year  10  1,000.00  4  400.00 

Benefit  certificates  terminated  by  lapse 
during  the  year   374  37,400.00  164  16,400.00 

Benefit  certificates  terminated  by  resig- 
nation during   the   year 16  1,600.00  10  1,000.00 

Benefit  certificates  decreased  during  the 
year    400  178  17,800.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $1,770.80;   re- 
serve,  $442.70;   expense,  $575.11;  total,  $2,788.61. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31,  1911 2             .$200.00  2                $200.00 

Claims  (face  value)  incurred  during  the  year    10               1.000.00  4                 400.00 

Totals    12  $1,200.00  6  $600.00 

Claims  during   the  year 10  1.000.00  4  400.00 

Claims  unpaid  Dec.  31,   1912 2  $200.00  2  $200.00 
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SUPERIOR    LODGE,    DEGREE   OF    HONOR. 

HOME    OFFICE,    SIOUX    FALLS.    S.    D. 
Incorporated,  August  14,  1907.     Commenced  Business,   June  12,  1896. 

SUPREME  OFFICERS. 

President— FRANCES  BUELL  OLSON.  Vice  President— MARGARET  LENTZ. 

Secretary— ELIZABETH  E.  ALLBURN.  Treasurer— MARY  MILLER. 

Actuary— ABB  LANDIS. 


BALANCE  FROM    PREVIOUS  YEAR. 

Mortuary  funds  $1,690.82 

Reserve   funds   100,652.48 

Upchurch    fund 195.26 

Pennsylvania  relief  fund   1.80 

Expense  funds   25.48 

Total    


n02,565.S4 


INCOME. 

Assessments  or  premiums   ^ $134,317.70 

Dues  and  per  capita  tax   20,325.70 

Certificate  fees  101.25 

Interest  on  bonds  and  dividends  on  stocks 11,006.80 

Interest  from  all  other  sources,  dally  balances 741.40 

Sale  of  lodere  supplies   1,258.67 

Exchange  on   checks    12.44 

Minnesota  bonds,    transferred 178,693.47 

Minnesota  cash,  transferred   2,679.11 

Montana  bonds,  transferred   13,340.82 

Montana  cash,  transferred  4,446.11 

Gross  profits  on  sale  or  maturity  of  real  estate 1,058.35 

Gross  Increase  by  adjustment  In  book  value  of  bonds.  180.93 

Total  income    

Sum     


368.162.75 
$470,728.59 


DISBURSEMENTS. 

Death   claims    

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes  

Salaries  and  fees  paid  to  supreme  medical  examiners. 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees   

Insurance  department  fees   

Rent     

Advertising,  prln^ting  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge    supplies    

Official  publication   

Other  legal  expenses    

Furniture  and  fixtures   

Taxes,  repairs  and  other  expenses  on  real  estate 

Actuary  service   

Dues  to  national  fraternal  congress 

Interest  on  advanced  per  capita 

Premiums  on  bonds  of  officers 

Advanced  per  capita  paid    

Accrued   interest  on  bonds  purchased  during  year. . . . 

Miscellaneous  expense   

Grand  lodge  of   Minnesota    

Gross  loss  on  sale  or  maturity  of  Iwnds 

Gross  decrease  by  adjustment  in  book  value  of  bonds 

Total  disbursements    

Balance   


$59,500.00 

806.20 

5,145.41 

2,968.18 

135.32 

2,367.35 

76.00 

781.40 

444.95 

442.50 

614.20 

959.77 

877.31 

2,636.71 

22.60 

84.50 

29.28 

335.00 

189.76 

5.00 

519.98 

476.40 

828.59 

174.58 

2,165.62 

1,058.35 

1,413.24 


85.058.20 


$385,670.39 
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LEDGER  ASSETS. 

Book  value  of  bonds   $373,171-18 

Deposited  In  trust  companies  and  banks  on  Interest..  12,499.21 

Total  ledgrer  assets    $385,670.39 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  6,036.29 

Assessments  actually  collected   by   subordinate   lodgres 

not  yet  turned  over  to  supreme  k>dse 14,596.46 

Due  from  grra-nd  and  subordinate  lodges  for  supplies.  $790.67 

Inventory  of  supplies  for  resale 3,148.80 

Furniture  and  fixtures  In  superior  recorder's  office. .  1,427.70 

House  and  lot  held  in  trust  for  Upchurch  children 1,200.00 

6,567.17 


Gross  assets $412,870.31 

DEDUCT    ASSETS    NOT    ADMITTED. 

Balance  due  from  orgranizers  not  secured  by  bonds $30.00 

Bills    receivable    (due    from    subordinate    and    grrand 

lodges)    : 790.67 

Book  value  of  bonds  and  stocks  over  market  value..  4,590.07 

Furniture,   fixtures  and  supplies   4,576.50 

9.987.24 


Total  admitted  assets   $402,883.07 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $4,000.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued       $3,163.97 

Upchurch  fund   165.98 

House  and  lot  held  in  trust  for  Upohurch  children...  1,200.00 

Advanced  per  capita  from  grand  lodge 89.30 

4,619.25 


Total  llabUities    $8,619.25 

EXHIBIT   OF   CERTIFICATES.  ' 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit   certificates    in   force    Dec.    31, 

1911    4,544       $3,906,000.00         10,161       $8,751,750.00 

Benefit  certificates  written  during  the 

year    1.566        1.274,000.00  697  583,750.00 

Benefit  certificates  received  by  trans- 
fer during  the  year,  8,196  Minnesota. 

Totals    ..* 6.110      $5,180,000.00        10,858      $9,335,500.00 

Total  benefit  certificates  in  force  Dec. 

31,   1912   14,306       12,337,500.00  9,163         8,158,000.00 

Minnesota   grand    lodge,    27 27  24,500.00 

Benefit     certificates     terminated      by 

death  durtng  the   year 69  60,000.00  30  27,500.00 

Benefit     certificates      terminated      by 

lapse  during  the  year 1,484        1,003,750.00 

Benefit      certificates      terminated      by 

transfer  during  the  year .' 154  126,750.00 

• 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $77,996.65;  re- 
serve,  $181,372..';8;   expense,   $6,082.95;   total,   $265,452.18. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.           Amount.  No.           Amount. 

Claims  unpaid   Dec.    31,    1911 4  $3,500.00  ..  

Claims    (face    value)    incurred    during   the 

year    69             60,000.00  30           $27,500.00 

Totals     .' 73  $63,500.00        "lo  $27,500.00 

Claims  paid  during  the  year 69  59,500.00  27  34,500.00 

Claims  unpaid  Dec.  31,  1912 4  $4,000.00  3  $3,000.00 
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|1,47S,861.12 


SUPREME    ASSEMBLY    OF  EQUITABLE    FRATERNAL    UNION. 

HOME  OFFICE,  NBENAH,  WIS. 

Incori>orated,   Augrust,  1897.    Commenced  Business,  Augrust,   1897. 

SUPREME  OFFICERS. 

President— E.  A.  WILL.IAMS.                                            Vice  President— J.  C.  KAREL. 
Secretary- MERRITT  L.  CAMPBELL.                            Treasurer— J.  C.  HILTON. 
Actuary— WM.   F.    BARNARD. 

BALANCE  FROM  PREVIOUS  YEAQ. 

Mortuary    funds    S23,604.69 

Reserve   funds   1,398,785.82 

Expense    funds    51,470.61 

Total 

INCOME. 

All  other  assessments  or  premiums $434,052.96 

Dues  and  per  capita  tax 30,941.99 

Fines  and  fees    202.97 

Total  received  from  members 1465,197.92 

Deduct  payments  returned  to  applicants  and  members  387.09 

Net  amount  received  from  members $464,810.83 

Interest  on  mortgage  loans 26.561.95 

Interest   on   bonde    46,022.31 

Interest  from  all  other  sources   1,386.91 

Gross  rents  from  association's  property,  including  Sl,- 
500.00  for  association's  occupancy  of  its  own  build- 
ings      8,118.00 

Sale  of  lodge  supplies    1,151.17 

Bonds,  local  officers   777.05 

Sale,  society  emblems    150.89 

Printers'    sup-plies    170.00 

Advertising   in  official   publication 536.09 

Gross  profits  on  sale  or  maturity  of  bonds 1,190.00 

Total  income    

Sum  

mSBURSEMENTS. 

Death   claims    $192,073.82 

Old   age   benefits    7,136.61 

Total  benefits  paid    $199,210.43 

Commissions  and  fees  paid  to  deputies  and  organisers  44.984.67 

Salaries  of  deputies  and  organizers 16,576.02 

Salaries  of  officers  and  trustees 12,900.00 

Salaries  and  other  compensation  of  committees 463.28 

Salaries  of  office  employes    '. %  . .. .  7,854.45 

Salaries  and  fees  paid  to.  supreme  medical  examiners  1,663.50 
Salaries  and  fees  paid   to  subordinate  medical  exam- 
iners      63.75 

Traveling  and  other  expenses  of  officers  and  trustees  1,090.59 

Insurance  department  fees   351.37 

Rent    1,500.00 

Advertising,    printing   and    stationery 2,916.57 

Postage,    express,    telegraph   and    telephone 2,048.79 

Lodge  supplies    .*. ..  898.94 

Official    publication     6.147.01 

Expense  of  supreme  lodge  meeting 3,591.85 

Legal  expense  in  litigating  claims 1,587.78 

Other  legal  expenses    888.74 

Furniture  and   fixtures    174.08 

Taxes,   repairs  and  other  expenses  on  real  estate 1.664.48 

Fuel,   $592.61:  light.   $97.96   690.57 

Bonds  of  officers 812.85 

Janitor     720.00 

Actuary    2,655.95 

Fire    Insurance   premiums 538.00 

Expense  loans,  $197.30;  olaims.  $32.27 229.57 

Associated  Fraternities  of  America    95.50 


545,874.70 


12.019,785.82 
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Expense    740.02 

Accrued  Interest  on  bonds 152.51 

Gross  decrease   by  adjustment   in   book  value  of  real 

estate    26.696.93 

Bonds  13.612.05 


Total   disbursements 
Balance   


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds   

Deposited  in  trust  companies  and  bank»  on  interest. 
Cash  deposited  in  banks   (not  on  interest) 


170,000.00 

582.S00.00 

980,326.08 

32,889.49 

300.00 


Total  ledger  assets. 


NON-LEDGER   ASSETS. 


Interest  accrued  on   mortgages. 
Interest  accrued  on  bonds   


114,308.07 
22,197.84 


Total  interest  due  and  accrued 

Assessments  actually   collected   by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 


Gross  assets 


DEDUCT    ASSETS    NOT    ADMITTED. 


Overdue  and  accrued  interest  on  bonds  in  default.... 
Book  value  of  bonds 'and  stocks  over  market  value... 


1800.00 
9,763.28 


Total   admitted   assets 


LIABILITIES. 


Death  claims  resisted    i 

Death  claims  reported  but  not  yet  adjusted. 

Total  death   claims    

Unpaid  installments,  old  age  benefits 

Present  value  paid-up  benefit  contracts 


12.149.80 
20.000.00 


12.608.70 
278.481.88 


Total  Uabili'ties 


EXHIBIT   OF   CERTIFICATES. 


853,420.25 
11,666,315.57 


n.666,315.67 


36,505.91 

34.624.62 

$1,737,446.10 


10,563.28 
$1,726,882.82 

$22,149.80 

281,090.58 
$303,240.38 


Total  Business. 


No. 


Amount. 


Minnesota  Business. 


BeneAt    certificates    in    force    Dec.    31, 

1911     30.633     $39,990,000.00 

Benefit  certificates  written  during  the 
year    5,708        6.591,500.00 

Benefit  certificates  received  by  trans- 
fer during  the  year 

Benefit     certificates     increased     during 

the   year   78,500.00 


No. 

3,991 

721 

-5 


4,717 
433 


Amount. 

$5,105,000.00 

856.500.00 

9,000.00 

17,000.00 

$5,987,500.00 

507.386.91 


Totals    36,341     $i6. 66  0.000. 00 

Deduct  terminated,  or  decreased  or 
transferred   during  the   year 5,024        6,298.624.87 

Total  benefit  certificates  in  force 
Dec.   31,    1912    31,317 

Benefit  certificates  terminated  by  death 
during  the  year    174 

Benefit  certificates  terminated  by  lapse 

during   the   year    4,479 

Benefit   certificates    transferred    during 

the  year  

Benefit  certificates  terminated  by  re- 
turn  during   the   year 371 

Benefit     certificates    decreased    during 

the  year   

Received  during  the  year  from  members  In  Minnesota:     Mortuary,   $57,737.17;   ex- 
pense. $4.16^.50. 


$40,361,375.13 

4,284 

$5,480,113.09 

247,000.00 

32 

41,000.00 

5,002,500.00 

379 

439,500.00 

4 

4,000.00 

435,000.00 

18 

20,500.00 

614.124.87 

2,386.91 
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EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.          No.  Amount. 

Claims  unpaid  Deo.  31,  1911 17           $22,087.38              3  $2,227.26 

Claims   (face   )yalue)    incurred  during:  the 

year     174           247,250.06            32  41,250.06 

Totals    191          $269,337.44        "~35  $48,477.32 

Benefits    192,073.82             ..  30,811.22 

Claims  paid  during:  the  year 172             49,815.40           33  9.225.90 

Balance    19           $27,448.22              2  $3,440.10 

Saved  by  compromising:  claims  during:  the 

year   3,888.10            ..  1,740.10 

Claims  dropped  during  the  year 2              1,410.32            ..  

'     aaims  unpaid  Dec.  31,  1912 17           $22,149.80             2  $1,700.00 

EXHIBIT   OF    OLD   AGE    AND    OTHER   CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  Incurred  during:  the  year 6  $7,136.61 

Claims  paid   during  the  year 6  7.136.61 


ORDER   FAITHFUL  CATHOLIC   SHEPHERDS. 

HOME  OFFICE,  ST.  PAUL,  MINN. 

Incorporated,   February  18,   1890.    Commenced   Business,   February   19,    1890. 

SUPREME  OFFICERS. 

President— CHAllLES   H.   HOUCK.  Vice  President— JOHN  LICHTSCHE3IDL.. 

Secretar>'— JOS.   A.    LETHERT.  Treasurer— WM.  POHL. 

Actuary— F.   X.   MARZOLF. 

BALANCE  FROM    PREVIOUS  YEAR. 

Mortuary   funds    $8,568.08 

Disability   funds    6.55 

Expense    funds    90.12 

Total     $S.664.7S 

INCOME. 

Membership   fees   actually   received $805.50 

All  other  assessments  or  premiums 62.37 

Premium  notes  and  interest  on  premium  notes 197.04 

Interest  on   mortgage   loans 526.00 

Siclc  benefit  remitted  in  error,  to  be  returned  to  branch 

fund    17.30 

Total   income    1.608.21 

Sum     $10,272.96 

DISBURSEMENTS. 

Death   claims    $800.00 

Salaries  of  officers  and   trustees 60.00 

Insurance  department  fees    10.00 

Postage,  express,   telegraph  and  telephone 1.80 

Bond  premiums  7.15 

Sick  benefit  returned  to  branch  fund 23.85 

Total  disbursements    902.S0 

Balance    $9,870.16 
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LEDGER   ASSETS. 

Mortgagre  loans  on  real  estate  * $8,200.00 

Cash  deposited  in  banks  (not  on  Interest) 1,170.16 

Total  ledger  assets   19,370.16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $173.47 

Interest  due  on  premium  notes 68.70 

Total  Interest  due  and  accrued 242.17 

Assessments  actually   collected   by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge $38.97 

Premium  notes  on  hand  2,547.14 

^  2.586.11 

Gross  assets   $12,198.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Interest  on  premium  notes   $68.70 

Premium  notes   2,547.14 

2,615.84 

Total  admitted  assets   $9,582.60 

LIABILITIES. 
Death  claims  adjusted  not  yet  due $2,865.00 

EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.            Amount. 

Benefit  certifloates  in  force  Dec.   31,  1911..     145           $72,000.00  145           $72,000.00 

Benefit  certificates  written  during  the  year        2               1,000.00  2               1,000.00 

Totals     147  $73,000.00        147  $73,000.00 

Deduct  terminated,  or  decreased  or  trans- 
ferred during  the  year  12  6,000.00  12  6,000.00 

Total  benefit  certificates   in   force  Dec. 

31,    1912 135  $67,000.00         135  $67,000.00 

Benefit    certificates    terminated    by    death 

during  the  year 1,000.00         ...  1,000.00 

Benefit    certificates     terminated     by    lapse 

during  the  year    5,000.00        ...  5,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $1,002.54;   ex- 
pense, $62.37;  total,  $1,0^4.91. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.            Amount. 

Claims   unpaid   Dec.    31,    1911 27             $2,665.00  27             $2,665.00 

Claims    (face    value)    incurred    during    the 

year    , 2               l.OOO.OO  2               1,000.00 

Totals     29  $3,665.00  29  $3,665.00 

Claims  paid  during  the  year 800.00  •  800.00 

Claims  unpaid  Dec.  31.   1912 29  $2,865.00  29  $2,865.00 

•Part  of  two. 
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GERMAN   ROMAN  CATHOLIC  AID  ASSOCIATION    OF   MINNESOTA. 

HOME    OFFICE,    ST.    PAUL.    MINN. 
Incorporated,   April  18,   1882. 


SUPREME  OFFICERS. 


President— GEORGE   N.    GERLACH. 
Secretary— JOHN  Q.   JUENEMANN. 


Vice  President— GERHARD  MAT. 
Treasurer— JOHN  A.  SCHROEDBR. 


BALANCE   FROM    PREVIOUS  YEAR. 

Mortuary    funds    $40,890.48 

Reserve  funds    411,526.21 

Expense  funds   2,721.79 

Total    $455,138.48 

INCOME. 

Membership  fees  actually  received 

All  other  assessments  or  premiums 

Total  received  from  members 

Deduct  payments  returned  to  applicants  and  members 

Net  amount  received  from  members 

Interest  on  mortgag^e  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  city  certificates   

Gross  rents  from  association's  property 

Sale  of  lodge  supplies   

Interest  on  current  funds 

Registered   letters    

Certificates     

Verein's   Bote    (ads) 

Taxes  returned   

Real  estate    

Refund    -. 

Attorney   fees    

Total  income    

Sum   

OISBURSEMENTS. 

Death   claims    

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  managers  or  agents  not  deputies  or  or- 
ganizers      

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and   trustees 

Other  compensation  of  office  employes 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners     

Traveling  and  other  expenses  of  officers,  trustees  and 
committees    

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees   

Rent     

Advertising,   printing  and   stationery 

Postage,    express,    telegraph   and   telephone 

I^dge  supplies   , 

Official   publication    

Expense  of  supreme  lodge  meeting 

Other  legal  expenses   

Taxes,  repairs  and  other  expenses  on  real  estate 

Contingent  fund    

Exchange  on  checl<s   

Postoffice,  box  rent 

Moving  office  furniture   

Premium  for  bonding  company 

Maintenance,    office   building 

Total   disbursements    109,144.83 

Balance    f 513.418.38 


$500.75 
142,791.82 

$143,292.07 
.75 

$143,291.32 

20.314.94 

80.00 

400.00 

792.00 

454.99 

1,147.03 

28.50 

432.00 

82.00 

21.20 

215.00 

6.75 

210.00 


$94,000.00 
1,394.51 

2,000.00 

667.1s» 

32.42 

76,00 

500.00 

44.16 

3,502.36 

10.00 

300.00 

277.20 

308.37 

401.00 

1.313.00 

2.408.62 

267.50 

472.25 

200.00 

105.20 

15.00 

75.00 

140.63 

335.42 


167.424.73 
1622,563.21 
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LEDGER  ASSETS. 

Book  value  of  real  estate S42,075.00 

Mortgage  loans  on  real  estate 400.030.00 

Book  value  of  bonds 12,030.00 

Cash  deposited   In  banks   (not  on  Interest) 59.283.38 

Total  ledger  assets   1513,418.38 

NON-LEDQER   ASSETS. 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge $903.10 

Safe  and  office  furniture   1.500.00 

2,403.10 

Gross  assets    $515,821.48 

DEDUCT    ASSETS    NOT    ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value....  $30.00 

Safe  and  office  furniture   1,500.00 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 903.10 

2,433.10 

Total  admitted  assets   $518,388.38 

LIABILITIES. 

Death  claims  due  and  unpaid $2,000.00 

Death   claims  resisted    1.000.00 

Total  liabilities    $3,000.00 

EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit    certificates    in    force    Dec.    31, 

1911    11,604       $9,921,500.00         11,084       $9,644,500.00 

Benefit  certificates  written  during  the 

year    • 627  531,500.00  541  456,500.00 

Benefit    certificates    increased    during 

the  year    29  18,000.00  29  18,000.00 

TotaU    12,260     $10.471,00o!o0        11,604     $10,119,000.00 

Deduct    terminated,    or    decreased    or 
transferred   during  the  year 305  207,500.00  289  190,500.00 

Total   benefit    certificates   in   force 

Dec.   31.    1912    l055     $10,263,500.00        11,315      $9,928,500.00 

Benefit      certificates      terminated      by 

death  during  the  year 104  97,000.00  103  96,000.00 

Benefit      certificates      terminated      by 

lapse  during  the   year 193  104.500.00  178  '88,500.00 

Benefit    certificates    decreased    during 

the  year   8  6,000.00  8  6,000.00 

Received  during  the  year  from  members  In  Minnesota:     Mortuary,  $123,404.70;   re- 
serve,   $407.75;    expense,    $11,902.25;    total,    $135,714.70. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.          Amount. 
Claims    (face    value)    incurred    during    the 

year    104           $97,000.00  103           $96,000.00 

Claims  paid  during  the  year 101             94,000.00  100             93,000.00 

Balance    3  $3,000.00  3  $3,000.00 

Claims  rejected  during  the  year 3  3,000.00  3  3,000.00 
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GERMAN   ROMAN  CATHOLIC  WOMEN'8  AID  SOCIETY. 

HOME  OFFICE,   ST.   PAUL,    MINN. 
Incorporated,   October,   1911.    Commenced  Business,   December,   1896. 

SUPREME  OFFICERS. 

President— BERTHA  KELLER.  Vice  President— ANNA  HELLER. 

SecretaiT— SALOME   JUST.  Treasurer— MARY  KIROUS. 

BALANCE  FROM    PREVIOUS  YEAR. 

Mortuary  funds   18,603.49 

Reserve  funds   20,929.45 

Expense  funds    1,767.31 

Total    131,300.25 

INCOME. 

Membership   fees   actually   received $36.00 

All  other  assessments  or  premiums 10,771.50 

Dues  and  per  capita  tax 1,918.45 

Interest  from  all  other  sources 1,122.32 

Total  income    13.848.27 

Sum     $45,148.52 

OISBURSEMENTS. 

Death   claims    $6,050.00 

Salaries  of  officers  and   trustees 405.25 

Advertising:,   printing   and    stationery 78.40 

Lodge  supplies   \ 77.30 

Legal  expenses    78.45 

Legal  expense  for  incorporation   260.00 

Total    disbursements    6,949.40 

Balance    $38,199.12 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .* $1,000.00 

Loans    secured    by    pledge    of   bonds,    stock   or    other 

collateral    .^  32.400.00 

Deposited  In  trust  companies  and  banks  on  interest. .  4,799.12 

Total  ledger  assets   $38,199.12 

LIABILITIES. 
Death  claims  resisted  $50.00 

EXHIBIT    OF   CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.   31.   1911 1,889         $919,900.00 

Benefit  certificates  written  during  the  year 82  41,000.00 

Totals    1,971         $960,900.00 

Deduct    terminated,    or   decreased    or    transferred    during   the 
year  32  13,600.00 

Total  benefit  certificates  in  force  Dec.  31,   1912 1,939         $947,300.00 

Benefit  certificates  terminated  by  death  during  the  year 17  6,100.00 

Benefit  certificates  terminated  by  lapse  during  the  year 15  7.500.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $10,771.50;   re- 
serve, $18.00;  expense,  $1,936.45;  total,  $12,725.95. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims  (face  value)  Incurred  during  the  year $6,100.00 

Claims  paid  during  the  year 17  6,050.00 

Claims   unpaid  Dec.   31,   1912 $50.00 
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GRAND  LODGE  OF  HERMANN  8I8TER8  O.  D.  H.  8.,  OF  MINNESOTA. 

HOME  OFFICE,   ST.   PAUL.   MINN. 

Inoorporated,  February  14,   1910. 

GRAND  OFFICERS. 

President— W1L.HELMINE  BORCHERT.  Secretary— GERTRUD   SCHULZ. 

BALANCE  FROM    PREVIOUS  YEAR. 

Mortuary  funda  $29,773.45 

Expense  funds   6,637.86 

Total ?36,411.31 

INCOME. 

Membership  fees  actually  received $48.00 

All  other  assessments  or  premiums 14,387.10 

Dues  and  per  capita  tax 838.95 

Interest  on  bonds   920.10 

Sale  of  lodge  supplies 24.50 

Total  income   16,218.65 

Sum $52,629.96 

DISBURSEMENTS. 

Death   claims   $6,500.00 

Salaries  of  officers  and  trustees 412.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    55.24 

Insurance  department  fees 10.00 

Rent    15.00 

Advertising,   printing  and  stationery 27.35 

Postage,  express,  telegraph  and  telephone 48.68 

Official  publication   120.00 

Attorney  fees   1.00 

Box  in  safety  deposit  vault 5.00 

Bonding  officers    19.00 

Premiums  for  getting  new  members 92.00 

Paid  out  interest  , 93.10 

Total  disbursements  7,398.37 

Balance   $45,231.59 

LEDGER  ASSETS. 

Book  value  of  bonds   $41,500.00 

Cash  deposited  in  banks  (not  on  interest) 3,731.59 

Total  ledger  assets   $45,231.59 

NON-LEDGER  ASSETS. 

Office  furniture  and  lodge  supplies 250.00 

Gross  assets   $45,481.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  lodge  supplies 250.00 

Total  admitted  assets   $45,231.59 

LIABILITIES. 

Death  claims  due  and  unpaid $1,000.00 

EXHIBIT   OF   CERTIFICATES.  ' 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1911 1,675         $837,500.00 

Benefit  certificates  written  during  the  year 62  31,000.00 

Totals    1,737         $868,500.00 
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Deduct    terminated,    or   decreased    or    transferred    during   the 

year    79  39.500.00 

Total  benefit   certificates  in  force  Dec.   31,  1912 1.658  $829,000.00 

Benefit  certificates  terminated  by  death  during  the  year 15     '  7,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year 64  32.000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuar>',  $14,435.10;    ex- 
pense,  $838.95;   total,   $15,226.05. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims. 

No.  Amouikt. 

Claims  (face  value)  incurred  during  the  year 15  $7,500.00 

Claims  paid  during  the  year 13  6.500.00 

Balance    2  $1,000.00 


HIGH  COURT  SUPERIOR  SICK  AND  FUNERAL  BENEFIT  ASSOCIATION 

HOME  OFFICE.  DULUTH.  MINN. 
Incorporated  in  1908. 

SUPREME  OFFICERS. 

President— JOHN   McMURCHY.  Vice  President— MARGARET  TAYLOR. 

Secretary— JESSIE  A.  BUTCHART.  Treasurer— I.  W.  GILLELAND. 

BALANCE  FROM   PREVIOUS  YEAR. 

Disability   funds    $5,974.12 

Expense  funds    1,781.69 


Total  $7,755.81 

INCOME. 

Membership    fees   actually    received $33.00 

All  other  assessments  or  premiums 5.139.39 

Dues  and  per  capita  tax 1,346.88 

Other   payments    by    members,    per    cent    of    monthly 

premiums    422.05 

Interest  on  mortgage  loans 290.80 

Gross  rents  from   association's  property 3,623.65 

From  all  other  sources   .45 


Total   income    10,856.22 

Sum     $18,612.03 

DISBURSEMENTS. 

Death    claim.s    $250.00 

Sick  and  accident  claims   5.030.43 

Commissions  and  fees  paid  to  deputies  and  organizers  119.50 

Salaries  of  officers  and  trusteevs 600.00 

Salaries  and  other  compensation  of  committees 20.24 

Salaries  and  fees  paid  to  supreme  medical  examiners.  34.25 
Salaries   and   fees  paid   to  subordinate  medical   exam- 
iners      100.00 

Travelinsr  and  other  expenses  of  officers,  trustees  and 

committees    100.39 

Insurance  department   fees    10.00 

Rent    2,460.00 

.Advertising,   printinp  and   stationery 149.60 

Postage,   express,   telegraph  and   telephone 81.33 

Lodge    supplies    60.00 

Expense  of  supreme  lodge  meeting 505.46 

Other  legal   expenses    51 .00 

Furniture   and    fixtures    82.30 

Taxes,  repairs  and  other  expenses  on  real  estate 73.00 

Janitor   services    240.73 

Electric  lights    155.54 

Gas    123.97 

Safety  deposit  vault   10.00 

Fire  insurance    92.00 

'  Prizes  for  procuring  new  members 145.00 
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Officers'    bonds    4.00 

Miscellaneous    5.35 

Gross  decrease  by  adjustment  in  boolc  value  of  stocks  5,223.70 


Total   disbursements 
Balance   


10.504.13 


LE[>GER  ASSETS. 


Book  value  of  real  estate 

Mortgra^e  loans  on  real  estate 

Cash  deposited  in  banks    (not  on  Interest) . 


11,120.00 
4.550.0O 
2,437.90 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest    due,    $32.00,    and    accrued,    $317.25,    on    mort- 
gages     

Market  value  of  real  estate  over  book  value 

Furniture  and  fixtures    


$8,107.90 


$8,107.90 


349.25 

380.00 

1,900.00 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture  and   fixtures 


Total  admitted  assets 
(No  liabilities.) 


$10,737.15 


1,900.00 
$8,837.15 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  Dee.  31,  1911 

Benefit  certificates  written  during  the  year 

Totals    

Deduct  terminated,   or  decreased  or  transferred  during  the 
year    

Total  benefit  certificates  in  force  Dec.  31,  1912 

Sick  and   accident,    $2,339.62;    expense,    $206.86;    total,    $2,746.48. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 
No.  Amount. 
5  $250.00 


Total 

Business. 

No. 

483 

111 

Minnesota 
Business. 

No. 

256 
61 

594 

317 

80 

40 

514 

277 

Claims  paid  during  the  year 

EXHIBIT  OF  SICK   AND   ACCIDENT  CLAIMS. 


Minnesota  Claims. 
No.  Amount. 

1  $50.00 


Claims   Incurred   during   the   year. 


Total  Claims. 
No.  Amount. 

108  $5,033.43 


Minnesota  Claims. 
Xo.  Amount. 

46  $1,964.35 


HOME    GUARDS    OF    AMERICA. 

HOME   OFFICE,   VAN   WERT,    OHIO. 

Incorporated,   February   9,   1899.     Commenced   Business,   March   1,    1899. 

SUPREME  OFFICERS. 

Supreme  Counselor— G.  J.  EBLEN.       Supreme  Vice  Counselor— H.  G.  WILLIAMS. 
Supreme  Secretary— J.  W.  EVANS.       Supreme  Treasurer— J.  B.  SMITH. 

Actuary— ABB   LANDIS. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary  funds   $16,676.14 

Reserve  funds    159,511.18 

Special  reserve  funds    .    8,765.39 

Expense    funds    4,765.39 

Total    $189,718.10 
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1421,976.54 


INCOME. 

Assessments  or  premiums  during  first  months  of  mem- 
bership, of  which  all  or  an  extra  percentage  is  used 

for  expense  |31,879.56 

All  other  assessments  or  premiums 175,309.43 

Dues  and  per  capita  tax : 415.70 

Medical  examiners'   fees  actually  received 2,568.78 

Other  payments  by  members:     Certificate  liens 9,692.10 

Change  of  beneficiary  and  certificate  fees 181.00 

Total   received    from    members 1220,046.57 

Deduct  payments  returned  to  applicants  and  members  242.48 

Net  amount  received  from  members |219,8O4.09 

Interest  on   mortgage  loans 3,304.51 

Interest  from  all  other  sources 1,893.92 

Gross  rents  from  association's  property,  including  $1,- 
000.00  for  association's  occupancy  of  its  own  build- 
ings     5,721.97 

Sale  of  lodge   supplies   and   bonds 1,533.95 

Total  income    232,258.44 

Sum    

DI8BUR8EIVIENTS. 

Death   claims    199,155.97 

Permanent  disability  claims   3,372.40 

Sick  and  accident  claims  13,205.43 

Accident  claims  under  life  certificates 154.87 

Total  benefits  paid    $115,888.67 

Commissions  and  fees  paid  to  deputies  and  organizers  31,448.06 

Salaries  of  officers  and  trustees 6,660.00 

Other   compensation  of  officers  and  trustees 1,086^99 

Salaries   of  office   employes 7,661.34 

Salaries  and  fees  paid  to  supreme  medical  examiners.  1,650.00 
Salaries  and   fees  paid   to   subordinate  medical  exam- 
iners      1,689.50 

Traveling  and  other  expense  of  officers,   trustees  and 

committees     628.41 

For  collection  and  remittance  of  assessments  and  dues  2,157.93 

Insurance  department  fees   65.00 

Rent    1,000.00 

Advertising,  printing  and  stationery 1,292.96 

Postage,  express,  telegraph  and  telephone 809.75 

Lodge  supplies   and  bonds    1,492.23 

Official   publication    1,236.10 

Expense  of  supreme  lodge  meeting 1,078.00 

Legal  expense  In  litigating  claims 962.81 

Other  legal  expenses   145.25 

Furniture  and   fixtures    444.83 

Taxes,  repairs  and  other  expenses  on  real  estate 4.821.04 

General   expense    (re-rating)    3,391.81 

Medical   director's   office    expense 299.25 

Expense,    investigating   claims    381.66 

Expense,   securing  mortgage  loans '. 40.75 

Actuarial  expense    , 271.30 

Total  disbursements    • 

Balance    

Certificate  liens  deducted 

LEDGER  ASSETS. 

Book  value  of  real  estate   180.826.64 

Mortgage  loans  on  real  estate 93,341.00 

Deposited  in  trust  companies  and  banks  on  Interest..  42,500.00 
Cash    in    association's    office,    $3,613.46;    deposited    in 

banks   (not  on  interest).   $5.399.71 9,013.17 

Other  ledger  assets,   certificate  liens j 9,692.10 

Total  ledger  assets   $235,872.91 

NON-LEDGER  ASSETS. 

Interest  due,  $115.86,  and  accrued,  $1,224.32,  on  mort- 
gages      $1,340.18 

Interest  accrued   on  certificate  liens 193.84 

Interest  accrued  on  other  assets 142.60 


186,603.63 

$235,372.91 
9,692.10 

$225,680.81 
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Rents  due    242.50 

Total  interest  and  rents  due  and  accrued 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Equipment   of   temple    13.259.74 

B\irnlture  and   fixtures    3,860.43 

Sales  accounts   460.90 

Supplies  in  stock   1,250.00 


1,919.02 
3,775.26 


8.831.07 


Gross  assets 


$249,898.26 


DEDUCT  ASSETS  NOT  ADMITTED. 


Certificate   liens    

Ek]ulpment  of   temple    . 
Furniture  and   fixtures 

Sales  accounts   

Supplies  in  stock   ; . 


Total  admitted  assets 


19.692.10 

3,259.74 

3.860.43 

460.90 

1,250.00 


18,523.17 


1231,375.09 


LIABILITIES. 


Death  claims  resisted    |5,044.00 

Death   claims  reported  but  not  yet  adjusted 8,238.31 

Total  death  claims    

Permanent  disability  claims  reported  but  not  yet  ad- 
justed     

Sick  and  accident  claims  reported  but  not  yet  adjust- 
ed     

Total  unpaid   claims   

Salaries,    rents,    expenses,    commissions,    etc..    due    or 

accrued    : 

Taxes  due  or  accrued,  payable  June,   1913. 

All  other  liabilities:     Subordinate   medical   examiners' 

fees    1102.00 

Due  deputies  and  organizers   1,077.48 


Total  liabilities 


EXHIBIT  OF  CERTIFICATES. 


$13,282.31 

17,154.68 

1,540.18 

131,977.7? 

101,74 
435.45 


1.179.48 


$33,693.84 


Total  Business. 


138 
13 


No.  Amount. 

Benefit    certificates    in    force    Dec.    31, 

1911     18.896     $17,832,332.00  138 

Benefit  certificates  written  during  the 

year    2.087  961.550.00 

Totals    20.983     $18,793,882.00 

Deduct    terminated,    or    decreased    or 
transferred   during  the  year 6,249         8,454,908.00 

Total    benefit    certificates    in    force 

Dec.   31,    1912    14,734     $10,338,974.00 

Benefit      certificates      terminated      by 

death   during  the  year 112  95,922.78 

Benefit      certificates      terminated       by 
lapse  during  the  year 6,137         8,358,985.22  13 

Received  during  the  year  from   members  in   Minnesota:     Mortuary, 
ser\'e,   $162.60;   expense.   $404.84;    total,   $2,176.40. 


Minnesota  Business. 
No. 


Amount. 
$194,250.00 

$194,250.00 
56,229.00 


125  $138,021.00 


56,229.00 
$1,608.96;   re- 


EXHIBIT  OF  DEATH   CLAIMS. 


No. 

Claims  unpaid  Dec.  31,  1911 25 

Claims   (face  value)   incurred  during   the  year 112 

Totals     137 

Claims  paid  during  the  year ^24 


Total  Claims. 


Balance    

Claims  rejected,  during   the   year. 


13 
2 


Amount. 

$22,340.00 

95,922.78 

$118,262.78 
99,155.97 

$19,106.81 
1,862.00 


Claims  unpaid   Dec.   31,    1912 ^^ 


$13,282.31 


Digitized  by  VjOOQIC 


646  FORTY-SECOND  ANNUAL  REPORT 

EXHIBIT   OF   PERMANENT    DISABILITY   CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid    Dec.    31,    1011    (present    worth) 32  $21,023.*'^ 

Claims  incurred  during  the  year  (present  worth) 6  4,S2S«.*^ 

Total     "~38  $25,853.71 

Claims  paid  during  the  year 3,372, 4«.' 

Balance    38  $22,481.31 

Claims  dropped  during  the  year:  seven  by  death,  two  recoveries, 

one  request,   one  lapse 11  5,326.S3 

Claims  unpaid   Dec.   31,    1912    (present   worth) 27  $17,154.8^ 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid  Dec.  31,  1911 300  $1,736.53 

Claims  incurred  during  the  year 625  13,030.6$ 

Totals     725  $14.7S7.2d 

Claims  paid  during  the  year  * 641  13,205.43 

Claims  rejected  during  the  year 3  41.5S 

Claims  unpaid   Dec.  31.  1912 81  $1,540.18 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  Claims. 
No.  Amount. 
Claims  incurred  during  the  year,  accident  claims  under  life  cer- 
tificates             1  $154.87 

Claims  paid  during  the  year 1  154.87 


INDEPENDENT  ORDER  BRITH  ABRAHAM. 

HOME   OFFICE,   NEW   YORK,    N.    Y. 
Incorporated,   February  7,   1889.     Commenced  Business,   February  7,   1889. 

SUPREME  OFFICERS. 
Grand   Master— LEON   SANDERS. 

Grand    Secretary— JACOB   SCHOEN. 

First   Deputy   Grand  Master— MAX  SCHWARTZ. 

Grand    Treasurer— WM.    ZIMMERMAN'. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    178,049.28 

Reserve   funds    398,943.57 

Cemetery    funds    11,252.37 

Charity   fund    517.83 

Orphans'    fund    24.823.05 

Expense   funds    1.153.95 

Total     '  ^514,740.00 

INCOME. 

All  other  assessments  or  premiums $570,942.52 

Dues  and  per  capita  tax   25,815.49 

Interest  on  mortgage  loans   6,612.47 

Interest  on   bonds    10,000.00 

Interest   from    all    other    sources    4,194.51 

Sale   of  lodge  supplies    489.98 

Iteturned    overpayment    45.00 

Headstone  deposits    5,164.25 

For   charity   fund    15,048.97 

Withdrawal   card   dei>osits    275.00 

Certificates     3,068.60 

Special  one-cent  tax    1.616.21 

Special   charity    tax    8,205.65 
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Telephone   calls,    etc 

Return  from  charity  fund   

Return,   org-anization    expense. 

Return,  overcharge   

Return,    traveling   expense    . . . 

Return  license  fee 

Lawrence  fund    

Loan     

Received  for  orphans  

Total   income    

Sum    


40.61 

2,466.51 

25.00 

23.75 

56.30 

25.00 

1,594.30 

9,000.00 

9,464.74 


674,174.86 
11,188,914.86 


DISBURSEMENTS. 

Death    claims    $541,000.00 

Commissions  and  fees  paid  to  deputies  and  organizers  2.523.49 

Repaid  orphan  deposits  4,338.83 

Salaries  of  officers  and  trustees 4,869.68 

Other   compensation  of  officers  and   trustees 2.250.00 

Embezzlement  of  A.    B.   Jaworower 8,241.67 

Salaries   of  office  employes    7,585.00 

Other  compensation  of  office  employes 205.25 

Salaries  and  fees  paid  to   subordinate   medical   exam- 
iners      629.50 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    1,801.26 

For  collection  and  remittance  of  assessments  and  dues  171.56 

Insurance  department  fees   306.34 

Rent,    light  and   heat 2,943.34 

Advertising,    printing  and   stationery 5,395.89 

Postage,    express,    telegraph   and    telephone 2,446.77 

Withdrawal  card  deposits  returned 242.25 

Committee  expense   111.00 

Expense  of  supreme  lodge  meeting 1,670.18 

Legal  expense  in  litigating  claims 187.82 

Other  legal  expenses    267.55 

Furniture  and  fixtures   T 3,197.43 

Taxes,  repairs  and  other  expenses  on  real  estate 463.90 

Returned   overpayments    244.30 

Maintenance  of  cemetery   1,573.50 

Returned  headstone  deposits   4,425.10 

Donations  to  distressed  members 14.378.40 

Lawrence   fund    1,532.00 

Special  one-cent  tax  1,638.08 

Office   expense    240.42 

To  charity  fund    2,000.00 

Auditing    546.66 

Office   cleaning    326.00 

Miscellaneous    707.35 

Testimonials   and   gratifications    329.08 

Donations     8,005.00 

Gross  decrease  by  adjustment  in  book  value  of  bonds  3,533.45 

Total  disbursements    

Balance    


630,328.05 
$549,586.81 


LEDGER  ASSETS. 

Mortgage  loans  on   real   estate $145,873.90 

Book  value  of  bonds   250,000.00 

Deposited  in  trust  companies  and  banks  on  interest..  50.527.49 

Cash   deposited   in    banks   (not   on   interest) 72,266.19 

In  trust  for  orphans  in  various  savings  banks 30,919.23 

Total  ledger  assets   


$549,586.81 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   

Interest  accrued  on  bonds   

Total  interest   due  and  accrued 

Assessments   actually   collected    by    subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

January  mortuary   call    

Total  admitted  assets   


$1,885.82 
2,339.58 


4,225.40 

34,019.55 
60,068.40 


$647,900.16 
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LIABILITIES. 

Death  claims  adjusted  not  yet  due 190,500.00 

Death  claims  resisted    1,000.00 

Death  claims  reported  but  not  yet  adjusted 45,500.00 

Total  death   claims    $137,000.00 

Borrowed    money    9,000.00 

Orphans'   fund    30,919.23 

Total  liabilities    ^76,919.23 

EXHIBIT  OF  CERTIFICATES. 

Total  Business  Minnesota  Business. 

No.           Amount.  No.          Amount. 
Benefit    certificates   in   force   Dec.    31, 

1911     158,993     $79,496,500.00  738          $369,000.00 

Benefit  certificates  written  during  the 

year    23.772       13,886,000.00  82              41.000.00 

Totals    182,765     $91,382,500.00  820  $410,000.00 

Deduct    terminated,    or    decreased    or 
transferred  durin^r  the  year 10,539        5,269,500.00  28  14.000.00 

Total   benefit   certificates  in   force 

Dec.   31.   1912    172.226 

Benefit      certifi-cates     terminated     by 

death  during  the  year 1,063 

Benefit      certificates     terminated     by 
lapse   during   the  year 9,476 

Received  during  the  year  from   members  in  Minnesota:     Mortuaxy,   $2,471.15;    re- 
serve,  $144.55;  expense.  $113.80;  total.  $2,729.50. 

EXHIBIT  OF  DEATH  CLAIMS. 


$86,113,000.00 

792 

$396,000.00 

531,500.00 

6 

3,000.00 

4,738,000.00 

22 

11,000.00 

Claims  unpaid  Dec.   31.   1911 

Claims    (face   value)    incurred   during  the 
vear      

Tol 
No. 
193 

1,070 

1,263 
1.082 

181 
2 

Lai  Claims. 
Amount. 
$96,500.00 

535,000.00 

$631,500.00 
541,000.00 

$90,500.00 
1,000.00 

$91,500.00 
45.500.00 

$137,000.00 

Minnes 
No. 

1 

5 

6 
6 

*i 

Ota  Claims. 

Amount 

»5OO.O0 

2,500.00 

Totals    

Claims  uaid  durlnc  the  vear 

$3,000.00 
3.000.00 

Balance    <.                              

Claims  rejected   during   the  year 

Claims   unpaid   Dec.    31,    1912 

In  nrocesa  of  adlustment        

183 
91 

*506  00 

274 

SUPREME   COURT   INDEPENDENT   ORDER   OF   FORESTERS. 

HOME    OFFICE,    TORONTO.    ONTARIO. 

Incorporated— July,    1881;   May,   1889.     Commenced   Business,   July,    1881. 

SUPREME  OFFICERS. 

I>resldent— R.   G.   STEVENSON.  Vice  President— J.  D.  CLARK 

Secretary-Treasurer— R.  MATHISON.   M.   A.  Actuary— S.  PIPE,  F.  A.  S. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    funds    $18,536,173.40 

Disability,   sick  and    funeral  funds 129.472.09 

General   funds    3,324.23 

Total    $18,668,969.72 

INCOME. 

Membership  fees  actually  received $132.58 

All  other  asse.ssments  or  premiums 4.338.069.42 

Dues  and  extension  of  order  tax 269,058.49 
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Change  of  policies  fees  2,349.12 

Total   received   from    members Hi609,604.56 

Deduct  payments  returned  to  applicants  and  members  7,205.23 

Net  amount  received  from  members : $4,602,399.33 

Interest  on  mortgrage  loans  363,573.08 

Interest  on  collateral  loans  45,004.23 

Interest  on  bonds  and  dividends  on  stocks 494,578.17 

Interest  from  all  other  sources 14,015.16 

Gross  rents  from  association's  property 8,871.20 

Sundry  refunds    31,350.59 

Redeposited  checks,  death    claims,    1011 4,240.42 

Redeposited  checks,  total  and  partial  disability  claims, 

1911    100.00 

Redeposited  checks,  old   age   claims,   1911 100.00 

Redeposited  checks,  sick  claims,    1909 4.85 

Redeposited  checks,  funeral  claims,  1911   50.00 

Gross  profits  on  sale  or  maturity  of  bonds 6,307.12 

Gross  increase  by  adjustment  In  book  value  of  bonds  826.86 

Total   income    5,571,421.01 


Sum    $24,240,390.73 


DISBURSEMENTS. 

Death  claims    $2,400,311.60 

Permanent  disability   claims    108,218.60 

Sick  and  accident   claims    259,250.18 

Old  age  benefits   552,569.76 

Expectation  of  life    7.943.40 

Funeral   claims    20,684.81 

Commissions  and  fees  paid  to  deputies  and  organizers  41.306.46 

Salaries  of  deputies  and   organizers 138,827.40 

Organizing  expenses  103,470.00 

Safeiries  of  otf leers  and  trustees.- 34.000.00 

Salaries   of  office   employes 98,010.69 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    8,477.98 

Insurance  department   fees   and   inspection 5,183.14 

Rent     9.252.90 

Advertising,    printing   and    stationery 3,164.99 

Postage,   express,    telegraph   and   telephone 14,462.82 

Executive    expenses    1,512.55 

Official  publication    24.330.81 

Legal  expense  in  litigating  claims 429.36 

Other  legal  expenses   5,358.62 

Furniture   and    fixtures    602.63 

Taxes,  repairs  and  other  expenses  on  investments 4.152.69 

Temporary  advances  and  fire  Insurance  re-mortgages.  3.070.52 

General  expense  account    3,449.91 

Bank   interest  paid    3,398.56 

Incorporation    expenses    213.60 

Donations    , 1,545.00 

Hospital  and  sanatorium    32.539.76 

Inspection  committee  and  valuations 5,067.00 

Fraternal    societies 2.462.14 

Gross  loss  on  sale  or  maturity  of  mortgages 1.278.00 

Gross  decrease  by  adjustment  in  book  value  of  bonds  155.39 

Total   disbursements    3,894.701.27 


Balance    $20,345,689.46 

LEDGER  ASSETS. 

Book  value  of  real  estate $979,547.18 

Mortgage  loans  on  real  estate 3.583.242.50 

Mortgage  loans  on  real  estate,  schedule,  supplement  B  3,061.595.62 
Loans    secured    by   pledge   of    bonds,    stocks   or   other 

collateral     1,443.825.17 

Loans    secured    by   pledge   of   bonds,    stocks    or   other 

collateral,  C  supplement   100.003.80 

Book  value  of  bonds  and  stocks 8,112.660.11 

Book  value  of  bonds  and  stocks,  supplemnt  D 2.423,666.49 

Deposited  in  trust  companies  and  banks  on  interest..  636,308.47 

Cash  deposited  in   banks   (not  on  interest) 4.840.12 

Total  ledger  assets $120,345,689.46 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages. 

Interest  accrued  on   bonds   

Interest  accrued  on  collateral  loans    

Interest  due  on  other  assets 

Rents  due   and  accrued    


Total  interest  and  rents  due  and  accrue<l 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value.. 

Unpaid  temporary  loans,  re-investments   

Unpaid  fire   insurance    

Furniture  and   fixtures    


Gross  assets 


$97,366.03 

78,345.72 

34.814.03 

3,448.02 

257.45 


f2.S16.00 

345.80 

31.792.35 


214.231.25 

257.906.36 

1,079.52 


34.954.1.5 
$20,853,860.74 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures   

Total  admitted  assets   .' 


31.792.35 


$20,822,068.39 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted    

Death  claims  reported  J)ut  not  yet  adjuste-d ■ 

Present  value  of  deferred  death  afid  disability  claims 
pa>-able   in   installments    

Total  death   claims   

Permanent  disability  claims  adjusted   not  yet  due.... 

Permanent    disability    claims   resisted 

Permanent  disability  claims  reported   but   not  yet  ad- 
Justed     

Total  permanent  disability    claims 

Sick  claims  due  and  unpaid    

Funeral  claims  due  and   unpaid   

Funeral  claims  adjusted   not  yet  due %. 

Sick   claims   resisted    

Funeral   claims   resisted    

Sick  claims  reported  but  not  yet  adjusted 

Funeral  claims  reported  but  not  yet  adjusted 

Total  sick  and  funeral  claims 

I'Yesent  value  of  old  age  disability ^ 

Old  age  and  other  benefits  due  and  unpaid 


Total  unpaid  claims   

Taxes  due  or  accrued    

Advance  assessments:  Mortuary,  $6,096.51;  tax,  $443.20; 
sick  and   funeral,    $257.57 


.411  other  liabilities:      Accounts   unpaid 

1912  claims  reported  in  1913  after  closing  of. books. 


Total  liabilities 


EXHIBIT  OF  CERTIFICATES. 


No. 

Benefit  certificates  in  force  Dec.  31, 

1911    241,571 

Benefit  certificates  written  during 
the    year    LM.250 

Benefit  certificates,  reinstatements 
and   card   members    7.446 

Benefit  certificates  inorejised  dur- 
ing the  year  


Total  Business. 


$60.00 

8.220.72 

26,619.69 

104,519.70 

6.507.60 


$81,664.84 
735.70 

43,153.49 


$2,929.08 
1,667.94 

150.00 
4,017.92 

275.00 
8.290.50 
1,242.94 


Totals     273.267 

Deduct   terminated,   or  decreased   or 

transferred  during  the  year 30.214 


.\mount. 

$242,093,787.00 

18.341,075.00 

6,705,704.00 

246,633.00 

$267,387,199.00 

25.977,070.00 


$145,927.71 


125.554.03 


18,573.38 

771,124.00 

7.719.46 

$1,068,898.58 


8,021.06 

176.725.35 
$1,253,644.99 


Minnesota  Business. 
Amount. 


$1,223.78 
6,797.28 


$4,462.06 
172.263.29 


No. 

6,278 

503 

97 

6. 878 
611 


$7,100,512.00 

380.500.00 

115,356.00 

3.000.00 

$7,599,368.00 
595.044.00 


Total  benefit  certificates  in  force 

Dec.  31,  1912   243.053 


$241,410,129.00         6,267         $7,004,324.00 
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Benefit     certificates     terminated     by 

death   during  the  year 

Benefit     certificates     terminated     by 

lapse  wilhdrawls  during  the  year. 
Benefit     certificates    terminated     by 

expectation     of    life.     5.     $7,943.00: 

total  and  permanent  disability,  65. 

SIOS.219.00;   old  Age  disability,   470. 

$552,569.00  

Benefit     certificates    terminated     by 

old    aire    disability.    $6,500.00;    total 

and  permanent  disability,  $2,700.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $112,161.70;  sick 
and  funeral,  $1,037.07;  expense,   $7,674.56;   total,  $120,873.33. 


2.262 

2.166,257.00 

56 

73,000.00 

27,412 

22,842,082.00 

548 

512,844.00 

540 

668,731.00 

7 

9,200.00 

EXHIBIT  OF  DEATH  CLAIMS. 
Total  Claim«. 


No. 
H2 


Claims  unpaid   Dec.   31,   1911 

Claims  (face  value)   incurred  during  the 
year   

Totals    2,419 

Claims  paid   during  the  year 2.243 

Balance    176 

Saved  by  compromising  or  scaling  down 

claims  during  the  year 

Claims  rejected  during  the  year 26 


Amount. 
$131,928.92 


2.277         2.482,102.02 


Claims    unpaid    Dec.    31,    1912. 


1.^.0 


$2,614,030.94 
2,400.311.60 

$213,719.34 

53,863.05 
20.436.1K 

$139,420.11 


Minnesota  Claims. 


No. 
3 


60 
56 


Amount. 
$4,800.00 

74,100.00 

$78,900.00 
74,100.00 

$4,800.00 

1,500.00 

$3,300.00 


EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 


Claims   unpaid    Deo.   31.    1911 

Claims  incurred  during  the  year. 


Total  Claims. 

No.  Amount. 

340  $241,784.97 

....       86  76.173.12 

Total    ..'. 426  $317.95K.09 

Claims  paid  during  the  year 48  $108,218.60 

Balance    378  $209,739.49 

Claims  rejected  during  the  year 96  84,185.46 

Claims  unpaid    Dec.   31,    1912 2S2  $125,554.03 


Minnesota  Claims. 


No. 
9 
2 

11 

1 

10 
4 


Amount. 

$8,800.00' 

1,400.00 

$10,200.00 
2,700.00 

$7,500.00 
3,500.00 

$4,000.00 


EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS. 
Tofal  Claims. 


No. 

Claims  unpaid  Dec.  31,  1911: 

Sick 366 

Funeral     .'  29 

Claims  incurred  during  the  year: 

Sick    12,368 

Funeral    432 


Totals    13,195 

Claims  paid  during  the  year: 

Sick    12.087 


Funeral 
Claims  rejected  during  the  year: 

Funeral 

Sick    


Claims  unpaid  Dec.  31,   1912: 

Sick    

Funeral    


414 


14 
125 


522 
33 


Amount. 

$9,833.24 
1,444.45 

268,672.36 
21,697.32 


$301,647.37 

2.-)9,250.1S 
20,684.81 

789.02 
4,017.92 


$15,237..'',0 
1.667.94 


Minnesota  Claims. 


No. 


30 

1 


31 


30 

1 


Amount. 


$7.55.51 
50.00 


$805.51 

75,5.51 
50.00 


EXHIBIT   OF   OLD    AGE,    EXPECTATION    OF   LIFE    AND   OTHER   CLAIMS. 


Claims  unpaid  Dec.  31,  1911 

Claims  incurred   during  the  year   (6   ex- 
pectation of  life.  $7,943.40) 1.699 

Totals     1.759 


Total  Claims. 
No.  Amount. 

60  $11. 020.  SO 

577.861. S2 


Minnesota  Claims. 

No.  Amount. 

1  $100.00 


$588,882.62 


14 

l.-j 


e.-'.oo.oo 

$6,600.00 
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Claims  paid  during  the  year  (6  expecta- 
tion of  life,    $7,943.40) 

Balance     

Claims  reported  during  the  year 

Claims  unpaid   Dec.  31.   1912 


1.692 

560.513.16 

$28,369.46 
20,650.00 

14 

1 

6.500.OO 

67 
21 

$100.00 

46 


$7,719.46 


$100.00 


INDEPENDENT   ORDER   OF    8VITHI0D. 

HOME  OFFICE,  CHICAGO,   II-.L.. 
Incorporated,  September  2,  1881.     Commenced  Business,  September  2,  1881. 


Acting  President— ALFRED  ANDERSON. 
Secretary— JOHN   A.   SANDGREN. 


SUPREME  OFFICERS. 

Vice  President— KNUT  RYDSTROM. 
Treasurer— CH AS.  A.  CARLSON. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    

Reserve   funds    

Expense    funds    

Total     

INCOME. 

Membership   fees   actually   received,    membership    cer- 
tificates     

All  other  assessments   or   premiums 

Dues  and  per  capit  a  tax    

Interest  on  mortgage  loans    

Interest  from  all  other  sources,  bank  deposit 

Sale  of  lodge  supplies    

Past   grand    master   jewels 

Sundry   income    

Payments  from  subordinate  lodges  for  paraphernalia. 

Total  income  

Sum    

DISBURSEMENTS. 

Death    claims    

Salaries  of  deputies  and  organizers 

Salaries   of   officers   and    trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office   employes    

Salaries  and   fees  paid  to  supreme  medical  examiners 
Traveling  and  other  expenses  of  officers,   trustees  and 

committees    

Insurance  department  fees   

Rent    : 

Advertising,    printing   and    stationery 

Postage,    express,    telegraph   and    telephone 

Official   publication    

Expense  of  .supreme  lodge  meeting 

Bond   for  officers    

Miscellaneous    expenses    

Total   disbursements    

Balance    

LEOQER  ASSETS. 

Mortgage  loans  on   real  estate 

Deposited   in   trust   companies  and  banks   on   interest. 
Cash   in  association's  office  and  deposited   in   banks.. 

Total  ledger  assets   


$9,433.65 

54,708.13 

2,726.67 


$66,868.45 

$476.25 

61.289.85 

6.334.80 

2.993.54 

268.86 

126.09 

25.00 

10.00 

64.70 

$71,589.09 

$188,457.54 

$56,550.00 

111.28 

1,900.00 

190.00 

468.00 

235.45 

121.77 

30.00 

509.28 

260.00 

236.95 

1.964.73 

1.336.68 

65.00 

155.04 

64.134.18 

$74,323.36 

$58,000.00 

5,065.85 

11.257.61 
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NON-LEDQER  ASSETS. 


Interest  accrued  on  mortgaeres   11,084.30 

Interest  accrued   on  savings  account 47.68 


Total  interest  due  and  accrued 1,131.98 

Furniture,    stationery    and    supplies 1300.00 

Balance    due   from    subordinate    lodges    for   parapher- 
nalia      76.50 


376.50 


Gross   aasetd    $75,831.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,    stationery    and    suppliefl 1300.00 

Balance   due   from    subordinate    lodges    for   parapher- 
nalia      76.50 


376.50 


Total  admitted  assets    175,455.34 

LIABILITIES. 

Death  claims  due  and  unpaid |5»500.00 

Salaries,    rents,    expenses,    commissions,    etc.,    due   or 

accrued     195.00 

Printing  December  issue  of  official  publication 138.54 

Total  liabilities    15,833.54 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Ben«nt  certificates  in  force  Dec.  31,   1911.     8,250  $5,772,100.00  466  $213,900.00 
Benefit    certificates    written    during    the 

year    767  350,200.00  84  31,600.00 

Benefit   certificates   increased   during   the 

year 37,900.00  ...  1,400.00 


Totals     9,017  $6,160,200.00        550          $246,900.00 

Deduct  terminated,  or  decreased  or  trans- 
ferred during  the  year 750  404,800.00          99             41,900.00 

Total     benefit     certificates     in     force 

Dec.   31.   1912   8,267  $5,755,400.00         451          $205,000.00 

Benefit    certificates   terminated    by   death 

during   the   year    77  58,700.00            3               2,000.00 

Benefit    certificates    terminated    by    lapse 

during   the   year    673  329,700.00          96             37,700.00 

Benefit  certificates  decreased   during  the 

year   16,400.00         ...               2,200.00 

Received  during  the  year  from   members  in  Minnesota:     Mortuary,   $1,964.55;   re- 
serve,  $187.75;    expense,    $382.75;    total.    $2,535.05. 

EXHIBIT  OF  DEATH   CLAIMS. 

Total  Claims.              Minnesota  Claims. 

No.  Amount.            No.           Amount. 

Claims  unpaid  Dec.  31.  1911 8  $5,100.00 

Claims    (face   value)    fncurred   during   the 

year 77  58,700.00 

Totals     85  $63,800.00 

Claims  paid  during  the  year 76  56,550.00 

Balance    9  $7,250.00 

Saved   by   comi^romising  or   scaling  down 

claims  Juring  the  year 750.00 

Claims  rejected  during  the  year 1  1,000.00 

Clahns  unpaid  Dec.  31,  1912 8  $5,500.00                2             $1,000.00 


3 

$2,000.00 

3 

1 

$2,000.00 
l.OOO.OO 

2 

$1,000.00 

• 
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INDEPENDENT  SCANDINAVIAN   WORKINGMEN'S  ASSOCIATION. 

HOME   OFFICE,   EAU   CLAIRE.   WIS. 

Incorporated,  December  22,  1896.     Commenced  Business,  March  2,   1893. 

SUPREME  OFFICERS. 

President— PETER  J.  SMITH.                                              Vice  President— OLE  OLSON. 
Secretary-A.    MELLSNESS.                                                   Treasurer— L.  H.  LARSON. 

BALANCE   FROM   PREVIOUS  YEAR. 

Mortuary  funds    $3,410.69 

Reserve   funds    72,352.61 

Expense  funds    4,016.66 

Total    179,778.96 

INCOME. 

All  other'  assessments  or  premiums 139.253.60 

Dues  and  per  capita  tax 3,753.65 

Certificate   fees    75.50 

Total   received    from    members $43,0S2.75 

Deduct  payments  returned  to  applicants  and  members  5.20 

Net  amount  received  from  members $43,077.55 

Interest  on  bonds  and  dividends  on  stocks 3,199.50 

Interest  from  all  ottteT  sources 347.89 

Sale   of   lodge   supplies    91.60 

Total   income    46,716.54 

Sum     $126,495.50 

DISBURSEMENTS. 

Death    claims    $28,495.00 

Old  age  benefits   300.00 

Commissions  and  fees  paid  to  deputies  and  organizers  1,538.12 

Salaries  of  officers  and  trustees 1,265.70 

Salaries  of  office   employes    57.75 

Salaries  and  fees  paid   to  supreme  medical  examiners  362.75 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    282.32 

Insurance  department  fees    83.57 

Rent    153.00 

Advertising,    printing   and    stationery    203.23 

Postage,    express,    telegraph   and   telephone 173.32 

Lodge   supplies 90.93 

Official   publication 551.74 

Expense   of   supreme    lodge   meeting 1,775.11               — 

Legal   expeni»e  in   litigating  claims 82.66 

Furniture  and   fixtures    16.41 

I'remium    on   bonds    140.98 

Officers'    fidelity   bonds    37..50 

Total    disbursements    35,610.09 

]3alance    $9(f,885.41 

LEDGER  ASSETS. 

Book   value   of  bonds    $73,700.00 

I>eposIted  In  trust  companies  and  banks  on  interest...  17,185.41 

Total    ledger  assets    $90,885.41 

NON-LEDGER  ASSETS. 

Market  value  of  Iwnds  and  stocks  over  Imok  value...  439.00 
Assessments   actually    collected    by   subordinate   lodges 

not  yet  turned  over  to  supreme   lodge $6,000.00 

Furniture  and   fixtures   750.00 

6.750.00 

Gross   assets    (     r^tQ&MTAAl 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Kurniture   and  flxlures    750.00 

Total  admitted   assets    197,324.41 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.           Amount. 

Ueneflt  certificates  in  force  Dec.  31,  li»ll     4,706      $3,625,100.00  1,233          $866,000.00 
Itenettt    certificates    written    during    the 

year    CIO            227,000.00  168              55,000.00 


$3,250,000.00 

1.066 

$685,000.00 

27,495.00 

5 

3.750.00 

574,605.00 

330 

232,250.00 

Totals     5.316       $3,852,100.00         1,401  $921,000.00 

r^educt     terminated,     or     decreased     or 

transferred   during   tlie    year 642  602,100.00  335  236.000.00 

Total    benefit    certificates    in    force 

Dec.    31,    1912    4,674 

Benefit  certificates  terminated  by  death 

during  the  year   36 

Benefit  certificates  terminated  by  lapse 

during  the  year   : .• 606 

I  during  the  year  from 
pense,   $1,107.45;   total,   $10,082.80. 

EXHIBIT  OF  DEATH   CLAIMS. 

Total  .Claims.  Minnesota  Claims. 

No.          Amount.  No.           Amount. 

Claims  unpaid   Dec.    31.    1911 1  $1,000.00  ..  

Claims    (face   value)    incurred    during    the 

year     36              29,750.00  5             .$3,750.00 


Totals     37  $30,750.00  5  $2,825.00 

Claims  paid  during  the  year 37  28,495.00  5  2,825.00 


Balance    ^ $2,255.00               ..  $925.00 

Saved    by    compromising   or   scaling   down 

claims  during  the  year ..  925.00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims   incurred   during  the  year 3  $300.00 

Claims  paid  during  the  year 3  300.00 


KATOLICKY    DELNIK    (CATHOLIC    WORKMEN). 

HOME   OFFICE,    NEW    PRAGUE,    MINN. 

Incorporated,   December  22,   1891.     Commenced  Business,   December  22,   1891. 

SUPREME  OFFICERS. 

President— J.    M.    JIROUSEK.  Vice  President-^OS.  A.  DROZD. 

Secretary— THOS.    G.    HOVORKA.  Treasurer— F.  J.  POLAK. 

Treasurer  of  Reserve— VACLAV  VACHAL. 

BALANCE   FROM   PREVIOUS  YEAR. 

Mortuary    funds    (overdrawn) $735.82 

Reserve    funds    121,683.04 

Expense  funds   941.83 

Total     $121,889.05 

INCOME. 

Membership  fees  actually  received $746.90 

All   other   assessments  or   premiums 46.466.80 

Dues  and  per  capita  tax    3.903.00 

Certificates  and  diplomas    338.50 

Interest   on   mortgage   loans 6,281.60 
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Interest  from  all  other  sources,  bank  deposits. 
Sale  of  lodgre  supplies   


Total   income 
Sum   


385.87 
55.50 


58,178.17 


$180,067.22 


DISBURSEMENTS. 


Death    claims    

Salaries  of  de<puties   and   organizers 

Salaries  ot  officers  and  trustees 

Insurance   department    fees    

Rent    

Advertising,   printing  and  stationery 

Postage,  express,  telegraph  and  telephone. 

Official    publication    

Bonds  of  officers   

Incidentals     


127.000.00 

45.00 

1.790.00 

247.26 

105.00 

186.90 

269.47 

94.00 

41.25 

48.50 


Total   disbursements 
Balance   


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Cash  deposited  in  banks  (not  on  interest). 


1130,750.00 
19.489.84 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on   mortgages    

Office  furniture,   fixtures  and  supplies 

Gross   assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture,  etc 

Total  admitted  assets •. 

LIABILITIES. 

Death  claims  resisted  

EXHIBIT  OF  CERTIFICATES. 


29.827.38 


$150,239.84 


1150,239.84 


2,543.50 
1.440.00 

1154.223.34 


1.440.00 

$152,783.34 


$7,500.00 


Total  Business.      Minnesota  Business. 


No. 
3,711 


256 


Benefit  certificates  in  force  Dec.  31,  1911. 
Benefit    certificates    written    during    the 

year   

Benefit    certificates   increased   during   the 

year 

Totals    3,967 

Deduct  terminated,  or  decreased  or  trans- 
ferred  during   the   year 95 

Total  benefit  certificates  in  force  Dec. 
31,  1912    3,872 

Benefit  certificates  terminated  by  death 
during  the  year  

Benefit  certificates  terminated  by  lapse 
during  the  year  • 

Benefit  certificates  transferred  during  the 
year   

Benefit  certificates  terminated  by  with- 
drawal during   the   year 


28 


32 


Amount. 
$4,302,500.00 

248.000.00 

10,000.00 

$4,560,500.00 

100.500.00 

$4,460,000.00 
30.500.00 
35.000.00 


35,000.00 


No. 
589 

17 

~606 
13 

593 
3 
4 

1 
5 


Amount. 
$738,500.00 

17,000.00 

500.00 

$756,000.00 

17.000.00 

$739,000.00 
3.000.00 
6.000.00 
2.000.00 
6.000.00 


Received  during  the  year  from  members  in  Minnesota: 
serve,   $39.90;   expense.   $625.50;   total,   $8,954.84. 

EXHIBIT  OF  DEATH  CLAIMS. 


Mortuary,   $8,289.44;  re- 


Minnesota  Claims. 
No.  AmounL 

Claims  (face  value)  incurred  during  the  year 3  $3,000.00 

Claims   paid  during  the   year 3,  
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KNIGHTS   OF   COLUMBUS. 

HOME   OFFICE,    NEW   HAVEN,    CONN. 

Incorporated.  March  29.   1882.     Commenced  Business,  February  2,   1882. 

SUPREME  OFFICERS. 

President— JAMES  A.  FLAHERTY.  Vice  President— MARTIN  H.  CARMODY. 

Secretary— WILLIAM  J.   McGINLEY.         Treasurer— D.  J.  CALLAHAN. 
Actuary— DAVID    PARKS   FACKLKR.. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    funds    '.'. 150,000.00 

Reserve   funds    3,451.282.66 

Mortuary  reserve  fund  of  1892 225,065.57 

Ebcpense   funds    14,558.30 

Total    $3,740,906.53 

INCOME. 

All  other  assessments  or  premiums 11,077,987.67 

Dues  and  per  capita  tax 208.165.70 

Medical   examiners'    fees   actually   received 6,805.12 

Additional  bonding:  of  council  officers 81.96 

Final  withdrawal  card   fees 703.52 

Total  received  from  members  $1,293,743.97 

Deduct  payments  returned  to  applicants  and  members  259.86 

Net  amount  received  from  members 11,298.484.11 

Interest  on  mortgage  loans  17,291.51 

Interest  on  bonds  119.542.79 

Interest  from  all  other  sources 5,798.82 

Gross  rents  from  association's  property,  including  |3,- 
600.00  for  association's  occupancy  of  its  own  build- 
ings     15,175.00 

Sale  of  lodge  supplies   15,930.94 

Income  from  advertising  in  official  publi<:atlon 9,622.54                        ^ 

Refund,  insurance  department  fees    64.00 

Refund,  bonding  subordinate  council  officers 396.32 

Refund,  furniture    and    fixtures    5.00 

Refund,  postage,   telephone,   telegraph  and  express 1.03 

Refund,  clerk  hire,  supreme  office,  account  fourth  de- 
degree    1.040.00 

Transferred    from    special    Popes    and     Science    fund 

(non-ledger  account)  to  general  fund 813.43 

Gross  increase  by  adjustment  in  book  value  of  bonds.  2,988.50 

Total   income    1,482,153.99 

Sum $5,223,060.52 

DISBURSEMENTS. 

Death    claims    $676,198.87 

Salaries  of  managers  or  agents  not  deputies  or  or- 
ganizers       2,100.00 

Salaries  of  officers  and  trustees 13,500.00 

Other  compensation  of  officers  and   trustees 1.815.00 

Salaries  and  other  compensation  of  committees 3,949.96 

Salaries  of  office  employes   29,426.50 

Salaries  and  fees  paid  to  supreme  medical  examiners.  6,851.50 
Traveling  and  other  expenses  of  officers,   trustees  and 

committees 14,823.71 

Insurance  department  fees    1,201.10 

Rent     3,600.00 

Advertising,  printing  and  stationery 5,873.36 

Postage,    (express,    telegraph  and    telephone 7,564.98 

Lodge  supplies   7,990.27 

Official  publication    56,590.01 

Expense  of  supreme  lodge  meeting 31,803.00 

Le^al  expense  in  litigating  claims 671.29 

Other  legal  expenses   5,705.55 

Furniture  and   fixtures   806.47 

Taxes,  repairs  and  other  expon.9es  on  real  estate 8,137.87 

Actuary's  fees  and  expenses   2.234.00 

Expense.s.   supreme  office    212.86 

Expense,  supreme    treasurer's  office 23.25 
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Expenses,  supreme  physician's  office 

Organization    . . ." 

Stale  and  district  deputies 

Supreme    auditors    

Bonding   supreme  officers    

Bonding  surwrdinate  council  officers 

General  expc  nses    

Salary,   special  official  publication  contributor 

Dr.  J.  J.  Walsh,  author  of  book,  Popes  and  Science 

(Jolumbus  memorial  unveiling  

Gross  decrease  by  adjustment  in  book  value  of  bonds 


Total  'disbursements 
Balance   


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds   

Deposited  in  trust  companies  and  banks  on  interest.. 
Cash  deposited  in  banks   (not  on   interest} 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  

Interest   due  and   accruea   on   bonds. 
Rents   due    


Total  interest  and  rents  due  and  accrued 

Assessments  actually  collected  by  subordinate  lodges 
not  yet  turned  over  to  supreme  lodge 

Furniture  and  fixtures    

Supplies    (inventory) 

Per  capita   tax  due  from  subordinate  councils 

Supreme  physician's  fee  due  from  subordinate  coun- 
cils     

Supplies  due  from  subordinate  councils 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED 


Overdue  and  accrued  interest  on  bonds  in  default.... 

Book  value  of  real  estate  over  market  value 

Book  value  of  bonds  and  stocks  over  market  value... 

Furniture  and   fixtures    

Supplies    Cinventory)    

Per  capita  tax,  supreme  physician's  fees,  and  supplies 
due   from  subordinate   councils 


Total  admitted  p^ss^ts   

LIABILITIES. 


Death  claims  due  and  unpaid. 
Deiith   claims  resisted 


■  jvt»tLii    cictiiiis    xcnisiru     

'  Death  claims  reported  but  not  yet  adjusted. 


Total  death  claims 

f                        Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued    

i  Total   liabilities    

I 

I  EXHIBIT  OF  CERTIFICATES. 

1 
! 

l'  Benefit    certificates   in   force    Dec.    31, 

[I  1911     86.257 

1.  Benefit     certificates     written     during 

the   year 11,593 


209.75 

6,868.13 

14.412.44 

800.00 

350.00 

2,387.66 

1,047.10 

2,40a.0O 

'1,620.17 

13,752.21 

1.482.66 

926,409.67 

$4,296,630.85 

1191,642.24 

465,500.00 

3,543,029.00 

93,607.32 

2,872.29 

$4,296,650.83 

$4,467.59 

53,518.49 

67.74 

58.053.82 

$11,576.99 
6.146.65 
2.995.42 

965.29 

202.88 
.  635.47 

21.557.41 

$4,377,227.37 

TED. 

$12,120.00 
14,992.24 

231,546.10 

11,576.99 

6,146.65 

3.833.77 

280,215.75 

$4,097,011.62 

$5,250.00 

4.000.00 

90,000.00 

$99,250.00 

3,617.75 

$102,867.75 

Total  Business.  Minnesota  Business. 

No. 


Amount. 

No. 

Amount. 

$90,283,000.00 

1,463 

$1,587,000.00 

12,571.000.00 

671 

735,000.00 

$102,854,000.00 

2.134 

$2,322,000.00 

Totals     97,850 
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Deduct   terminated,    or   decreased   or 

transferred  during  the  year 4,556  4,786,100.00  71  74,250.00 

Total  benefit  certificates  in  force 

Dec.    31.    1912 93,201       $98,067,900.00        2,063         $2,247,750.00 

Benefit  certificates  terminated  by- 
death   during    the    year 660  699,000.00  10  10,000.00 

Benefit  certiflcates  terminated  by 
lapse  during  the  year 3,896  4,085,000.00  61  64,000.00 

Benefit  certlfloates  terminated  by 
deaths  and   lapses  during  the  year      4,556  4,784,000.00  71  74,000.00 

Benefit  certificates  decreased  during 
the  year,  account  economic  plan 2,100.00        250.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $20,723.20:  ex- 
pense. $5,064.25;   total,  $25,787.45. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.           Amount. 

Claims   unpaid   Dec.    31.    1911 76  $76,333.35  ..  

Claims    (face   value)    incurred    during   the 

year,  includes  $2,115.52  interest  and  costs     660           701,115.52  10           $10,000.00 

Totals     736  $777,448.87  10  $10,000.00 

Claims  paid  during  the  year , 640  676,198.87  8  8,000.00 

Balance     96  $101,250.00  2  $2,000.00 

Claims  rejected  during  the  year 2  2,000.00  ..  

Claims  unpaid   Dec.   31,    1912 94  $99,250.00  2      '       $2,000.00 


NATIONAL  COUNCIL  OF  THE   KNIGHTS  AND   LADIES  OF  SECURITY. 

^  HOME  OFFICE.  TOPEKA,  KANS. 

Incorporated,   February   22,    1892.     Commenced    Business,    February   22,    1892. 

SUPREME  OFFICERS. 

President— W.    B.   KIRKPATRICK.  Vice  President— W.  G.  COX. 

Secretary— J.   V.   ABRAHAMS.  Treasurer— \V.  M.  FORBES. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    funds    $105,881.06 

Reserve   funds    1,657.583.30 

Expense  funds    59,286.08 

Total    $1,822,750.44 

INCOME. 

All  other  as.«esaments  or  premiums $1,195,946.79 

Dues  and  per  capita  tax 371,745.25 

Reserve  fund    198.921.05 

Interest  on  mortgage  loans  •> 47.656.56 

Interest  on  l>onds  and  dividends  on  stocks 25,100.09 

Interest   from   all  other  sources 6,956.71 

Gross  rents  from  association's  property,  including  $2.- 
400.00  for  association's  occupancy  of  its  own  build- 
ings      25.602.75 

Sale  of  lodge  supplies   2,596.15 

General  fun<l   bond   intere.««t    327.92 

Certificate    fees    1,512.50 

Refunded  account   field   work.    Oklahorlia , 100.00 

Total   income    1,876,465.77 

Sum     $3,699,216.21 

DISBURSEMENTS. 

Death   claims    $1,221,958.26 

Permanent  disability  claims   6,000.00 

Old  age  benefits    39.5154.15 

Settlement  of   contested   claims    20,944.85     ^  ^  ^^T^ 

Commissions  and  fees  paid  to  deputies  and  organizers  244,791^by  VjOOQIC 
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Salaries  of  offk:ers  and  trustees 13,500.00 

Salaries  and  other  compansatlon  of  committees 3,013.25 

Salaries  of  office  employes 28,470.01 

Salaries  and  fees  paid  to  supreme  medical  examiners.  6,000.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

commmittees     677.10 

Insurance  department  fees   559.50 

Rent    2,400.00 

Advertising,  printing  and  stationery 22,592.73 

Postage,   express,   telegraph  and  telephone 8,967.70 

Official   publication    13,725.85 

Expen.se  of  supreme  lodge  meeting 35,531.41 

Liegal    expense   in   litigating   claims 4,484.22 

Other  legal  expenses    1,413.00 

Furniture  and  ftxtures   478.20 

Taxes,  repairs  and  other  expenses  on  real  estate 15,685.94 

National  fraternal  congress   , . .  423.00 

Bonds   2,275.95 

Miscellaneous    1,618.91 

Taxes     181.23 

Gross  decrease  by  adjustment  in  book  value  of  bonds.  6,761.60 


Total   disbursements 
Balance   


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  

Cash  deposited  in  banks  (not  on  interest). 


$302,525.18 
920.512.94 
486,169.68 
287,999.57 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds  


Total  interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments   actually   collected   by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 


Gross  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims   

Permanent  disability  claims  reported  but  not  yet  ad- 
Justed    

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid   claims   

Difference  between  face  value  of  certillcates  and 
amount  iKiid  on  old  age  disability  claims  that  have 
been   approved    


Total   liabilities 


$15,298.16 
10,217.74 


$52,287.70 
115.323.01 


EXHIBIT  OF  CERTIFICATES. 


1,702,008.84 
$1,997,207.37 


$1,997,207.37 


25,515.90 
9,926.22 

148,027.15 

$2,180,676.64 


$167,610.71 

1.750.00 
1,962.50 

$171,323.21 


319,650.00 
$490,973.21 


No. 
Benefit  certificates  In  force  Dec.  31, 

1911     116,486 

Benefit    certificates    written    during 

the   year    . . .". 35,859 


Total  Busine 


Totals    152.345 

Deduct  terminated,  or  decreased  or 
transferred    during   the   year 22,025 

Total  benefit  certifloates  in  force 

Dec.    31,    1912    129,420 

Benefit     certificates     terminated     by 

death   during   the   year 1,045 

Benefit     certificates     tarminated    by 
lapse  during  the  year 19,94G 


Amount. 
$139,451,000. 

40,848.500, 
$180,299,500. 

25.117.000. 


00 
.00 
00 
00 


Minnesata  Business. 
No.  Amount. 

1,690 

1,173 


2.863 
574 


$1,970,000.00 
1.545.000.00 
$3,515,000.00 
597,500.00 


$155,182,500.00        2,289         $2,917,500.00 

1,337.500.00  6  5,500.00 

21,475,000.00  Digitizl^gy  Cii  524,500.00 
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Benefit   certificates   terminated   dur- 
ing   the    year. 1.934          2.304,;>00.O0             62  65,500.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  112.162.75:  re- 
serve,  $1,578.93;   expense,   $5,525.92;   total,   $19,267.60. 

EXHIBIT  OF  DEATH  CLAIMS. 

* 

Total  Claims.  Minnesota  Claims. 

No.          Amount.            No.  Amount. 

Claims  unpaid  Dec.  31,  mil 99         $114,161.73            1  $2,000.00 

Claims    (face   value)    incurred   during  the 

year    1,045        1,337,500.00            6  5.500.00 

Totals    1.144       $1,451,661.73            7  $7,500.00 

Claims  paid  during  the  year 1,004         1,221,958.26            6  5,123.85 

Balance    $229,703.47           ..  $2,376.15 

Saved  by   compromising  or  scaling  down 

claims  during  the  year   62,.M1.74           ..  376.15 

Claims  rejected  during  the  year 24             34,000.00            2  4,000.00 

Claims  unpaid  Dec.  31,   1912 140         $167,610.71            1  $2,000.00 

EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS. 

Total  ClaimjB. 

No.  Amount. 

Claims  unpaid  Dec.  31.    1911 1  $500.00 

Claims  Incurred  during  the  year 16  7,250.00 

Total   17  $7,750.00 

Claims  paid  during  the  year 13  6,000.00 

Balance    4  $1,750.00 

Claims  rejected  during  the  year 2  2.000.00 

Claims  unpaid  Dec.  31,  1912 4  $1,750.00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Totals  Claims.  Minnesota  Claims. 

No.          Amount.          No.  Amount. 

Claims  unpaid  Dec.  31,  1911 15             $1,600.00           ..  

Claims   Incurred   during    the  year 319             39.916.65            1  $200.00 

Totals     334            $41,516.65            1  $200.00 

Claims   paid  during    the   >  ear 319             39,554.15            1  200.00 

Claims  unpaid  Dec.  31,   1912 15             $1,962.50           ..  


KNIGHTS  OF  THE   MACCABEES  OF  THE   WORLD. 

HOME  OFFICE,   DETROIT,   MICH. 

Commenced  Business,   September  1,   1883. 

SUPREME  OFFICERS. 

President— D.  P.   MARKEY.  Secretary  and  Treasurer— L.   E.  SISLER. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    fund    $385,188.74 

Reserve    fund    10,065,776.69 

Relief  fund    No.    1 65,801.44 

Relief   fund    No.    2 1,034.58 

Sick  and   accident    fund 22,146.18 

Expense    fund    91.073.94 

Total    $10,631,021.57 

INCOME. 

Assessments  or  premiums  during  first  twelve  months 
of  membership,  of  which  all  or  an  exti^  percent- 
age   is   used   for  expense * $282,042.65 

All   other  assessments  or   premiums 4o^<«or,.r 
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Dues  and  per  capita  tax   344,211.40 

Total  received   from   members 14,837,541.20 

Deduct  payments  returned  to  applicants  and  members  3,075.10 

Net  amount   received    from   members |4,S34,466.10 

Interest  on   bonds  and  dividends  on  stocks 504.779.11 

Interest   from  ail  other  sources,    banks 19,528.35 

Interest  on  meonbers'  arreai^   82.79 

Gross  rents  from  association's  property,  including  $3,- 
000.00  for  association's  occupancy  of  its  own  build- 
ings      5.125.00 

Sale  of  lodge  supplies 7.113.55 

From  all  other  sources,    official  publication 3.361.56 

Gross  profits  on   sale  or  maturity  of  bonds 1.264.00 

Gross  Increase  by  adjustment  in  book  value  of  bonds  1,619.80 

Total  income    3,377.340.26 

Sum     116.008,361.83 

DISBURSEIVIENT8. 

Death    claims    ?3,619,521.2.') 

I*ermanent   disability   claims    275,056.96 

Sick   and   accident    claims 79.526.00 

Relief   to   distressed   members 5.224.46 

Commissions  and  fees  paid  to  deputies  and  organizers  218,956.25 
Salaries    of    managers   or  agents   not    deputies   or   or- 
ganizers       289,662.98 

Salaries  of  officers  and   trustees 24.340.00 

Salaries   of   office    employes 65.872.61 

Salaries  and  fees  paid  to  supreme  medical  examiners  9,787.38 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     3,669.18 

Insurance   department   fees    1.614.75 

Rent,    including    $3,000.00    for    association's    occupancj' 

of  its  own  building  3.630.00 

Advertising,    printing    and    stationery 20.671.57 

Postage,    express,    telegraph   and    telephone 14,263.41 

Lodge    supplies    12,481.02 

Official    publication    46,236.19 

Expenses   of   supreme    lodge    meeting 70.80 

Legal  expense  in   litigating  claims 9,685.32 

Other  legal   expenses    2.058.15 

Furniture   and   fixtures    1 ,884.06 

Taxes,  repairs  and  other  expenses  on   real  estate 1.970.93 

Accrued  interest  paid  on  bonds 13,671.45 

Exchange   on   bond    collections    312.40 

Miscellaneous:  Fuel  I8H1.48;  electric  light  and  power. 
1480.10;  gas,  $55.76;  water  and  ice.  $79.96;  furniture 
repairs.  $181.39;  care  grounds,  $302.30;  tool.s.  $15.00: 
surety  bonds,  $355.00;  fire  insurance.  $214.00;  hard- 
ware, $176.82;  degree  work.  $149.00;  Abb  Landls, 
actuary,  $259.10;  laundry,  $122.91;  soap,  $24.97;  pack- 
ing boxes,  $15.00;  cartage,  $25.00;  typewriter  repairs. 
$101.10;    flowers.    $25.00;    Pacific    jurisdiction,    $31.37; 

sundries.    $93.79    3,569.05 

Gross  decrease  by  adjustment  in  book  value  of  bonds  18,564.59 

Total    disbursements     4,742,300.76 

Balance    $11,266,061.07 

LEI>GER  ASSETS. 

Hook    value    of   real   estate $125,000.00 

Hook  value  of  bonds    10,582,459.77 

Deposited   in  trust  comixtnies  and  banks  on  Interest..  555,947.22 
Cash    in    association's    office,     $1,225.00;     deposited     in 

banks   (not   on   interest),   $1,429.08..^ 2,654.08 

Total  ledger  a.s.«=jets    $11,266,061.07 

NON-LEDGER  ASSETS. 

Intere.st    due,    $22,010.00.    and    accrued,    $192,142.82.    on 

iK^nds    $214,152.82 

Interest  accrued  on  other  assets,    banks 1,160.29 

Total  interest  due  and  accrued 213.313.11 

.\sses8ments  actually  collected  by  subordinate  lodges 
not  yet   turned  over  to  supreme  lodge (   ^  r^r^i^.OOOM 
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Furniture  and  fixtures 
CJross   assets    


16,915.37 


DEDUCT  ASSETS.  NOT  ADMITTED. 

in    default: 


111,847,289.55 


Overdue    and    accrued    interest    on    bonds 

Due,   $11,430.00:   accrued,   $2,765.00    

Hook  value  of  bonds  and  stoclcs  over  market  value,.. 

Furniture  and  fixtures   

Bonds  in  default,  market  value 


$14,195.00 
17,581.06 
16,915.37 

115,156.67 


Total  admitted  assets 


163,848.10 
$11,683,441.45 


LIABILITIES. 


Death   claims   due   and   unpaid 

I3eatii   claims   resisted    

Death   claims  reported  but  not  yet  adjusted 

Present  value  or  deferred  death  and  disability  claims 
payable   in   installments    

Total  death   claims   

Sick  and  accident  claims  due  and  unpaid 

Total   unpaid   claims    

Salaries,    rfents,    expenses,    commissions, 
accrued    


$163,877.75 

22.892.00 

118.750.00 

646,195.52 


etc.,    due    or 


Total   liabilities 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  Dec.  31, 

1911    271,784 

Benefit    certificates    written    during 

the    year    34,426 


Total  Business. 
No. 


Amount. 
$333,665,582.21 

37,037,500.00 
$370,703,082.21 

38,731.036.63 


$951,715.27 
676.00 

$952,391.27 

17,527.10 

$969,918.37 


Minnesota  Business. 
Amount. 


No. 

5,475 

551 

6,026 

489 


$6,669,000.00 
575,500.00 

$7,244,500.00 
414,500.00 


Totals    306,210 

Deduct     terminated     or     decreased 
during  the  year   34,803 

Total  benefit  certificates  in  force 

Dec.    31,    1912    271,407 

Benefit     certificates     terminated     by 

death   during   the  year 2,740 

Benefit     certificates     terminated     by 
lapse  during  the  year 32.063 

Received  during  the  year  from  members  in  Minnesota:     Mortuary.  $82,379.54:   sick 
and  accident,   $1,739.76;    expense,    $7,297.12;   total,   $91,416.42. 


$331,:)72,045.58 

5,537 

$6,830,000.00 

3,711,475.82 

54 

78.771.14 

35,019,560  81 

435 

335,728.86 

EXHIBIT  OF  DEATH  CLAIMS. 


No. 

Claims  unpaid  Dec.   31.   1911 253 

Claims  (face  value)   incurred  during  the 
year    2.740 


Total  Claims. 


Totals    2  993 

Claims  paid  during  the  year..*...!..'!!..*     2!763 


Balance    

Saved  by  compromising  or  scaling  down 
claims  during  the  ye.ar ^ 


230 


Claims   unpaid    Dec.    31,    1912. 


230 


Amount. 
$320,923.41 

3.711,475.82 

$4,032,399.23 
3,619,521.25 

$412,877.98 

107,358.23 

$305,519.75 


Minnesota  Claims. 


No. 
3 


54 


57 
52 


Amount. 
$4,975.00 

78,771.14 

$83,746.14 
73,046.14 

$10,700.00 

700.00 

$10,000.00 


EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS. 


Total  Claims. 


No. 

1,057 

403 


Claims  unpaid  Dec.  31,  1911 

Claims  Incurred  during  the  year 

Total    ..'.'. 1,460 

Claims  paid  during   the  year 152 


.\mount. 

$1,118,600.11 

.  650.730.26 

$1,709,330.37 
275,056.96 


Minnesota  Claims. 


Balance    1,308      $1,494,273.41 


No. 

13 

7 

20 
1 

19 


Amount. 
$12,787.50 
10.743.24 

$23,530.74 
2.280.50 


$21,250.24 
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Saved  by  compromising  or  scaling  down 

claims  during  the  year 108,532.91  1,038.08 

Claims  rejected  during  the  year 165           189,082.13  i  4.150.00 

Claims  unpaid  Dec.  31,  1912 1,143      11,196,658.37  "Is  $16,062.16 

EXHIBIT  OF  SICK   AND   ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.  Amount. 

Claims  unpaid  Dec.  31.   1911 60             |1,046.00  1  |35.00 

Claims  incurred  during  the  year 3,720             79,156.00  57  1.533.00 

Total    3,780            $80,202.00  58  |1,568.00 

Claims  paid  during  the  year 3,759             79,526.00  58  1,568.00 

Claims  unpaid  Dec.  31,   1912 21                $676.00  ..              


SUPREME    LODGE    KNIGHTS    OF  PYTHIAS 

HOME    OFFICE.    INDIANAPOLIS,  IND. 

Reincorporated,  June,  1894.     Commenced  Business.  October,  1877. 

SUPREME  OFFICERS. 

President— UNION    B.    HUNT.  Secretary— W.    O.    POWERS, 

Actuary— S.  H.  WOLFE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary   funds    $493,484.68 

Reserve    funds    3,234,171.79 

Expense    funds    255,233.03 

Total     "~                 $3,982,889.50 

INCOME. 

Membership    fees   actually    received $7,052.00 

All  other  assessments  or  premiums 2.786,165.01 

Total   received   from    members $2,787,217.01 

Deduct  payments  returned  to  applioants  and  members?  2,748.39 

Net  amount  received  from  members $2,784,468.62 

Interest  on  mortgage  loans   10.256. .^9 

Interest  -yn  bonds  and  dividends  on  stocks 189,198.08 

Interesrt  from  all  other  sources ^,201.65 

Miscellaneous    fees    53.55 

Protested    checks    6,005.12 

Organizers'    balances    '. 2,799.88 

Gross  profits  on   sale  or  maturity  of  bonds 1,585.66 

Gross  increase  by  adjustment  in  book  value  of  bonds  725.77 

Total   Income 8,997,294.72 

Sum    $6,980,184.S2 

DISBURSEMENTS. 

Death   claims    $1,.596,634.56 

Option    J    settlements    1,137.40 

Commissions  and  fees  paid  to  deputies  and  organizers  85.619.34 

Salaries  of  deputies   and    organizers 711.66 

Salaries    of  officers   and    trustees 11,800.00 

Other  compensation  of  officers  and   trustees 6.299.50 

Salaries  of  office   employes    38,042.35 

Salaries  and  fees  paid   to  supreme  medical   examiners  3,600.00 
Salaries  and   fees  paid  to  subordinate  medical  exam- 
iners      12,015.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     6,406.77 

For  collection  and  remittance  of  assessments  and  dues  130,416.13 

Insurance  department  fees    936.00  • 

Rent     4,989.96 

Advertising,    printing   and    stationery 13,461.01 

Postage,    express,    telegraph   and   telephone 7,853.19 

Official   publication    6,087.15^ 
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Other  leg-.il  expenses    14,383.45 

Furniture   and    fixtures    724.68 

Taxes,  repairs  and  other  expenses  on  real  e.^ate# 57.60  • 

Premiums  on  fidelity  bonds   2.830.44 

Actuarial    expenses    2,319.80 

Miscellaneous    expenses    835.11 

Examination  and  audit  expenses ' 441.90 

Discount  on  premiums  paid  in  advance 1,681.65 

Superintendents'    balances    110.32 

Protested    checks    6,127.73 

Gross  loss  on  sale  or  maturity  of  bonds 104.73 

Gross  decrease  by  adjustment  in  book  value  of  bonds  6,694.04 

Total  disbursements    

Balance   .^ 

LEDGER  ASSETS. 

Book   value   of   real   estate SI. 500.00 

Mortgage  loans  on  real  estate 239,500.00 

Book  value  of  bonds    4,622,177.92 

Deposited  in  trust  companies  and  banks  on  interest..  21,070.28 

Cash   in   association's   office 750.00 

Orgranizers'    balances,   tenders  outstanding 355.15 

Certificate  loans,  fourth  class 120,776.05 

Certificate  loans,   fifth  class   .' 11,733.33 

Total  ledger  assets    

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   •. $1,314.99 

Interest  accrued  on  bonds  50,173.78 

Total   interest  due  and   accrued 

Market  value  of  bonds  and  stocks  over  book  value.... 
Assessments  actually   collected    by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Postage   on    hand    $417.13 

Buttons,  emblenis,  etc 317.84 

Furniture   and    fixtures    5,788.14 

Organizers'    balances    110.32 

Gross   pasets    


1,962,321.47 
$5,017,862.75 


$5,017,862.75 


51,488.77 
6,268.60 

30,342.74 


6,633.43 
$5,112,596.29 


DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds $110.32 

Furniture  and   fixtures    5,788.14 

Buttons,  emblems,   etc 317.84 

Total  admitted   assets    

LIABILITIES. 

Death   claims   resisted    110,500.00 

Death  claims  reported  but  not  yet  adjusted 148,111.00 

Total  death   claims    

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued    

Advance    assessments    

Reserve  on   certificates  in    fourth   class $153,616.63 

Reserve  on  certificates  in  fifth  class 3,838,991.36 

Total    liabilities     


6,216.30 


$5,106,379.99 


$158,611.00 

36.120.57 
13.456.02 


3,992,607.99 
$4,200,795.58 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911     68.842       $97,975,993.00 

Benefit  certificates  written  during  the 
year   10.123         12,849,642.00 

Totals     78.965     $110,825,635.00 


.  Minnesota  Business. 
No.  Amount. 


543 

182 

"725 


$763,735.00 

267,523.00 

$1.031, 258.tM) 
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Deduct    terminated,   or   decreased  or 

transferred  during  the  year 10.963        11,970,129.00  121  175,023.00 

Total  benefit  certificates  in  force 

Dec.   31.    1912    6S,002       195,855,506.00  604  $856,235.00 

Extended   insurance    2,633  3,426.500.00 

Benefit     certificates     terminated     by 

death   during  the  year 987  1,624,497.00  5  5,023.00 

Benefit     certificates     terminated     by 
lapse  during  the  year  9,976        13,345,632.00  116  170,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $20,271.52;   ex- 
pense, 13,393.76;   total.  $23,665.28. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Ciainris. 

No.          Amount.  Ko.          Amount. 

Claims  unpaid  Dec.  31,  1911 95          $158,000.00  5             $6,500.00 

Claims  (face  value)   incurred  during  the 

•year    987         1.624,497.00  5                5.O23.O0 

Totals     1,082       $1,782,497.00  10  $11,523.00 

Claims  paid   during  the   year 982         1,596,634.56  9  11,500.00 

Balance    100  $185,862.44  1  $23.00 

Saved  by  compromising  or  scaling  down 
claims  during  the  year 27.251.44  ..  

Claims  unpaid  Dec.  31,   1912 100         $158,611.00  1  $28.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 
,  No.  Amount. 

Claims  incurred  during  the  year ., 5  $12,000.00 

Claims  paid  during  the  year 5  1,137.40 

Balance    $10,862.60 

Saved  by  compromising  or  scaling  down  claims  during  the  year..    ..  10,862.60 


LADIES'  AUXILIARY  A.  O.  H.  LIFE  INSURANCE  FUND  OF  MINNESOTA 

HOME   OFFICE,    STILLWATER,    MINN. 

Incorporated,   October  26,   1896.     Commenced  Business,  October  26,   1896. 

SUPREME  OFFICERS. 

President— MARY  B.  DALEY.  Vice  President— MAY  E.  HAMMILL. 

Secretary-— MARGARET  A.  GRADY.  Treasurer— MARGARET  SULL.1VAX. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds    $11,805.23 

Reserve    funds    60.000.00 

Expense    funds    1,459.29 

Total     "'  $73,264.52 

INCOME. 

Membership    fees    actually    received $376.00 

All   other  assessments   or   premiums 31,361.08 

Dues  and  per   capita  tax 3.368.44 

Medical  examiners'    tees  actually   received 44.00 

Interest   on   bonds  and   dividends  on   stocks 2,375.05 

Interest   from  all  other  .sources   444.01 

Total   income    37,968.58 

Su"i    $111,233.10 

DISBURSEMENTS. 

Death    clahns    $16,250.00 

Salaries  of  officers  and   trustees 1,119.50 

Salaries  and  fees  paid  to  supreme  medical  examiners  92.00 
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Salaries  and  fees  paid   to   subordinate   medical  exam- 
iners       376.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     350.33 

Insurance  department  fees    10.00 

Kent    15.50 

Advertising,    printiner   and    stationery 289.17 

Postage,    express,    lelegTaph   and    telephone 202.14 

Lodge    supplies    256.52 

Kxpense  of  supreme  lodge  meeting 727.70 

Furniture   and    fixtures    47.80 

Bond    schedules    77.30 

lYemium  on  municipal  bonds   3,359.42 

Total   disbursements    23,173.38 

Balance    |88.059.72 

LEDGER  A8SETS. 

Book  value  of  bonds    ?75, 000.00 

Deposited  in  trust  companies  and  banks  on  interest..  13,059.72 

Total  ledger  assets   $88,059.72 

NON-LEDGER  ASSETS. 

Assessments   actually   colFected   by   subordinate   lodges 
not  yet  turned  over  lo  supreme  lodge 260.00 

Gross   assets 190,659.72 

LIABILITIES. 

Death  claims  due  and  unpaid |1, 100.00 

Death  claims  reported  but  not  yet  adjusted 1,000.00 

Total  death  claims $2,100.00 

EXHIBIT  OF  CERTIFICATES. 

Minnesota  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,   1911 5,441       $3,366,500.00 

Benefit  certificates  written  during  the  year 376  291.000.00 

Totals     5,817       $3,657,600.00 

Deduct  terminated,  or  decreased  or  transferred  during  tlie  year       862  6,482.50 

Total  benefit  certificates  in  force  Dec.   31,  1912 4,925      $3,079,500.00 

Benefit  certificates  terminated  by  death  during  the  year.. 30  16,250.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary.   ^31,361.08;   ex- 
pense. $3,788.44;   total.  $36,149.52. 

EXHIBIT  OF  DEATH  CLAIMS. 

Minnesota  Claims. 
No.  Amount. 

Claims  unpaid  Dec.   31,   1911 2  $850.00 

Claims   (face  value)   incurred  during  the   year 33  17,500.00 

Totals    35  $8,350.00 

Claims  paid  during   the   year 30  16.250.00 

Claims    unpaid    Dec.    31,    1912 6  2,100.00 
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LADIES'  CATHOLIC   BENEVOLENT  ASSOCIATION. 

HOME  OFFICE,   ERIE,  PA. 

Incorporated,  June  28,  1890.     Commenced  Business,  April  9,  1890. 

SUPREME  OFFICERS. 

President— MISS  KATE  MIAHONEY. 

Supreme  Recorder— MRS.   J.  A,   BOYER. 

Vice   President— MRS.   MARY   MARZOFF. 

Treasurer— MRS.  M.  E.  COSTKLI-OE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    $86,726.02 

Reserve  funds    2,066,130.27 

Expense  funds    11,571.67 

Total    12,164.427.^5 

•INCOME. 

Membership  fees  actually  received $5,412.50 

All  other  assessments  or  premiums 1.242.960.90 

Dues  and  per  capita  tax 63.028.50 

Interest  on  mortagage  loans 38.225.42 

Interest  on  bonds  and  dividends  on  stocks 42.079.0U 

Interest  from   all  other  sources 16.123.59 

Sale  of   lodge  supplies 11.432.10 

Sale  of  official  paper 19,673.76 

Sale  of  transfer  certificates  and  change  of  disposition 

of  benefit  certificates,  etc 207.85 

Total   Income    1,4319.143.62 

Sum     $7,603,571.5^ 

DISBURSEMENTS. 

Death   claims    $l,026,17i.39 

Commissions  and  fees  paid  to  deputies  and  organizers.  17,041.65 

Salaries    of   officers 7,975.00 

Salaries  of  office  employes 13,104.60 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees   6,852.96 

For  collection  and  remittance  of  assessments  and  due.s.  410.00 

Insurance   department    fees 577.30 

Rent    . . .: 1,260.00 

Advertising,   printing  and   stationery 3.138.69 

Po-'tage,   express,  telegraph  and  telephone 6.670.32 

Lodge  supplies   1,090.58 

Official    publication     14,935.10 

Legal  expense  in  litigating  claims 250.00 

Other    legal    expenses ^  1.302.14 

Furniture    and    fixtures 425.55 

National    fraternal     congress 905.95 

Exchange  on  checks   286.04 

Bonding  supreme  officers 184.00 

Insurance    on    furniture 47.94 

Assessments  for   deserving   members   and   charity 28S.83 

State  examiner  and  actuary 228.40 

Hall  rent  for  class  initiation,  miscellaneous 580.96 

Paid  for  accrued  interest  on  bonds  issued 3.273.48 

Gross  decrease  by  adjustment  In  book  value  of  bonds..  6.671.84 

Total    disbursements    1.113.672.7S 

Balance    $2.489.898.8« 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $849,200.00 

Book   value   of   bonds 1,168.445.29 

Deposited  in  trust  companies  and  banks  on  lntere"?t 468,988.11 

Cash  deposited  in  banks  (not  on  Interest) 3,265.46 

Total    ledger    assets $2.489.898.S« 
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NON-LEDQER  ASSETS. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total  Interest  due  and  accrued. 

Per  capita  tax  due , 

Oue  for  branch  supplies 

Furniture,  fixtures,  stationery,   etc.. 


Gross    assets 


$2,296.68 
16,261.89 


$68,799.00 

11.423.16 

7,173.70 


18,658.57 


87,395.86 


$2,595,863r.29 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value 121,575.29 

Furniture,   fixtures,   stationery,   etc 7.173.70 


Total  admitted  assets. 


28,748.99 


$2,567,104.30 


LIABILITIES. 


Death   claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted. 


Total   death   claims. 


$11,921.47 
110,000.00 


$121,921.47 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit   certificates  in  force   Dec.   31, 

1911     123.970     $105,422,600.00 

Benefit  certificates  written  during  the 

year    10,374  7,973,500.00 


Minnesota  Business. 
No.  Amount. 

$164,500.00 

9,500.00 


Totals     134.344     $113,396,000.00 

Deduct    terminated    or    decreased    or 

transferred   during  the   year 2.521  2,138.500.00 

Total   benefit   certificates  in   force 

Dec.    31.    1912 131,823     $111,257,500.00 

Benefit     certificates      terminated      by 

death  during  the  year 1,184  1,079.000.00 

Benefit      certificates     terminated      by 
lapse  during  the  year 1.337  1.059.500.00 


Received   during  the   year* from  members   in   Minnesota: 
serve,    $100.77;    expense,   $155.14;   total,   $2,176.16. 


187 

13 

200 

3 

197 
3 


$174,000.00 
3,000.00 

$171,000.00 


3.000.00 


Mortuary,    $1,920.25;    re- 


EXHIBIT  OF  DEATH  CLAIMS. 


No. 

Claims  unpaid  Dec.   31.  1911 108 

Claims  (face  value)  Incurred  during  the  year 1,184 

Totals     1.292 

Claims   paid   during   the    year 1.141 

Balance    151 

Saved  by  compromising  or  scaling  down  claims  during  the  year     

Claims  rejected  during  the  year 151 


Total  Claims. 


Amount. 
$86,767.86 
1.079.000.00 

$1,165,767.86 
1.026.171.39 

$139,596.47 
17,675.00 

$121,921.47 
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LADIES  OF  THE   MACCABEES  OF  THE  WORLD. 

•  IIOMK  OFFICE,    PORT   HURON,  MICH. 

Incorporated,  April  6,  1897.     Commenced  Business,  October  1,    1892. 

SUPREME  OFFICERS. 

President— MISS  BIN  A  M    WEST. 

Vice  President— MRS.  ALICE  B.   LOCKE. 

Secretary— MISS  FRANCES  D.  PARTRIDGE. 

Treasurer— ^RS,  NELLIE  C.  V.   HEPPERT. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds   $91,733.34 

Reserve    funds     5,369.902.95 

Expense  funds    76,271.03 

Totals     $5,536,907.32 

INCOME. 

Membership  and   chanj^e   fee«   actually   received |16,M7.50 

Assessments   or   premiums    during   first    12   months   of 
membership  of  which  all   or  an   extra  percentage  is 

used    for    expense 166,813.88 

All  other  assessments  or  premiums 1,422.693.19 

Dues  and  per  capita  tax 183.913.69 

MedlcAl   examiners'   fees  actually   received 4,418.25 

Total   received  from  members $1,794,686.51 

Deduct  payments  returned  to  applicants  and  members.  3.278.33 

Net   amount   received    from    members 1,791,408.18 

Interest  on  bonds  and  dividends  on  stocks 257,329.53 

Interest  from   all   other  sources 4.098.65 

Gross  rents  from  a.ssociation's  property 4,860.00 

Bonds,  subordinate  hive  officers 910.64 

Defunct    hive    funds 9.98 

Ho.<*pital  and  home  fund 361.97 

Relief    fund 579.79 

Gross  profit  on  sale  or  maturity  of  bonds 34.25 

Gross  increase  by  adjustment  in  book  value  of  bonds..  534.96 

Total  income    2,059.727.94 

Sum     $7,596,686.26 

DISBURSEMENTS. 

Death    claims     $881,628.51 

Permanent   disability   claims    15,237.91 

Commissions,    prizes    and    fees    paid    to   deputies   and 

organizers   47,367.20 

Salaries  and  expenses  of  deputies  and  orgariJzers 78,161.18 

Salaries   of   managers    or   agents   not   deputies   or   or- 
ganizers   48,214.21 

Salarlas  of  officers  and  trustees 11,825.00 

Salaries  of  office   employes 36.933.01 

Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers      368.00 

Traveling  and  other  expri.ses  of  officers,   trustees  and 

committees     6*485.70 

Insurance  department  fees 1,225.46 

Rent     6.643.86 

Advertising,  printing  and  stationery 13,496/23 

Postage,  express,  telegraph  and  telephone 8.450.75 

Lodge  supplies   551.79 

Official  publication   22.232.10 

I^egal  expense  in  litigating  claims 32.199.43 

Other    legal    exenses 600.00 

Furniture   and    fixtures    686.15 

Taxes,  repairs  and  other  expenses  on  real  estate 1,435.65 

Janitor     744.67 

Light     393.11 

Fire    insurance     233.31 

Cla.ss  work   3,016.66 

Affiliated   societies    631.97 

District   medical   examiners'    expenses 8.461.99 

Miscellaneous    2.034.72 

Gro?s  loss  on  sale  or  maturity  of  bonds 401.74 
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Gross  decrease  by  adjustment  in  book  value  of  bonds: 

Total    disbursements    

Balance    


21,249.70 


1,249,899.91 
$6,346,735.35 


LEDGER  ASSETS. 


Book  value  of  real  estate/  per  schedule  A $88,000.00 

Book  value  of  bonds 6,007,624.69 

Deposited  In  trust  companies  and  banks  on  Interest...  232.435.40 

Cash    in    association's   office 18,675.26 


Total   ledger   assets. 


$6,346,735.35 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds... 
Interest  due  on  other  assets. 
Rents   due   and    accrued 


Total  Interest  and  rents  due  and  accrued 

Assessments  actually   collected   by   subordinate    lodges 

not  yet  turned  over  to  supreme  lodge 

Per  capita  tax   on  benefit  members  now   in  hands  of 

record  keepers    

Per  capita   tax   on   social   members   now    in   hands   of 

record  keepers   

Furniture,   fixtures  and  safes 

Supplies,  printed  matter  and  stationery 


$58,809.12 

2,370.83 

335.83 


$14,000.00 

5,000.00 
10.914.75 
15,257.56 


61.515.78 
132,000.00 


45,172.31 


Gross  assets 


$6,585,423.44 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes 

Supplies,  printed  matter  and  stationery. 


$10,914.75 
15.257.56 


Total  admitted  assets 


LIABILITIES. 


Death  claims  resisted 

Death  claims  reported  «ut  not  yet  adjusted 

Present  value  of  deferred  death  and  disability  claims 


payable  in  installments. 


Total    death   claims 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued     


Total    liabilities 


EXHIBIT  OF  CERTIFICATES. 


Totals     157,412 

Deduct     terminated,      decreased     or 

transferred    during   the    year 10.635 


26,172.3-1 


Total  Buslnesss. 
No.  Amount. 

Benefit  certificates  in  force  Dec.   31. 

1911    ■ 142.145     $109,696,054.68 

Benefit    certificates    written     during 
the  year    15,267        11,318.500.00 


$6,559,251.13 

$2,000.00 
85,075.00 

20.938.38 

$108,013.38 

27,169.54 

$135,172.92 

Minnesota  Business. 
No. 

3.147 

254 


$121,014,554.68 
7.598,854.51 


Total  benefit  certificates  In  force 

Dec.    31,    1912... 146,777     $113,415,700.17 

Benefit     certificates     terminated     by 

death    during    the   year 1,109  898.939.47 

Benefit     certificates     terminated     by 

lase   during  the    year 9,512  6.568.415.04 

Benefit     certificates     terminated     by 

expiration  during  the  year 14  9,250.00 

Benefit  certificates  decreased  during 

the    year    122.250.00 


3.401 
262 

3,139 

21 

241 


Amount. 
$2,627,790.62 

225.250.00 
$2,853,040.62 

216.616.28 

$2,636,424.34 

19,500.00 

195.866.28 


Received  durlni?  the  year  from   members  in  Minne.^ota:     Mortuary,   $19,701. 
serve,    $12,664.28;    expense.    $7.593:.64;    total,    $39,949.25. 


1.250.00 
re- 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.           Amount.  No.          Amount. 

Claims   unpaid    Dec.    31.    1911 105  $91,733.34         

Claims    (face   value)    Incurred   during:   the 

year    1,109           898,939.47  21           119.500.00 

Totals     1,214          $990,672.81  21            fl9,50O.OO 

Claims  paid  during   the   year 1,099           881.628.51  18             16,200.00 

Balance     115          $109,044.30  3             $3,300.00 

Saved   by    compromising   or   scailing:   down 

claims  during  the  year 17,469.30  . .                    50.00 

Claims  rejected  during  the  year 5  4.600.00         ..  ..i 

Claims   unpaid    Dec.    31,    1912 110             87,075.00  3               3,250.00 

EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.        Amount. 

Claims  Incurred  during  the   year 75           $15,237.91  3                $808.34 

Claims  paid  during  the  year 75             15.237.91  3                  808.54 


LADIES    OF   THE    MODERN    MACCABEES. 

HOME    OFFICE,    PORT    HURON,  MICH.. 

Incorporated  December  10,  1891.     Commenced  Business  May  21.  1890. 

SUPREME  OFFICERS. 

President— MRS.  FRANCES  BURNS.        Vice  President— MRS.  SARAH  J.  O'BRIEN. 
Secretary— MRS  EMMA   BOWER,  Treasurei^-MRS  SUSIE  GRAVES. 

Consulting  Actuary— MR.  ABB  LANDIS.  i 

BALANCb  FROM  PREVIOUS  YEAR. 

Mortuary    funds    $106,801.07 

Surplus  funds  337.539.52 

Old    age    funds 42.931.82 

ITpper  Peninsula  bed  fund 4.933.92 

Fire  sufferers'   relief  fund 284.66 

General   expense   funds 146.122.88 

Total $638,613.87 

INCOME.  *" 

Certificate    fees    actually    received $437.00 

Assessments  or  premiums  during  first  twelve  months 
of  membership,  of  which  all  or  an  extra  percentage 

Is  used  for  expense 14.3f35.46 

All  other  assessments  or  premiums 517.822.46 

Dues  and  per  capita  tax 46,491.90 

Medical    examiners'    fees    actually    received 706.26 

Withdrawal    card    fees 161.00 

Total    received    from    members $579,454.07 

Deduct  payments  returned  to  applicants  and  members.  92.58 

Net  amount  received   from  members; $579,361.49 

Interest  on  bonds  and  dividends  on   stocks 22,661.66 

Interest  from  all  other  sources,  bank  Interest 6.608.53 

Sale  of   lodge  supplies 2,157.00 

Advertising    193.73 

Premium  on   scheduled  lands 646.39 

Contribution  I'^nper  Peninsula  Bed  fund 1.07 

Contribution   Washington   bed   fund 181.17 

Contribution    suffrage    fund 85.05 

Contribution    fire    sufferers'    relief 17.82 

Rale  of  stamps 2.43 

Refund  on  amount  allowed  great  hive  officers  for  trips 

made  In   interest  of  order 201.60 

Refund   on   amount    for  public   Installations 213.51 

Refund    on   prize    claims 11.60 

Refund    on     warrants 241.86 

Miscellaneous    189.57 
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Gross  increase  by  adjustment  In  book  value  of  bonds. 

Total    Income    

Sum   

DISBURSEMENTS. 

Death  claims  

l*ermanent   disability  claims 

Old  age  oeneflts   

Other     benefits,     maternity 

Commissions,  expenses  and  fees  paid  to  deputies  and 
orf^anizers     

Salaries   of  deputies   and   organizers 

Salaries  of  officers  and  trustees 

Salaries   and   other  compensation   of   committees 

Salaries   of  office  employes 

Other    compensation   of  office   employes 

Salaries  and  fees  paid  to  supreme  medical   examiners. 

Salaries  and  foes  paid  to  subordinate  medical  exam- 
iners      

Traveling  and  other  expenses  of  officers,  trustees  and 
committees     

Insurance    department    fees 

Kent    

Advertising,    printing    and    statlonei  y 

Postage,    express,    telegraph    and   telephone 

I-odge    supplies    

Official    publication    

Legal  expense  in  litigating  claims 

Other    legal    expenses 

Furniture  and  fixtures  and  great  hive  supplies 

Premiums  on  lands,  officers  and  clerks,  $364,40;  sub- 
ordinate  hive   officers,    $406.87 

Cash   prize  claims.  $2,643.19;   office  expense.   $889.38 

Fraternal  association  dues,  $438.30;  actuarial  services, 
$1,189.97    

Hall  rent  for  schools.  $246.15;  claim  insurance  ex- 
penses,   $1,005.29    

Deputy  school.  $910.56;  public  installations,  $576.29; 
insurance,    $86.60    

Books  and  periodicals,  $185.85;   miscellaneous.  $443.77.. 

To   suffrage    fund 

To    fire    sufferers'    relief 

Accrued    interest    on    bonds    purchased 

Gross  decrease  by  adjustment  In  book  value  of  bonds. 

Total    disbursements    

Balance    

LEDGER  ASSETS. 

Book  value  of  bonds   

Deposited  in  tru.st  companies  and  banks  on  Intere-t.. 

Total   ledger  assets 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds 

Total   interest  due  and   accrued 

Market  value  of  bonds  and  stocks  over  b^)ok  value 

Assessments   actually   collected   by  subordinate    lodges 

not   yet    turned   over   to  supreme   lodge 

Spec  al  fund  in   hands  of  great  commander 

Special  fund  in  hands  of  great  record  keeper 

t,ontingent  fund  in  hands  of  great  record  keeper 

Gross  assets    

LIABILITIES. 

Death  claims  due  and   unpaid 

Death     claims    resisted...  

Death  dai^is  reported  but  not*  yeV  adjusted*.  W '.'.'. '.'.'.'.'. 
Total    death    claims 


72.00 


612,736.38 

$1,251,350.25 

$310,668.93 

14,909.80 

60.449.96 

500.00 

13,728.3:2 

18,225.13 

8.840.00 

1.991.35 

22.519.08 

125.50 

2,550.35 

20.00 

5,748.76 
575.64 
1,446.00 
2,570.71 
4.044.00 
7.820.64 
5.214.82 
464.28 
2.000.00 
1.052.10 

771.27 
3,532.57 

1.628.27 

1.251.44 

1,573.45 

629.62 

56.37 

15.9.-, 

907.31 

2,559,00 

498,390.62 

$752,959.63 

$460,600.00 
292.359.63: 

$752,959.63 

$4,789.56 

4,789.56 
8,204.00 

700.00 

4.000.00 

587.94 

42,754.08 
5,287.94 

$813,995.21 

$1,383.12 

4.500.00 

37.408.01 

$43,291.13 
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Permanent    disability    claims    reported    but    not    yet 

adjusted     72.431.40 

Old  age  and  other  benefits  due  and  unpaid 32.544.88 

Total   unpaid   claims $148,267.41 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued    €.445.41 

Total    liabilities    1154.712.82 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.        Minnesota  Busltieas. 

No.          Amount.  No.           Amount. 

Benefit  certificates  in  force  Dec.  31,  1911.     41,722     $32,673,600.00  229          1179.000.00 
Benefit    certificates    written    durmsr    the 

year     2,496         1,588,500.00  66              49,000.00 

Benefit   certificates  received   by   transfer 

during   the   year 5               4,000.00 

Totals     44.218     $34,262,000.00  300       $2.321,D00.00 

Deduct     terminated,     or     decreased     or 

transferred  during  the  year 5,581        4,519,260.00  6               5,250.00 

Total  benefit  certificates  In  force  Dec. 

31,    1912     38,637       29,742,750.00  294            226.760.00 

Benefit  certificates  terminated  by  death 

during  the   year 403           323,707.53  1               1.000.00 

Benefit   certificates    terminated   by   lapse 

during  the  year  and  changed  to  aoclai.       5,178        4,158,042.47  3               4,250.00 
Benefit  certificates  decreased  during  the 

year     37,500.00  

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $3,219.11;   ex- 
pense,   $316.75;    Total,    $3,535.86. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.        Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims   unpaid   Dec.   31,   1911 64            $47,810.48  2              $2,000.00 

Claims  (face  value)  incurred  during  the  year.     403           323,707.53  1               1.000.00 

Totals     467          $371,518.01  3              $3,000.00 

Claims  paid  during  the  year 411           310,668.93  3               2,792.91 

Balance     66            $60,849.08  . .                  $207.09 

Liens    on    certificates 2,604.90       . .  115.50 

Saved     by     compromising     or     scaling     down 

claims    during    the    year 1,134.23  . .                     91.59 

Claims  rejected   during  the  year 5               3,818.82  ..              

Claims   unpaid  Dec.    31,    1912 51             43,291.13  ..              

EXHIBIT   OF    PERMANENT    DISABILTY    CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims   unpaid  Dec.    31,    1911 174          $107,478.83 

Claims  incurred  during  the  year 18             17,600.00 

Total     192          $124,978.83 

Claims  paid  during  the  year  (payment  on  two  claims  finished)..  2             14.909.80 

Balance 190          $110,069.03 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

(Hens  on  certificates)    2,254.90 

Claims  rejected  during  the  year 10                7.650.0O 

Transferred  to  death  claims.  31,  $21,532.  i.s;  transferred  to  old  age 

claims.  4,   $2,450.00;   suspended,   6,   $3r,750.00 41              27,732.73 

Claims   unpaid   Dec.    31.    1912 139            $72,431.40 

EXHIBIT   OF   MATERNITY    CLAIMS. 

Total  Claims. 


No.  Anipunt. 


Claims   incurred   during  the    year 10  $500.00 

Claims  paid  during  the  year 10  500.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.  Amount.  No.  Amount. 

Claims  unpaid   Dec.    31,    1911 48  $87,175.00  
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Claims  Incurred  during^  the  year 42 

Totals     190 

Claims   paid    during    the    year:    on    semi- 
annual   installments.    $3,950.00;    In    full. 

118,    166,499.96    f 118 

Balance    72 


SURANCE. 
55.819.84 

1 
1 

1 
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$506.55 

$92,91)4.84 
60.449.96 

$506.55 
506.55 

$32,544.88 

LOYAL  MYSTIC  LEGION  OF  AMERICA. 

HOME  OFFICE,  HASTINGS,   NEB. 

Incor-»orated.   February  24,   1892.     Commenced  Business,   March   31,   1892. 

SUPREME  OFFICERS. 

President— F.  J.  SCHAUFELBERGER.  Vice  President— J.  B.  WATKINS. 

Secretary— GEO.  O.  CHURCHILL  Treasurer— GEO.  A.  WIGTON. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds    $108,966.00 

Buildingr  funds   19.307.62 

Expense  funds    9,014.33 

Total     


$137,287.95 


INCOME. 

Assessments  or  premiums  during  first  ten  months  of 
membership,  of  which  all  or  an  extra  percentage  is 
used  for  expense  

All   other   assessments   or   premiums 

Interest  on  mortgage  loans  

Interest  from  all  other  sources 

Gross  rents  from  association's  property,  including 
*780.00  for  association's  occupancy  of  its  own  build- 
ings     

Snle  of  lodee  supplies    

Certificate   fees    

Total   Income    

Sum     

DISBURSEMENTS. 

Death    claims    

Permanent    disability    claims 

Sick   and   a<?cldent   claims 

Commission^  and  fees  paid  to  deoutles  and  organizers. 

Salaries  of  denutles  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  emoloves 

SMiflrles  and  fees  paid  to  supreme  medical  examiners.. 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners     

Traveling  and  other  expenses  of  officers,  trustees  and  . 
committees     

Insurance   department   fees 

Rent     

Advertising,  printing  and   stationery 

Postage,   exnress,   telegraph  and   telephone 

Official  publication   

T  etral  expense  In  Htleatlng  claims 

Taxes,  repairs  and  other  expenses  on  real  estate 

Office  supplies    

A  ndlting  committee  

Miscellaneous     

Total  disbursements   

Balance    


$2,096.90 

75.B06.90 

5.212.21 

311.95 


2,537.92 
43.  RR 
44.00 


$67,474.93 
2.750.00 

300.00 
1.261.90 
1.80O.OO 
6.800.00 
1.440.00 

242.00 

64.00 

.»>6f».06 

?87.64 

780.00 

?ll.iri 

344.70 

,'^85.24 

fiOS.RO 

2.209.65 

91.27 

60.00 

344.71 


85.753.76 


$223,041.71 


88,222.05 


$134,819.66 
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LEDGER  ASSETS. 

Book  value  of  real  onue ^H'S'^SJ? 

Mortgage  loans  on  real   estate 96.750.00 

Deposited  in  trust  companies  and   hanks  on  interest.  13.391.34 

Total   ledger   assets |134.819.«€ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $1,509.30 

Rents  due   : 16.00 

Total  Interest  and  rents  due  and  accrued 1.525.3ft 

Market   value  of   real   estate  over  book  value lo.321.S» 

Assessments   actually    collected    by   subordinate   lodges 

not   yet   turned   over  to  supreme  lodge 6.600.00 

Office   furniture,    fixtures  and   supplies l.OOO.iJ'j 

Groj!s   assets    J159.-66.R4 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture,  fixtures  and  supplies 1,000.00 

Total    admitted    assets 1158.266.64 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 15,500.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.      Minnesota  Business. 
Wo.  Amount.  No.  Amount. 

Benefit     certificates     in     force     Dec.     31, 

1911     4.518       15.793,500.00         333  $422,000.00 

Benefit    certificates    written     during    the 

year     479  505.000.00  1  1,000.00 

Benefit    certificates    increased    during    the 

year    1,000.00         ....  

Totals    4.997       $6,299,600.00         334  $423.O0O.iH> 

Deduct  terminated,  or  decreased  or  trans- 
ferred during  the  year 4r»3  510.500.00  21  27.000.00 

Total  benefit  certificates  in  force  Dec. 

31,   1912    4,544       $5,789,000.00         313  $396,000.00 

Benefit    certificates    terminated    by    death 

during    the    year 60  77.500.00  8  9.50O.O0 

Benefit    certificates    terminated    by    lapse 

during   the   year 393  432.000.00  13  17.500.00 

Benefit    certificates    decrea^^ed    during    the 

year     1.000.00         

Received  during  the  year  from  members  In  Minnesota:     Mortuary,  $4,870.94;  build- 
ing. $2r.r).84:  expense,  $1,238.77;   total,   $6.365..5.'. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.      Minnesota  Claims. 
No.        Amount.      No.  Amount. 

Claims  unpaid   Decv  n,   1911 1  $1,000.00         1  $1.000.«tO 

Claims   (face  value)   incurred  during  the  year    60  77,500.00         8  9.500.M 

Totals     61  $78,500.00         9  $10,600.00 

Claims   paid   during   the   year^ 56  73.000.00         6  8.O00.O«^ 

Balance    5  $5,500.00  3  $2.500.M 

Saved     bv     compromising     or     scaling     down 

claims  during  the  year 5,525.07  .,  1.752.fft 

Calms   unpaid   Dec.    31,    1912 5  55.00  3  2,500.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims- 
No.  Amount. 

Claims  incurred   during  the  year • 28  $2,750.00 

Claims  paid   during  the  year 28  'i,7bVM 

EXHIBIT   OF    SICK   AND   ACCIDENT   CLAIMS. 

'    Total  Claims- 
No.  Amount. 

Claims    incurred    during   the    year 2  ^KSiS 

Claims   paid   during  the  year 2  300.00 
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MODERN  BROTHERHOOD  OF  AMERICA. 

HOME    OFFICE,    MASON   CITY,    IOWA. 

Incorporated  March  20,  1897.     Commenced  Business  April  5,   1897. 

SUPREME  OFFICERS. 

President— T.    B.   HANLEY.  Vice  President— GEO.   E.    BEATTY. 

Secretary— E.  I^.  BALZ.  Treasurer— A.  H.  GALE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Expense  fund    f 6,980.07 

Reserve    fund     1,030,154.12 

11,037,134.19 

Less    mortuary    funds    overdrawn 21,202.30 

Total     11,015,871.89 

INCOME. 

Membership  fees  actually  received $139,700.78 

Assessments    or    premiums    during    flnst    months    of 
membership,  of  which  all  or  an  extra  percentage  is 

used   for   expense 13,000.00 

All  other  assessments  or   premiums 1,205,958,81 

Dues  and  per  capita  tax 243,095.62 

Other  payments  by  members 6,182.19 

Suspense  account    24,020.97 

Total   received    from    members 11,631,958.11 

Deduct  payments  returned  lo  applicants  and  members  9,428.54 

Net  amount   received   from   mombars |1,622,529.57 

Interest  on  mortgage  lonns 19,170.60 

Interest  on  bonds  and  dividends  on  stocks 27,351.09 

Interest  from   all  other   sources 4,025.85 

Sale    of    lodge    supplies    4,070.46 

Rewriting    certiflcates     730.57 

Premium  surety  bonds   3,974.26 

Advertising   official   paper 3,343.28 

Liocal  funds   from   suspended    lodges 328.04 

Lficense   fees.    South   Dakota  lodges 46.00 

Return    amounts   paid   on    bonds 27.13 

Exchange    items     " 2.85 

Field  work  refunds   .    23.50 

Miscellaneous   9.00 

Total   income    1,685,631.70 

Sum     12,701,503.59 

DISBURSEMENTS. 

Death   claims    11,136.836.43 

Permanent  disability   claims    31 ,461,54 

Sick   and   accident   claims 29,335.83 

Old    age    benefits 34.803.00 

Commissions  and  fees  paid  to  deputies  and  organizers  200,786.63 

Salaries     of  officers  and  trustees 13.200.00 

Salaries  and  other   compensation    of    committees 1,264.75 

Salaries  of    office    employes 47,288.56 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    1.218.82 

Insurance    department    fees 1,279.43 

Rent,    including    light 5,671.25 

Advertising,    printing   and    stationery 19,347.91 

Postage,    express,    telegraph   and   telephone 25,130.03 

Ijodge    supplies    3,430.55 

Official    publication     19.960.58 

I^egal  expense  in  litigating  claims 13,587.70 

Furniture   and    fixtures 3,724.08 

Mileage  and  compensation  board  of  directors  (6) 13,584.96 

Investigating    claims    7.287.01 

Bonds,    local   officers    2,326.56 

Clerk  hire,  secretary's,   president's  office 2.389.27 

Janitor   service 769.16 

Reports  on   Impaired   risk  and   examinations 607.10 

Bonds,   officers  and   employes 151.50 

Fire   Insurance   premiums    184.55 
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Assesaments  and  du«s,   A.   F.  A.,   and  Iowa  Fraternal 

congregations     232.00 

Rent,  typewriters  and  adding  machines 241. SO 

Miscellaneous    1,672.65 

Total    disbursements    ., 1,617.778.65 

Balance    ....*. 11.083.729.94 

LEDGER  ASSETS. 

Mortgage  loans    on   real   estate 1325,800.00 

Book    value    of    bonds 681,399.99 

Deposited  in  trust  companies  and  banks  on  interest..  76,529.95 

Total    ledger    assets 11.083.729.94 

NON-LEDQER  ASSETS. 

Interest  accrued    on    mortgages 110.000.65 

Interest  accrued    on   bonds 10.755.41 

Interest  accrued   on    other  assets 283.04 

Total    interest    due    and    accrued 21,039. 10 

Assessments  actually  collected   by   subordinate   lodges 
not  yert,  turned  ■  over  to  supreme   lodge 182.500.00 

Total  admitted   assets $1,287,269.04 

LIABILITIES. 

Death    claims    resisted    $61,000.00 

Death  claims  reported  but  not  yet  adjusted 92.000.00 

Total   death    claims .  $153,000.00 

Permanent  disability  claims  reported  but  not  yet  ad- 
justed       22.500.00 

Sick   and   accident  claims  resisted 100.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted  8,025 

Total  sick  and  accident  claims 8.125.00 

Old  age  benefits  reported  but  nob  yet  adjusted  (pres- 
ent  worth)    35,293.00 

Total   unpaid    claims    $218,918.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued      31.316.75 

Advance  assessments   650.00 

Total    liabilities     1250.884.75 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $141,608.96:  Re- 
serve,  $9,127.10;   expense,   $50,541.18;   total,   $201,277.24. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31.   1911 129         $169,500.00  11           $15,000.00 

Claims   (face  value)    incurred  during  the 

year    936        1,164,591.43  104            140.447.20 

Totals     '. 1,065       $1,334,091.43        115  $155,447.20 

Claims  paid  during  the  year 927        1.136,836.43        102  186.847.20 

Balance     138  $197,255.00  13  $18,600.00 

Saved  by  compromising  or  scaling  down 

claims  during  the   year 81,755.00  ...  3.10O.00 

Claims  rejected   during  the   year 11  12.500.00  ... 

Claims  unpaid  Dec.   31,   1912 127  153.000.00  13  16.600.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31,  1911 15           $10,250.00  2             $1,500.00 

Claims   Incurred   during   the   year 78             47.000.00  11               5,500.00 

Total     93  $57,250.00         13  $7,000.00 

Claims   paid   during   the   year 47  31,461.54  9  4.961.54 

Balance    46  $25,788.46  4  $2,038.46 

Saved    by    compromising    or    scaling    down 
claims    during   the    year 38.46         ..  38.46 
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Claims  rejected  during  the  year 5  2,250.00        ..  

Claims  unpaid  Dec.  31,  1912 41             22,500.00          4  2,000.00 

EXHIBIT  OF   SICK   AND  ACCIDENT   CLAIMS. 

Total  Claims.        Minnesota  Claims. 

No.          Amount.        No.  Amount. 

Claims  unpaid  Dec.  31,  1911 36             $6,625.00          3  1550.00 

Claims  incurred  duringr  the  year 267             35,586.83        3^0  5,160.00 

Totals     303            $41,210.83         33  $5,700.00 

Claims  paid  during:  the  year 262             29,335.83        27  -  3,725.00 

Saved  by  compromise   1.975.00        . .  525.00 

Claims  rejected  during  the  year 12               1,775.00          1  200.00 

Claims  unpaid   Dec.   31,    1912 39               8,125.00          5  1.250.0O 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims.        Minnesota  Claims. 

No.          Amount.         No.  Amount. 

Claims    unpaid    Dec.    11,    1911 4  $3,408.00       ..  

Claims  Incurred  during  the  year 179             66,688.00        2  $918.00 

Totals     183            $70,096.00        2  $918.00 

Claims  paid  during  the  year 134             34,803.00        2  918.00 

Balance    ~~49  $35,293.00      77  7. 

Claims  unpaid  Dec.  31,  1912 49  85,293.00       ..  


THE    MODERN    SAMARITANS. 

HOME    OFFICE,    DULUTH,    MINN. 

Incorporated  June  29,   1897.     Commenced  Business,   July  1,   1897. 

SUPREME  OFFICERS. 
President— JOHN  CHRISTIE.  Vice  President— C.   E.   LOVETT. 

Secretary— H.  J.  ACHENBACH.  .  Treasurer— C.  E.  BOMBACH. 

Actuary— Z.  H.   AUSTIN. 

.   .'        i'.i 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary   funds    .' $7,942.61 

Reserve    funds    116,870.17 

Anticipating    funds    1,421.25 

Expense    funds    461.34 

Total     $125,695.37 

INCOME. 

Assessments    or    premiums    during    first    12    months    of 
membership,    of   which   all   or   an    extra   percentage 

is  used  for  expense   $11,771.86 

All  other  assessments  or  premiums 71,262.14 

Dues  and    per  capita   tax 7,027.57 

Medical  examiners'  fees  actually  received 159.50 

Interest  on  bonds  and  dividends-  on  stocks 5,005.40 

Interest  from  all  other  sources 154.94 

Sale  of  lodge  supplies 256.35 

Total  Income    114,114.66 

Sum     $239,810.03 

DISBURSEMENTS. 

Death   claims    $90,431.14 

Returned   premium 314.80 

Commissions  and  fees  paid  to  deputies  and  organizers  4,024.79 

Salaries  of  deputies  and  organizers 5.795.05 

Salaries  of  officers  and   trustees 7,477.50 

Other  compensation  of  officers  and   trustees 20.00 

Salaries  of  office  employes 3,610.78 

Salaries  and  fees  paid  to  supreme  medical  examiners..  1,200.00 
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Salaries  and  fees  paid   to   subordinate   medical  exam- 
iners      1,302.00 

Traveling  and  other  expenses  of  officers,    trustees  and 

committees    1.148.89 

Insurance  department  fees   188.20 

Rent    926.20 

Advertislngr,   printing  and  stationery 1,210.08 

Postage,    express,    telegraph   and   telephone 566.36 

Official   publication 1,242.28 

Expense  of  supreme  lodge  meeting 1,214.61 

Other   legal  expenses 1,940.50 

Furniture  and  fixrtures  462.52 

Banding     233.50 

Premium  on  lands 353.47 

Total  disbursements   123,662.67 

Balance    $116,147.36 

LEDGER  ASSETS. 

Book  value  of  bonds $109,617.99 

Cash    in    association's    office,    31,691.42;     deposited    in 
banks    (not  on   interest),    $4,837.95 6,529.37 

Total  ledger  assets   $116,147.86 

NON-LEDGER  ASSETS. 

Interest    accrued    on    bonds $914.58 

Furniture  and  fixtures  and  supplies 3,000.00 

Gross  assets   $120,061.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value..  $5,156.89 

Furniture  and  fixtures  and  supplies 8,000.00 

8,156.89 

Total  admitted  assets   $111,905.05 

LIABILITIES. 

Death  claims  adjusted   not  yet   due '      $5,000.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.        Minnesota  Business. 
No.  Amount.  No.  Amount, 

Benefit  certificates   In   force   December 

31.   1911    7.703        $9,114,000.00        6,826        $8,159,500.00 

Benefit   certificates   written   during  tho 

year    648  662,500.00  48J  489.000.00 

Benefit     certificates     Increased     during 
the  year .   13.500.00  ...  12.500.00 

Totals     8,351        ^9,790,000.00        7,306        $8,661,000.00 

Deduct     terminated,     or    decreased     or 

transferred  during  the  year 1,652         1,782,000.00        1,256         1,374.000.00 

Total    benefit    certificates    in    force 

December  31,    1912 6,699        $8,008,000.00         6,050        $7,287,000.00 

Benefit  certificates  terminated  by  deat.i 

during    the    year 61  80,500.00  52  73,000.00 

Benefit  certificates  terminated  by  lapse 

during   the   year 1.591  1.696,500.00        1.204  1. 288.000.00 

Benefit     certificates     decreased     during 

the  year 500,000.00         13,000.00 

Received  during  the  year  from  members  In   Minnesota:     Mortuary,   $64,201.50;   ex- 
pense.  $32,529.19;    total,   $96,730.69. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.           Amount. 

Claims  unpaid  Dec.   31,  1911 15            $18,741.25  15            $18,741.25 

Claims  (face  value)  incurred  during  the  year     61             77,848.74  52              71,624.65 

Totals     76  $96,589.99         67  $90,365.90 
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Claims  paid  during  the  year 73 

Balance     3 

Saved    by    compromising-    or    scaling    down 

claims  during  tlie  year 

Claims  unpaid  Dec.  31,  1012 3 


90,431.14 

64 
3 

83.207.05 

16.158.85 

^6,158.85 

1.158.85 
5,000.00 

3 

1,158.85 
5,000.00 

MODERN   WOODMEN  OF  AMERICA. 

HOME   OFFICE,    ROCK  ISLAND,    ILLINOIS. 

Incorporated  May  5,  1884.     Commenced  Business  January  2,   1883. 

SUPREME  OFFICERS. 

President— A.  R.  TALBOT.  Secretary— C.  W.   HAWES. 

Treasurer— D.    S.    MYERS.  Actuary  (Consulting)— GEO.  DYRE  KLDRIDGE. 

balance:  from   PREVIOUS  YEAR. 

Mortuary    funds    $9,073,501.19 

Expense    funds    1,223,001.01 

Total 110,296,502.20 

INCOME. 

Assessments   or  premiums    114,010,099.50 

Dues  and  per  capita  tax 1,370,061.55 

Modern    Woodmen    of    America,    sanatorium    general 

fund   donations    18,435.12 

Total  received  from  members 115,398,596.17 

Deduct  payments  j'eturned  to  applicants  and  members  11.669.90 

Net  amount  received  from  members 115,386,926.27 

Gross  interest  on  bonds  less  accrued  interest  on  bonds 

and  dividends  on  stocks 322,096.54 

Interest   paid   on  1&12  purchases 74,416.77 

Gross  rents  from  association's  property,  including  |13,- 
000.00  for  association's  occupancy  of  its  own  build- 
ings      13.144.00 

Sale  of  lodge  supplies '. .  67,942.19 

Dividend    Insolvent     First    National     Bank,     Chariton, 

Iowa    3 4,000.00 

Certificate   fees    8.662.00 

Advertising    (oflEicial   paper) 60,356.98 

Gross  profits  on  sale  or  maturity  of  bonds 18.76 

Groiss  increase  by  adjustment  in  book  value  of  bonds.  584.98 

Total   income    15,948,148.49 

Sum     $26,244,650.69 

DISBURSEMENTS. 

Death   claims ?12.359.055.33 

Salaries  of  deputies  and  organizers 471,318.21 

Salaries  of  officers  and  trustees 22,500.00 

Other  compensation  of  officers  and  trustees 30,000.00 

Salaries  and   other   compensation   of   comjnittees 10.500.00 

Salaries  of  office  emiployes 187,985.85 

Salaries  and  fees  paid  to  supreme  medical  examiners.  25,692.44 
Salaries  and   fees  paid   to  subordinate  medical  exam- 
iners      2,412.30 

Traveling  and  other  expenses  of  officers,  trustees  and 

committe'?s    10.625.82 

Insurance   department  fees 2,458.85 

Rent,   including  $13,000.00  for  association's  occupancy 

of  Its  own  buildings 15.400.00 

Advertising,    printing   and    stationery 2,849.47 

Postage,  express,  telegraph  and  telephone 33,nsS.-14 

Lodge    supplies    61.339.23 

Official  publication    14!^.907.12 

Expense  of  supreme  lodge  meeting 16.^,632.58 

Legal   expense   in   litigating   claims 57.629.36 

SaiaHcs,  general  attorneys   (2) 1.3.200.00  /^  ^^^\^ 
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Taxes,  repairs  and  other  expenses  on  real  estate 

See    slip    attached 

Gross  decrease  by  adjustment  in  book  value  of  bonds. 


7.994.22 

512.398.92 

12,386.28 


Total  disbursemnts 
Balance     


LEDGER  ASSETS. 


Book  value  of  real  estate. 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest. 


1716,018.85 
8,805,244.68 
2,556.507.35 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  due,  $45,940.00  and  accrued.  195.457.84  on  bonds 
Interest  accrued  on  other  assets  doposits 

Total  interest  due  and  accrued 

Assessments   actually  collected   by   subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 

Supply  and  paper  stock  inventory 

Printing    plant    Inventory 

Furniture    

Library    

Sanatorium   chattel   property 


Gtoss  assets 


DEDUCT  ASSETS  NOT  ADI\AITTED. 


Book  value  of  bonds  and   stocks  over  market  value. 

Supply,  papec*  stock,  printing  plant,  furniture,   library 

and   sanatorium   chattel  property 


Total  Aidmitted  assets 


LIABILITIES. 


Total  liabilities 


EXHIBIT  OF  CERTIFICATES. 


14,166,879.tl 


112,077.770.88 


112,077.770.88 


$141,397.84 
17.928.08 


1,050.000.00 

30,186.05 

100.065.90 

122.748.02 

8.094.70 

79,806.41 


159.325.92 


340.901.08 
$13,627,997.88 


$123,446.62 
S;40.901.08 


464.847.70 
$13,163,650.18 


$174,098.55 
248.500.00 
673,150.00 


Death  clajms  due  and  unpaid 

Death   claims  resisted    

Death  cdaims  reported  but  not  yet  adjusted 

Total  death  claims   * $1,095,748.55 

Salaries,    rents,    expenises,    commlslsons,    etc.,    due    or 

accrued    72,149.27 

197   death   claims  incurred   In  1912   not   reported  until 

1913  to  and  including  January  25,   1913 334,500.00 


$1,502,397.82 


Benefit  certificates  in  force 
Dec.    31.     1911 

Benefit  certificates  written 
during    the    year    


Total 
No. 


1,183,733 
33,144 


Business. 
Amount. 

$1,863,194,000.00 

42.225.000.00 

$1,905,419,000.00 

359,660.000.00 


Minnesota 
No. 


Totals     1,216,877 

Deduct  terminated,  or  de- 
creased or  transferred  dur- 
ing   the    year 253.911 

Total     benefit     certificates 
in  force  Dec.  31.  1912.... 
Benefit     certificates    terminat- 
ed by  death  during  the  year 
Benefit    certificates    terminat- 
ed by  lapse  during  the  year 

Received  durinsr  the  year  from  members  in  Minnesota: 
pense,   $76,280.14;   total,   $834,924.09. 


64.058 

650 

64,708 

11,250 


Business. 
Amount. 

$100,425,000.00 

921,500.00 

$101,346,600.00 

16,030.500.00 


962,966 

$1,545,759,000.00 

53,458 

$85,316,000.00 

7.128 

12.212.500.00 

355 

607.500.00 

246,783 

347,447,500.00 

10.895 

15.423.000.00 

Mortuary.  $7^8,643.95;  ex- 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.            Amount.  No.  Amount. 

Claims  unpaid  Dec.   31,  1911 838      $1,381,876.60  25  $40,500.00 

Claims      (face     value)      incurred     during: 

the   year 7,128      12,212,500.00  355  607,500.00 

Previously    dropped,    reinstated 6             10,000.00  ...          

Totals     7,972     $13,604,376.60  ^380  $648,000.00 

Claims    paid    during    the    year 7,260      12,359,055.33  338  578,250.00 


Balance     712  $1,245,321.27  42  $69,750.00. 

Saved  by  compromising  or  scaling  down 

claims  during  the   >ear 92.572.7J  ...  2,<oO.00 

Claims  rejected  during  the  year 40  57.000.00  1  1.000.00 

Claims  unpaid  Dec.  31,   1912 672  1.095,748,55  41  66,000.00 


MYSTIC   WORKERS   OF  THE   WORLD. 

HOME  OFFICE,  FULTON,  ILL. 
Incorporated,   February   24,   1896.     Commenced  business,   February  24,   1896. 
SUPREME  OFFICERS. 
President— J.  ROSS  MICKEY.  Vice  President— E.  A.  DARLING. 

Secretai'y— JOHN  R.  WALSH.  Treasurer— AL.  F.  SCHOCK. 

BALANCE   FROM   PREVIOUS  YEAR. 

Mortuary  funds   $42,202.96 

Reserve  funds  490,540.27 

Interest   funds    19,717.82 

Building    funds    14,077.71 

Contingent  funds   470.95 

Expense   funds    9,332.83 

Total     , . . ., $576,342.54 

INCOME. 

All  other  assessments  or  premiums $657,400.06 

Dues   and   per  capita   tax 354.75 

Certificate   fees    10.288.66 

Total  received  from  members $668,043.47 

Deduct   payments  returned   to   applicants  and  members  104.05 

Net  amount  received  from  members $667,939.42 

Interest  on   mortgage   loans 11,147.20 

Interest  on  bonds 11.982.73 

Interest  from   all  other  sources 3,014.74 

Sale  of  lodge  supplies 2.397.38 

Bond    (surety)   premium 1.300.8O 

Premium   account    20,00 

Loan   Inspection    40.83 

Local  lodge  defalcation 21.35 

Miscellaneous   19.74 

Gen.  attorney  contg.  fund .'. 200.00 

Total    Income    698,084.19 

Sum    $1,274,426.73 

DISBURSEMENTS. 

Death  claims    t $526,695.33 

Sick  and  accident  claims 27.800.00 

Old  age  benefits 450.00 

Total    benefits    paid $554,94.5.33 

Commissions  and  fees  paid  to  deputies  and  organizers..  31,988,00 

Salaries   of  deputies   and    organizers 11.360.85 

Other  field  work  eJcpense 10,6.53.10 

Salaries  of  officers  and  trustees ?'125.00 

Other  compensation  of  officers  and  trustees 
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Salaries  and  other  compensation  of  committees 530.06 

Salaries    of   office   employes 9,381.49 

Office  expense  to  supreme  medical  examiners 318.37 

Traveling:  and  other   expenses  of  officers,    trustees  and 

committees    1,981.78 

For  collection  and  exchange 2.60 

Insurance  department   fees 108.50 

Advertising,  printing  and  stationery 2,855.50 

Rent    95O.U0 

Postage,  express,   telegraph   and   telephone 3,257.80 

Lodge  supplies 2,681.78 

Official  publication    5,249.50 

Expense  of  supreme  lodge  meeting 6,076.37 

Legal    expense   in   litigating    claims 1,660.65 

Other  legal   expenses 29.00 

Furniture    and    fixtures 115.20 

Taxes,  repairs  and  other  expenses  on  real  estate lo.64 

Expense  settlement  of  claims 1,001.37 

Fire  insurance  premium 85.00 

Accrued   interest   on   investment   bonds 1,494.80 

Premium  on  investment  bonds 2,997.89 

Taxes  on  investments 5.949.82 

Expense   supreme   office 164.00 

Expense  supreme  master's  office 63.35 

Supplies  office  use 668.07 

Surety   bond  premium 1,679.16 

Light,   fuel,    etc 253.36 

Inspection  of  risks 212.60 

Office    expense,    legal   department 329.51 

Valuation  account    590.10 

Miscellaneous    accounts    1,149.34 

Total   disbursements    675,402.53 

Balance    $599,024.20 

LEDGER  ASSETS. 

Book  value  of  real  estate $     1,122,78 

Mortgage  loans  on  real  estate 216,600.00 

Book  value  of  bonds 32^,593.00 

Deposited  in  trust  companies  and  banks  on  interest 51,951.02 

Cash  in  association's   office 242.07 

Home  Office  building  in  process  of  construction 6,515.33 

Total  ledger  assets $599,024.20 

NON-LEDGER  ASSETS. 

Interest  due  $863.00,  and  accrued  $5,936.82  on  mortgages      '       $6,799.82 
Interest  due  $1,440.00,  and  accrued  $6,887.72   on   bonds  8,287.72 

Total  Interest  due  and   accrued 

Market  value  of  bonds  and  stocks  over  book  value 
Assessments  actually  collected  by  subordinate  lodges  not 

yet  turned  over  to  supreme  lodge 

Supply   inventory    

Furniture   and   ttxtures 

Library    

Contg.  fund  supreme  master 

Gross  assets    

DEDUCT  ASSETS   NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  default. 

Furniture   and    fixtures 

Library    

Contingent   fund   supreme  master 

Total  admitted  assets 

LIABILITIES. 

One  Jacobson  beneficiary 

Death    claims   resisted 

Death   claims  reported  but   not   yet  adjusted 

Total  death  claims Digitized  by  Vj@Ofti(K? 


ot 

15.087.54 
7,393.60 

55,664.05 

$1,400.00 
4,885.26 

83U.35 

348.66 

7.464.27 

$684,633.66 

FT  ED. 

$1,400.00 

4.885.26 

830  35 

348.66 

7,464.2/ 
$677,169  39 

$440.06 

9,000.00 

60.460.O0 

<-">                       T 
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Sick  and  accident  claims  reported  but  not  yet  adjusted  3,050.00 


Total  unpaid  claims $72,940.05 

Salarle:^,    rents,    expenses,     commissions,     etc.,     due    or 

accrued $5,000.00 

Taxes  due  or  "hccrued 6,814.31 


l.,814.31 


Total  liabilities   $84,754.36 

EXHIBIT   OF    CERTIFICATES. 

*  Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit    certictites     In     force    Dec.     31, 

1911     71,025     $89,858,750.00         1,781       $2,034,200.00 

Benefit  certificates   written  dunng   the 

year    8,123        9,405,500.00  426  504,500.00 

Benefit   certificates   received    Dy    tians- 

fer  during  the  year 25  28,500.00 

Benefit  certificates  increased  during  the 

year 85,500.00        500,00 

Totals     79,148     $99,849,750.00  2,232       $2,5(57,700.00 

Deduct     terminated     or     decreased     or 

transferred  during  the  year 5,959        7,119,425.00  228  270,700.00 


Total    benefit    certificates    in    force 

Dec.  31,   1912    73,189     $92,230,325.00         2,004       $2,297,000.00 

Benefit  certificates  terminated  by  death 

durmg  the  year 471  696,550.00  18  22,000.00 

Benefit  certificates  terminated  by  lapse 

during   the   year    5.488         6,468.200.00  202  240,000.00 

Benefit    certificates    transferred    during 

the  year    8  8,000.00 

Benefit  certificates  decreased  during  the 

year    54,675.00         700.00 

Received  during  the  year  from  members  In  Minnesota:     Mortuary,   $14,635.64;   ex- 
pense, $3,107.26;  total,  $17,742.90. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31,  1911 43            $55,440.05  4              $6,000.00 

Claims  (face  \'alue)   incurred  during  Ihe 

year      471             596,550.00  *           18               22,000.00 


Totals    514  $651,990.05  22  $28,000.00 

Claims  paid  during   the  year 446  526^695.33  21  23,3^00.00 

Balance    • 68  $125,294.72  1  $4,700.00 

Saved  by  compromising  or  scaling  down 

claims  during   the   year 44,904.67  ..  2  700.00 

Claims  rejected  during   the   year 9  10.600.00  ..           

Claims   unpaid  December  31,    1912 59  69.890.05  1  2.000.00 

EXHIBIT   OF   SICK   AND    ACCIDENT    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.  Amount.  No.  Amount. 
Claims  unpaid  December  31,  1911,  as  per 

last   statement    14  $1,375.00  ..           

Claims  incurred  dur'ng  the  year 295  32,275.00  8  $800.00 


Totals    309            $33:.650.00                  8  800.00 

Claims  paid  during  the  year 261              27,800.00                  6  700.00 

Claims  rejected  during  the   year 25               2,800.00                  1  50.00 

Claims  unpaid  December  31,  1912 23               3,050.00                  1  50.O0 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  Claims. 

XsJo.  Amount. 

Claims  incurred  during  the  year 5  $450.00 

Totals   5  $450.00 

Claims  paid  during  the  year 5  ,   .  450.00 
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NATIONAL   UNION. 

HOME   OFFICE,    TOL.EDO,    OHIO. 

Incorporated  May  H,  1881.     Commenced  Business  June,   1881. 

SUPREME  OFFICERS. 

President— JOS.   A.    WRIGHT.  Vice  President— FRANK  E.  FERGUSOX. 

Secretary— EDWIN  A.  MYERS.  Treasurer— C.  G.  BENTLEY. 

Actuary- ABB   LANDIS. 
BALANCL  FROM   PREVIOUS  YEAR. 

Mortuary    funds $115,517.28, 

Reserve    funds    1,875,620.26 

Building  fund    49,453.05 

Expense  funds    24,085.75 

Total     $2,064,676.94 

INCOME. 

Memljersiiip  fees  actually   received $31,230.50 

All  other  assessments  or  premiums 2,563,880.11 

Dues  and  per  capita  tax 1,489.20 

Other   payments   by   members 916.42 

Interest  on  bonds  and  dividends  on  stocks 84,646.68 

Interest  from  all  other  .sources 7,749.02 

Gross    rents     from     association's     property,     including 
$2,000      for     association's     occupancy     of      its     own 

buildings    2,359.00 

Sale  of  lodge  supplies r,826.43 

Council  bonds 1,048.71 

Fines   ^ 200.30 

All  other  386.51 

Gross  profits  on  sale  or  maturity   of  bonds 1.055.69 

Total  income  2,678,788.57 

Sum    '  $4,743,465.51 

DISBURSEMENTS. 

Death    claims    $2,267,305.15 

Commissions  and  fees  paid   to  deputies  and  organizers  36,067.34 

Salaries  of  deputies  and   organizers 26,384.45 

Salaries  of  managers  or  agents  not  oeputles  or  organ- 
izers    3,600.00 

Salaries  of  officers  and   trustees 16,400.00 

Other  compensation  of  officers  and  trustees 190.00 

Salaries  and  other  compensation  of  committees 1,950.00 

Salaries    of    office    employes 22.251.50 

Salaries  and  fee^  paid  to  supreme  medical  examiners..  4,500.00 
Salaries  and   fees  paid   to   subordinate   medical   exam- 
iners      16,572.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     9,053.31 

Insurance    department    fees 582.50 

Rent,  including  $2,000  for  association's  occupancy  of  Its 

own    buildings    ,        9.036.25 

Advertising,  printing  and  stationery 19,723.30 

Postage,  express,  telegraph  and  telephone 6,848.63 

Lodge  supplies    1.052.00 

Official  publication    2,485.23 

Expense   of   supreme   lodge   meeting 7,565.00 

l.ogal  expense  in  litigating  claims 1,513.83 

Other    legal     expenses 25.00 

Furniture    and    fixtures 1,219.01 

Taxes,  repairs  and  other  expenses  on  real  estate 2.783.46 

Expense  field  department 14,240.15 

Local    headquarters    1,444.97 

Actuary    365.00 

Honds   officers    and   councils 2,431.17 

Paid   cabinets    3,501.35 

Expense  .reserve    fund 1,270.13 

Fraternjii    congress    240.00 

(?ro8s  decrease  l)y  adjustment  in  book  value  of  bonds..  29,481.80 

Total   disbursements    2.510,082.53 

Balance    $2,233.38:2.98 
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LEDGER  ASSETS. 

Book  value  of  real  estate $49,463.65 

Book  value  of  bonds 2,000,264.15 

Deposited  in  trust  companies  and  banks  on   interest..  183,665.18 

1 

Total   ledger   a«sets $2,233,387.98 

NGN. LEDGER  ASSETS. 

Interest  accrued  on  bonds 24,019.26 

Market  value  of  bonds  and  stocks  over  book  value 93,480.82 

Assessments   actually  collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 205,346.58 


Assets  '. $2,556,229.64 

LIABILITIES. 

Death  claims  resisted.  No.  3 $7,000.00 

Death  claims  reported  but  not  yet  adjusted.  No.  108 220.000.00 

Total  death  claims $227,000.00 

Salaries,    rents,    expenses,    commissions,    etc.,    due   or 

accrued    10,274.54 

Taxes  due  or  accrued 353.09 


Total  liabilities    » $237,627.63 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  in  force  December 

31,    1911    62.623     $120,590,500.00  249  $537,000.00 

Benefit     certificates     written     during 

the    year    7,055  8,396,000.00  64  72,000.00 

Benefit  certificates  received  by  tran.s- 

fer  during  the  year 1  6,000.00 

Benefit    certificates    increased    during 

the    year    189,000.00  ..  1,000.00 


Totals    6^678     $129,175,500.00  314  $615,000.00 

Deduct    terminated,    or    decreased    or 
transferred   during  the   year 6,766        10,176,600.00  52  84,000.00 


Total  benefit   certificates   in   force 

December    31,    1912 62,912     $118,999,000.00  262  $531,000.00 

Benefit     certificates      terminated      by" 

death  during  the  year 1.021  2.294.000.00  5  11,000.00 

Benefit      certificates      terminated      by 

lapse   during    the   year 5.745  7,597,000.00  47  71,000.00 

Benefit    certificates    decreased    during 

the    year    285.500.00  ...  2.000.00 

Received   during  the  year  from   member.s   in  Minnesota:     Assessments,    $.T2,374.68: 
expense.   $143.59;   total,   $32,518.27. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.   31,   1911 94             210,000.00  3             $9,000.00 

Claims    (face   value)    incurred    during 

the  year   1,021          2,294,000.00  5             11,000.00 


Totals    1.115  2.504,000.00  8  20.000.00 

Claims  paid  during  the   year 1.002  2.267,305.16  8  20,000.00 

Balance     113  236.694.85     .        ...               

Saved    by    compromising    or    scaling 

down  claims  during  the  year 7,694.85  ...              

Claims  rejected  during  the  year 2  2.000.00  ...              

Claims  unpaid  Dec.   31,   1912 Ill  227.000.00  ...              
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NORTH    STAR    BENEFIT    ASSOCIATION. 

HOME   OFFICE,   MOLINE,    ILL. 

Incorporated  July  18,    1899.     Commenced  Business,   August  3rd,    1899. 

SUPREME  OFFICERS. 

President— JAS.   F.  MYERS.  Vice  President— FRANK  H.  BURRELI-. 

Secretary— G.  L.  PETERSO^.  Treasurer— C.  A.  SAMUELSON. 

Actuary— W.   H.   PHILLIPS. 

BALANCt  FROM  PREVIOUS  YEAR. 

Mortuary  funds    $6,635.52 

Reserve  funds    ll:i,J03.09 

Expense  funds   4,921.17 

Total     ^     $123,759.7S 

INCOME. 

All  other  assessments  or  premiums $50,161.71 

Dues  and  per  capita  tax 20,376.29 

Certificate    fees    920.00 

Interest  on  mortgage  loans i 5,777.60 

Interest  on  bonds  and  dividends  on  stocks 410.00 

Interest  from  all  other  sources , 320.00 

Premium    on    mortgage 25.00 

Sale   of  lodge   supplies 129.30 

Premium  bonds  for  officers  of  local  observatories 150.00 

Garnishment    expense    refunded 1.10 

Order  No.  G3324  cancelled 4.00 

Total    Income    78.275.00 

Sura     

DISBURSEMENTS. 

Death    claims    $34,936.32 

Permanent    disability  claims 125.00 

Commissions  and  fees  paid  to  deputies  a^d  organizers  5,216.32 

Salaries  of  deputies  and  organizers 5,904.2$ 

Salaries  of  officers   and  trustees 4.658.00 

Salaries  and    other    compensation    of    committees 85.00 

Salaries  of  office   employes 1,686.75 

Traveling    and    other    expenses    oif    officers,     trustees 

and    committees     637.89 

Insurance   department   fees 40.00 

Rent     472.50 

Advertising,  printing  and  stationery  and  supplies 1,314.91. 

Postage,    express,    telegraph    and    telephone 339.43 

Official    publication    971.55 

Legal    expenses    25.00 

Furniture    and    fixtures 52.00 

Taxes,  repairs  and  other  expenses  on  real  estate 2.11 

Actuary    25.00 

Premium  on  bonds  (local  obs.) 89.25 

Associated    Frat.    of   America 25.00 

Fraternal   Monitor    25.38 

Insurance    22.05 

Janitor,    light,    etc 151.13 

Signs     45.00 

General    expense    102192 

Total    disbursements     56,951.79 

Balance    $145,082.99 

LEDGER  ASSETS. 

Mortgage   loans  on   real   estate $111,800.00 

Rook    value   of   bonds 10,200.00 

Deposited   in   trust  companies  and  banks  on   interest..  8.000.00 
Cash  in  as.soeiation's  office,  $.')00.00;  deposited  in  banks 
(not    on    interest).     $18,801.69;    less    $4.21K.7-0.    orders 

outstanding    15,082.99 

Total   ledger  assets $145,082.99 
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NON-LEDGER  ASSETS. 

Interest  due,  $480,  and  accrued,  $1,781  on  mortgages.. 
Interest  due,  $60,  and  accrued,  $166  on  bonds 


2,261.00 
^:2o.U0 


Total  interest  due  and  accrued 

Assessments   actually   collected   by  subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 

Certificate   fees    $44.00 

Supplies     11.70 

Office  furniture,  chief  recorder's  supplies,   etc 1.500.00 

Rent  paid  in  advance  (7  months) 140.00 


2.486.00 
5.966.50 

1,695.70 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 


$156,231.19 


Supplies     

Office   furniture,   etc. 


$11.70 
1,500.00 


1,611.70 


Total   admitted   assets. 


LIABILITIES. 


Death    claims   resisted 

Death  claims  reported  but  not  yet  adjusted. 

Total   death   claims 

Taxes  due  or  accrued 


$2,000.00 
3.600.00 


Total  liabilities 


EXHIBIT  OF  CERTIFICATES. 


Benefit    certificates    m    force    December 

31.    1911     0,813 

Benefit   certificates   written   during    the 

year    750 

Benefit  certificates  increased  during 
the  year   

Totals     6,663 

Deduct     terminated,     or     decreased     or 

transferred    during   the   year 506 


Total  Business, 
No. 


Amount. 

$5,867,525.00 

688,800.00 

8.000.00 

$6,554,326.00 

476,025.00 


Total     benefit     certificates     in    force 

Dec.    31.    1912 6.057         6,078.300.00 

Benefit  certificates  terminated  by  death 

during   the    year » 32  33.000.00 

Benefit   certificates   terminated   by  lapse 

during  the    year    474  443,025.00 

Benefit     certificates     decreased      during 

the   year    l.OOO.OO 

Received    during    the    year    from    members    in    Minnesota: 
reserve,  $1,6,TJ.73;  expense.  $5,781.36;  total,  $18,853.16. 

EXHIBIT  OF  DEATH   CLAIMS. 

Total  Claims. 


$153,719.49 


6,500.00 
4.21 

$5,604.21 


Minnesota  Business. 
No.  Amount. 

1,627 

238 

1.866 
162 

1,703 

13 

149 


$1,563,675.00 

208.600.00 

600.00 

$1,762,576.00 
146.126.00 


1.616,460.00 

11.500.00 

134,625.00 


Mortuary,    $11,438.06; 


Claims  unpaid  December  31,  1911 

Claims   (face  value)  incurred  during  the 
year    ; 


Totals     

Claims  paid  during  the  year. 


No. 
8 


32 


40 
35 


Balance     

Saved  by  compromising  or  scaling  down 
claims  during  the  year 


Claims  unpaid  December  31,   1912. 


Amount. 
$9,500.00 

34.000.00 

43.. 500. 00 
34.976.32 

$8,563.68 

3.063.68 

$5,500.00 


Minnesota  Claims. 


No. 
3 


15 
13 


Amount. 
$2,600.00 

11.500.00 

14.000.00 
10.432.60 

$3,667.50 

2,067.60 

$1,600.00 


EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS. 


Claims  Incurred  during  the  year. 
Claims  paid  during  the  year 


Total  Claims 
No.  Amount. 

1 
I 


Minnesota  Claims. 
No.  Amount. 


$125.00  1,    .  $125.00 
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POLISH   NATIONAL  ALLIANCE  OF  THE   UNITED  STATES  OF   NORTH 

AMERICA. 

HOME  OFFICE,   CHICAGO,   ILL. 
Incorporated   1896.     Commenced   Business   1880. 

SUPREME  OFFICERS. 

President— K.  ZYCHLINSKI.  Vice  President— PHli-IP  M.  KSYCKI. 

Secretary— S.  J.  CZECHOWICZ.  Treasurer— MICHAEL  MAJCWSKI. 

Actuary— ABB.  LANDIS. 

BALANCE  FROIVI  PREVIOUS  YEAR. 

Mortuary    funds    $260,502.41 

Reserve  funds 927,636.52 

Expense    funds    25,894.18 

Total $1,204,033.11 

INCOME. 

Membership  fees  actually  received $16,100.25 

All  other  assessments  or  premiums 801.866.64 

Medical  examiners'  fees  actually  received 12,818.00 

Interest  on   mortgrage   loans 59,286.;{9 

Interest  on   bonds  and  dividends  on  stocks 400.00 

Interest  from  all  other  sources * 1,566.32 

Gross   rents     from     association's     property,     including: 

$2,000  for  association's  occupancy  of  its  own  buildings  2,000.00 

Sale  of  lodge   supplies 1,712.50 

Voluntary  contributions  ^5,203. 17 

Total  Income  919,942.97 

Sum   |2,l::3.976.08 

DISBURSEIVIENT8. 

Death  claims  $458,286.72 

Old   age    benefits 1,609.80 

Salaries  of  deputies  and  organizers 1,467.55 

Salaries    of    officers 5,600.00 

Compensation  trustees   1,344.00 

Salaries    of   office    employes 13,276.89 

Other  compensation  of  dffice  employes 202.12 

Salaries  and  fees  paid  to  supreme  medical  examiners..  1.754.20 
Salaries  and   fees  paid   to  subordinate  medical  exam- 
iners      14.298.00 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees   4,212.b2 

For  collection  and  remittance  of  assessments  and  dues  314.27 

Insurance   department   fees 666.60 

Rent,    including   $2,000    for   a.ssociation's   occupancy   of 

its  own   buildings 2,000.00 

Advertising,   printing  and    stationery 3.875.38 

Postage,  express,  telegraph  and  telephone 2,955.04 

Lodge  supplies   3,531.96 

Official  publication 29,894.43 

Expense  of  supreme  lodge  meeting 2,477.23 

Legal  expense  In  litigating  claims 1,488.91 

Other   legal    expenses 500.00 

Furniture    and    fixtures 1,273.25 

Taxes,  repairs  and  other  expenses  on  real  estate 6,333.90 

Donations    104.30 

As  per  schedule  enclosed 91,651.94 

Library   and   museum 1,438.85 

Bonding    supreme    officers 101.11 

National  Fraternal  congress 185.00 

Total   disbursements 650,847.97 

Balance    $1,473,132.11 

LEDGER  ASSETS. 

Book  value   of  real   estate $36,500.00 

Mortgage  loans  on  real  estate 1.407,600.00 

Book  value  of  bonds 9,975.00 
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Cash  deposited  In  banks 19,()&7.11 

Total    ledger  assets $1,473,132.11 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages $19,428.61 

Interest  accrued  on  bonds 166.67 

Total  Interest  due  and  accrued 19,595.28 

Market  value  of  real  estate  over  book  value 6,500.00 

Furniture  and  fixtures 8,268.01 

Printing   plant    2U,7UD.0O 

Library    and    museum 7,000.00 

Lodge  supplies  6,301.69 

48,769.70 

Gross  assets $1,541,497.09 

DEDUCT  ASSETS  NOT  ADI\AITTED. 

Book  value  of  bonds  and  stocks  over  market  value.\ .  $275.00 

Printing  plant,   furniture,   fixtures,   etc 42,269.70 

42,544.70 

Total   admitted    assets $1,498,952.39 

LIABILITIES. 

Death  claims  due  and  unpaid $66,660.77 

Death  claims  adjusted  not  yet  due 21,000.00 

Death  claims   resisted    18,500.00 

Death  claims  reported,  but  not  yet  adjusted 42,700.00 

Total    death    claims 148,860.77 

Old  age  and  other  benefits  due  and  unpaid 14,338.20 

Total    liabilities    $lu3,198.97 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1911     74.687  41.814,700.00  1,618  $983,300.00 
Benefit   certificates  written    during   the 

year     16,679  9.608.000.00  206  131,100.00 

Benefit  certificates  increased  during  the 

year 105,500.00          200.00 

Totals  91.366     $51,528,200.00         1.824       $1,114,600.00 

Deduct     terminated,     or    decreased,,  or 

transferred  during  the  year 5,620        3.135,400.00  110  57,800.00 

Total    benefit    certificates    In    force 

December    31.    1912 85,746     $48,392,800.00        1.714       $1,056,800.00 

Benefit  certificates  terminated  by  death 

during    the    year 762  465.700.00  18  11,800.00 

Benefit  certificates  terminated  by  lapse 

during    the    year 4,846         2.630,600.-J  91  43,500.00 

Benefit    certificates    terminated    by    old 

age  during  the  year 12  9.300,00  1  600.00 

Benefit     certificates     decreased     during 

the  year 29,800.00  1,900.00 

Received  during  the  year  from  members  In  Minnesota:     Mortuary.  $14,816.33;  educ. 
and  benev.,   $1,028.40;  expense.  $1,319.78;  total.   $17,164.51, 

EXHIBIT  OF  DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

-No.          Amount.  No.          Amount. 

Claims  unpaid  December  31.   1911 302         $149,222.66  3             $1,800.00 

Claims     (face     value)     incurred    during 

the  year   762           465,700.00  18             ll.800.O0 

Totals     1.064  $614,922.66  21  $13,600.00 

Claims  paid  during  the   year 753  458,286.72  17  11,073,00 

Balance' 311  $156,635.94  4  $2,527.00 

Saved  by  compromising  or  .scaling  down 

claims  during  the  year 5.775.17  52.00 

Claims  rejected  during  the  year 2  2,000.00  

Claims  unpaid  December  31,  1912 309  148.860.77  4    f     r^y^J^fi^ 
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EXHIBIT  OF   OLD  AGE  AND   OTHER  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.  Amount. 

Claims  unpaid  December  31,  1911 9             $6,750.00  ..               

Claims  incurred  during  the  year 12               9,300.00  1  600.00 

Totals   21            $16,050.00  1  $606.00 

Claims  paid  during  the  year 1,609.80  ..  60.00 

Balance    21            $14,440.20  1  $540.00 

Saved   by    compromising   or   scaling   down 

claims  during  the  year 102.00  ..                 

Claims  unpaid  December  31,  1912 21           $14,338.20  1  $540.uo 


RAILWAY    MAIL    ASSOCIATION. 

HOME   OFFICE,   PORTSMOUTH,   N.   H.' 
Incorporated,  Dec.  14,  1898.     Commenced  Business.  Dec.  14,  1898. 

SUPREME  OFFICERS. 
President— P.  J.  SCHARDT.  Vlc§  President— O.    li.    FAIR. 

Secretary— GEO.  A.  WOOD.  Treasurer— OEX).  A.  WOOD. 

Treasurer--GEO.  A.  WOOD. 


BALANCE  FROM  PREVIOUS  YEAR. 

Benefit   funds    $50,234.20 

Expense   funds    24,704.80 

Total    $74,939.00 

INCOME. 

Membership   fees  actually  received $764.00 

All  other  assessments  or  premiums 141,402.25 

Dues  and  per  capita  tax 11,751.00 

Change  In  beneficiaries 259.00 

Interest  on  bonds  and  dividends  on  stocks 1,853.33 

Interest   from   all   other  sources 5T0.00 

Costs  case  Van  Dyke  vs.  R.  M.  A 39.25 

Total  income 156,738.83 

Sum   : $231,677.83 

DISBURSEMENTS. 

Death    claims    $20,000.00 

Temponiry  disability  claims 90.640.07 

Salaries  of  officers  and  trustees 1,120.00 

Salaries  of  office   employes 1,413.75 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees 271.18 

For  collection  and  remittance  of  assessments  and  dues  5,527.24 

Insurance  department  fees 73.75 

Rent     339.05 

Advertising,  printing  and  stationery 569.56 

Postage,    express,   telegraph   and  telephone 686.84 

Official    publication    1,500.00 

Expense  of  supreme  lodge  meeting 3.000.^ 

Legal   expense  In  litigating  claims 1.417.86 

Other  legal    expenses 115.75 

Furniture  and  fixtures 35.00 

Insurance  on  office  equipment a6.00 

W.    J.    Aukrum,    claim    by   order   executive    committee 

from  expense  fund 780.00 

Total   disbursements    127.526.05 
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LEDGER  ASSETS. 

Book  value  of  bonds » 

Deposited  in  trust  companies  and  banks  on  interest. 
Cash  deposited  In  banks  (not  on  Interest) 


188.758.95 

10,000.00 

5.392.83 


Total  ledger  assets. 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds. 
Gross   assets    


DEDUCT    ASSETS    NOT    ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value.... 

Total  admitted  assets 

LIABILITIES. 

Accident  claims  reported  but  not  yet  adjusted 

EXHIBIT  OF  CERTIFICATES. 

lotal  Business. 
No. 
Benefit  certificates  in  force  Dec.  31.  1911     12.926     $51,704,000.00 
Benefit   certificates   written   during  the 
year    764 


$104,151.78 

826.65 
$104,978.43 

3.258.95 
$101,719.48 


$1,103.57 


Minnesota  Business. 


Amount. 
$51,704,000.00 

No. 
529 

Amount. 
$2,116,000.00 

3,056,00>0.00 

24 

96.000.00 

$54,760,000.00 

553 

$2,212,000.00 

5.964.000.00 

102 

408.000.00 

$48,796,000.00 

451 

$1,804,000.00 

20,000.00 

5,944,000.00 

102 

408.000.00 

Totals  13,690 

Deduct     terminated,     or    decreased     or 

transferred  during  the  year 1,491 

Total    benefit   certificates    In    force 

December  31,   1912 12,199 

Benefit  certificates  terminated  by  acci- 
dental  death  during  the  year 5 

Benefit  certificates  terminated  by  lapse 

during   the   year 1.486 

Reserve.  $5,658;   expense,  $490;   total,  $6,148. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims   (face  value)    incurred  during  the  year 5  $20,000.00 

Claims  paid  during  the  year 5 

EXHIBIT   OF  SICK   AND  ACCIDENT  CLAIMS. 


20.000.00 


Total  Claims. 
No.  Amount. 

Claims  unpaid  December  31,  1911 11  $561.4? 

Claims  incurred  during  the  year 1,231  112,322.91 


Minnesota  Claims. 
No.  Amount. 


Totals     1.242 

Claims  paid  during  the  year 1,212 

Claims  rejected  during  the  year 19 

Claims  unpaid  December  31,  1912 U 


$112,884.34 

110.640.07 

1,140.70 

1,103.57 


48 


48 
47 


$3,269.99 

$3,269.99 
3.244.28 


SUPREME  COUNCIL  OF  THE   ROYAL  ARCANUM. 

HOME  OFFICF:,  BOSTON,  MASS. 

Incorporated,  Nov.   5,   1877.     Commenced  Business,   June  23,  1877. 

SUPREME  OFFICERS. 

Supreme  Regent— F.  T.  McFADEN.  Supreme  Vice  Regent— F.  B.  WICKERSHAM. 
Supreme  Secretary— ALFRED  T.  TURNER.  Supreme  Treasurer— A.  S.  ROBINSON. 

INCOME. 

Assessments  paid  in  advance $598.00 

All  other  assessments  or  premiums 7,858.350.40      ^^  ^ 

Return  of  amounts  paid  in  1911 ^bfglffztS  by  GOOglC 
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Dues  and  per  capital  tax 200,387.20 

Interest,  one-haif  cash  payments 6,143.78 

Mem.  at  large,   $18:u0;  changes  Ben  Oert,  |3,088.50;   R. 

A.    bulletin,    $3.46 3,109.95 

Total  received   from  members $8,070,497.31 

Deduct  payments  returned  to  applicants  and  members  11.00 

Net  amount   received    from    members 18.070,486.31 

Interest  on  bonds  and  dividends  on  stocks 226,036.50 

Interest   from   all   other   sources 21,576.71 

Gross    rents    from    association's   property 5,979.04 

Sale   of   lodge  supplies    1,843.29 

Royal   Arcanum    Bulletin   to   grand   councils 451.40 

Fines     604.30 

Sale  of  old  papers  and  sundry  rebates 58.68 

Gross  profit  on  sale  or  maturity  of  bonds,   amortisa- 
tion  on  Chicago  Melrose  bonds 422.00 

Total   Income    8,327,458.23 


Sum     $15,191,285.15 

DISBURSEMENTS. 

Death   claims    ' |8,151,004.7(> 

Salaries  of  deputies  and  organizers 27,010.08 

Salaries  of  officers  and  trustees 28,500.00 

Services,   supreime  council  officers  and   committees 1,400.00 

Salaries  ana  other  compensation  of  committees 4,300.00 

Salaries  of  office   employes 55,640.82 

Salaries  and  fees  paid  to  supreme  medical  examiners.  4.500.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    6,184.89 

Insurance  department  fees   663.50 

Rent,    including    $5,979.04    for    association's    occupancy 

of  its  own  buildings   7.048.04 

Advertising,  printing  and  stationery   14,424.85 

Postage,   express,   telegraph   and   telephone 6,159.69 

Lodge  supplies    328.01 

Official  publication    22,314.69 

Expense  of  supreme  lodge  meeting 20,812.99 

L.egal  expense  in  litigating  claims 1.990.49 

Other  legal  expenses    2,930.49 

Furniture  and  fixtures   731.97 

Taxes,  repairs  and  other  expenses  on  real  estate.:...  5,979.04 
Fraternal  congress,  $1,055.63:  investigation  of  death 
claims,  $1,616.36;  printing  plant,  $138.86;  membership 
contest  and  other  prizes,  $681.64;  actuarial  services, 
$431.50;  bonding  supreme  council  officers,  $o40.00; 
miscellaneous  office  expenses,  $621.90;  special  in- 
vestigation of  applicants.  $370.02;  floral  tribute, 
$25.00;  treasurer  of  Massachusetts,  custody  of  bonds, 

$1,477.04;  Arkansas  bond,  $50.00;  notary  fees,  $25.00..  7,032.95 

Gross  loss  on  sale  or  maturity  of  bonds 599.20 

Gross  decrease  by  adjustment  in  book  value  of  bonds  6,275.38 

Total  disbursements   8,375.831.78 


Balance    $6,815,453.87 

LEDGER  ASSETS. 

Book  value  of  real   estate $45,000.00 

Book  value  of  bonds   5,976.965.31 

Deposited  in  trust  companies  and  banks  on  ijiterest..  780.48S.06 

Other  ledger  assets   8,000.00 

Deposited  with  provincial  treasurer  of  Quebec 5,000.00 

Total  ledger  assets    $6,815,453.37 

NON. LEDGER  ASSETS. 

Interest  accrued  on  bonds    $82,412.71 

Interest  accrued  on  other  assets 1,582.62 

Total  interest  due  and  accrued 83,995.33 

Assessments   actually    collected    by   subordinate    lodges 

not  yet   turned   over   to  supreme  lodge $652.060. -IS 

Supreme   council    dues    99,996.30 

Due   from   councils   and   grand    councils 264.80 

Printing  plant,    $7,092.19;    printing  material,    $1.049.39..  8.141.58 
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Office    furniture    5,127.76 

Supplies  for  sale   959.03 


766,539.?2 

Gross   assets    ' 97.665,988.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  due  from  councils  and  grrand  councils  $254.80 

Book  value  of  bonds  and  slocks  over  market  value...  401,811.31 

Printing  plant,   $7,092.19;    printing  material,    $1,049.39..  8,141.58 

Office    furniture    5,127.T6 

Supplies  for  sale   959.03 

416.294.48 

Total  admitted  assets    $7,249,694.14 

LIABILITIES. 

Death  claims  due  and  unpaid $70,572.16 

Death   claims  resisted    35.000.00 

Death  claims  reported  but  not  yet  adjusted 607,387.54 

Total  death   claims   $712,959.70 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued     • $876.02 

Advance    assessments    5.98 

Due  councils  '. 198.65 


1,080.55 


Total  liabilities    $714,040.25 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911    248,888     $487,992,345.80         4,822         $8,956,629.63 

Benefit    certificates    written    during 
the  year    16,189        19,742,000  00  190  242,500.00 

Benefit      certificates      received      by 
transfer  during  the  year 96  167,000.00 

Benefit    certificates    increased    dur- 
ing the  year  928,000.00         16,000.00 

Totals    265.077     $508,662,345.80        5^108         $9,382,129.63 

Deduct  terminated,   or  decreased  or 

transferred  during  the  year 14.763        26,145.542.36  357  606.202.38 


Total  benefit  certificates  in  force 

Dec.  31.  1912   250,314 

Benefit    certificates     terminated     by 
death  during  the  year 3,650 

Benefit    certificates     terminated     hy    ' 
lapse  during  the  year 11,113 

Benefit  certincates  transferred   dur- 
ing the  year   

Benefit    certificates     terminated     by 
reduction  during  the  year 

Benefit  certificates  decreased  during 
the  year   


$482,516,803.44 

4,751 

$8,775,927.25 

8,164,059..39 

33 

76,680.22 

15,700.669.23 

218 

308,967.68 

106 

193,000.00 

1,267,500.00 

21,500.00 

1,013,313.54 

6,064.48 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $127,787.12;  ex- 
pense. $4,192.91;  total,  $131,980.03. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.  Amount.  No.           Amount. 

Claims  unpaid  Dec.  31,   1911 311  $699,272.57  4             $6,000.00 

Claims  paid  in  1911  and  returned  and 

cancelled  in  1912   1%  3,500.00            

Claims    (face    value)     incurred    during 

the  year   3,650  8,164,059.59  33             76,680.22 

Totals    3,9d2»4  $8,866,832.16  37            $82,680.22 

Claims  paid  during  the  >ear 3.645%  8.151,004.70  34             76,180.22 

Balance    317  $715,827.46  3             $6,500.00 

Saved     by     compromising     or     scaling 

down  claims  during  the  year 13,867.76                           

Claims  rejected   during  the  year 13  16,000.00             ..            
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CLASS    E. 

Cbnsistlns:  of  claims  on  account  of  persons  not  in  grood   standing  at   time   of 
alleged  death  and  who  have  previously  been  deducted  from  our  membership. 

Total  Claims. 
No.  Amount. 

Claims  unpaid  Dec.  31,  1911 8  |24.000.00 

Claims  incurred  during  1912 \ 1  3.000.00 

Claims  unpaid  Dec  31,   1912 9  ?27,000.O0 


ROYAL   LEAGUE. 

HOME   OFFICE.    CHICAGO,    ILL. 
Incorporated,   October   26,    1883.     Commenced   Businiess,    November   16,    1883. 

SUPREME  OFFICERS. 
President— W.    E.    HYDE.  Vice  President— THOS.  V.  DALLY. 

Secretary— CHARLES  E.   PIPER.  Treasurer— J.  W.  FERNALD. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary   funds   $95,624.22 

Reserve   funds    2,019,262.33 

Expense    funds    874.38 


Total    12,115.760.93 

INCOME. 

Assessments  or  premiums  during  first   twelve   months 
of  membership,  of  which  all  or  an  extra  percentage 

Is  used  for  expense   $61,033.31 

All  other  assessments   or   premiums 741,526.97 

Benefit   certificates,   registration   fees,    social   members 

and  filing  fees   3,1 53.25 

Interest  on  bonds  and  dividends  on  stocks 87,616.39 

Interest   from  all  other  sources 2,781.00 

Gross  rents  from  association's   property 422.50 

Sale   of   lodge   supplies 6,815.49 

Miscellaneous   receipts    v 4,891.22 


Total   income    907.740.13 


Sum    13.023,501.06 

DISBURSEMENTS. 

Death  claims   $699,133.06 

Permanent   disability    claims    26.362.50 

Commissions  and  fees  paid  to  deputies  and  organizers  7,476.75 

Salaries   of  deputies   and   organizers 41,635.51 

Salaries  of  officers  and  trustees 13,500.00 

Salaries   and    other  compensation   of   committees 440.45 

Salaries  of  office  employes  : 14,191.39 

Salaries  and  fees  paid   to  supreme  medical  examiners  3.900.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     4,286.75 

Insurance  department   fees    381.10 

Rent 3.855.82 

Advertising,   printing  and  stationerv 3,385.72 

Postage,   express,  telegraph  and  telephone 3,781.05 

Lodge    supplies    6.692.86 

J^xpense  of  supreme   lodge  meeting . .   520.24 

Legal  expense  in  litigating  claims 120.50 

Other  legal  expenses   519.44 

Furniture  and   fixtures    900.25 

Prizes,  councils  and  members   1.623.74 

Per  capita  tax.   advisory   councils 8,790.59 

Borrowed  money  repaid    4.000.00 
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Interest  on  loans   623.31 

Custody  of  securities   Ii507.50 

Taxes  and  insurance  on  office 98.91 

Bonds,  officers  and  otliers 271.00 

Miscellaneous   expenses    443.10 

Assessments  returned  to  members   837.62 

Gross  loss  on  sale  or  maturity  of  bonds 24.754.50 

Gross  decrease  by  adjustment  in  book  value  of  bonds  3.201.52 

Total  disbursements    877,235.18 

Balance    12,146,265.88 

LEDGER  ASSETS. 

Book  value  of  bonds  12,088,432.29 

Deposited  in  trust  companies  and  banks  on  interest..  57,833.59 

Total  ledger  assets   $2,146,265.88 

NON-LEDQER  ASSETS. 

Inderest  accrued  on  bonds   30,967.23 

Assessments   actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 57,743.62 

Due  from  councils,   supplies,   etc $3,770.11 

Furniture,    fixtures   and   supplies 4,771.67 

8,541.78 

Gross   assets    $2,243,518.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value...  $25,152.29 

Due  from  councils,   supplies,   etc 3.770.11 

Furniture,    fixtures   and   supplies 4,771.67 

33,694.07 

Total  admitted  assets $2,209,824.44 

LIABILITIES. 

Death  claims  resisted    $14,608.57 

Death  claims  reported  but  not  yet  adjusted r 84,401.89 

Total  death   claims   — — —  |99^oi0.46 

Permanent  disability  claims  adjusted  not  yet  due 94,490.64 

Total  unpaid  claims $193,501.10 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued    , 9,105.85 

Borrowed    money    9,500.00 

Total  liabilities    $212,106.95 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit    certificates    in    force    Dec.    31, 

1911    30,776     $.14,557,000.00         1,752       $1,891,000.00 

Benefit  certificates  written   during  the 

year    3,835         3.362.500.00  558  374,500.00 

Benefit     certificates     increased     during 
the  year   80,500.00         13,500.00 

Totals 34.611     $58,000,000.00         2,310       $2,279,000.00 

Deduct     terminated,     or    decreased     or 
transferred   during   the   year 2.978        3,556,500.00  340  311.000.00 

Total    benefit    certlflca;tes    in    force 

Dec.    31.    1912    31,633     $54,443,500.00         1.970       $1,968,000.00 

Benefit  certificates  terminated  by  death 

during  the  year   327  742.500.00  13  19.500.00 

Benefit  certificates  terminated  by  lapse 

,      during  the  year   2,651        2,758,000.00  327  290.500.00 

Benefit    certificates    decreased     during 

the  year 56.000.00         1.000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $21,194.76;   re- 
serve,  $324.45;   expense,    $4,520.92;   total,   $26,040.13. 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims.] 

No.  Amount.  No.  Amount. 

Claims    unpaid   D&c.    31,    1911... 36  $78,672.96  2  $4,000.00 

Claims    (face   value)    incurred   during   the 

year     328  732,363.52  13  19,500.00 

Totals   364  $811,036.48        ~15  |23.500.0d 

Claims  paid  during:  the  year 313  699.133.06  14  22,500.00 

Balance    51         $111,903;42  1  $1,000.00 

Saved   by   compromising  or    scaling   down 

claims  during  the  year   12,892.96  ..  

Calms   unpaid  Dec.   31,   1912 51  $99,010.46  1  $1,000.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 

No.  Amount, 

Claims  incurred  during  the  year 86  $26,362.50 

Claims  paid  during  the  year 86  26,362.50 

Claims  unpaid  Dec.  31,   1912   (present  value) 65  94,490.64 


ROYAL  NEIGHBORS  OF  AMERICA. 

HOME  OFFICE,   ROCK  ISL.^ND,   ILL. 
Incorporated,  March  21,   1895.     Commenced  Business,  March  21,  1895. 

SUPREME  OFFICERS. 
President— MYRA  B.  ENRIGHT.  Vice  President— BETTIE  HUBBBLL. 

Secretar>'~HADA  M.    BURKHART.  Treasurer— CARRIE  FRANKLIN. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary  funds    $589,334.61 

Ramsey   funds    1,823.39 

Emergency   fund    1 284.43 

Safety  fund    5,249.37 

Expense    funds    179,757.38 

Total   1776.449.18 

INCOME. 

Mem-bership  fees  actually   received $17,505.00 

All  other  assessments   or   premiums 1.688,989.65 

Dues  and  per  capita  tax 293,898.00 

Certificate   and    card    fees    . . ; 3,884.45 

Total    received    from    members $2,004,227.10 

Deduct  payments  returned  to  applicants  and  members  882.65 

Net  amount  received  from   members $2,003,344.45 

Interest  on  bonds,  $14,045.00,  less  accrued  interest,  $4,- 

327.70     9,717.30 

Interest   from  all  other   sources 16,715.41 

Gross   rents  from   association's  property 675.00 

Sale  of  lodge  supplies    25,231.64 

Voluntary   contributions    .55 

Surety  bond  premium    8.293.00 

ln<jome  from   official  publication 4,413.64 

Total   income    2,068,391.08 

Sum    $2,844,840.26 
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DISBURSEMENTS. 

Death    claims    : $1,224,761.61 

Commissions  and  fees  paid  to  deputies  and  orgranizers  50,618.78 

Salaries  of  officers  and  trustees 21.000.00 

Salaries  of  office  employes   42,477.69 

Salaries  and  fees  paid  to  supreme  medical  examiners  138.00 
Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners      5.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    9,015  37 

Insurance  department  fees   750.50 

Rent,    Includlnsr  $675.00  for  association's  occupancy  of 

its  own  bulldlngrs   2,245.00 

Advertising:,   printing  and   stationery 8,441.67 

Posta«re,   express,   telegraph  and  telephone 11.715.56 

Lodge   supplies    23.931.82 

Official   pu'blk^tion    40.0^3.33 

Ejxpense  of  supreme  lodge  meeting 1.057.20 

Legal  expense  in  litigating  claims 3.662.71 

Other  legal  expenses   3.315.62 

Furniture  and   fixtures    1,614.60 

Taxes,  repairs  and  other  expenses  on  real  estate 1,347.57 

Appeals   for   help    69.80 

Surety   losses    112.84 

Fire    insurance    358.48 

Investigating  claims   2.506.07 

Fuel,  light   and  water 1,165.51 

Fraternal  associations    316.50 

Surety  bond  premiums   695.46 

Gross  decrease  by  adjustment  in  book  value  of  bonds  3,975.85 

Total  disbursements    1,455.262.54 


Balance    $1,389,577.72 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,500.00 

Book  value  of  bonds    561,492.62 

-Deposited  in  trust  companies  and  banks  on  interest..  814,585.10 

Total  ledger  assets   $1,389,577.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   9,136.25 

Assessments  actually   collected   by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge,  estimated —  140,744.97 

Gross   assets    $1,539,458.94 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value..  622.12 


Total  admitted  assets $1,538,836.82 

LIABFLITIES. 

Dearth  claims  due  and  unpaid   $10,166.67 

Death   claims   resisted    35,000.00 

Death  claims  reported  but  not  yet  adjusted 218,000.00 

Total  death  claims    $263,166.67 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued,    estimated    16,000.00 

Taxes  due  or  accrued,    estimated 400.00 

Tptal   liabilities    $279,566.67 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 
No.            Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911    234,247     $247,949,500.00  15,329       $15,813,500.00 

Benefit    certificates   written-  during 
the  year    16,934        16.423,750.00  542  507,000.00 
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Benefit      certificates     received      by 

transfer  during  the   year 73  74,500.00 

Benefit  certificates  increased  dur- 
ing the  year 349.000.00         8.000.00 

Totals 251,181     $264,722,250.00         15,944       $16,403,000.00 

Deduct  terminated  or  decreased 
during  the   year 18,007        19,016,000.00  1,235  1,336.250.00 

Total     benefit     certificates      in 

force   Dec.    31.    1912 233,174     $245,706,250.00         14,709       $15,066,750.00 

Benefit  certificates  terminated  by 
death   during  the  j»ear 1,261  1,304,750.00  73  74.250.00 

Benefit  certificates  terminated  by 
lapse  during  the  year 16,746        17,358,250.00  1,075  1.158.500.00 

Benefit  certificates  transferred  dur- 
ing  the   year    87  93.000.00 

Benefit  certificates  decreased  dur- 
ing the  year  353,000.00         10.500.00 

Received  during  the  year  from  menubers  in  Minnesota:     Mortuary,  $106,138.20;  ex- 
pense, $22,737.00;  total,   $128,875.20. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.            Amount. 

Claims   unpaid   Dec.    31,    1911 179          $181,000.00  10              $9,500.00 

Claims  (face  value)   incurred  during  the 

year    1,261        1,304,750.00  73             74.250.00 

Totals    3.440       $1,485,750.00  83  $83,750.00 

Claims  paid  during  the  year 1,206        1,224,761.61  71  71.525.76 

Balance     234  $260,988.39  ^12  $12,224.24 

Saved  by  compromising  or  scaling  down 

claims  during  the  year 15,321.72  ..  224.24 

Claims  rejected  during  the   year 11  11,500.00  1  l.OOO.OO 

Claims  unpaid   Dec.   31,   1912 223         $234,166.67  11  $11,000.00 

Reported  in  1913    28  29,000.00  ..  

~~  251  $263,166^7  ..  


GRAND   LODGE  OF  THE  ORDER  OF  SONS  OF   HERMANN. 

HOME    OFF'ICE,    MINNEAPOLIS,    MINN. 

SUPREME  OFFICERS. 
President— CHARLES   E.   GLASER.  Vice  President— HENRY  SUESS. 

Secretary— CHARLES   ANKER.  '  Treasurer— FR.\NK  NOETHEX. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    $113,421.64 

p:3xpense    funds    3,292.93 

Total    $1 16.714..'»7 

INCOME. 

Membership    fees   actually    received 1251.00 

Asae.ssments  or  premiums  during  first  months  of  mem- 
bership, of  which  all  or  an  extra  percentage  is  used 

for  expense    2,026.90 

All   other   assessments   or   premiums 61.882.93 

Dues  and  per  capita  tax 6.390.43 

Interest  on  bonds  and  dividends  on  stocl^s 4.857.76 

Tntere.st   from  all  other  sources 7.50 

Sale  of  lodge  supplies    123.46 
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From    ^and    lodge    of    the    Sisters    of    Hermann    for 
space  in  our  official  publication 120.00 

Total   income    75,609.98 

Sum    1192,324.55 

DISBURSEMENTS. 

Death   claims    $58,000.00 

Salaries  of  officers  and   trustees 1,360.00 

TravelinK  and  other  expenses  of  officers,  trustees  and 

oommittees    333.71 

Insurance  department  fees   10.00 

Rent     12.00 

Advertising,   printing  and   stationery 23.30 

Postage,   express,   telegraph  and  telephone 96.00 

I..odge    supplies    104.60 

Official    publication     840.00 

Legal  expense  in  litigating  claims 110.45 

Rent  of  safety  vault  for  grand  trustees 7.50 

Bonds  for  grand  officers 75.00 

Maintenance  of  monument  at  New  Ulm,  Minn 42.07 

Per  capita  tax  to  national  grand  lodge 453.36 

Fees  to  members  for  new  business 898.00 

Funeral  expenses  for  one   grand   officer 10.00 

Premium   on    fire   insurance   for    the    property    of    the 

grand  lodge    3.20 

Total   disbursements    62,379.19 

Balance    $129,945.36 

LE[>GER  ASSETS. 

Book  value  of  bonds $118,515.18 

Cash  deposited   in   banks   (not  on  interest) 11,430.18 

Total  ledger  assets    $129,945.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on   bonds    5,216.13 

Office  furniture  and  supplies    424.45 

Gross   assets    $135,585.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value $2,332.59 

Office   furniture  and  supplies    424.45 

2,757.04 

Total  admitted   assets    $132,828.90 

LIABILITIES. 

Death  claims  due  and  unpaid $2,000.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31.   1911 3,750      $3,750,000.00 

Benefit  certificates  written  during  the  year 242  242,000.00 

Totals    3,992       $3,992,000.00 

Deduct  terminated,  or  decreased  or  transferred  during  the  year       213  213,000.00 

Total  benefit  certificates  in  force  Dec.  31.  1912 3,779       $3,779,000.00 

Benefit  certificates  terminated  by  death  during  ihe  year 50  50,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year 163  163,000.00 

Received  during  the  year  from  members  In  Minnesota:     Mortuary,  $64,110.83;   ex- 
pense, $6,390.43;  total,  $70,501.26. 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims   unpaid   Dec.    31,    1911 10  |10,0©0.a# 

Claims  (face  value)   Incurred  duringr  the  year 50  50,W>0.*" 

Totals     60  ^CO.OOO.C^^ 

Claims  paid  during  the  year 58  5S,0OO-O» 

Claims  unpaid  Dec.  31,  1912 2  $2,000.0$ 


SONS  OF   NORWAY. 

HOME   OFFICE,    MINNEAPOLIS,    MINN. 

Incorporated,   October  28,   1898.     Comimenced  Business,  January'   16.    1895. 

SUPREME  OFFICERS. 

President— OLA F  I.   ROWE.  Vice  President— M.  ROENESS. 

Secretary— L.   STAVNHEIM.  Treasurer— B.  O.  DRAXTEN. 

Actuary— L.    A.    ANDERSON. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds  $36,976.28 

Reserve   funds    21,891.55 

Annual  expense  fund    2,927.01 

Expense  funds   213.56 


Total     $62,008.40 

INCOME. 

Membership  fees  actually  received $1,496.80 

Assessments  or  premiums  during^  first  twelve  months 
of  membership,  of  which  all  or  an  extra  percentage 

is  used  for  expense    5,696.68 

All  other  assessments  or  premiums 20,944.77 

Dues  and  per  capita  tax 7.303.82 

Medical  examiners'  fees  actually  received 90.00 

Interest   on   mortgage   loans 2,333.58 

Interest  on  bonds  and  dividends  on  stocks 720.00 

Interest  from  all  other  sources 295.61 

Sale  of  lodge  supplies  471.64 

Rent    (office)    138.00 

Cfharter    fees    270.00 

Official  organ    734.72 

Certificate    fees    61.50 

Nordman's-FoPbundet     216.72 

Exchange    .21 


Total   income    40.774.05 

Sum     $102,782.45 

DISBURSEMENTS. 

Death    claims    $8,500.00 

Salaries  of  deputies  and  organizers 4.707.23 

Salaries  of  managers  or  agents  not  deputi(>s  or  orgran- 

izers    1,450.00 

Salaries  of  office  employes   31.00 

Salaries  and  fees  paid  to  supreme  medical  examiners  260.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     442.09 

Insurance  department  fees    296.89 

Rent     346.50 

Advertising,    printing    and    stationery 199.10 

Postage,   express,   telegraph  and  telephone 375.24 
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Lodge   supplies    

Official   publioatfon    

Expense  of  supreoTje  lodge   meeting:. 

Liegral  expenses 

Furniture  and  fixtures    

Bonds  and   Insurance    

Auditing  committee  

Bank   exchange    

Refund 

Nordman's-Forbundet    , 

National  fraternal  congress    , 

Accrued    interest    

Sundries     


Total  disbursements 
Balance    > 


672.82 

895.68 

323.60 

3.00 

12.00 

54.80 

100.00 

26.85 

33.08 

213.62 

72.50 

37.10 

62.83 


19.125.93 


183,656.52 


LEDGER  A88ET8. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  

Deposited  in  trust  companies  and  banks  on  interest. 
Cash  in  association's  office   


Total  ledger  assets 


$58,250.00 

15.000.00 

9,783.40 

623.12 


$83,656.52 


NON-LEDQER  ASSETS. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  on  bonds  


Total  Interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value. 

Furniture   and  fixtures    

Books  and  stationery   , 

Supplies  on  hand    


Gross  assets 


$1,977.28 
415.00 


$550.00 
190.00 
560.00 


2,392.28 
730.00 


1,300.00 


$88,078.80 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  books,  stationery  and  supplies 

Total  admitted  assets 


1,300.00 


$86,778.80 


LIABILITIES. 


Death   claims  due  and  unpaid 


$1,000.00 


EXHIBIT  OF  CERTIFICATES. 


Benefit    certificates     in     force    Dec.     31, 

1911    5,382 

Benefit  certificates  written  during  the 
year    

Benefit  certificates  increased  during 
the  year    


Total  Business. 
No.          Amount. 

Minnesota  Business. 
No.           Amount. 

5,382       $1,905,400.00 

3,056       $1,056,900.00 

671            434,400.00 

224              84,400.00 

9.000.00 

$2,348,800.00 
237,000.00 


Totals    5,853 

Deduct     terminated,     or     decreased     or 
transferred   during  the   year 401 

Total    benefit    certificates    In    force 

Dec.    31,    1912    5,452 

Benefit  certificates  terminated  by  death 

during    the    year    

Benefit  certificates  terminated  by  lapse 

during   the   year    

Benefit     certificates     decreased     during 
the  year   

Received  during  the  year  from  members  in  Minnesota: 
pcnsc,  $4,269.36;  total,  $16,686.23. 


3.280 
310 


$1,141,300.00 
138,900.00 


5,452 

$2,111,800.00 

2.970 

$1,002,400.00 

24 

9,400.00 

13 

4,100.00 

377 

227,600.00 

297 

134.800.00 

86 

54.500.00 

MortuaiT.   $12,616.87;   ex- 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims  unpaid  Dec.  31,  1911 1  1100.00 

Claims    (face    value)    incurred    during    the 
year     24  9,400.00 

Totals  25  $9,500.00 

Claims  paid  during  the  year 24  8,500.00 

Claims  unpaid  Dec.  31,  1912 1  |1.000.00 


Minnesota.  Claims 


No. 
1 

18 

Amount 
4.1O0/- 

14 
14 

^4.200.1. 
4.2(Ki.' 

, , 

SOUTH    SLAVONIC  CATHOLIC    UNION. 

HOME    OFFICE,    ELY,    MINN. 

Commenced  Busineps,  July  18,  1898. 


SUPREME  OFFICERS. 


Presldant— JOHN  A.  GERM. 
Secretary— GEO.   L.   BROZICH. 


Vice  President— JOHN  PRIMGZICH. 
Treasurer— JOHN  GOUZE. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    

Reserve    funds    

Disability    funds    

Expense   funds    

Total    

INCOME. 

Membership  fees  actually   received 

All  other  assessments  or  premiums 

Interest  from   all  other  sources 

Sale  of  lodge  supplies  

Total   income    

Sum    

DISBURSEMENTS. 

Death   claims    

Sick  and   accident  claims    

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and   trustees 

Compensation  of   office   employes    

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners     

Traveling  and  other  expenses  of  officers,  trustees  and 
committees    

Insurance  department  fees    

Rent     

Advertising,   printing  and  stationery 

Postage,   express,    telegraph   and   telephone 

Lodge   supplies    

Legal  expense  in  litigating  claims 

Fuel  and  light    

Fire    insurance    

Supreme  and  local  officers'    bonds 

Total   disbursements    

Balance   


$20,083.42 

32.129.a2 

5.034.45 

1.345.43 


$2,080.00 

93,180.28 

1.740.46 

617.73 


$58,000.00 

13,409.60 

67.00 

1,690.00 

88.75 

331.65 

527.63 
10.00 

180.00 
1.046.64 

347.60 

242.55 
10.00 

146.18 
36.20 

337.98 


I5S.592.62 


97,618.47 


$156,211.09 


76,471.78 


$79,739.31 
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LEDGER  ASSETS. 

II>eposited  In  trust  companies  and  banks  on   interest..  165,385.81  . 

Oash  deposited  in  banks  (not  on  interest) 14,353.50 

Total  ledger  assets   ^79,737.31 

NON-LEDGER  ASSETS. 

A^ssessments  actually   collected    by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 125.35 

Total  admitted  assets    $79,864.66 

LIABILITIES. 

(None.) 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.           Amount. 

Benefit  certificates  in  forc*^  Dec.  31,  1911.     7,679       |6,384,500.00  1,240       $1,201,500.00 
Benefit    certificates   written    during    the 

year 1,040           823,000.00  135           171,000.00 

Totals     8.719       $7,207,500.00         1,425       $1,372,500.00 

Deduct     terminated,     or     decreased,    or 
transferred   during   the   year 772  :>91,500,00  194  17*.000.00 

Total    benefit     certificates    in     force 

Dec.    31.    1912 7,947       $6,616,000.00         1,231       $1,193,500.00 

Benefit  certificates  terminated  by  death 
during  the  year    69  54.000.00  10  9,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $11,359.20;  re- 
serve,  $717.20;   sick  and  accident,   $1,588.15;    expense,  $1,042.30;   total,  $14,706.85. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.           Amount. 

Claims   unpaid    Dec.    31.    1911 5  $4,000.00  ..  

Claims    (face    value)     incurred    during    the 

year    69              54,000.00  10              $9,000.00 

Totals     74  $58,000.00  10  $9,000.00 

Claims  paid  during  the  year ., 74  58,000.00  10  9,000.00 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAII^S. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.            Amount. 

Claims  Incurred  during  the  year 81           $13,409.60  13             $1,825.55 

Claims  paid  during  the  year 81              13,409.60  13                1,825.55 


SWITCHMEN'S    UNION    OF    NORTH    AMERICA. 

HOME  OFFICE,    BUFFALO,    N.    Y. 

Incorporated,  .lanuary  9,    1902.     Commenced  Business,   January   10,   1902. 

SUPREIVIE  OFFICERS. 

President— S.    E.   HEBERLING.  Vice   President— J.    B.    CONNORS. 

Secretary  and  Treasurer— M.   R.   WELCH. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary   funds    $89,624.34 

Reserve   funds    29,927.03 

Benevolent  fund    8,134.00 

Expense  funds    47,717.56 

Total    $175,402.93 
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INCOME. 

Membership   fees  actually  received    

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners'   fees  actually   received 

Other  payments   by  members    

Henevolcnt  fund    

Total  received  from  members   

Deduct  payments  returned  to  appUaints  and"  members 

Net  amount  received    from   members ' 

Interest  from   all  other  sources 

Sale   of   lodge  supplies 

Journal    

Bonds,  local  treasurers   

Local  lodge   fines    

Local  lodge  shortages   

Claims    reverted    to    beneficiary    department    account 
wrong  designation  of  beneficiary 

Total    Income    .^ 

Sum 


|l,772.00 
178,137.50 
54,675.99 
43.50 
11,915.21 
15,102.75 


$261,646.95 
238.25 

f261.408.70 

4,989.98 

2,012.43 

288.10 

822.00 

117.60 

81.39 

2,825.45 


272,546.65 
1447,948.58 


DISBURSEMENTS. 

Death   claims    

Pern^^nent  disability  claims   

Benevolent  board  donations  for  those  not  coming  with- 
in disability,   section  102  of  constitution 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees ^ 

Salaries  and  other  compensation  of  committees 

Salaries  of  office   employes    

Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and 
committees    • 

Insurance  department  fees   

Rent     

Advertising,  printing  and  stationery 

Postage,   express,    telegraph    and    telephone 

Lodge  supplies    

Official  publication    . .- 

Expense  of  supreme  lodge  meeting 

Legal   expense  in  litigating  claims 

Other  legal  expenses    

MLscellaneoufi    expense    

Interest  account  claim  No.  159,  Taylor  vs.  Switch- 
men's Union  of  North  America  suit 

Local  lodge  shortages 

American   Federation  of   Labor    

McNamara  fund    

Button   workers'   fund    

Bonds  of  local  treasurers  and  grand  secretary 

Total  disbursements   

Balance    


1172,125.00 
36,000.00 

9,151.60 
2,667.65 
22.284.00 
2,969.58 
4.505.00 
211.50 

2,255.60 

40.00 

720.00 

612.70 

777.93 

1,077.60 

4,916.21 

54.00 

253.15 

417.30 

186.37 

160.80 
131.89 
866.11 
13.00 
100.00 
1.050.37 


263.546.86 


1184,401.72 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  Interest..  $183,868.12 

Cash  In  association's  office   533.60 


Total  ledger  assets 


$184,401.72 


NON-LEDQER  ASSETS. 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Office    furniture    

Due  on  general  grievance  account 

L>ue  on   convention   fund    , 

Gross  assets    


$2,322.46 
329.90 
217.20 


22.794.70 


2.869.56 


$210,065.98 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Office   furniture    

Due  on  greneral  grievance  account 

Due  on  convention  fund    


'Total  admitted  assets 


$2,322.46 
329.90 
217.20 


2.869.56 


$207,196.42 


LIABILITIES. 


Death  claims  due  and  unpaid 

Deatli  claims  adjusted  not  yet  due. 
Death   claims  resisted   


Total  death  claims    

Permanent  disability  claims  adjusted  not  yet  due. 
Permanent  disability  claims  resisted 


Total  permanent  disability   claims. 
Total  liabilities   


$82.5.00 

19,125.00 

5,850.00 


$6,000.00 
1,200.00- 


$25,800.00 

7.200.00 
$33,000.00 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
I<o.        Amount. 


Benefit    certificates    in    force    Dec.    31, 

1911     8,303 

Benefit  certificates  written  during:  the 
year    3,394 


Totals    11,697 

Deduct     terminated,     or     decreased     or 

transferred  during  the  year 2,771 

Total    benefit     certificates    in    force 

Dec.   31,   1912    8,026 

Benefit  certificates  terminated  by  death 

during  the  year  141 

Benefit  certificates  terminated  by  lapse 

duringr  the  year  2,599 

Benefit   certificates    terminated    by   dis- 
ability during  the  year   31 


$10,563,375.00 
4,302,000.00 

$14,865,375.00 
3.400,125.00 

$11,465,250.00 

177,825.00 

3.181,800.00 

40,500.00 


Minnesota  Business. 
Amount. 


No. 
189 

95 
284 

75* 

209 

74 
1 


$217,500.00 

109,500.00 

$327,000.00 

80,250.00 

$246,750.00 

78.750.00 
1,500.00 


Received   during  the   year  from  members  in   Minnesota: 
serve,   $32.00;    expense,   $1,796.73;    total,   $5,438.73. 


Mortuary,    $3,610.00;   re- 


EXHIBIT  OF  DEATH   CLAIMS. 


Total  Claims. 


No.  Amount. 

Claims  unpaid  Dec.  31,  1911 19  $21,300.00 

Claims   (face  value)   incurred  during  the  year 141  177,825.00 

Totals     ^60  $199,125.00 

Claims  paid  during  the  year   134  172,125.00 

Balance    26  $27,000.00 

Claims  rejected   during  the  year,   cancelled  account   benevolent 

board   donation    1  1,200.00 

Claims  unpaid   Dec.   31.   1912.....' 25  $25,800.00 


EXHIBIT  OF   PERMANENT   DISABILITY   CLAIMS. 


Total  Claims. 
No.  Amount. 

Claims   unpaid   Deo.    31,    1911 3  $2,700.00 

Claims  incurred  during  the  year 31  40,500.00 

Total     34 

Claims   paid   during  the  yeiir.- 29 


Balance 


$43,200.00 
36,000.00 

$7,200.00 


Minnesota  Claim.s. 
No.  Amount. 


1,500.00 

$1,500.00 
1,500.00 
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TRAVELERS'   PROTECTIVE   ASSOCIATION   OF  AMERICA. 

HOMK  OF^-'ICE,    ST.   LOUIS,  MISSOURI. 
Incorporated  June   7.   1890.     Commenced   Business  June,   1890. 


SUPREME  OFFICERS. 


Piesident— D.  W.  MICHAUX. 
Secretary— G.  O.  LOGAjn. 


Vice  President— C.  W.  SAUNDERS. 
Treasurer— G.  O.  LOGAN. 


BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary  funds    .' $17,846.36 

Reserve    funds     144.062.48 

Reilef   fund    756.16 

Expense  funds   23,411.90 

Total     $186,075.90 

INCOME. 

Membership    fees    actually    received $38,308.00 

All    other   premiums 313,645.93 

Homer  T.   WIeson   relief  fund 2,143.76 

State    proportion     122,317.77 

Total   received  from  mem-bers $476,415.46 

Deduct  payments  returned  to  applicants  and  members  4,762.63 

Net  amount  received  from  members $471,652,83     , 

Interest    on    certificates 1,»U7.34 

Interest    on    bonds 3,167.16 

Interest  from  all  other  sources 2.548.22 

Sale   of  lodge  supplies 106.90 

Transfers  and  changes ; 103.71 

Sub'leasing   part   of   ofTice 1,093.80 

Settlement  of  claim  against  Mech.   Am.  Nat.  bank  of 

St.    Louis    6.750.00 

Sale   of  Qld    office   furniture 25.00 

Total    income    486.754.9$ 

Sum     $672,830.86 

DISBURSEMENTS. 

Death    claims    $84,975.00 

Permanent  disability   claims 6.250.00 

Accident    claims    176,158.54 

Homer   T.    WIeson    fund 600.00 

Salaries  of  state  secretaries 34.00 

Salaries   of   oflTicers 4.399.96 

Organization     5,452.0« 

Salaries    of    office    employes 8,079.03 

Salaries   paid   to  sunreme   medical   examiners 1.500.00 

Fees  paid  to  subordinate   medical   examiners 4.271.71 

Traveling   and    other    expenses    of    officers    and    com- 
mittees       1,010.86 

For   collection   .ind   remittance    of   dues 269.81 

Insurance   department    fees 425.05 

Rent     3,335.10 

Advertising,    printing    and    stationery 4,966.39 

Postage,  express,  telegraph  and  telephone 5,465.»,<> 

Lodge  supplies   400.80 

Official    publication    8.i83.29 

Expense  of   supreme   lodge  meeting 1,771.35 

Legal  expense  in  litigating  claims 2,677.32 

Other    legal    expenses 1.800.00 

Furniture    and    fixtures 719.47 

Taxes,    repairs    *. 49.66 

All   other   disbursements 11.932.21 

State    proportion    122,446.80 

Furniture    and    flxtui es 3.127.90 

Gross  loss  on  sale  or  maturity 2.033.26 

Total    disbursements    462.934.65 

Balance    Digitized  by  Cii     $209,896.21 
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LEDGER  ASSETS. 

Book  value  of  bonds 

Deosited  In  trust  companies  and  banks  on  interest. 

Cash  deposited  In  banks  (on  interest) 

Office  fixtures    


Total  ledfrer  assets. 


175,376.07 

35.000.00 

99.520.14 

3,127.90 


1213.024.11 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds. 
Interest  accrued   on  certificate 


Total  interest  due  ana   accrued 

Semi-annual  dues  in  course  of  collection. 
Furniture   and    fixtures 


Oross  assets 


$535.97 
288.56 


193,300.00 
3,127.90 


1824.62 


96,427.90 


1307,148.68 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value....  $2,541.27 

Office   fixtures    3.127.90 


Total  admitted  assets. 


5,669.17 


$301,479.46 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Accident  claims  reported  but  not  yet  adjusted... 


Total    liabilities. 


$76,000.00 
15,600.00 


$90,600.00 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No. 
Benefit  certificates  In  force  December 

31,  1911    41,230 

Benefit  certificates  written  duringr  the 

year   5,63^6 

Benefit  certificates  received  by  trans- 
fer during  the  year 


Minnesota  Business. 


Totals    46.866 

Deduct    terminated,    or   decreased    or 
transferred   during   the   year 4,596 


Total   benefit  certificates  in   force 

Dec.   31.    1912 42,270 

Benefit      certificates     terminated      by 

death  during  the  year 283 

Benefit     certificates      terminated     by 

lapse   during   the   year 3,954 

Benefit     certificates     terminated     by 

cancellation  during  the  year 359  

Received  during  the  year  from  members  in  Minnesota:     Benefits,  $217,201;  reserve, 
$3.50;  state  prop.,  $1,168.50;  expense.  $1,086.01;  total,  $4,429.97. 


Amount. 

No. 

Amount. 

$206,150,000.00 

.. 

28,180,000.00 

29 

$145,000.00 

387 
416 

1.936,000.00 

$234,330,000.00 

$2,080,000.00 

22.980.000.00 

34 

170.000.00 

$211,350,000.00 

382 

$1,910,000.00 

1. 415.000.00 

6 

30,000.00 

19,770,000.00 

27 

135.000.00 

1,795.000.00 

1 

6,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

l\)tal  Claims. 
No.  Amount. 

Claims  unpaid   Dec.    31,    1911 13  $65,000.00 

Claims    (face  value)    incurred   during   the 
year    25  125,000.00 

Totals     38  $190,000.00 

Claims  paid  during  the  year 23  84,975.00 

Balance    15  $105,025.00 


Minnesota  Claims. 
No.  Amount. 


$6,000.00 

$5,000.00 
5,000.00 
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Saved  by   compromising  or   scaling   down 

claims  durin^r  ttie  year 30,025.00              . .  

Claims  unpaid  Dec.    31,   1912 15           $75,000.00              . .  

EXHIBIT   OF   PERiyflANENT   DISABILITY   CLAIMS. 

'  Total  Claims. 

No.  Amount. 

Claims  incurred  during:  tlie  year 3  $6,250.00 

Total 3  16,250.00 

Claims  paid  during  the  year 3  6,250.00 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.              No.  Amount. 

aalms  unpaid  Dec.   31,  1911 200           $15,200.00              ..  

Claims  incurred  during  the  year 2,162           176,668.54              13  $1,244.46 

Totals    2,362          $191,758.54               13  n,244.16 

Totals     2,362          $191,758.54              13  $1,244.46 

aaims  unpaid  Dec.   31,   1912 208           $15,600.00              ..  


UNION  OF  THE  FRENCH  CANADIAN  CATHOLICS  OF  THE  U.  S. 

HOME  OFFICE.   MARQUETTE,   MICH. 
Incorporated  August  16,  1893.     Commenced  Business  September,  1893. 

SUPREME  OFFICERS. 
President— MATHIAS  FILLION.  1st  Vice  Pres.— EMIL,  F.  PRINCE. 

2d  Vice  Pres.— ANTOINE  CHOUINARD.    Secretary— EMSEBE  BERTRAND. 

Treasurer^HENRI  ROUTHIER. 

BALANCE  FROM   PREVIOUS  YEAR. 

Mortuary    funds     $17,831.56 

Reserve   funds    27,523.49 

Expense  funds   28.64 

Total     .' $45,383.69 

INCOME. 

Membership  fees  actually  received  1912 '.  $170.33 

All  other  assessments  or  premiums 46,778.81 

Dues  and  per  capita  tax 3,238.40 

Medical   examiners*  fees  actually  received  1912 226.25 

Interest    1,325.94 

Sale   of  lodge  supplies 11.27 

Change  of  certificate  and  transferred  card 16.75 

Total   income    61,767.25 

Sum     997.160.94 

DISBURSEMENTS. 

Death    claims    $35,750.00 

Salaries   of  deputies   and   organizers 307.00 

Other  compensation  of  officers  and  trustees 1,700.00^   ^              t 

Salaries  and  other  compensation  of  committees 57.32v^jOOQl6 
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Salai*Ies  of  office  employes 

Other  compensation  of  office  employes 

Salaries  and  fees  paid  to  supreme  m.edical  examiners . . 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners     

Traveling  and  other  expenses  of  officers,  trustees  and 
committees     

Insurance  department   fees 

Rent    

Advertisingr,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  

Official   publication    

Incurred  by  the  heirs  In  settling  one  claim 


Total  disbursements 
Balance   


76.00 
60.00 
49.25 

181.00 

199.21 

90.00 

136.70 

562.89 

165.05 

28.85 

25.00 

74.75 


38,957.02 


158,193.92 


LEDGER  ASSETS. 

Deposited  In  trust  companies  and  banks  on  interest. . 

Cash  in  association's  office.  14.63;   deposited  in  banks 

(not  on  interest).  |3,538.32 

Check  Issued  but  not  returned  to  bank  for  payment  yet 
Total  ledger  assets 


155,650.97 
3.542.95 


59,193.92 
l.OOO.OO 


$58,193.92 


NON-LEDGER  ASSETS. 

Assessments  actually   collected   by  subordinate .  lodges 
not  yet  turned  over  to  supreme  lodge 


Total   admitted   assets. 


4,016.07 


162.208.99 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted. 


Total  death   claims. 


$1,000.00 
1,000.00 


$2,00^.00 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No. 
Benefit   certificates   in   force  December 

31,    1911    3,371 

Benefit  certificates  written   during  the 
year    181 


Minnesota  Business. 


Totals     3,552 

Deduct    terminated,     or    decreased    or 
transferred  during  the  year 516 

Total    benefit    certificates    in    force 

December    31.    1912 3,036 

Benefit  certificates  terminated  by  death 

during  the   year 48 

Benefit  certificates  terminated  by  lapse 

during  the   year 468  . 

Received  during  the  year  from  members  in  Minnesota:  Mortuary,  $5,189.11;  expense, 
$473.00;  total,  $5,662.11. 


Amount. 

No. 

Amount. 

$2,895,250.00 

434 

$322,000.00 

120,500.00 

46 

26,000.00 

$3,015,750.00 

480 

$348,000.00 

503.750.00 

50 

40,750.00 

$2,512,000.00 

430 

$307,250.00 

35.750.00 

6 

6,600.00 

468.000.00 

44 

35,250.00 

EXHIBIT  OF  DEATH  CLAIMS. 


No. 

Claims  unpaid   Dec.    31,    1911 2 

Claims    (face   value)    incurred   during   the 

year    .., 48 

Totals  50 

Claims  paid  during  the  year 47 

Balance    3 

Claims '  unpaid  December  31,  1912 3 


Total  Claims. 


Amount. 
$1,500.00 

35,750.00 

$37,250.00 
35.250.00 

$2.UUU.O0 


Minnesota  Clalm^.^ 
No.  Amount. 


$5,500.00 

$5,500.00 
5,500.00 
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THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA. 

HOME  OFFICE,  COLUMBUS,  OHIO. 
Incorporated  January  16,   1888.    Commenced  Business  January   16.    188S. 

8UPREME  OFFICERS. 
F.  A.  SELLS,  Chairman  Supreme  E^xecutive  Committee. 
CHAS.  O.  DANIEL,  Supreme  Secretary. 

R.   N.  HULL,  Supreme  Treasurer. 


BALANCE  FROM  PREVIOUS  YEAR. 

Reserve  funds    1482.099.21 

Indemnity  fund lA,9ii.2S 

W.  &  O.  fund 43,264.17 

Expense  funds 55,748.76 

Total     _— — _ 


$596,046.42 


INCOME. 

Membership   fees   actually   received 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax,  call  'W .  &  O.   fund 

W.   &  O.   assessment 

Interest  on  mort^a^re   loans  

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Grosq  rents  from  association's  property 

Sale  of  lodge  supplies 

Dlsaibillty    fund    (refund) 

Bond  account  (premium) 

Miscellaneous    (refunds)    

Official  publication    

Miscellaneous    receipts    

Ray  of  Hope  pictures 

Widows'   and  orphans'   claims   (refund) 

Donations — W.  &  O 

Ladles'   pins— W.  &  O 

Gross  increase  by  adjustment  in  book -value  of  bonds. 

Total  income  

Sum 


122.791.00 

726,140.00 

31,062.63 

17.00 

$780,000.63 

250.07 

15,563.60 

5,767.82 

1.362.03 

4.912.14 

160.71 

2.242.26 

349.26 

8.256.72 

125.74 

32.00 

20.00 

39.75 

171.20 

260.89 


819.614.82 


$1,415,661.24 


DISBURSEMENTS. 

Death  claims  

Permanent  disabllltv  claims 

Sick  and  accident  claims,  weekly  payments 

Widows'   and  orphans'   fund 

Salaries   of   officers   and    trustees 

Salaries  of  office  employes 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  exam- 
iners     

Traveling^  and  other  expenses  of  officers,  trustees  and 
committees     

Insurance  department  fees 

Advertising,    printing   and    stationery.. 

Postage,   express*   telegraph   and   telephone. . -. 

Lodge  supplies  

Official   publication    

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigatmg  claims 

Other   legal    expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  ex];>ense8  on  real  estate 

Investigating  claims   

Office   expense    

House  expense  

Bond  account   


$161,785.90 

328.030.42 

25.075.00 

64,482.35 

9.990.00 

23.141.94 

7.173.00 

2,411.21 

3.626.69 

2.036.66 

13.490.40 

11.044.67 

5.035.15 

32,413.83 

12.309.76 

10.613.16 

7.235.95 

1.995:09 

4.717.38 

2,187.86 

1.493.95 
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AllscellaneaKiB    

.,.,  Ihliscellaneous— W.   &   O.   fund 

'^*'  TfUtiz  Accrued  Interest  on  bonds  purchased  in  1912 

Oross  decrease  by  adjustment  in  book  value  of  bonds. 


Total  disbursements 


Balance 


326.00 

69.62 

773.87 

1.347.45 


741,718.01 
1673.848.23 


LEDGER  ASSETS. 

Hook  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest. 
Casli   in  association's  office 


Total  ledger  assets. 


139.166.00 

439.811.36 

156.641.76 

39,229.12 


1673,848.23 


NON-LEDQER  ASSETS. 

Interest  on  bonds 

Total  interest  due   and  accrued 

Market  value  of  reaJ  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  actually  collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodere 

Accounts   receivable    (secured) 

Accounts  receivable   (unsecured) 

Kumiture   and   fixtures 

Stationery  and   house   supplies 


Gross  assets 


15.178.40 


DEDUCT  ASSETS  NOT  ADMITTED, 


Bills  receivable,  secured  and  unsecured. 

Furniture  and  fixtures 

Stationery  and  house  supplies 


Total   admitted   assets. 


LIABILITIES. 

Death   claims   resisted 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  deferred  death  and  disability  claims 
payable    in    installments 

Total   death   claims 

Permanent   disability  claims   resisted 

Permanent    disability    claims    reported    but    not    yet 
adjusted    


Total  permanent  disability  claims. 
Total   unpaid   claims 


5.178.40 

10.834.00 

8.363.65 

323.94 

20.26 

18.489.07 

10,397.98 

10.844.00 

29,231.24 

1733.289.52 

TED. 

S344.19 
18.489.07 
xO.397.98 

29.231.24 

1704,068.28 

$126,000.00 
107,100.00 

22.612.50 

1.010.10 

$255,712.50 

49.289.60 

50.299.60 

I3O6.012.10 

EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


No. 
Benefit  certificates  in  force  December 

31.   1911    63,171 

Benefit  certificates  written  during  the 

year    7.601 


Totals    70.772 

Deduct    terminated,    or    decreased    or 

transferred   durinir   the  year 6,091 


Amount. 
1315,855.000.00 

38.006. 000.  UO 
$353,860,000.00 

26.455.000.00 


Total  benefit  certificates  in   force 

Dec.    31,    J912 66,681 


Minnesota  Business. 
No.         Amount. 

3.691     $18,455,000.00 

390        1.960.000.00 


4,081     $20,405,000.00 
177       '    835,000.00 


$328,405,000.00         3,904     $19,520,^00.00 
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Benefit      certificates      terminated     by- 
death  during  the  year 470  2,350,000.00  38  190,000.00 

Benefit      certificates     terminated      by 

lapse  during  the  year 4,621        23,105.000.00  139  695,000.00 

Received  during  the  year  from  members  in  Minnesota:  Death.  14.735.80;  reaerve, 
$4,278.20;  disability,  $9,03112;  Indemnity,  $15,906.80;  expense,  $8,822. OO;  total. 
$42,782.00. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid  December  31,   1911 22  $161,837.60 

Old  claims   reopened 9  66,700.00 

Claims   (face   value)    incurred   during  the 

year 47  297.103.90                \ 

Totals     78  $506,641.40                J 

Weekly  payments  on  death  claim  balances     . .  25.076.00 

Claims  paid  during  the  year 35  161.783.90                : 

Balance    43  $318,782.50 

Saved   by  compromising  or   scaling   down 

claims  during  the  year,    one-half    rates 

and   withdrawn    3  44,170.00 

Claims  disallowed  during  the  year 3  18,900.00 

Claims  unpaid  Dec.  31,  1912 37  265,712.50 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Minnesota.  OlaJms. 
No.  .A^xnount. 


12.600.00 
$12,925.00 

's.'osb'.oo 

$4,875.00 
3.150.00 

'i.Vssioo 


No. 

Claims  unpaid  Dec.   31,   1911,    (approxi- 
mated)         580 

Claims  incurred  during  the  year 4,483 

Total    6.063 

Claims  paid  during  the  year 4.324 

Balance 739 

Saved  by  compromising  or  scaling  down 

claims  during  the   year 

Claims  disallowed  during  the  year 84 

Claims   unpaid   Dec.    31,    1912.    (ap- 
proximated)            665 


Total  Claims. 


Amount. 

$45,425.69 
344,534.51 

$389,960.20 
327,869.71 

$62,090.49 

2,691.30 
9.199.59 


$50,299.60 


Minnesota.  Claims. 


No. 


1 
252 


263 
248 


Amount. 

$310.71 
17.545.49 

$17,856.20 
17,4S5.49 

$370.71 


370.71 


UNITED  ORDER  OF  FORESTERS. 

HOME   OFFICE,   MlLiWAuKKE,   WIS. 

Incorporated   February,    1893.      Reincorporated   July,    1901.      Commenced    Business 

April,  1893. 

SUPREME  OFFICERS. 
President— R.   C.   SHBRRARD.  Vice  President— J,  B.  McGILLIGAN. 

Secretary— GEO.    VV.   BL.ANN.  Treasurer— WM.  A.  STOLTS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds   $233,851.81 

Reserve   funds    49,079.84 

Disability   funds    9,750.94 

Term  Insurance  3,015.92 

Total $2»6.b98.51 

INCOME. 

Membership  fees  actually  received $3,580.00 

Assessments  or  premiums   during  first  six  months  of 
membersnlp,  of  which  all  or  an  extra  percentage  Is  i 

used  for   expense 8,009.20 
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All  other  assessments  or  premiums 131,698.15 

Dues  and  per  capxca   tax 20,039.34 

Other  payments  t>y  members,   miscellaneous  rep 214.60 

15%  insurance  payments,  O.  R.  M 16,380.70 

Interest  on  mortgage  loans 1,510.45 

Interest  on  bonds  and  dividends  on  stocks 15,726.36 

Interest  from  all  other  sources 247.35 

Sale  of  lodge  supplies 953.89 

Miscellaneous  receipts   133.17 

Total  income 

Sum 


198,493.21 
1494,191.72 


DISBURSEMENTS. 

Death  claims    $121,620.00 

Permanent    disability    claims. .  < 2,400.00 

Old  age  benefits 700.00 

Commissions  and  fees  paid  to  deputies  and  organizers  9.762.40 

Salaries  of  deputies  and  organizers 6.305.00 

Salaries  of  officers  and  trustees 7,799.88 

Salaries    of   office    employes 2,573.78 

Salaries  and  fees  paid  to  supreme  medical  examiners..  900.00 
Salaries  and  fees  paid  to  subordinate  medical   exam- 
iners      2,994.00 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees     588.72 

Insurance  department  fees 215.00 

Rent    860.04 

Advertising,   printing  and  stationery 863.48 

Postage,  express,  telegraph  and  telephone 766.62 

Lodge    supplies    476.37 

Official   publication 2,414.56 

Legal  expense  in  litigating  claims 81.70 

Other  legal   expenses 100.00 

Furniture  and  fixtures 30.80 

Mileage  and  per  diem,  finance  committee 191.40 

Mileage  and  per  diem,  law  committee 63.30 

Capitation  tax  to  high  courts 6,597.12 

Expense,   account    general 562.01 

Bjcpense,  account  prizes  for  members 1.555.96 

Bxpense,  account  premiums  on  surety  bonds b30.20 

Expense,   account  National  Fraternal   congress 75.00 

Expense,   account  Illinois  Fraternal   congress 10.00 

Expense,   account   organizers 920.33 

Accrued  interest  on  bonds  purchased 1,316.03 

Premiums    on    bonds   purchased :^,924.90 

Gross  loss  on  sale  or  maturity  of  bonds 31  (.90 

Total    disbursements    

Balance    •• 


LEDGER  ASSETS. 

Mortgage  loans  on  real   estate 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  association's  office,  $52^0.67;  deposited  in  banks 
(not  on  interest),   $14,203.19 

Total  ledger  assets 


NON-LEDQER  ASSETS. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Total  interest  due  and   accrued 

Market  value  of  real  estate  over  book  value 

Furniture,  fixtures  and  supplies 

Contingent  fund,  account  supreme  ranger 

Gross  assets 


183.616.50 

$310,575.22 

$12,400.00 

279.000.00 

4,441.36 

■  14,733.86 

$310,675.22 

$387.66 
6,695.54 

2,500.00 
400.00 

$7,083.20 
11,940.35 

2,900.00 

$332,498.77 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,   fixtures  and   supplieg. 
Contingent    fund    


Total   admitted  assets. 


$2,500.00 
400.00 


2.i»uu.ua 


1329.598.77 


LIABILITIES. 


Death  claims   resisted 

Death  claims  reported  but  not  yet  adjusted.. 

Total   death   claims 

Old  age  and  other  benefits  not  due  and  upald. 


Total  unpaid  claims 

Salaries,    rents,    expenses,   commissions,    etc.,    due    or 
accrued     , 


Total    ilabillties 


li.ooo.eo 

18,000.00 


119,000.00 
4.900.00 

$23,900.00 

2.194.31 

126,094.31 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No. 


Benefit  certificates  in  force  December 
31,    1911    13.724 

Benefit  certificates  written  during  the 
Year     1,432 

Benefit  certificates  increased  during 
the    year    


Amount. 
$13,540,925.00 
1.035,500.00 
7,000.00 


Totals    15.156 

Deduct    terminated,     or    decreased    or 
transferred  during  the  year 1,524 

Total    benefit   certificates    in    force 

December    31,    1912 13.632 

Benefit      certificates      terminated      by 

death  during  the  year 130 

Benefit      certlficatea      terminated      by 

lapse  during  the  year 1,394 

Benefit  certificates  terminated  by  dis- 
ability benefits  during  the  year 

Benefit    certificates    decreased    during 
-     the  year 

Received  during  the  year  from  members  In  Minnesota: 
pense,  $5,113.80;   total,  $46,827.37. 


$14,583,425.00 
1,090.300.00 

$13,493,125.00 

130,300.00 

950,400.00 

3,100.00 

6,500.00 


Minnesota  Buslneas. 
Amount. 


No. 

3,434 

589 

4,023 
414 

3,609 

22 

392 


$3,548,000.00 

426,600.00 

4.UO0.0O 

$3,978,500.00 
296.760.00 

$3,681,750.00 

27,000.00 

268.2G0.00 

500.00 

1.000.00 


Mortuary,  $41,713.57;   ex« 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  Qalms.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.   31.    1911 11           $11,500.00  3             $3,000.00 

Claims  (face  value)   incurred  during  the 

year     130           130.300.00  22             27.000.00 

Totals     141          $a41,800.O0  25            $30.0oj.00 

Claims  paid  during  the  year 120           121,620.00  21             26.000.00 

Balance    21           $20,180.00  4             $^,u00.00 

Saved  by  compromising  or  scaling  down 
claims   during   the   year 1.180.00  

Claims  unpaid  Dec.  31,  1912 21           $19,000.00  4             $4,000.00 

EXHIBIT  OF   PERMANENT   DISABILITY  C1.AIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31,  1911 2  $1,200.00  ....  

Claims  incurred  during  the  year 6               2,260.00  2                $500.00 

Total     8             $3,450.00  2                $500.00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 
No.  Amount. 

Claims   unpaid   December   31.    1911 5  |5,600.00 

Claims  paid  during  the  year T-W.OO 


Balance    5 

Claims   unpaid    December   31,    1912 5 


14.900.00 
4,900.00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  OF  BRITH  ABRAHAM 

HOME  OFFICE,  NEW  YORK  CITY,  N.  Y. 
Incorporated  March  30,  1888.    Commenced  Business  February  3,  1900. 

SUPREME  OFFICERS. 
Grand  Master— SAMUBI^  DORF. 

Deputy  Grand  Master— MAYER  SHONFDLD. 

Grand  Secretary— GEO.  W.  LEISERSOHN. 

Grand   Treasurer— BARN ETT  FREEDMAN. 


BALANCe  FROM   PREVIOUS  YEAR. 

Mortuary    funds    $22,133.06 

Reserve   funds    83,898.22 

Trust  funds  23.906.70 

Headstones    942.12 

Picnic    and    relief 1.306.61 

Expense  funds   3.468.76 

Total     , $135,655.47 

INCOME. 

All  other  assessments  or  premiums $457,383.69 

Dues  and   per   capita   tax 22.453.80 

Interest  on  bonds 7,600.00 

Interest  from   all   other  sources 718.77 

Sale  of  lodge   supplies 133.40 

Withdrawal    cards     109.o0 

Membership   certiflc:-  tes    756.08 

Telephone    tolls    22.00 

Traveling   cards    .^)2.50 

Overpayments    by    lodges 223.60 

Charter  fees    8.00 

Hospital   fund    contributions 7,229.10 

Reimbursement    for    advances 78.40 

Loans  from  endowment  committee 8.000.00 

Loans    from    bank 5,000.00 

Collection  Balkan  war  sufferers 1,013.28 

Returned  to  fund  for  want  of  beneficiaries 1. 080.17 

Protests  paid 64.45 

Gross  increase  by  adjustment  in  book  value  of  bonds..  7.50 

Total   Income    607,834.24 

Sum     $643,489.71 
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DISBURSEMENTS. 

Death    claims    1432.053.93 

Other   benefits    10,301.26 

Commissions  and  fees  paid  to  deputies  and  organizers, 

expenses  of  forming  new   lodges 2,287.89 

Expenses  of  deputies 48.90 

Salaries   of   oflflcers 5.300.00 

Gratuity  to  grand  master  and  expenses 1,800.00 

Salaries  and  other  compensation  of  committees 297.75 

Salaries  of  office  employes 1,865.29 

Traveling  expenses  of  officers 886.90 

Insurance    department    fees 313.34 

Rent    2.600.08 

Advertising,    printing    and    stationery 1,740.94 

Postage,   express,  telegraph  and  telephone 1,873.14 

Legal    expenses    48.00 

Furniture    and    fixtures .' 370.60 

Taxes,   repairs  and  otljer  expenses   on   real   estate 62.15 

Hospital    contribution    disbursed 6.694.79 

Office    sundries,    light   and   fire   Insurance 392.62 

Officers'  bonds  and  testimonials 23^.00 

Returned    loan    to    bank 5,000.00 

Returned   loan   to   endowment   committee 8,000.00 

Collection  checks  and  dues  to  fraternal  congress 34.94 

Interest    and    discounts    paid 136.50 

Returned   overpayments  and   relief   by  executive  com- 
mittee       236.17 

Gross  decrease  by  adjustment  in  book  value  o"f  bonds..  3.122.50 

Total    disbursements    

Balance     


485.596.69 
$157,894.02 


LEDGER  ASSETS. 

Book   value   of  bonds 

Deposited  in  trust  companies  and  banks  on  Interest.. 
Cash    in    association's   office 

Total    ledger  assets 


1100.300.00 

57,196.52 

397.50 


$157,894.02 


NON-LEDQER  ASSETS. 

Interest    accrued    on    bonds 

Total  Interest  due  and  accrued 

Assessments   actually   collected    by   subordinate    lodges 
not  yet  turned  over  to  supreme  lodge '. . . 

Gross  assets   


$688.33 


688.33 
50,536.65 


$209,119.00 


LIABILITIES. 

Death   claims   due   and   unpaid 

Death   claims  adjusted  not   yet  due 

Death  claims  resisted 

Total   death   claims 

Salaries    accrued    

Borrowed   money    

Advance  assessments   

Unpaid    hospital   contributions 

Unpaid    headstone    balance 

I'npaid    relief    balance 

Unpaid  picnic  and  cemetery  balance 

I'npaid  collection  Balkan  war  sufferers 

Total   liabilities    


$31,360.91 

69.600.00 

1.500.0O 


4.586.98 
800.80 

1,090.06 
621.49 

1.013.28 


$102,460.91 

314.16 

5.O00.UU 

3.180.05 


8.112.61 
$119,067.73 


EXHIBIT  OF  CERTIFICATES. 

Total  Busine.«is. 
No.  Amount. 

Benefit    certificates    In    force   December 

31,     1911      71,039     $35,519,500.00 


Minnesota  isusinesfl. 
No.  Amount. 

2,180       $1,090,000.00 
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Benefit  certificaies   written   during   the 

year    8,639         4,31»,5UU.0O  280  140,000.06 

Totals     79,678     $39,839,000.00  2,460  11.230.000*00 

Deduct    terminated,     or    decreased    or 

transferred  during  the  year 7,297        3.648.500.OO  237  118.500.00 

Total    benefit    certificates    in    force 

December     31,     1912 72.381     $36,190,500.00  2,223  $1,111,500.00 

Benefit      certificates      terminated      by 

death    during    the    year 790            395.000.00  15  V,5U0.U0 

Benefit      certificates      terminated      by 

lapse  during  the   year 6.507         3,253:.500.00  222  111,000.00 

Received  during  the  year  from   meml)ers  In  Minnesota:     Mortuary,   $11,562.73;   re- 
serve, $550.22;  expense,  $684.45;   total.  $12,797.40. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.  Amount. 

Claims  unpaid  Dec.   n.   1911 144           $71,400.00  4  $2,000.00 

Claims    (face  value)    incurred   during   the 

year     790            395.000.00  15  7,500.00 

Totals   934           $466,400.00  19  $9,500.00 

Claims  paid    during   the   year 791           395,000.00  16  8,000.00 

Balance    143            $71,400.00  3  $1,500.00 

Saved  by  compromising  or  scaling  down 

claims    during   the    year 300.00  

Claims  unpaid  Dec.   31,   1912 143           $71,100.00  3  $1,500.00 

EXHIBIT  OF  TRUST   FUND  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.  Amount. 

Claims   unpaid   December  31*   1911 •  102            $23,906.70  1  $519.41 

Claims   incurred    during   the   year 121             44,508.14  6  3,038.16 

To.al     , 223            $68,414.84  t  $3,557.57 

Claims  paid  during  the  year 92             37.0.i.i.i,3  4  2.019.41 

Balance    131            $31,360.91  3  $1,538.16 

Claims    unpaid    December    31.    19lJ 131            $^1,360.91  3  $1,53<J.1« 


THE   WESTERN    BOHEMIAN   CATHOLIC    UNION. 

HOMK   OFFICK,    SPILI^VILI.E,    lA. 
Incorporated   February    2,    1899.     Commenced   Business   January    1,    1899. 

SUPREME  OFFICERS. 

President— L.   J.   KItDRNA.  Vice  President— W.    K.   KOlIorTKK. 

Secretary— J.  J.  KOVARIK.  Treasurer— JUS.  MACHOVKC. 

BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds   $795.65 

Reserve   funds    42.728.18 

Expense    funds    560.89 

Total     $14,084.66 

INCOME. 

Membership  fees  actually  received $140. „0 

All  other  assessments  or  premiums 43.343.37 

Dues    and   per  capita    tax 2.816.5.'> 

Medical  examiners'   fees  actually  received 48.2r> 
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Interest  on   mortgage  loans. 
Sale   of   lodfre   supplies 


•  Total   income 
Sum     


2.181.17 
169.24 


DISBURSEMENTS. 

Death    claims    

Salaries  of  managers  or  agents  not  deputies  or  organ- 
izers     ^ 

Salaries   of   officers   and    trustees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees 
and  committees  

Insurance  department   fees 

Advertising,    printing  and    stationery 

Postage,    express,    telegraph    and   telephone 

Lodge    supplies    '. 

Expense  of  supreme  lodge  meeting 

Badges   for  delegates 


Printing  of  the  minutes  of  the  last  convention    (3.000 

copies)    

Clerical    assistance    

Exchange  and  notary   public  acknowledgments 


$40,700.00 

75.00 

1.476.00 

89.50 

5.04 

75,00 

102.35 

116.77 

21.60 

648.86 

30.00 

123.39 

10.00 

4.65 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Mortgage   loans   on    real    estate 

Cash  in  association's  office,  $18.11;  deposited  In  banks 
(not    on    interest).    $3.387.97 


$45,900.00 
3.406.08 


Total  ledger  assets. 


NON-LEDQER  ASSETS. 


Interest  accrued  on  mortgages 

Lodge   supplies,   typewriter,    etc 

Gross    assets     

DEDUCT  ASSETS  NOT  ADMITTED. 

Lodge   supplies,   books,   etc 

Total   admitted   assets 

LIABILITIES. 

Death  claims  adjusted   not  yet  due 

EXHIBIT  OF  CERTIFICATES. 


48.e98.5S 


$92.7S3.r4 


43.477.16 


$49,306.08 


49.306.08 


919.03 
450.UO 


$50,675.11 


4S0.0<^ 


$50,225.11 


$4,400.00 


Total  Business. 
No.  Amount. 

Males.  Fern. 


1.428 
24 


$3,154,100.00 
106,200.00 


Benefit     certificates     In     force 

Dec.    31,    1911 2.808 

Benefit       certificates       written 

during   the   year 104 

Benefit  certificates  received  by 

transfer  during  the   year 

Totals     2.912 

Deduct  terminated,  or  de- 
creased or  transferred  dur- 
ing  the    year 130 

Total     benefit     certificates 

in   force  Dec.   31.   1912... 

Benefit  certificates   terminated 

by  death  during  the  y«ir... 

Benefit   certificates    terminated 

by   lapse   during  the  year. . . 

Benefit     certificates    decreased 

during   the   year 

Received  during  the  year  from  members   in  Minnesota 
serve,   $1,283.65:   expense,   $894.75;   total,   $15,003.13. 


Minnesota  Business. 
No.  Amount. 

Males.  Fem. 


1,452       $3,260,300.00 
139.100.00 


45 


892  509 

16  4 

1  ... 

909  513 

39  18 


$l,023.350.O<) 
16.200.0»> 

500.  OA 
$1,040,050.00 

4S.300.00 


2.782 

1.407 

$3,121,200.00 

870 

495 

$996,750.00 

33 

19 

336,300.00 

13 

8 

14.800.00 

97 

26 

101.300.00 
1,500.00 

26 

10 

27.500.00 
l.OOO.Ofl 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  Business. 
No.  Amount. 

Males.  Fern. 

Claims  unpaid  Dec.  31,   1911 12  1  $8,800.00 

Claims  (face  value)  incurred  dur- 
ing   the    year 33        1»  36.300.00 

Totals     45         20  |45,lO0.00 

Claims  paid  during  the  year 40        17  40.700.00 

Balance     5  3  $4,400.00 

Claims  unpaid  Dec.  31,  1912 5  3  4.400.00 


Minnesota  Business. 
No.  Amount. 

Males.  Fern. 
3 


13 


16 
13 


8 


$2,400.00 

14,800.00 

$17,200.00 
14,200.00 

$3,000.00 
3,000.00 


WESTERN    BOHEMIAN    FRATERNAL   ASSOCIATION. 

HOME  OFFICE,    CEDAR  RAPIDS,    IOWA. 
Incorporated  June  9,  1897.     Commenced  Business,  July  4,  1897. 

SUPREME  OFFICERS. 
President— FRANK  M.  BARTA.  Secretary— ALEIS  BLAHA. 

Vice  President -F.  S.  SALDA.  Treasurer— EMI L  FOLDA. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary    funds    $.57,883.91 

Reserve   funds    199,801.28 

Expense  funds    2,590.31 

Total    

INCOME. 

Assessments    or    premiums $140,797.20 

Dues  and   per  capita  Ux. 8,787.60 

Medical  examiners'   fees  actually  received 560.25 

Convention   dues    1,734.65 

Sale   of  certificates   to   members 1,178.25 

Total   received    from    members $153,057.85 

Money  returned  to  members  for  certificates 75.50 

Net   amount   received   from   menvbers $152,982.35 

Interest   on   mortgage   loans 1,927.00 

Interest  on  bonds  and  dividends  on  stocks 7,722.00 

Interest    from    banks 606.18 

Gross  rents  from  association's  property 10.10 

Sale  of  lodge  supplies 494.15 

For  installation  of  new  lodges 125.00 

Total   Income    

Sum     ; . . . 

DISBURSEMENTS. 

Death    claims    $110,250.00 

Salaries  of  organizers 310.08 

Salaries  of  officers 2,450.00 

Other  compensation  of  officers  and    trustees 5.00 

Salaries  and  fees  paid  to  supreme  medical  examiners.  560.25 
Traveling  expenses  of  delegates  to  convention  held  at 

Omaha,   Neb.,   Sept.   12   to  16,   1912 2,730.77 

Insurance  department  fees,  auditors  of  five  states 120.00 

Rent,    including    fuel    and    light 547.42 

Advertising,    printing   and    stationery 583.95 

Postage,    express,   telegraph  and   telephone 555.51 

Official    publication    3,811.00 

Insurance   of  office    furniture 11.00 


$260,275.50 


163,866.78 


$424,142.28 
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Furniture  and    fixtures 

Donated    for   home    for   old    memsbers 

Iowa  Fraternal  Congrress  dues 

Badge  for  delei?aites  to  convention 

Salaries  paid   to  assistant  secretaries  in  convention. 

Salaries  paid  to  guards  In  convention r 

Donation  for  Komensky  monument,  Lincoln,  Neb 

Donation   to  Council  of  High  EJducation 

Donation  to  Mat  Ice  Skollka,   Bohemia,   Europe 

Gross  loss  on   sale  or  maturity  of  bonds 


Total   disbursements 
Balance    


230.00 

250.00 

10.00 

69.00 

40.00 

60.00 

100.00 

300.00 

lOO.OO 

338.73 


123,232.71 
1300,909.57 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 158,300.00 

Book   value  of  bonds 194,563.64 

Defposlted  in  trust  companies  and  banks  on  Interest..  45,295.30 

Cash   deposited  in   banks   (not   on   interest) 2,750.63 


Total   ledger   assets. 


$300,909.57 


NON-LEDQER  ASSETS. 


Interest   aocrued   on    mortgages. 
Interest   aocrued   on   bonds 


$1,907.25 
4.281.16 


6.1S8.41 


$307,097.98 


5.687.66 
$301,410.32 


$13,449.50 


Minnesota  Business. 


Total  interest  due  and  accrued 

Gross    assets    

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value.. 

Total   adinitted    assets 

LIABILITIES. 

Death   claims   due   and    unpaid 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1911  17,288     $15,536,750.00 
Benefit    certificates    written    during   the 

year    1.057  920,250.00 

Benefit  certificates  received  by  transfer 

during    the   year 

Benefit  certificates  increased  during  the 
year    

Totals    Tm45 

Deduct     terminated     or     decreased     or 

transferred   during   th«   year 590 

Total    benefi't    certificates    in    force 

Dec.    31.    1912 17.755 

Benefit  certificates  terminated  by  death 

during   the   year 121 

Benefit  certificates   terminated  by  )apse 
during   the  year 469 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $13,558.85;   re- 
serve,  $2,725.20;   expense,   $1,542.80;   total,   $17,826.85. 


No. 
2,140 

124 

15 


68,000.00 

$16,525,000.00 

456.000.00 


2,279 
75 


Amount. 
$1,796,500.00 

113.000.00 

14.750.00 

4.500.00 

$1,928,750.00 

58.750.00 


:516,069.000.00 

2.204 

$1,870,000.00 

111.500.00 

15 

10,500.00 

334,500.00 

60 

48.250.00 

EXHIBIT  OF  DEATH  CLAIMS. 


Total  Claims. 


Claims  unpaid   Dec.   31,   1911 

Claims  (face  value)  incurred  during  the 
year    

Totals    

Claims  paid  during  the  year 


Claims   unpaid   Dec.   31,    1912. 


No. 
12 


121 


133 

119 


14 


Amount. 
$12,199.50 

111.500.00 

$123,699.50 
110,250.00 

$13,449.50 


Minnesota  Claims. 


No. 
1 


15 


16 
15 


Amount. 
$2,000.00 

10,500.00 

$12,500.00 
10.500.00 


1  $2,000.00 
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WOMEN'S   CATHOLIC    ORDER   OF    FORESTERS. 

HOME   OFFICE,   CHICAGO,   ILU 
Incorporated  January  31,   1894.     Commenced  Business,   July  17,   1891. 

SUPREME  OFFICERS. 
President— ROSE  D.  RITTMAN.  Secretary— HELEN  T.  KELLY. 

Vice  President— ANNIE  E.  DALEY.  Treasurer— MARGARET  DIEDRICH. 


BALANCE  FROM  PREVIOUS  YEAR. 

Mortuary  funds    1234,309.98 

Reserve   funds    643.170.20 

Convention    fund 2.536.53 

Expense   funds    (overdrawn) 7,057.18 

Total     


1872.959.53 


INCOME. 

Membership  fees  actually  received $250.00 

All  other  assessments  or  premiums 866.167.27 

Dues  and  per  capita  tax 66.755.86 

Interest  on  bonds  and  dividends  on  stocks 30,663.68 

Interest  from  all  other  sources,  banks 6,927.72 

Sale  of  lodge  supplies   2,997.75 

Certificates    3,286.50 

Subordinate  court  bonds 988.15 

Church  extension  society   3,394.35 

Commission    on    bonds 275.00 

Reserve  fund  assessment  25,979.85 

Convention    92.57 

Miscellaneous    1.096.13 

Total   Income    

Sum    


1.008,874.83 
11,881.834.36 


DISBURSEMENTS. 

Death   claims    1783,028.34 

Commissions  and  fees  paid  to  deputies  and  org^anlzers  2,450.00 

Salaries  of  deputies    2.215.34 

Salaries  of  officers   6,500.00 

Salaries  and  other  compensation  of  committees 461.00 

Salaries  O'f  office  employes   12,925.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     1,671.93 

For  extra  compensation  for  new   members 107.00 

Insurance  department  fees   348.70 

Rent    2.820.00 

Advertising:,   printing,  stationery  and  supplies 6.710.90 

Postage,    express,   telegraph  and    telephone'. 2,706.85 

Official  publication    7,093.70 

Expense  of  supreme  lodge  meeting 801.10 

Legal  expense  In  litigating  claims 501.98 

Other  legal   expenses    840.00 

Furniture  and  fixtures   180.50 

Taxes,  personal   13.49 

Refund,  mortuary   399.55 

Church    extension    3.538.28 

High   auditors   1,312.50 

Premiums  for  new  members   l.Oii.oo 

Refund  on  reserve  168.45 

Su.bordina.te    court    bonds    1.136.00 

General    expense    6,170.65 

Convention    fund    161.15 

Albion   bonds   matured   In   1911  added   to  cash   reserve 

fund  but  not  deducted  from  reserve  Investment 500.00 

Total    disbursements    

Balance    


845,773.41 


$1,036,060.95 
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LEDGER  ASSETS. 

Book  value  of  bonds    1817,290.46 

Deposited  In  trust  companies  and  banks  en  interest.         $239,066.04 
Bills  receivaible,  orirftnlzers'  balances,  deduct  checks  in 

.  transit    20,185.81 

Amount  over  In  bank  which  cannot  temporarily  be  ac- 
counted for   109.74 

218,770.49 

Total  ledger  assets  91,036.060.95 

NON-LEDQER  ASSETS. 

Interest  accrued  on  bonds   11,796.04 

Assessments  actually   collected   by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 69.633.00 

Gross  assets    V'l.  117,489.99 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value...  25,380.41 

Total  admitted  assets  91.092,109.58 

LIABILITIES. 

Death  claims  due  and  unpaid $6,365.00 

Death  claima  adjusted  not  yet  due 100,000.00 

Death  claims  resisted   2,000.00 

Total  liabilities   $108,365.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

Xo.         Amount.  No.          Amount. 
Benefit    certificsutes    in    force    Dec.    31, 

1911    64,051     $66,585,000,00  5,712       $5,901,000.00 

Benefit  certifi-cates  written  during   the 

year    4.420        4.216,000.00  317            326,000..00 

Totals     68,471     $70,801,000.00         6,029       $6,216,000,00 

Deduct    terminated,    or    decreased    or 
transferred  during  the  year 2,249        2,433,000.00  150  164,500.00 

Total    benefit   certificates    in    force 

Dec.    31,    1912    66,222     $68,368,000.00         5,879       $5,986,500.00 

Benefit  certificates  terminated  by  death 

during  the  year   712  776,000.00  41  44,500.00 

Benefit  certificates  terminated  by  lapse 
during  the  year   1,537        1,657,000.00  109  120,000.00 

Received  during  the  year  from  menwbers  in  Minnesota:     Mortuar>',  $76,565.00;   ex- 
pense, $8,925.95. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.  31,   1911 115          $116,293.34  8             $7,100.00 

Claims    (face   value)    incurred    during   the 

year     712           776,000.00  41              44.500.00 

Totals     827  $892,293.34  49  $51,600.00 

Claims  paid  during  the  year 723  783,028.34  40  43.400.00 

Balance    104         1109,266.00  9  $8,200.00 

Held    awaiting    claimant    for    over    seven 
years    900.00  ..  

Claims   unpaid   Dec.   31,    1912 104  $108,365.00  9  $8,200.00 
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SUPREME    FOREST   WOODMEN   CIRCLE. 

HOME    OFFICE,    OMAHA,    NEB. 
Incorporated,  September  5,  1895.     Commenced  Business,  September  5,  1895. 

SUPREME  OFFICERS. 
President— EMMA  B.   MANCHESTER.         Vice  President— EMMA  F.  CAMPBELL, 
Secretary— -DORA  ALEXANDER.  Treasurer— IDA  M.  KELLY. 

BALANCb  FROM   PREVIOUS  VEAR. 

Mortuary    funds    171,221.32 

Reserve  funds    2,081,271.83    ' 

Expense  funds   9,004.80 

Total    $2,161,497.95 

INCOME. 

Membership  fees  actually  received $20,791.60 

All  other  assesments  or  premiums 1,289,744.53 

Dues  and  per  capita  tax 3,595.92 

Surety  bonds  of  local  officers 4,688.03 

Total  received  from  menubers. , $1,268,820.08 

Deduct  payments  returned  to  applicants  and  members  981.09 

Net  amount  received  from  mem<bera $1,267,838.99 

Interest  on  mortgage  loans   2.000.00 

Interest  on  bonds  94,473.20 

Interest  from  all  other  sources 2.825.66 

Sale  of  lodge  supplies 4,354.41 

Gross  increase  by  adjustment  in  book  value  of  bonds.  107.46 

Total   income    1,371,099.72 


Sum     $3,53^,597.67 

DISBURSEMENTS. 

Death  claims  $527,648.15 

Monuments    60,605.50 

Funeral  benefits   9,500.00 

Commissions  and  fees  paid  to  deputies  and  organizers  69,043.46 

Salaries  of  deputies  and  organizers  24,635.80 

Salaries  of  officers  , 13,800.00 

Salaries  of  office  employes   26,918.45 

Salaries  and  fees  paid  to  supreme  medical  examiners.  2.400.00 
Salaries  and  fees  paid   to  subordinate  medical  exam- 
iners   121.30 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     2,964.94  ^ 

Insurance  department  fees   1,301.00 

Rent    3,750.00 

Advertising,  printing  and  stationery 26,354.27 

Postage,  express,  telegraph  and  telephone 9.556.23 

Lodge  supplies    v 4,412.79 

Official  publication    20,981.27 

Expense  of  supreme  lodge  meeting 150.00 

Legal  expense  in  litigating  claims 306.50 

Other  legal   expenses   .« 3.066.50 

Furniture  and  fixtures    4,165.48 

Surety  bonds  of  local  and  supreme  officers 2.831.75 

Premiums  for  securing  new  members 2.114.68 

Executive  council  meeting    1,626.40 

Fraternal  congress  193.00 

Relief  aid.    new  roads,    Louisiana 99.60 

Rent,  safety  deposit  vault 100.00 

Donation,  Root  memorial  home  100.00 

Miscellaneous  and  office  expense 2,180.17 

Gross  decrease  by  adjustment  in  book  value  of  bonds  3.432.10 

Total  diabursements    824,359.34 


Balance    $2,708,238.33 
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LEDGER  ASSETS. 

Mort«rage  loans  on   real  estate $50,000.00 

Book  value  Oif  bonds  2,555,490.72 

Deposited  in  trust  con-a^anies  and  l)anks  on  interest..  2,000.00 
Cash  in  association's  oiflce,  $1,077.19;   daily  bank  bal- 
ance,  $99,670.42    100,747.61 


Total  ledger  assets 


$2,708,238.33 


NON-LEQQER  ASSETS. 


Interest  accrued  on  mortgages  

Interest  accrued  on  bonds    

Certificates  of  deposit,   bank   balance 

Total  interest  due  and  accrue<l 

Assessments  actually   colle<:^ted  by   subordinate   lodge 
not  yet  turned  over  to  supreme  lodge   (fstimatcd). 


Gross   assets 


$1,333.33 

34.460.14 

72.96 


35.866.43 

110.000.00 

$2,864,104.76 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value 

Total  admitted  assets 


45.400.72 


$2,808,704.04 


LIABILITIES. 


Death  claimji  due  and  unpaid 

Death  claims  resisted   

Death  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims   

Salaries,  rents,  expenses,  commissions,  etc..  due  or  ac- 
crued   (estimated)    

Advance  assessments   

Monument.9    

Funeral    benefits    


$749.99 
-3,499.98 
49.849.89 


$35,200.00 
1,200.00 


Total  liabilities 


$54,099.86 

8.000.00 
18.176.00 


36,400.00 
$116,675.86 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  y\  mount. 

Benefit  certificates  in  force  Dec.  31, 

1911    103.899       $97,088,400.00 

Benefit    certificates    written    during 
the  year   22.492        21,878,200.00 

Totals     126,391     $118,966,600.00 

Deduct   terminated,   or  decreased  or 

transferred  during  the  year 11,013  9,149,800.00 

Total  benefit  certificates  in  force 

Dec.    31,    1912 115.378     $109,816,800.00 

Benefit     certificates     terminated     by 

death   during   the  year 835  770,000.00 

Benefit     certificates     terminated     by 
lapse    during    the    year 10,178  8,379,800.00 


Minnesota  Business. 
Amount. 


No. 

1,200 

286 

T486 

135 

1,351 

15 

120 


Received   during  the  year   from  members  in  Minnesota:     Mortuary,   $9,879. 
serve,   $1,097.76;   expense,   $2,714.75;   total.   $13,692.39. 


$1,004,500.00 

251.100.00 

$1,255,600.00 

98.000.00 

$1,157,600.00 
10,500.00 
87.500.00 
re- 


EXHIBIT  OF   DEATH   CLAIMS,   MONUMENTS  AND   FUNERAL    BENEFITS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.            Amount. 

Claims   unpaid    Dec.    31,    1911 63            $68,966.54  1              $1,133.33 

Claims    (face    value)    incurred    during   the 

year    835            770,166.66  15              10.500.00 

Totals     898         $839,133.20  16  $11,633.33 
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Claims  paid  during  the  year 802 

Balance    96 

Saved   by  compromisin«r   or   scaling  down 

claims   during  the  year    

Claims  rejected  during  the  year 11 

Claims  unpaid  Dec.    31,   1912 85 


597,753.65 

$241,379.55 

144,346.36 
6,533.33 

$90,499.86 
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9,899.98 


$1,733.35 
833.35 


$900.00 


SOVEREIGN   CAMP  OF  THE   WOODMEN   OF  THE  WORLD. 

HOME   OFFICE,    OMAHA,    NEB. 
Incorporated,  January  1,  1891.     Commenced  Business,  January  1,  1891. 

SUPREME  OFFICERS. 

President -JOSEPH  C.   ROOT.  Vice  Pre.sident— WM.  A.  FRASER 

Secretary— JOHN   T.   YATES.  Treasurer— MORRIS  SHEPPARD. 

Actuary— JOHN  W.   BARTH. 


BALANCh  FROM   PREVIOUS  YEAR. 

Mortuary  funds   $114,709.31 

Emergency    fund    13,572,366.41 

Building    fund    734,264.11 

Expense  funds    213,825.83 

Total    $14,635,165.66 

INCOME. 

Membership  fees  actually  received $119,488.80 

All  other  assessments  or  premiums 9,318.667.12 

From  members  at  large   2,877.87 

Total  received  from  members S9,441, 033.79 

Deduct  payments  returned  to  applicants  and  members  19,871.05 

Net  amount  received  from  members $9,421,162.74 

Interest  on  bonds  and  dividends  on  stocks 612,584.25 

Interest  from  all  other  sources 17,440.81 

Gross  rents  from  association's  property,  including  $21,- 
820.00  for  association's  occupancy  of  its  own  build- 
ings     42.979.05 

Sale  of  lodge  supplies 15,110.82 

Boys    of    Woodcraft,    dues,    charter    and    membership 

fees    306.33 

Indemnity   for  fire  loss 10.627.45 

Sovereign  Visitor,  advertising   29,202.59 

Surety  bonds  for  bonding  camp  officers 14,003.60 

Deposit  as  guarantee  to  fulfill  agreement  providing 
for  improvement  of  vacant  lot  6,   block  148,   city  of 

Omaha    .' .  15,000.00 

Child  Saving  Institute   14.90 

Head  camp  Jurisdiction,  North  Carolina,  per  capita...  3.00 

Head  camp  Jurisdiction,  Oklahoma,  per  capita .40 

Head  camp.  Pacific  Jurisdiction,  dues 300.00 

Salvage   from   sale   of  plates   and   cards,    damaged   by 

fire    192.67 

Loan,  First  National  Bank  of  Omaha,  Nob 75,000.00 

Suspense  account  and  others 100.00 

Shortage  charged  to  camps  and  others 5.141.90 

Gross  profits  on  sale  or  maturity  of  real  estate 42,526.00 

Gross  increase  by  adjustment  In  book  value  of  bonds  1.291.40 

Total  Income   "      10,302,987.91 

Sum     $24,938,153.57 
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728.                                    FORTY-SECOND  ANNUAL  REPORT  ! 

DISBURSEMENTS. 

Death   claims    15,871,864.83 

Old  age  benefits,  permanent  disability 45,700.00 

Monuments    455,190.30 

Commissions  and  fees  paiil  to  deputies  and  organizers  250,161.20 

Salaries  of  deputies  and  organizers  and  expenses 304,291.07 

Salaries  of  managers  or  agents    not  deputies   or  or- 

Sanizers,  manager  of  construction,  new  building 5,000.00 

aries  of  officers  and  trustees 34,500.00 

Other  compensation  of  officers  and   trustees 5,670.67 

Salaries  and  other  compensatipn  of  committees 10,205.34 

Salaries  of  office  employes   191,206.08 

Salaries  and  fees  paid  to  supreme  medical  examiners.  10,000.00 

Salaries  and   fees  paid  to  subordinate  medical  exam-  I 

Iners    591.95 

Traveling  and  other  expenses  of  officers,  trustees  and  , 

committees    •  12,592.94                                       I 

Insurance  department  fees   2,323.25                                      I 

Rent,   including   $21,820.00   for  association's  occupancy 

of  its  own  buildings   27.342.50                                       ' 

Advertising,  printing  and  stationery 71,591.63                                      I 

Postage,  express,   telegraph  and  telephone 35,364.21 

Lodge  supplies   20.962.69                                       ' 

Official  publication    140,973.55                                       i 

Legal  expense  in  Utigating  claims 8,021.36 

Other  legal  expenses   6,900.00                                       ' 

Furniture  and   fixtures    26.235.47 

Taxes,  repairs  and  other  expenses  on  real  estate 39.599.27 

All  other  disbursements   143.297.65 

Commission   on   sale  of  real   estate 3,000.00-                                     I 

Amortization   of  premiums   on   bonds 28,722.12         .                             i 


Total  disbursements    7,750,408.08 


Balance    117,187.745.49 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,138,219.02 

Mortgage   loans   on   real    estate 142,000.00 

Book  value  of  bonds    15,392.463.40 

Deposited  in  truat  companies  and  banks  on  interest..  462.549.38 

Cash  in  association's  office   17,644.92 

Due   from    deputies,    $458.50;    due    from   deputies    and 

others.    $1,514.76    1,973.26 

Due  from  camps,  $26,182.98:  due  from  others,  $6,712.53  32,895.51 


Total  ledger  assets   $17,187,745.49 

NON-LEDQER  ASSETS. 

Interest  accrued  on  mortgages $977.29 

Interest  accrued  on  bonds  149,012.80 

Interest  due  on  other  assets 60.00 

Rents  due,  new  building,  $169.20;  old  builiing,  $20.S.00.  377.20 


Total  intere.sf  and  rents  due  and  accrued l.)0,426.<9 

Assessments   actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 780,000.00 

Inventory,   supplies,    furniture,    premiums  and   blanks.  103,768.8.> 

Gross  assets    $18,221,940.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds...  $8,68a.79 

Book  value  of  bonds  and  stocks  over  market  value...  150.14 

Inventory,  supplies,  furniture,  premiums  and  blanks..  103.768.35 

112.604.25 


Total  admitted  assets   $18,109,356.35 

LIABILITIES. 

Death  claims  due  and  unpaid $4,933.40 

Death  claims  resisted    62.770.80 

Death  claims  reported  but  not  yet  adjusted 624,025.00 

Total  death  claims  $691,7X9.20 

Old   age,   permanent  disability _  $318,750.00 
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Old  a^e  and  other  benefits  due  and  unpaid,  less  4  per 

cent  Interest   48,333.30 

270,416.70 

Total  unpaid  claims   $962,145.90 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued       90,188.63 

Advance  assessments   175,093.90 

Unpaid     monuments     on     unadjusted     and     liquidated 

claims 1238.100.00 

All  other  liabilities   25,114.57 

263,214.67 

1912   claims  unpaid   reported   in  1913,   which   were  not 
included  in  printed  schedule  190.650.00 

Total  liabilities    $1,681,^93.00 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31, 

1911    606,874     $811,712,400.00        4,214        $5,660,400.00 

Benefit    certificates    written    durlngr 

the  year   102,283       123,364,300.00         1,210  1,523.000.00 

Benefit      certificates      received      by 

transfer  during  the  year 17  21,200.00 

Benefit  certificatasi  increased  during 

the  year   1.197,500.00        ^  6.500.00 

Totals     "709,157     $941,274,200.00     TmI        $7,211,100.00 

Deduct   terminated,  or  decreased  or 

transferred   during   the   year 66.857        82,682,700.00  510  608,700.00 

Total  benefit  certificates  in  force 

Dec.    31,    1912 642,300     $858,591,500.00         4.931        $6,602,400.00 

Benefit  certificates  terminated  by 
death  during  the  year 4,993  6.940,750.00  48  65,800.00 

Benefit  certificates  terminated  by 
lapse    during    the    year 32,430        39,375,000.00  242  280,200.00 

Benefit  certificates  transferred  dur- 
ing the  year : 2  1,600.00 

Benefit  certificates  terminated  by 
suspenaion  during  the  year 29,434        35.784.950.00  218  257,600.00 

Benefit  certificates  decreased  durinsr 

the  year 582,000.00         3,500.00 

Received  during  the  year  from  members  In  Minnesota:  Mortuary,  $50,261.43: 
emergency  fund,  $6.701..V2;  building  fund,  $2,968.22;  expense,  $7,084.06;  total, 
$67,015.23. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Deo.  31,  1911 514         $788,541.50  Z             $T,200.00 

Claims   (face  value)  incurred  during  the 

year    4,993         6,940,750.00  48             65,800.00 

Totals     5,507       $7,729,291.50  51  $73,000.00 

Claims  paid   during  the  year 4,844        6,327,555.13  42  58,450.00 

Balance     663  $1,401,736.37  9            $14,550.00 

Saved  by  compromising  or  scaling  down 

claims   during  the  year 17  397.382.17  1.400.00 

Claims   rejected   during  the  year 74  74,525.00  2               3,200.00 

Claims  unpaid  Dec.  31,  1912 606  $929,829.20  7  $9,960.0^ 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.          Amount. 

Claims  unpaid  Dec.   31,  1911 248          $237,900.00  2             $1,400.00 

Claims    incurred   during   the  year 95           161,500.00  l           .    2,000.00 

Totals    343  $389,400.00  3  $3,400.00 

Claims    paid    during   the   year 45.700.00  400.00 

Balance     343  $343,700.00  3  $3,000.00 

Saved    by    compromising   or    scaling   down 
claims    during   the    year 27  24.950.00  

Claims  unpaid  Dec.  31,  1912 316  $318,750.00  3  (   V\P»^t^ 
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